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General Corporation and Investment News 
RAILROAD - PUBLIC UTILITY - INDUSTRIAL - INSURANCE - MISCELLANEOUS 


Acme Steel Co.—Earnings— 
Quar. End. —Year Ended Dec. 31— 
Dec. 31, ’47 1947 1946 
$15,424,237 $55,055,762 $39,846,405 
3,491,077 12,402,439 7,626,425 
1,326,609 4,712,927 3,157,864 
$7,689,512 $4,468,561 
Shares outstanding 993,324 993,324 984,324 
Net income per share $2.18 $7.74 $4.54 
In connection with the declaration of the regular quarterly dividend 
of $1 per share on the capital stock, payable March 12 to holders of 
record Feb. 20, 1948, C. S. Traer, President, on Feb. 10 stated: 
“Sales for the first month of 1948 continue at 1947 record 
levels.”’ 
The above dividend is the 
Since 1901.—V, 166, p. 1885. 


Period 
Net sales 
Operating income 
Federal taxes on income 


Net income $2,164,468 


high 


275th dividend paid by the company 


Adams Express Co.—Pays Bonds at Maturity— 


The Bankers Trust Co., 16 Wall St., New York, N. Y.-is prepared 
to pay on March 1, 1948 all outstanding collateral trust 50-yeur 
4‘. gold bonds due March 1, 1946.—V. 167, p. 541. 


Aetna Life Insurance Co.—Promotions— 

Morgan B. Brainard, Jr., has been advanced to Vice-President and 
Assistant Treasurer of the Aetna Life Insurance Co., the Aetna Casualty 
& Surety Co. and the Automobile Insurance Co.; and Charles A. 
Spoerl was promoted to Financial Secretary and Assistant Treasurer 
of these three companies. 

Mr. Brainard, formerly 
1927; Mr. Spoerl, also formerly 
in 1925.—V. 167, p. 541. 


Aetna in 
Aetna 


joined the 
joined the 


Assistant Treasurer, 
Assistant Treasurer, 


Suction Co., Inc.—Sales Promotion Manager— 
appointed Sales Promotion Manager of 
Air Reduction Sales Co. a subsidiary it is announced by H. F. Hen- 
riques, General Sales Manager. Mr. Spoor formerly was dealer sales 
manager of the company and is succeeded in that capacity by Russell 
5S. Schmidt.—vV. 167, p. 645 


Air TP 
Dale D. Spoor has been 


Alabama Power Co.—Earnings— 

Period End. Jan. 31 1948—-Month-——1947 1948—-12 Mos.—1947 
Gross revenue $3,682,973 $3,197,912 $39,352,907 $33,849,160 
Operating expenses 1,917,770 1.208.840 18,389,995 12,493,257 
Provision for deprec. 334,000 304,630 3,677,560 3,482,995 
Amort. of plant acquis. 

adjustments 
General taxes } 
Fed. income and excess} 

profits taxes J 


585,193 985,193 
{3,342,304 3,143,906 


48,766 48,766 
610,751 701,328 | 
| 3,820,894  4,172,5 


Gross $771,686 $934,347 $9,536,961 $9,971,2: 

Interest on 
debt 

Amort. of debt disct., 
prem. and expense 


Other deductions 


income 
long-term 
269,837 243,862 3,006,789 

60,385 
46,980 


5,004 
Cr2.516 


5,088 
Cr1,711 
$6,422,806 

1,260,000 


$498.472 
105,000 


$637.997 
105,000 


Net income 
Divs. on preferred stock 
$582,997 $5,162,806 


Balance - $393,472 


—V. 167, p. 741. 


Report— 


1944 
$548,020 
446,759 
Dr1,920 
38,941 


Albert Frank-Guenther Law, Inc.—Annual 
Calendar Years 1947 1945 1945 
Gross inc. from oper. $935,841 $991.357 $728,029 
Expenses 833,072 804.392 589,075 
Misc. income Cr188 Dr1,907 Cr3,947 
Prov. for Fed. inc. 38,000 74,840 *+103,000 


inet) 
taxes 


$44,901 
29,926 
3,990 


$58,406 
49,875 
3,990 
3,990 


$110,218 
72,588 
9,975 
9.975 3.990 
carry-overs from prior years, no 
provision for Federal excess profits tax is required. If this credit 
had not been available, the provision for Federal taxes would have 
been approximately $16,000 more and the net income would have been 
approximately $16,000 less than the amount shown above. 
tIncludes excess profits tax of $78,750. 
BALANCE SHEET DEC. 31, 1947 
ASSETS—Cash, $300,329; U. S. Government securities (‘at 
$5,000; accounts receivable (less reserve of $13,124), $488,145; prepaid 
expenses, etc., $9,081, land, buildings and equipment (after reserves 
for depreciation of $126,571), $243,669; goodwill ‘nominal value), $1: 
total, $1,046,225. 
LIABILITIES——Accounts payable, 
reserve for Federal taxes: on income, 
other taxes, $25,891; reserve for 
ferred stock (par value $2 per 
value $1 per share), $26,600; 


Net profit $64,957 
Dividends on pfd. stock 20,251 
Divs. on class A stock 7,980 
Divs. on class B stock 7,980 


*Because of excess profits credit 


cost), 


$371,062; clients’ deposits, 
$44,792; accrued 
rate adjustments, etc., $45,927: pre- 
share), $180,000; class A_ stock (par 
class B stock ‘par value $1 per share), 


$57,592; 
expenses and 
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$26,600; capital $131,317; earned surplus, $136,445; total, 
$1,046,225. 

NOTE—The company extended an invitation to its preferred stock- 
holders to make tenders of their preferred stock to the company at a 
price not to exceed $3.75 per share for a maximum of 25,000 shares. 
Such offer expired on Aug. 25, 1947 and under the terms of the offer 
the company acquired 18,959 shares at an aggregate cost of $70,669. 
These shares were cancelled and on Nov. 10, 1947 authorized preferred 
stock was reduced from 108,959 shares to 90,000 shares. Vv. 166, 


p. 2093. 
Aldens, Inc. 


Calendar Years— 
Consolidated net sales 
Net profit after Fed. taxes 


surplus, 


(& Subs.) —Earnings— 
1947 
$79,248,308 


1946 1945 
$70,111,169 $47,756,102 
1,061,046 2,622,782 559,752 
Earned per common share $2.52 $7.10 $1.62 

Robert W. Jackson, President, on Feb. 17 informed stockholders 
that the decrease in profits was due to the necessity of taking heavy 
inventory depreciation, increased payroll and general expenses, and 
narrower profit margins because of rising merchandise costs after 
the mailing of the fall catalog. 

Merchandise inventory and on order 
approximately 15’, over the inventory 
it was reported. : 

“Because of fluctuating commodity prices, the company is exercising 
caution in making advance commitments,’’ Mr. Jackson pointed out in 
his review of the year. “Our overall policy is to strive to return to 
our prewar ratio of inventory to sales.’ he said. “Being aware of a 
possible market decline, we are proceeding with a cautious buying 
program and at the same time following an aggressive sales policy. 

“The working capital of the company increased from $11,593,269 to 
$14,436,149, principally through the sale of $4,200,000 15-year 3% 
debentures. 

“Net worth at the end of 1947 amounted to $13,463,838 compared 
with $15,171,556 in 1946. This represents a boox value of $27.07 per 
share of tommon stock in comparison with $26:05 in 1946. Accounts 
receivable increased from $5,300,309 at Dec. 31 946, to $8,834,880 
at Dec. 31, 1947, due to a sizable increase in instaHinent sales. More 
than 98,500 credit. customers were added‘ during th® year, although 
credit approval requisites were not relaxed,’ Mr. Jackson said.— 
V. 166, p. 2553 


Alleghany Corp.—Delays Study of Plan to Liquidate 
Bank Loans— 

The directors on Feb. 25 delayed 
proposed by George Estin, a director, for 
bank loans and an exchange offer to holders of the 
stock. 

At the same time Mr. Estin 


1947, 
the end of 


decreased 
1946, 


at Dec. 31, 
position at 


study a plan 
$24,000,000 
preferred 


action for further 
liquidation of 
prior 


announced his retirement from the 
board to become effective at the annual meeting of stockholders in 
May. He had represented the 5'2’ preferred A stock, which is 
junior to the prior preferred. He also was formerly Vice-Chairman 
of the finance committee and a member of the executive committee. 
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the corporation said: 
adopted and not 
Alleghany Corp. 


A Statement issued by 

“Mr. Estin’s proposal was not 
proposal and its relation to the entire 
still being studied.” ‘ 

The plan submitted by Mr. Estin 
had previously been outlined in letters 
Young, who is Chairman of the Alleghany 
of Chesapeake & Ohio Ry. 

The Estin program suggested the use of Alleghany cash and securi- 
ties to pay off the $24,000,000 bank loans. It also urged an oztier 
of two shares of C. & O. common stock from the Alleghany Corp. 
portfolio for each share of Alleghany prior preferred, which has a call 
and liquidating value of $50 per share plus approximately $33 in 
dividend arrears. 

On Feb, 25, however, he 
an offer of 1%4 shares of 


rejected. The 
structure is 


embraced three points. These 
Feb. 4 and 7 to Robert R. 
board and also Chairman 


modified the latter proposal by suggesi:ng 
Cc. & O. As an alternative, he sugges:ed 
offering three-quarters of a share of C. & O. for the present 
accumulation of dividends on the prior preferred, leaving the S50 
par issue outstanding for the present. Mr. Estin also sought to provide 
tor reduction of the preferred A stock through a series of excharze 
offers. 

Continued purchase of Alleghany’s 
market was favored by Mr. Estin, but he 
money for the purpose.—V. 167, p. 741. 


American Cable & Radio Corp.—Comptroller Elected 

Bertram B. Tower has been elected Comptroller of this corporation 
and its three main operating subsidiaries, All America Cables ¢nd 
Radio, Inc., The Commercial Cable Co., and the Mackay Radio & 
Telegraph Co. Mr. Tower, who has been associated with the ACR 
System for the past five years, previously held the position of Assist- 
ant Comptroller of ACR and the three operating companies.—V. 167, 
p. 645. 


American Insurance Co., Newark, N. J.—New Director 

William Y. Preyer, President of the Vick Chemical Co., has been 
elected qa director of The American Insurance Co. 

Mr. Preyer is also chairman of the Board of The Reinsurance Corp. 
of New York and of the National Reinsurance Corp., New York, anc a 
director of the Security Life & Trust Co. of Winston Salem, N. C. 

The company on Feb. 18 announced the retirement of Allison D-dd 
from the board of directors.—-V. 167, p. 841 


preferred stocks in the oven 
objected to using borrowed 


American Laundry Machinery Co.—New Director— 

Matthew A. Pollman his been elected a director of this company. He 
is President and a director of the United States Playing Card Co. 
—V. 164, p. 2825. 


American Meter Co., Inc.—Declares $1 Dividend— 

The directors have declared a dividend of $1 per share on he 
capital stock, payable April 15 to holders of record March 30. Scrip 
received as a stock dividend payable March 10, 1948 must be con- 
verted into full shares on or before March 30 to qualify for this cash 
dividend. A 25% stock distribution will be made to stockholders of 
record Feb. 18, 1948. 

Cash distributions of $l each were made on 
Sept. 15 and Dec. 15, 1947.-—-V. 167, p. 841. 


American Potash & Chemical Corp.—Appointment— 

Daniel S. Dinsmoor, Consulting Engineer of Reading, Mass., who 
has been identified with chemical manufacturing in the United States 
for more than 30 years, has been appointed Director of Development 
for this corporation, it was announced on Feb. 23 by Peter Colefzax, 
President. 

Mr. Dinsmoor, 


March 15, June 14, 


until recently a Vice-Presiderit of Monsanto Chemical, 
Co., will head the company’s new Development Department and will 
work in the Los Angeles, Calif., office in conjunction with Samuel 
Cottrell, Vice-President in charge of Technical Operations. In sis 
new position he will deal primarily with new projects related to the 
company’s expanding operations.—V. 166, p. 2554. 


American Power & Light Co.—Weekly Output— 

For the week ended Feb, 19, 1948, the System inputs of subsidia:ies 
of this company amounted to 230,280,000 kwh., an increase of 26,546.- 
600 kwh., or 13.03%. , Over the corresponding week of last year.—-V. 167 
p. 841. 


American Radiator & Standard Sanitary Corp. 
Subs.) —Earnings— 

12 Months Ended Dec. 31— 1947 1946 % 

$ $ 

200,043,000 123,734,000 120, 001, 000 
19,425,000 9,905,000 +5,656,000 

“Includes excess reserves, $1,212,000. +After charging provision ‘for 
contingencies, $250,000. Includes dividends from foreign subsidiaries 
in the amount of $1.580,000 in 1947, $2,490,000 in 1946 and $498,000 in 
1945.—-V. 166, p. 1885. 


Net sales 
tNet income aiter Federal taxes 


American Service Co.—Particivating Dividend— 
A participating dividend of $1.816 per share has been declared on 
the $3 cumulative and participating preferred stock, payable July 1, 
1948 to holders of record June 1, 1948. A participating dividend of 
$1.13 per share was paid on this issue on July 1, last 


year. The 
usual annual distribution of $3 per share was made on Jan. 5, tuis 
year.—V. 166, p. 2206. 
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American Telephone & Telegraph Co.—Regular Over- 
seas Telephone Service Opened Between U. S. and Japan 


For the first time since Dec. 7, 1941, it is possible to telephone 
fokyo, Japan, from the United States. Overseas radio-telephone ser- 
ice between the two countries was reestablished Feb. 9 on a two-way 
pasis. 

This service was extended on Feb. 19 to enable persons in the 
Jnited States to telephone to Nagoya, Sapporo, Sendai, Osaka, Yoko- 
tama, Kyoto, Kokura and Fukuoka. 

A short wave radiotelephone system more than 5,000 miles long, 
which links the transmitting and receiving centers located near San 
Francisco and Tokyo, provides three telephone circuits. In Japan the 
service is operated by the Japanese Ministry of Communications under 
ihe direction of the Supreme Commander for the Allied Powers. 


Announces New Televsion Network Extensions— 


To meet the growing needs of television broadcasters, Bartlett T. 
Miller, Vice President in charge of the long lines department, on 
Feb. 24 announced extensive plans to provide additional intercity 
ietwork facilities this year extending from the East Coast as lar west 
as the Mississippi River. 

Included jn the plans are 2,000 miles of television network channels 
n the midwest from Buffalo to St. Louis, which will be available 
in time for the football season this fall. The existing eastern network, 
which stretches along the coast from Boston to Washington, will also 
be increased and extended in time for the national political conven- 
tions in Philadelphia which start in June. In addition, it is expected 
that the new midwestern net work will be connected with the east 
coast network by the end of the year, linking these sections of the 
country by television. 

Two television channels——such that one program can be sent in each 
direction—wil] be provided in early October to connect Cleveland, 
Toledo, Chicago and St. Louis and one channel to carry programs 
from this network to Buffalo. 

Two additiona] television channels from New York to Washington 
to serve these cities and Philadelphia and Baltimore will be added 
to the present eastern network by June, thus doubling the television 
channels between these cities. During the political conventions, three 
of the television channels can be set up to carry separate programs 
from Philadelphia to cities on the network, both north and south. 
This network will also be extended south by the addition of one chan- 
nel which will enable programs to be received in Richmond, Virginia. 

In December the new midwestern and the eastern networks will be 
linked by connecting Philadelphia and Cleveland with coaxial cable. 
It will then be possible for the first time for the same television pro- 
gram to be broadcast simultaneously by stations in cities linked to the 
the network from Boston to St. Louis.—V. 167, p. 841. 


American Water Works Co., Inc.—Issues Report— 


Consolidated net income of company for the four months ended 
Dec. 31, 1947, which were the first four months of the companv’s 
operation, was $814,323, equivalent to 30 cents per share on the 
common stock, according to a preliminary statement issued by Gilbert 
W. Chapman, President. P 

It was further stated that, assuming a full year’s ownership and 
operation of the subsidiary water companies acquired by the company 
as of Sept. 1, 1947, and after deducting estimated expenses of the 
parent. company, consolidated net income would have been $2,276,334 
for the year 1947, compared to $2,244,713 for the year 1946 on a 
like basis, equivalent to 84 cents per common share for 1947 and 83 
cents per common share for 1946. : 

Mr. Chapman said it is expected that the board of directors will 
declare an initial dividend at a meeting in April—vV. 167, p. 245. 


Ann Arbor RR.—Earnings— 


January— 1948 
Gross from railway____ $664,765 
Net from railway______ 87,476 
Net ry. oper. income___ 21,129 
—V. 167, p. 646. 


Appalachian Electric Power Co.— Listing of 412% 


Cumulative Preferred Stock— 

The Philadelphia Stock Exchange has authorized the listing of 
300,000 outstanding shares of 4%2‘ cumulative preferred stock (par 
$100).—V. 167, p. 646; V. 166, p. 2554. 


Arkansas Power & Light Co.—Earnings— 

Period End. Dec. 31— 1947—-Month—1946 1947—12 Mos.—1946 
Operating revenues______ $1,843,741 $1,342,207 $18,851,667 $16,101,309 
Operating expenses -___ 879,205 737,541 9,891,645 8,295,626 
Federal taxes 259,812 121,351 1,788,348 1,615,778 
Other taxes .__._.__- 113,906 86,188 1,381,686 1,681,093 
Propr. deprec. or retire- 

ment reserve approp. 

Nef oper. revenues___ 
Rent for lease of plant 

Operating income ___ 
Other income (net) 

Gross income 
Interest on charges__ 

Net income ae 
Mise. reservations of nei 


1945 
$468,141 

69,540 

30,986 


1946 
$468,453 

73,903 

33,049 


1947 
$602,113 
112,911 
50,350 


1,310,607 1,001,742 
$4,479,381 $4,107,070 
346,167 280,000 
$4,133,214 $3,827,070 
15,616 27,113 
$4,148,830 $3,854,183 
1,126,177 917,215 
$2,936,968 
65,000 
$2,871,968 
608,609 


82,306 
$314,821 
28,750 


$286,071 
1,949 


$288,020 
72,665 


$215,355 


210,362, 
$380,456 
29,917 
$350,539 
2,830 
$353,369 
168,102 
$245,267 
income 














$3,022,653 


Balance transferred to earned surplus__---- 
608,609 


Dividends applic. to pfd. stocks for the period 


Balance $2,414,044 $2,263,359 
—V. 167, p. 421. 


Aro Equipment Corp.—Earnings— 


Years Ended Nov. 30— 
Net profit ate ee 
Earned per common share__- 
—V. 166, p. 1251. 


Atchison Topeka & Santa Fe Ry.—Places Orders— 


The company has placed an order for 56 lightweighted sleeping cars, 
according to an announcement released on Feb. 14 by Fred G. Gurley, 
President. 

Of the streamlined lightweight cars, 29 have been ordered from the 
American Car & Foundry Co., and the remainder from the Budd 
Company. 

The total number of lightweight cars which the Santa Fe System 
now has on order is 72. At present 414 cars are in operation and 
with the receipt of those on order Santa Fe will have a fleet of light- 
weight cars totaling 486.—V. 167, p. 743. 


1946 
$406,563 
$0.98 


1947 
$389,536 
$0.97 


Atlantic City Ambassador Hotel Corp.—Interest— 
The directors on Feb. 20 approved a payment of 2% interest on the 
income mortgage 3%-4% ‘bonds due Jan. 1, 1956. Payment will 
be made March 1, 1948 to holders of record Feb. 24.—V. 156, p. 1322. 


Atlantic Gulf & West Indies Steamship Lines (& Subs.) 
—Earnings— 

Period End. Dec. 31— 
Operating revenue___ 
Oper. exps. (incl. over- 

head & depreciation ) 7,077,171 

Net oper. revenue____" $584,709 
Other income (net)____ Dr7,930 

Gross income $576,779 
Interest expense ____ 21,495 

Net operating profit 

before income taxes $555,284 
+Other profit (net)__- *72,737 
Gross profit before 
income taxes 
Prov. for income taxes_ 205,444 Cri47,869 647,363 191,628 

Net profit $277,103 $3,129,572 $1,088,429 $5,760,758 

*Loss. +Representing principally profit from disposition of capital 
assets (non-recurring ).~—V. 167, p. 422. 


1947—3 Mos.—1946 1947—12 Mos.—1946 
$7,661,880 $4,647,201 $28,550,831 $12,751,781 
12,364,717 
$387,064 
316,016 
$703,080 
100,530 


26,944,298 
$1,606,532 
222,512 
$1,829,045 
93,668 


5,019,380 
*$372,179 
37,808 


*$334,371 
27,003 











$602,550 


*$361,374 $1,735,376 
5,349,837 


3,343,077 416 





$482,547 $2,981,702 $1,735,792 $5,952,387 





Baltimore & Ohio RR.—Earnings— 


Month of January— 
Railways operating revenues_______-_---_~- 
Railway operating expenses___~- tas 


1948 1947 
$31,080,852 $28,215,489 
25,861,957 22,970,682 
$5,244,807 
2,301,108 
25,047 
183,409 


__ $5,218,895 
2,433,088 
Cr31,482 

164,641 
$2,652,648 
523,210 


Net revenue from railway operations__- 
*Railway tax accruals____-_- oa 
Equipment rents (net) 

Jom. tacility rents (net) 


$2,735,243 
562,340 
$3,297,583 
47,203 
117,912 
1,451,050 
647,388 


Net railway operating income___-~-~- 

Other income -.-.....- 

__. $3,175,858 
17,227 
150,932 

1,448,940 
635,353 


Total income 
Miscellanecus deductions PE Se eae ‘ 
Fixed charges other than int. on funded debt_ 
Fixed interest’ on funded debt. ___--~-~--~~-- 
Contingent interest on funded debt__--._-~-~-~ 





$923,406 $1,034,030 


Net income -....- 


*Include: 
Excise tax a/c railroad retirement act__-_--- 
Tax a/c railroad unemployment insur. act__ 
Federal income taxes Re Ee en ne os 


$917,548 
478,734 
359,100 


$1.755,382 


$819,483 
427,556 
398,210 


Total aa ; $1,645,249 


Equipment Trust Certificates Authorized— 

The ICC on Feb. 10 authorized the company to assume obligation 
and liability, as guarantor, in respect of not exceeding $4,000,000 212% 
equipment-trust certificates, series X, to be issued by the Marine 
Midland Trust Co. of New York, as trustee, and sold at 99.723 and 
dividends in connection with the procurement of certain equipment. 
—V. 167, p. 842. 


Bangor & Aroostook RR.—Earnings— 


1948 1947 
$1,470,034 $1,087,089 

912,740 810,528 

244,225 123,899 


$152,662 $266,872 
5,782 Dr31,423 
$235,449 
2,374 


1945 
$1,114,640 

673,256 

299,482 


1946 
$1,249,540 

799,632 

183,036 


Month of January— 
Railway oper. revenues_ 
Railway oper. expenses_ 
Railway tax accruals__ 





$141,902 


$313,069 
Dr5,752 


Railway oper. income 
Dr8,325 


Rent income (net)_____ 





$136,150 
3,024 


$158,444 
14,232 


$304,744 
2,258 


Net ry. oper. income_ 
Other income (net)_-__ 





Income avail. for fixed 
charges _ 
Fixed charges 


$139,174 
45,752 


$237,823 
45,643 


$172,676 
46,318 


$307,002 
47,105 





$192,180 


$259,897 $126,358 $93,422 


Net income _. 
—V. 167, p. S62. 


Belding Heminway Co., Inc. (Del.)—To Adjourn An- 


nual Meeting— 
The annual meeting called to be held on March 2, 1948 will be 
adjourned to a later date, it is announced.—V. 167, p. 247. 


Bendix Home Appliances, Inc.—Sales, Etc.— 

Judson S. Sayre, President, announced that Bendix in 1947 manu- 
factured 76’, of all clothes dryers made, thereby establishing itself 
as leader in a relatively new industry. 

Sales from March 1, 1947, to March 1, 1948, totaled more than 
$14,000,000 at retail values, Mr. Sayre estimated. The company this 
year anticipates the sale of some 100,000 dryers, a volume equal to 
its washer business in 1941. Two models are made, electric and gas. 


Listing— 

The San Francisco Stock Exchange announced on Feb. 13 that 
1,091,715 shares of common stock of this company would be listed at 
the opening of business Feb. 16, 1948.—V. 167, p. 247. 


Beneficial Industrial Loan Corp. (& Subs.)—Earnings 


1947 1946 1945 
$6,431,432 $5,563,343 $4,589,307 
2,383,100 2,383,100 2,000,000 
$2.56 $2.25 $2.11 


Calendar Years— 
Net income after charges and taxes 
Number of common shares___-_~- és 
Earned per share____-_-_--- 


—V. 166, p. 2307. 


Best & Co.—Earnings— 


Years Ended Jan. 31— 
Net sales cua 


*Net profit ‘ ae ae eae 
Number of common shares 600,000 600,000 600,000 


Earned per share____- ‘ $4.36 $4.43 $2.21 
*After depreciation and reserve for taxes. {Preliminary. 
The cash position, including short term governments of $3,000,000, 
totaled $4,900,561, compared with $6,002,102 last year.—V. 166, p. 946. 


$1948 1947 1946 
~.-.--.~ $36,667,439 $38,316,641 $34,070,795 
2,613,153 2,657,518 1,328,132 


Bigelow-Sanford Carpet Co., Inc.—Earnings— 
Calendar Years— 1947 1946 1945 1944 
Net sales $62,872,093 $39,222,359 $34,679,455 $39,417,661 

Net prof. after charges 

and taxes = 3,846,729 1,248,095 890,677 1,025,750 
Earn. per com. share__ $11.93 $3.53 $2.37 $2.81 

The earnings for the year 1947 were equivalent to $10.64 after de- 
ducting a reserve for contingencies of $400,000. 

Net income for the fourth quarter of 1947 was $1,357,047, equivalent 
to $4.26 per common share. After deducting the provision of $400,000 
for contingencies, the fourth quarter earnings were $957,047, or $2.97 
per common share. Sales for the fourth quarter rose to $19,133,619. 


Plans to Split-Up Common Shares—Declares Divs.— 
The stockholders on March 29 will vote on approving a proposal 
to split-up the common stock on a two-for-one basis. 


The directors on Feb. 11 declared the regular quarter dividends of 
$1.50 per share on the preferred stock and $1 per share on the 
common stock, both payable March 1 to holders of record Feb. 20.— 


¥. 166. Bp. 2207. 
Brazilian Traction, Light & Power Co., Ltd. (& Subs.) 
—Earnings— 


Month of December— 
Gross earnings from operation 
“Operating expenses__ 


1946 
$7,252,328 
6,499,362 


1947 
$7,968,527 
5,475,089 





Estimated net revenue $2,493,438 $752,966 


12 Mos. End. Dec. 31— 
Net revenue ; 

NOTE—Operating results as shown in dollars are taken at average 
rates of exchange.—V. 167, p. 543. 


$26,229,657 $23,101,481 


Bridgeport Brass Co.—Earnings— 


1947 1946 
$2,713,990 *$5,488,071 
1,500,000 2,300,000 


1945 
$3,110,081 
2,300,000 


Calendar Years— 
Net income_before taxes______--__- 
Federal income taxes__........ _- 





Net earnings $1,213,990 $810,081 


Earnings per common share $1.19 


“Includes approximately $900,000 derived from sales of inventories 
acquired prior to the increase in prices of raw materials since May, 
1946. 

NOTE—At Dec. 31, 1947, there were 942,990 common shares out- 
standing.—-V. 166, p. 2207. 


$3,188,071 
$3.27 $0.75 


Briggs & Stratton Corp.—Annual Report— 
Years Ended Dec. 31— 1947 1946 
Profit from operations $4,502,679 $3,108,287 
Other income (net) 74,673 71,799 


$3,160,086 $4,009,550 


1945 
$3,937,266 
72,285 


FOCGr ee 2s se ee $4,577,352 
Prov. for Fed. and Wisconsin income 
taxes and reneg. of war contracts 1,940,000 1,310,000 3,099,000 


Net profit ~~ 9 
Dividends - eee eee ae oe not aee 
Earned on common share (based on 
594,298 common shares)_________ $3.15 $1.53 
Gross sales, less returns, allowances and discounts, in 1947 amounted 
to $21,775,431. 


wine aatinapuensenaiiide 92 $1,870,086 
1,337,168 


BALANCE SHEET, DEC. 31, 1947 

ASSETS—Cash, $1,681,488; marketable securities, at cost (quoted 
market price $59,256), $11,417; receivab'es (less reserve of $10,000) 
$1,085,990; inventories, priced at lower of cost (first-in, first-out) or 
market, $2,926,426; cash surrender value of life insurance (face amount 
of policies—$300,000), $142,815; unexpired insurance premiums, etc. 
$30,427; plant and equipment (after reserve for depreciation of $2,- 
063,425), $1,672,804; patterns, tools, dies, etc. (at fixed amount), 
$50,000; patents, trade-marks, etc (at nominal amount), $1; total 
$7,601,368. . 

LIABILITIES—Accounts payatle, $647,667; accrued liabilities, $504,- 
742; provision for income taxes (Federal, $1,707,278, and Wisconsin, 
$267,982, less $1,669,895 U. S. Treasury notes, tax series, at cost, 
including interest), $305,365; capital stock, no par (issued, 559,992 
shares, at stated value), $300,000; earned surplus, $5,713,484: less 
treasury stock (5,694 shares, at cost), Dr$69,890; total, $7,601,368. 
—V. 166, p. 2207. 


Broad Street Investing Corp.—Liquidating Value— 


The corporation as of Jan. 31, 1948 had net assets of $8,412,000, 
equivalent to a liquidating value of $15.64 per share, which compares 
w.th net assets of $8,796,834, equivalent to $16.52 per share as of 
Dec. 31, 1947.—V. 166, p. 2554. 


(E. & G.) Brooke Iron Co.—Larger Quarterly Div.— 


On Feb. 25, the directors declared a dividend of 15 cents per share 
on the capital stock, payable March 15 to holders of record March 2. 
This compares with 10 cents per share previously paid each quarter. 

Including the extras of 15 cents on Sept. 15 and of 20 cents on 
Dec. 15, dividends during 1947 amounted to 75 cents per share.— 
V. 166, p. 1783. 


Brown Co., Berlin, N. H.—Exchange of Securities— 


Holders of old securities of this company which were outstanding 
at the time of reorganization on November 29, 1941, have 
been reminded that these should be exchanged for new securities in 
the reorganized company on or before April 5, 1948, after which date 
they become vojd by court order. This notice applies to first mortgage 
542% gold bonds, or certificates of deposit, or deposit receipts for 
such bonds; and old 6% cumulative preferred stock or certificates of 
deposit for such stock (not new $6 cumulative preferred stock). Old 
securities in the United States should be forwarded to the National 
Bank of Commerce of Portland, Portland Maine; in Canada, to the 
Royal Bank of Canada, Montreal, P. Q.—V. 167, p. 422, 


Buffalo Niagara Electric Corp.—$10,000,000 Loan— 

The corporation has been authorized by tne SEC to borrow $10,- 
000,000 from 12 financial instituticns at 2!,’7. The loan will mature 
on Dec. 31, 1950.—V. 166, p. 2410. 


Burroughs Adding Machine Co. (& Subs.)—Earnings 
Calendar Years— 1947 1946 1945 
Gross income - FLARE $69,326,121 $46,521,239 $38,193,284 
Net earnings after chgs. and taxes 6,763,486 1,992,149 1,259,051 
Dividends paid - f 3,735,000 2,747,300 2,000,000 
Earned per capital share $1.36 $0.40 $0.25 

-V. 166, p. 2555. 


Butte Electric & Manufacturing Co., San Francisco, 


Calif—New Control— 

Sutro & Co., investment bankers of San Francisco, Calif., on Feb. 23, 
announced sale of the above company to Richard F. Bellack, formerly 
Executive Vice-President of the Fox River Paper Corp., Appleton, Wis. 
The Butte corporation makes burglar alarm systems for financial 
institutions, traffic reeorgers for highways anf other electrical and 
mechanical equipment. 


California Electric Power Co. (& Subs.) —Earnings— 
(Mexican Subsidiaries Are Not Consolidated Herein) 


12 Months Ended Dec. 31— 1947 
Operating revenues - , $8,500,831 
Total operating revenue deductions 6,128,678 


1946 
$7,623,798 
5,235,760 





$2,388,038 
118,006 


$2,372,153 


Net operating revenues ~ 
129,238 


Other inceme—net 


$2,501,391 $2,506,044 
441,295 520,363 
648,355 658,190 
$1,411,741 $1,327,491 
380,306 315,224 
Balance --. = th nceatctean i ~ $1,031,435 $1,012,267 
Earnings per common share (1,346,889 shares) $0.77 *$0.75 
*Equivalent to 82c per share based on the average number of shares 
outstanding during the year (1,240,985 shares).—V. 166, p. 2416. 


Canadian Pacific Ry.—Makes Traffic Changes— 

Important changes in the railway’s traffic department whereby 
C. E. Jefferson, of Montreal, takes the new post of General Traffic 
Manager, and H. W. Gillis, of Winnipeg, and Gerald Hiam and G. F. 
Buckingham, of Montreal, become Freight Traffic Managers were 
announced on Feb. 23 by G. Allan MacNamara, Vice-President of 
traffic. 

Mr. Jefferson has been Freight Traffic Manager since 1930 and in 
his new position will have jurisdiction over all traffic matters, freight, 
passenger and steamship over the whole system, including the United 
States. 

Mr. Buckingham will supervise the Prairie 
Canada and U. S. Pacific Coast agencies. 

Mr. Hiam will supervise the solicitation and handling of freight 
as the system Freight Traffic Manager in charge of sales and service. 
Mr. Gillis will be in charge of setting of rates tor all traffic including 
the devisions of revenue necessary on long hauls shared with other 
carriers. 

Mr. Hiam was formerly Assistant Freight Traffic Manager, eastern 
lines, and Mr. Gillis for western lines. Mr. Buckingham has been 
General Freight Agent at Montreal for the past 11 years.—V. 167, 
p. 842. 


Central Maine Power Co.—Earnings— 

Period End. Jan. 31— 1948—-Month—1947 1948—-12 Mos.—-1947 
Operating revenues_____ $1,771,112 $1,499,068 $17,705,901 $16,301,524 
Operating expenses_____ 1,308,616 864,014 11,565,961 9,502,534 
State and munic. taxes 127,968 116,134 1,511,020 1,382,620 
Fed. taxes other than 

i PS ee ene 


Gross income - : nannies 
Income deductions S 
Provision for Federal taxes on income 


Net income : ae aS ewe 
Preferred dividend requirements 


and Pacific regions in 


30,890 27,804 321,409 299,938 





$5,116,432 
101,046 


$5,217,478 
1,644,674 


$3,572,804 
971,553 


$4,307,511 
24,046 


$491,116 


Net oper. income_____ $303,638 
. 3,692 


Non-oper. income (net)_ 890 


$304,528 
130,451 





$4,331,557 
1,446,993 


$494,808 


Gross income 
126,042 


Deductions — _- 





$2,884,564 
804,394 


$368,766 
67,023 


« $174,077 
67,023 


Net income_-- 
Pfd. div. requirements__ 
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Plan Approved— 

The SEC has approved an application of the company (subsidiary 
of New England Public Service Co.), to acquire for $653,470 eash all 
of the issued and outstanding capital stock of the Union Water Power 
Co., consisting of 6,470 shares ($100 par) common stock.—V. 167, p. 642. 


Central Pacific Railway Co.—lInvitation for Bids— 


The company requests bids for the purchase of $37,396,000 first 
mortgage bonds, series B, to be dated Feb. 1, 1948, to mature Feb. 1, 


1968. Bids must be addiessed to J. A. Simpson, Treasurer, Room 2117, 
165 Broadway, New York, on or before 12 noon (EST) on March 9, 
1948.. 


First & Refunding Bonds May Be Tendered— 


A. T. Mercier, President of the Southern Pacific Co., on Feb. 27 
said that the program which the Central Pacific proposes to follow 
in connection with the issue of $37,396,000 of 1st, mortgage bonds 
series B, bids for which are returnable March 9, will include op- 
portunity to those holders of the 1st; refunding mortgage bonds, due 
Aug. 1, 1949, who desire to sell the same prior to maturity to submit 


tenders to the company which will be returnable about April 1. 
—V. 167, p. 842. 

Central RR. of New Jersey—Sells Building— 

This company, which has been located in a 12-story structure at 


143 Liberty Street, New York, N. Y. almost since its completion about 
50 years ago, has sold this property to 143 Liberty Estate, Inc., of 
which Elias A. Cohen, operator, is the President. ann 

The railroad will continue to occupy its quarters, comprising about 
one-third of the building, under lease arrangements, report Wm. A. 
White & Sons, brokers in the transaction. 

The assessed valuation is $1,250,000, of which $650,000 represents 
the land value. 

In discussing tne sale, E. T. Moore, Chief Executive Officer of the 


railroad, said it was a company policy to divest itself of all realty 
not needed for railroad purposes to lighten a heavy tax burden and 
maintenance costs, A long-range program, he added, ‘‘calis for ulti- 


mately ccnstructing somewhere in New Jersey a new office building 
that will house departments now located in New York, Jersey City 
(CN. J.), and other municipalities in the metropolitan area. The aim 


will be to locate the building in a low-tax area.’’—V. 167, p. 743. 


Central States Electric Corp.—Protective Committee 

Formation of a reorganization committee to represent holders of 
the 6% preferred stock was announced by James R. Reeves, Secretary 
of the committee on Feb. 20. 

Members of the committee are Hugh A. Kelly, a director of the 
Hudson & Manhattan RR.: Edward J. Gould, Chairman of the H. & M.; 


John V. Robinson. President and a director of the Mohawk Wire Co., 
Inc., and Fred G. Rudge.—V. 167, p. 151. 

Chesapeake & Ohio Ry.—January Earnings— 

Month of January 1948 1947 


. $26,874,105 $25,607,473 


Gross income ea Ff 5,607,47 
income and excess profits taxes 1,241,604 2,471,374 


VU. S. & Can 


Other iailway taxes 1,778,637 1,560,224 
Net railway operating income 2,536,083 4,501,943 
Net income 1,909,968 3,983,411 
*Earnings per common share $0.24 $0.50 

*Calculated on number of shares outstanding after merger of 
Chesapeake and Ohio and Pere Marquette Railroads. 


NOTE— Officials of the company said the decrease in net earnings 
was due to increased wages, fuel snd material prices, and to reduced 
carloadings resulting from unusually severe weather conditions pre- 
vailing throughout the territory. 

The income statement included Pere Marquette district for the en- 


tire period. 


Bids on Equipment Issue— 
The company is inviting b'ds, to be opened at noon, March 11, on 


an issue of $4,750,000 ‘second 1948 series) serial equipment trust 
certificates. 

Proceeds from sale of the proposed issue will be applied toward 
purchase of 46 passenger cars for the daylight streamliners, ‘‘The 
Chessies,’"’ to be commissioned in service in the near future. Aggregate 


cost of the equipment is estimated at $6,000,000 
Proposed certificates will be dated March 15, 1948, and mature serially 
in equal annual installments from March 15, 1949 to March 15, 1958, 


both inclusive, and will be guaranteed as to principal and dividends 
by the company. 

Bidders are asked to specify a dividend rate, which must be some 
multiple of 1, of 1’. and must be the same for all maturities. No bid 


for less than 99 will be considered. 


_ Equipment Trust Certificates Authorized— 

The ICC on Feb. 11 authorized the company to assume obligation 
and liability in respect of not exceeding $4,900,000 2% serial equip- 
ment-trust certificates to be issued by the Old Colony Trust Co., as 
trustee, and sold 99-108 and accrued dividends in connection with 
the procurement of certain new equipment.—V. 167, p. 842. 


Chicago Burlington & Quincy RR.—Equip. Financing 
plans the sale on March 5 of $7,230,000 in 
, maturing serially over a period of 15 years. 
will finance not more than 75’, of the cost 


The: company, it aid, 
equipment trust certificate 
Proceeds from the offering 


of an estimated £9,650,00C in new equipment.—V, 167, p. 647. 

Chicago Great Western Ry.—Interest— 

Payment of interest of 4!2 will be made on April 1, 1948, on the 
general income mortgage 4!2‘, bonds, due 2038, to holders of record 
at the close of busine on March 15, 1948. 

The New York Stock Exchange directs that Exchange contracts in 
the bonds on March il, 1948, unless made specifically for ‘‘cash,” 
shall be ex-interest 4%z and that the bonds shall continue to be 
dealt with in flat."—V. 167, p. 743. 


Chicago & Nerth Western Ry.—To Spend $45,890,000 
on 1948 Improvements— 


mS. enn: Feeeeen, Oh Tek Fe RARAERCOR Shae SamieriEe~ Cities Service Co.—Unit Adds to Oil Holdings— 
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These include the purchase of additional modern shop machinery, 
track drainage, additional and improved station facililies, signal 


system improvements and other safety and protective devices and 
additional yard and other tracks. The use of oscillating safety 


lights, the development of which was pionecred on the North Western, 
will also be extended with their installation on additional trains, 
including those in suburban service.—V. 167, p. 647. 


Cincinnati Gas & Electric Co.—Unsubscribed Shares 
Offered—W. E. Hutton & Co., Cincinnati, and associates 
on Feb. 7 offered at $23.50 per share 7,868 shares of com- 
mon stock (par $8.50). These shares were the unsub- 
scribed portion of 204,000 shares of common stock of- 
fered for subscription by common stockholders. 


PURPOSE—The purpose of the issue is to provide funds for con- 
struction and to improve the company’s capital structure. 


Common stockholders of record Jan. 15, were given the right to 
subscribe at $22 per share for an aggregate of 204,000 shares of 
common stock at the rate of one share for each 10 shares held. The 


9 


right to subscribe expired at 3 p. m. (E.S.T.) on Feb. 2, 1948. 


CAPITALIZATION, GIVING EFFECT TO THIS FINANCING 


Authorized Outstanding 
* $45,500,000 
400,000 shs. 270,000 shs. 


1st mtge. bonds, 2°4% series due 19'75_ 
Cumul, pfd. stock, 4% series ($100 par) 
Common stock ($8.50 par) as 2,500,000 shs. 2,244,000 shs. 

*Bonds may be issued in one or more series without limitation as 
to aggregate principal amount, but subject to the restrictive provisions 


of the first mortgage of the company dated as of Aug. 1, 1936 as 
amended by the second supplemental indenture thereto dated as of 
Oct. 1, 1945 between the company and Irving Trust Co. as trustee. 


HISTORY AND BUSINESS—-Company has had a continuous corp- 
orate existence for ‘more than 100 years. It was incorporated by an 
Act of the General Assembly of Ohio on April 3, 1637, under the 
name of Cincinnati Gas-Light & Coke Co., which name was changed 
in 1901 to Cincinnati Gas & Electric Co. For approximately 30 years 
of its existence, from 1906 to 1936, the company’s properties were 
operated under lease by the Union Gas & Electric Co. (Ohio). 

During the first half of its history the company was engaged 
principally in producing and distributing manufactured gas; in 1894 
it also entered the electric business. Natural gas was introduced in 
1907. In 1925, pursuant te an ordinance of the City of Cincinnati 
and upon completion of new facilities for the production of manufac- 
tured gas, mixed manufactured and natural gas was di*tributed 
throughout a large part of the territory served, including the City 
of Cincinnati, and has been so distributed since that time. 

By purchases and by the merger of other companies into the 
company, it has in the period since its organization acquired numerous 
public utility and other properties and has extended its territorv to 
that which it now serves. As of Sept. 30, 1945, it acquired by purchase 
from Columbia Gas & Eiectric Co. all the outstanding securities of 
Union Light, Heat & Power Co., Miami Power Corp. and West Harrison 
Electric and Water Co., Inc., except for certrin shares of the common 
stock of Union, constituting about 242% of Union’s outstanding com- 


mon shares, which were heid by public stockholders. Subsequent 
acquisitions of Union’s common shares have resulted in the company’s 
holding approximately 98.4% of the common stock of Union on 


Sept. 30, 1947. 

The company is engaged in the production, purchase, transmission, 
distribution and sale of clectric energy for residential, commercial, 
industrial and municipal and other public purposes. It also sel's electric 
energy to other public utilities and to the vil'ages of Amelia, Blan- 
chester, Georgetown, Hamersville and Riplev, Ohio, and to the Butler 
Rural Electric Cooperative, Inc., for redistribution. It is also engaged 
in the purchase of natural gas, the production and purchase of 
manufactured gas, and the distribution and sale of natural, manu- 
factured and mixed manufactured and natural gas for residential, 
commercial, industrial and municipal uses, including the sale of 
mixed gas te the City of Hamilton, Ohio, for redistribution. Company 
also furnishes water service in the villages of Loveland and Harrison, 
Ohio, and furnishes steam heating service in a small part of downtown 
Cincinnati. ; 

The territory served covers approximately 1,966 square miles 
has a population of approximately 800,000 (1940 Federal! census). 


and 


The area served by the company and its subsidiary companies is, 
for the most part, highly industrialized and at Sept. 30, 1947, indus- 
trial service was rendered to 5,901 electric customers and 953 gas 
customers. The industrial activities are diversified and include the 
manufacturing and processing of iron and steel, automobiles and 
parts, machinery, tools, ceramics, chemicals, furniture and beverages. 

UNDERWRITERS—The names of the underwriters of the unsub- 


scribed shares and the percentages purchased by each are as follows: 
Percentage Percentage 


W. E. Hutton & Co. 10.00 Van Lahr, Doll & Ispording, 
McDonald & Co. 7.50 Inc. 2.00 
The Ohio Co. 7.50 Collin, Norton & Co. 2.00 
Field, Richards & Co. 4.50 Skall, Joseph, Miller & Co. 2.00 
Hayden, Miller & Co. 4.50 Swenev, Cartwright & Co. 2.00 
Prescott. Hawley & Shepard Fred C. Yager, Inc. 2.00 

Co., Ine. 4.50 J. E. Bennett & Co., Inc 1.50 
Merrill, Turben & Co, 4.50 Dryden & Co., Inc. 1.50 
Maynard H. Murch & Co. 4.50 George Eustis & Co. 1.50 
Grant-Brownell & Co. 4.50 Clair S. Hall & Co. 1.50 
W. D. Gradison & Co. 3.50 Harrison & Co. 1.50 
Westheimer and Co. 3.50 Charles A. Hinsch & Co.. Inc. 1.50 
Fahey, Clark & Co. 3.50 John E. Joseph & Co., Inc 1.50 
Curtiss, House & Co. 3.50 Nelson, Browning & Co. 1.50 
Edward Brockhaus & Co. 2.00 Pohl & Co., Inc. 1.50 
Hill & Co 2.00 C. @.. Retter &- Co......... 1.50 
The Weil, Roth & Irving Co. 2.00 W. P. Ciancy & Co 1.5U 
—V. 167, p. 647. Vercoe & Co._-_, 1.50 

Cincinnati Street Ry.—Earnings— 

Month of January 1947 1946 
Net income $60,750 $61,533 
Revenue passengers. 10,583,205 11,130,911 

V. 167, p. 432. 














in 


Columbia Broadcasting System, Inc. — Constructing 
Nation’s Largest Television Studio Plant in N, Y, City— 


Construction of the nation’s largest television studio plant was an- 
nounced on Feb, 17 by Frank Stanton, President, as a major step in 
the company’s intensive plans for building a nationwide television 
network. 

The new studios and their associated facilities, occupying more than 
70,000 cubic feet in the Grand Central Terminal Building in midtown 
New York, will be equipped with the most advanced television ap- 
paratus while practically all existing studio and control equipment 
will be scrapped. The new studio plans are based on Columbia’s 
actual operating experience in television over the past 17 years. 

“Columbia's primary television interest is the establishment of 2 
nationwide network of stations as a coordinated enterprise which 
will give the television audience maximum coverage of the entir« 
American scene,” Mr. Stanton said. 

“The new CBS studio facilities are intended to increase the scop« 
and variety of programs to be fed its television affiliates so tha 
those stations in communities with limited sources of television talen 
and program material may benefit from the vast entertainment, cul 
tural, and news resources of the New York area. 

Mr. Stanton said the present CBS regular schedule of news, te 
motes and film programs will continue and programs from the nev 


studios will be added to this schedule as ‘rapidly as constructio 
permits. 
The first programs from the new studios are slated for broadcas 


in April even though studio construction will still be in progres: 
Included in the expansion of the CBS broadcast schedule is an ex 
tension of the present five-day schedule to seven-day operations. 

The CBS-New York television programs will continue to be trans 
mitted to stations outside the New York area via coaxial cable an« 
radio relay circuits of common carrier organizations in the com 
munications field.—V. 167, p. 647. 


Columbia Gas & Electric Corp.—New Records Made 
in 1947—New highs in the distribution of natural gas. 
in earnings and in the payment of dividends were re- 
ported on Feb. 16 for this corporation and the 19 oper- 
ating companies of Columbia Gas System. 


“By most standards,’ said Stuart M. Crocker, President, in the 
corporation's annual report to empolyees and shareholders, “1947 was 
a highly successful year. The subsidiary operating companies of the 
System delivered more gas than ever before to their customers. Gas 
earnings reached the highest in history. And more money was dis- 
tributed in dividends than has been paid for many years.” 

Consolidated net income of the corporation and its subsidiary com- 
panies was $16,665,568 in 1947 or $1.36 per share of common stock. 
compared to $1.20 per share in 1946 and $0.98 in 1945, 

After a portion amounting to 26 cents per share (compared tc 
41¢ in 1946 and 2@¢ in 1945) was retained by the subsidiaries and 
after providing for the annual maturity of $2,600,000 of the corporation's 
Serial debentures, the balance available for distribution to’ Columbia 
Gas & Electric Corp. common stockholders was 94 cents compared to 
63 cents in 1946 and 54 cents in 1945. 

It is interesting to note that 14.9’, of the gross income was car- 
ried to net in 1947 as compared with 15.4% in 1946 and 13.8% in 1945. 

The corporation paid four regular quarterly dividends of 15 cents 
a share in 1947 and an extra dividend of 15 cents—a total of 75 
cents as compared to 30 cents in 1946 and 20 cents in 1945. 

Columbia Gas System’s gas operations reached new high levels. 
Subsidiary operating companies’ income from gas rose to $102,146,605, 
an increase of 17% over 1946. System companies sold more than 
231 billion cubic feet of gas during the year. During December they 
delivered more than a billion cubic feet a day on 26 days. 

While sales increased, gas reserves available to the System _ in- 
creased further during the year. Columbia now has an estimated 
62 trillion cubic feet of reserves. 2'2 trillion in the Appalachian 
area and 4 trillion under contract from Southwest fields. 

Columbia companies are engaged in a major construction program. 
Last year they spent more than $30.500,000 for production, transmis- 
Sion, storage and distribution facilities. They plan to spend an addi- 
tional $111,000,000 in 1548, 1949 and 1950. 

About a million homes, industries and commercial enterprises are 
Served by the System indirectly in Ohio, Pennsylvania, New York. 
Virginia, West Virginia, Kentucky and Maryland. In addition it sells 





at wholesule to public utilities serving an add'tional 800,000 homes 
and businesses in other communities, among them, Washington, 
D. C., and Cincinnati and Dayton, Ohio. 

INCOME STATEMENTS (COMPANY ONLY) 

Years Ended Dec. 31 1947 “1946 *1945 
Interest from subsidiaries consol... $3.441,599 $3,025,657 $3,277,035 
Dividends from subsidiaries consol. 14,637,500 11,150,085 9,803,129 
Other income __- Gite esbace 74,826 41,402 36,326 

Total revenues . : $18,153,925 $14,217,144 $13,116,493 
General and admin. expenses 995,331 990,264 1,077,258 
Provision for Federal income tax__. 744,135 591,161 550,229 
Other taxes __ Retest 32,698 38,103 42,036 
Interest on long-term debt___ 2,784,375 (2,796,875 2.796.875 
Amort. of debt discount and exp. 92,434 92,414 92,414 
Miscellaneous —____ bghibtieaies 7,207 16,343 20,314 

tNet income __. a $13,497,745 $9,691,984 $8,537,367 
, hil and (f) see footnotes under “Consolidated Income Statement’’ 
2e1OW, 

CONSOLIDATED INCOME STATEMENTS 
Years Ended Dec. 31- 1947 *1946 *1945 
SUBSIDIARY COMPANIES— 
Gross revenues: 

Gas $102,146,605 $87,268.523 $81,225,547 

Oil and gasoline 6,933,577 5,544,534 5,184,746 

Other operations & misc. income 616,479 2,257,424 507,395 








$95,070,481 
50,313,811 
4,199,349 


7,662,286 


Total gross revenues $111,701,661 
Operation 63,562,058 
Maintenance 5,510,953 


Prov. for deprec. and depletion 7.97% 


$86,917,688 
43,041,210 
3,973,400 
8,178,567 


Provision for Federal inccme tax 7,000,424 7,820.006 9,481.59) 
Other taxes 5,944,697 5,432,115 5.220.865 
Income deductions $58,031 460,410 524.081 


Balance applicable to corporation $21,246,921 $19,162,504 $16,497,974 


COLUMBIA GAS & ELEC. CORP 
Administrative and other expense 
and taxes iess other income 1,¢ 1,578,126 1,633,19 
Ba ( before fixed charge: $1! ) t $17.584,378 $14,864,7 
Fixed charges 105,632 2,909.60 
rCr Olidated net income ~ Lf i 4¢ 
Diy i iy 7 | io: : “ 
Portic ained by bsidiarie: } 3.417 
Bi representing parent com- 
*t in + $8,5 
tPortio required for retirement . 
uu 
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corporation to make regular annual payments for a Phaze sgn of Weekly Output Increased 11.43%— pe sang nett ——— ean financing operation oy aceepeiahed 
al . “g ; 2 000,000 per annum for the first three aa Cay i PRE Fee oe Caos Ee Brrr in 1947. he new bonds bear an interest rate of 294°. ey were 
Gebentures ranging from Tie } The weekly kilowatt-hou output of electric energy of- subsidiaries sold at a premium. From the proceeds of this bond sale the company 
years up to $3,700,000 in 1970. of this corporation adjusted to shew general business conditions of retired, ‘before maturity, its remaining $30,000000..0f.4% bonds: at. a 
+ YT , rye - reak > > ¢ 239 o J lied - ’ , . . 
BALANCE SHEET, DEC. 31 (COMPANY ALONE) mah ioe verve shea ge Pacing Py . 18, 0S. See os a total cost of $31,513,099. Also, $12,000,000 was used to repay short- 
ASSETS- 1947 1946 , 5,8: : ‘eat eer , 746 pei 11 be Vv. wg : sac . term bank borrowings. The remaining funds are being spent for the 
! $ $ 947, an increase of 33,783,746 .o1 43% .—V¥. a7, Pp. Me current construction program. 
233,213,560 210,822,449 ‘ : , , Gross revenues for high 
yr deck Sct etree s , > York. Inc.— tpnut— ross revenues for the year reached $106,960,600, highest in the 
1956 (27,956 Consolidated Edison Co. of New Y . Ou I u company’s history and 18% above 1946. As usual, about 97’, of these 
,147 14,673,045 The company on Feb. 25 announced that System. output of elec- revenues came from electric service. 
se .. ee tricity ‘electricity generated and purchased) for the week ‘ended Sales of electricity, steem and gas each set a new high record. The 


~1 GO 


*Investments in subsidiaries consolidated 
Miscellaneous investments (less reserve) i 
Cash shalt 4 
United States Government securities fat cost! | t 
; accrued i é divs. receivable Feb. 22. 1948, amounted to 218,600,000 kwh., compared with 217,- heateap i and a new hit 
2 Subsidiaries oye a 2,024,676 000,000 kwh. for the corresponding week of 1947. an increase of 0.7%". pena and sale of electricity was about 20% above 1946. 
ors 131,037 Iocal distribution of electricity amounted to 207,500,000 kwh., _The year saw the company well started on a rather flex:ble four-or- 
five-ycar expansion program which may toial $100,000,000. To a con- 


Svecial funds and deposits 252,196 compared with 201,300,600 kwh. for ime correspondiig Week of tast : on 
Unamortized debt discount and expense 1,199,126 year, an increase of 3.1‘, .—V. 167, p. 846. siderab’e extent i%.is new construction is needed to keep ahead of post- 


Osher deferred charges 22,205 war growth of load, because buildit.g was delayed during and since the 
~ . sitll i Consolidated Title Corp., Washington, D. C.—Files war by shortages of manpower and mater.als. A new 75,900 kilowatt 
Total 242,365,923 239,952,154 ritl SEC turb ne-generator was placed in operation et the Marysville plant early 
= with — rd in 1947. Work is well under way at our Trenton Channel plant on 
ms ggeerse yb var ig. 12.229.874 shs.) 95 The company on Feb. 17 filed a letter of notification with the SEC the building extension required for the installation of two additional 
7m. stock, Se Par (OULEIRE., 34,44: NE et Pa 639.665 14565.518 for 7.029 shares of class B common stock ($1 par), to be offered at $15 turb._ne-generators, each with a rated capacity of 100,000 kilowatts. 
z =e ip ince Sept. 30, 1946 7'255 (465 2'927.130 underwriting. Proceeds wilt be used to pay indebt- A third 100,000 kilowatt unit is on order for installation at our Con- 
ee us °° ks 1071 a, ne 500.000 77500000 p. 566. ners Creek plant at some later date. Many new substations and ad- 
i“ pre ie ha yr 32 000 000 per annum ‘000.000 20'000.000 : d.tioral lines were built during the year. The 1947 construction pro- 
seria S.,, Se, , yess , 69199  112°886 Consumers Power Co.—Earnings— gram “required the expenditure of $22,903,624. 
904,493 889,317 Period End. Jan. 31 1948—Month— 1947 1948-—-12 Mos.—1947 The company expects fo need more new money for construction 
919,792 932,292 Gross ‘revenue $7.807,656 $6,998.502 $79,850,342 $59,982,155 purposes by the summer of 1948, but timing and type of future fi- 
778,569 726,271 Operating expenses 4,199,724 3.432.395 42,309,515 32,551,262 nance ng wll be governed largely by construction progress and financial 
- a —= Prov. for depreciation 688.083 62,750 7,615,333 7,095,45% market conditions, 
Total 242,365,923 239,952,154 Amort. of plant acqui- . 2 at. : : The number of stockholders continued to increase during the year. 
After reserve for possible adjustments of ‘‘underlying book net sition adjusiments 25,000 ; p 267,524 : 105,1 © There were 40,224 holders of stock at Dec. 31. 1947, as compared with 
rth” of $1,294,031 in 1947 and $1,301,587 in 1946. General taxes q {3,707,672 3,596, 38,207 at the beginning of the year. Except for the American Light 
, Fed. income and excess} 1,152,909 ) ee ae & Trac’ion Co., which owned 20.2% of the shares outstanding at Dec. 
CONSOLIDATED BALANCE SHEET, DEC. 31 profits taxes J ae mentee ae ‘ 31, 1947, no single holding exceeded 2142‘, of the total stock. 
praente naa —_— t (at @rininel.eomt): ow —" Gross income $1,741,939 $17,872,569 $18,125,724 CONSOLIDATED INCOME STATEMENT FOR CALENDAR YEARS 
oun ha Ce ee ee eee eee: aan ann. 162- $40-810.500 ‘Tit. ‘On Matty-term ‘Gebt 346.413 3.696.588 3.468.858 1947 1946 
De ‘ule "367 096 - 427 646 Amort. of debt disct., pie . i Gross earnings from utility operations $106,762,899 $90,765,095 
PB ce on ire + a (lees eeaatve 31039 31923 prem. and expense 36,155 37,35 443.023 ° 448,050 “Operating expenses / 59.230,593 46,867,548 
ee se 17974043 26,472803 Other deductions (Cr) 65,340 6,571 298,090 10,823 Maintenance and repairs 9876535 7.356.366 
ve 1241 232 14418 121 a ea etande  delitee tenes CL dates Uncoliectible accounts, less recoveries 89,185 25,679 
‘ te ivabl 10813 376 8.799 983 Net income $1,424,711 $1,439,810 $14,031,048 $14,219,638 Appropriat‘ons to ret'rement (deprec.) reserve 7,620,000 7,620,000 
eee tar | Rca 4 torag 6'552'548 6339 039 Divs. on pid. stock 205,420 205,420 2,465,193 2,465,195 Amort zation of franehises 2,518 2,464 
ne: in hs ae Bt saps 5 6b eae sas of nahin, eee gg SE MTT) Amortiz. of elec. plant acquisition adjustments 426.517 275,736 
— eae an et es ie ae a ena ae ie — Balance $1,219,291 $1,234,390 $11,565,855 $11,754,444 Taxes ‘other than income taxes) 9,142.996 8,956,784 
aed a: on ee ee ee wee 1.312.293 1.127.201 —V. 167, p. 744. Provis'on for estimated Federal income taxes 3,983,000 4,755,000 
i AP ings rrr oan ee 955585 ace a ore 
Unatiortised debe discount arid. expenee 1.108192 1,199126 | Creole Petroleum Corp.—To Pay 90-Cent Dividend— _ Balance _--- $16,301,555 $14,905,519 
t ‘ ’ ‘ k ,192 ,199,12 y nn a1 RO 
Csher deferred charges 1,096,327 360,654 The directors have oes a Mee “ed 90 ig ep il po ppypiancatre hah ad deta 
es api stoe 1g arch to holders of record Feb. 25. 1 rs oF as 
capital stock, payable Marc 1 Total $16,589,255 $15.057.146 
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per share without 
edness and for corporate purposes V. 162, 


1 3% 
Accounts payable 
Accrued taxes 
Aecrued interest 
her current and accrued liabilities 


Temporary cash investments 


Total - : 417,945,440 406,305,654 Feb. 21, the New York Stock Exchange stated that this stock will bey terest yyy OO de emai ryt iota pp ee 
concealer gm Pay) ents during 1947 ‘were as follows: June 10, $1.20; Sept. 10, Other interest 189.945 130,075 
Common stock, no par (12,229,874 shares) 122,298,740 122,232,560 _.* ®yments 1 Dec. 10 90 cerits.—V. 166 > oe1g, ° Interest charged to construction Cr118,101 
Capital surplus 14,639,665 14,565,518 75 cents, and Dec. 10, 90 cents.—Vv. A Net loss from sales of real estate 62,609 31,031 
Earned surplus since Sept. 30, 1946 11,018,520 569,102 ’ . A ee . SPortion of $5,804,500 appropriation to em- 
3%% debentures, due 1$71_. 77,500,000 77,500,000 Crown Cork & Seal Co., Inc.—Places Issue Priv ately— ployees’ retirement fund for past services 
1%% serial debs., due $2,000,000 per annum 18,000,000 20,000,000 The company on Feb. 27 announced the sale to insur- (charged to surplus in 1946) 340,000 340,000 
Minority interest in common stock and surplus : woe inki f d deb - *Portion of cost f $1,513,098 t redee 
y ini : Oo 4,000,000 348% sinkin un eben o ,513,08 o redeem 
ef subiidiary ‘companies 58.277 43.259 antag go ony ig 4 $ i 4 prrlbnces ianouall The deber- $30,000,000 series F bonds 493,000 
Accounts payable 6,193,132 969.014 tures, series B, at par an , _  ?Portion of est. cost of $671,000 to abandon the 
Acerued taxes 17,012,559 18,186.714 tures are dated as of Dec. 1, 1947, and are to mature North Dist. central steam heating business 250,000 
Accrued interest 919,792 932,292 June 1, 1960. Proceeds will be used for general cor- ‘ 
Customers’ deposits and accrued int. thereon 1,248,220 ,281,245 “at 2 V. 167 544 Net tincome $11,112.568 $10,631,039 
Other current and accrued liabilities 3.296.951 2.277.060 porate purposes.—vV. 16/, Pp. « . Cash dividends paid or declared 8.204.328 7,633,560 
Depreciation and depletion reserves 141,332,667 5,645,499 , F . Stock dividend of 10% on capital stock 
Reserves for injuries and damages 2,034,981 989,438 Cudahy Packing Co.—Two New Products Introduced = garnings per share $1.55 $1.67 
Advances for and contributions in aid of con- 0K rsS— ; 
struction 1.826.662 626.422 to Stockholders ; a , . a Including rents, general, selling and administrative expenses, and 
Cther reserves 565.274 587.531 By reason of an order issued by the directors, stockholders of this provision for employees’ retirement. +Equa!s the reduction in the above 
upenty = company are sampling right in their own —- es of the me engages A provision for Federal income taxes attr butable to such cost Which 
: - aes ing ‘ts, ti Ww, i red Old Dutch eanscr made with equals the reduction i: > , ‘Ovi - Feder: ¥ 
Total 7.945 ; . leading products, the new, improved Ole : : ; 1 1e reduction in the above provis‘on for Federal income taxes 
Epes : wrbigninaspirient entah tn chipcia activated seismotite and Delrich E-Z Color Pak Margarine. A s andard attr butable to such cost. $Which equals the reduction in the above 
oe reserves for doubtful accounts of $499,941 in 1947 and $502,- size can of the cleanser packed at the Cudahy plant at East Chicago, provision for Feder2l income taxes attributable to $895,000 of such 
in 1946 Ind., and a pound carton of the margarine mats ne — hp Ms appropriation 
. oe . Kansas City, Kansas packing plant were shipped on Feb. 16 by raliwa! by | 
Registers With SEC— express to the home of .every owner of Cudahy Shares.—V. 167, p. 544 CONSOLIDATED BALANCE SHEET, DEC. 31 
rhe company on Feb. 20 filed a registration statement with the SEC ASSETS 1947 1946 
covering $45,000,000 of debentures, due 1973. The names of the _— a a ’ nings— Ut lity Properties: $ $ 
uaderwriters wili be determined under competitive bidding. Proceeds Dallas Power & Light Co.—Ea1 185 nae, - 94! Tangible 376,290,200 357.186.583 
vill be used to finarce a construction program. Company plans to Period End. Dec. 31— 1947—Month—1946 1947- 12 Mos.— 1 ga Intangible (includes $4.268.423 balance in 
vite bids to be opened March 23.—V. 167, p. 846. Oper. revenues $1,049 443 $908,018 $12,312,668 $10,504,285 electric plant acquisition adjustments acct.) 7,250,200 7,258,027 
Oper. exp., excl. direct i + dean ae - Other properties—tang ble 383.329 482 932 
’ , Pes taxes 385,898 328,765 4,916,267 — 3,931,869 Cash and temporary investments 11,882,100 8,599,159 
Commonwealth Edison Co.—Weekly Output— Federal taxes 182,640 162,054 1,870,837 1,567,183 Accounts receivable—trade $9371 B07 16 4an aoe 
Electricity output of the Commonwealth Edison Co. and associated Other taxes 116,636 92,958 1,376,651 1,383.728 Other accounts receivable 794,198 ‘579.011 
companies, excluding sales to other electric utilities, for the week Depreciation 81.198 78.718 953 423 937,659 Inventories 17,333,858 9.812.617 
euded Feb. 14 showed a 10.6% increase over the corresponding weék —e ~ - See even A, . Prepayments for insurance, etc. 474.666 "323.384 
year ago. Following are the kilowatthour output totals of the past Net oper. revenues $283,071 $245,523 $3,195,490 $2,933,858 Claims for refund of prior years’ Fed. income 
fcur weeks and percentage comparisons with 1947: Other income 210 570 6,626 and excess profits taxes 4,100,000 A ; 
Week Ended— 1948 1947 “ Increase nna td | adenine aan Miscellaneous assets 3,526,352 465,862 
Feb. 14 238,120,000 215,360,000 10.6 Gross income $283,281 bag wand ai 3 Pita «Spas terest 
Feb. 7 237,58: 24.621. Int. on mort. bonds 46,667 6,66% aU, ty Total assets : 3 1,7 
7 237,5€8,000 224,621,000 5.8 11.146 6,740 77,401 80,054 434,215,801 398,087,784 
LIABILITIES— s 


Jan. 31 240,178,000 218,309,000 10.0 Other int. and deduct. 4 
3 2 « " mn et Et, oe 1 age leeew 3 me 8 
hee 3 ai. p. 744, si ites eae 40.8 Net income fine: $225,468 $192,116 $2,558,659 $2,290,430 Capital stock outstanding (par $20 a share) 139,918,080 127,226,000 
5 Transfer to surplus res. 75,493 49 934 812,011 599,733 Cap. stk. held for scrip ctfs. outstdg. (1,526 shs.) 30.520 : ; 
; pent SAEs ————————— ————— Premium on capital stock __ 763.517 763.517 
Commonwealth Investment Co.—Earnings— Bal. to corp. earned __ General and Refunding Mortgage Bonds: 
Calendar Years— 1947 1946 surplus $149,975 $142,182 $1,746,648 $1,690,697 Series F, 4% , due Oct. 1, 1965 ‘(redeemed 
D:vidends received $141,091 $89,462 Div. applic. to outstanding 4'2‘- pfd. stock~ 334,935 334,935 Nov. 17, 1947) 000,000 
interest received 7,196 7,562 ke akce” naan alae Series G, 342%, due Sept. 1, 1966 35,000,000 35,000,000 
Balance $1,411,713 $1,355,762 Series H, 3%, due Dec. 1, 1970 50,000,000 000,000 
Series I, 24,’,, due Sept. 1, 1982 60,000,000 


Total income ; 148,288 97,02 : ‘ ) 
$ $97,025 Registers with SEC— Notes payable—banks *6,000,000 


E- penses 29,642 27,388 
; registration statement with the Accounts payable :711,928 5,867,665 


—— — — The company on Feb. 20 filed a i ' . . 
Net income $118,646 $69,637 ‘SEC covering 68.250 stares of common stock and $4,000,000 25-year Accrued property and general taxes, and pro- 

D:vidends (from income ) 118,646 69,637 sinking fund debentures, due 1973. Debentures to be offered com- vision for estimated Federal ineome taxes .101,900 .792,706 

Net gain from sale of investments 72,098 137,794 petitively. The stock will be offered present stockholders on basis of Accrued interest on funded and unfunded debt ,451,538 ,132,265 


Dividends paid therefrom 71,163 137,794 one new share for each four held at $60 a share. Proceeds will be Miscellaneous accruals ; 39,102 164,541 
used to further company’s construction program.—V. 167, p. 744. Dividend declared payable in following January 2,098,766 908.390 


STATEMENT OF ASSETS AND LIABILITIES, DEC. 31, 1947 Customers’ deposits 352,802 466,549 
ASSETS—Securities at market quotations, $3,738,472: cash demand . i o.—Acquisition Approved— Deposits by employees for U. S. Savings Bonds 7,510 60,231 
C2posits, $172,169; receivables for capital shares sold, $13,172: Dayton Power & Light os a ’ . Miscellaneous current liabilities 97,290 127,877 
incerest receivable, $5,161; total, $3,928,974. See United Public Utilities Corp.—V. 167, p. 648. Retirement (depreciation) reserve 95,034,527 303,866 
. hae me : duit ; ‘ Reserve for amortization of franchises 21,749 20 053 
GIABILITIES—Accounts payable, $4,401; Federal income tax Res. for amortiz. of elec. plant acquis. adjusts. 576.936 ,150,419 


“rr bee papel , PR pss. , ; . : —$1 Com. Dividend 
le, $550; net assets applicable to outstanding capital shares (693.75 Denver & Rio Grande Western RR. $ : . Casualty and contingency reserve 3,179,649 3,102,982 
24 declared a dividend of $1 per share on Miscellaneous reserves "102.715 696.035 


sares at $5.66 per Share), $3,924,023; total, $3,928,$74-.- The directors on Feb 
° rs . sa sre i > fr recor arch 5. 
¢ Pe ivi the common stock, payable March 15 to holders of record Marc Unadjusted credits roo oe 20 

To Pay Six-Cent Dividend— This is the first payment on the common stock since the plan of Earned surplus 25,33 “086 32 293/211 
‘ The directors have declared a dividend of six cents per share on reorganization was consummated in April, 1947. ‘ : iereiehe 
the capital stock, par $1, payable April 1, 1948, to holders of record The cirectors also declared the full $5 dividend on the 5% cumula- Total se al ee 
Pat’ “te > ’ A) igh : ’ 5s PS ais be Finest tt ° lderc -rcard ss - 434,215,801 8, 7,7 
March 15, 1948. Last year, the following distributions were made: tive preferred stock, also payable Marcin 15 to holders of yet gacile te cilaa 
A sril 1, July 1 and Oct. 1, six cents each: and Dec. 24. 12 cents.— March 5. i i 
V. 166, p. 2417. Both payments were declared from available net income for the ried represent the historical cost thereof and do not purport to repre- 
sent or determine present sale value, replacement cost or reproduction 


calendar year 1947. 
‘ res _ istributions of $5 each were mode on the preferred stock on Jan. cost.—V. 167, p. 250. 

c ommonwealth & Southern Corp. (& Subs.)—Earns. Pe oe ypreey at Am 35 1947, representing all accrued and unpaid 

Period End. Jan. 31— sain” Month ." — 12 Mos.- ait dividends up to Dec. 31, 1946.—V. 167, p. 6456. Detroit Steel Corp.—Earnings— 
Gross revenue 25,088,766 22,358,545 263,220,717 232,250,653 P P , = Calendar Years— 1947 946 945 
Gverating expenses 13,398,614 10,236,195 134°016.959 104'417 463 Detroit Edison Co.—Annual Report Reveals New Fi Net sales 25.717.721 espinieues oe... 
Proy. for depreciation 2,121,961 1.979.375 23.9611620 22'289'264 ancing May Be Necessary This Summer—Prentiss M. Net profit after chgs. and taxes 4,120,583 2.361.377 889.769 
sige one llr dgal Brown, Chairman, and James W. Parker, President and Number of common shares 823,748 823.748 | 723.748 

sition adjustments 373,909 7 2 33 C ¢ s s ° jarned per share 267 
General taxes ) sa hie Re prt rir ge | General Manager, on Jan. 31 said in part: Vv. 167 D. 648. $5.00 $2.67 $1.08 
Fed. income and excess} 4,119,123 4,269,407 | Net income for the year 1947 was $11,112,568. Pg Mtb pli 

profits taxes | °26.770.96 ‘ 346.632 s "Ss, se of their investment in the business, tota ‘ ” 
ul Bie" cate : sae oie - ast : $6,204 328. This ‘eft “$2,908,240 from the year’s revenues which was Dorset Fabrics, Inc.—Registrar and Transfer Agent— 

Gross income $5,075,158 $5,460,396 54.446.194 55.641.402 retained in the business to heip pay for expansion of service to cus- The Central Hanover Bank & Trust Co., New York, N. Y.,” has 
Inc. on long-term debt : tomers and for other corporate needs. Our net income for the previous been appointed _ registrar and The First National Bank of Jersey 

‘f subs. 1,258,122 133.445 14.057.520 13.624 150 year was $10,631,040. Cicy as transfer agent for 1,500,000 shares of capital stock, $1 par 
Amort. of debt disct., Earnings per share were $1.59, based on the total number of shares value. ree : 

orem. and expense 63.437 34,64! 769.336 756,011 outstanding at the year-end. In the previous year, on an equivaient This corporation was incorporated in Delaware on May 22, 1947 
© ner deductions Dr71,491 - ; Dr320,336 209,459 number of shares, our earnings would have been $1.52 per share. to acquire the converting business of the Nashua Manufacturing Co. 
Divs. on pid. stock of Dividends for 1947 totaled $1.20 per share. It was the 12th consecutive a subsidiary of Textron, Incorporated. A total of 1,132,631 shares 

subsidiaries 703,342 8.453,322 8,768,374 year that the company paid its stockholders 6’/ or more on the par of Dorset Fabrics stock were issued as a stock dividend to stockholders 
Minority stkhidrs. int. 215 199 216.973 2 045.804 683.180 value of their stock. It paid 7’7 in one of those years and 6% in of ‘Textron, Incorporated, and 57,000 shares were made available to 
; ees 2 another year. Stockholders have been paid quarterly dividends with- officers and directors of Dorset Fabrics, Inc. at $1 per share to 
3,337,798 29,440,548 31,600,228 out interruption since 1909. March 1, 1948. 4 


NOTE—-The amounts at which utility and other properties are car- 


Net income ; 2,906,550 
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Dresser Industries, Inc.—Private Placements—On Jan. 
14 the company took down $7,500,000 under an agree- 
ment with Prudential Insurance Co. of America and 
Massachusetts Mutual Life Insurance Co. providing for 
borrowings up to $12,500,000, subject to stockholders’ 
approval of increasing the company’s borrowing author- 
ity from $7,500,000 to $12,500,000 (see V. 167, p. 250). 
This loan, represented by 342% notes, matures Dec. 15, 
1962. The money has been used to repay $7,125,000 of 
bank loans and $375,000 was added to working capital. 


Resumes Common Dividend— 

The directors on Feb. 19 declared a dividend of 3742 cents per share 
on the common stock, payable April 1, next, to holders of record 
March 15, 1:48. This is the iirst payment to be made on this issue 
since Dec. 15, 1945, when 30 cents per share was paid. 

The usual ‘quarterly dividend of 93% cents per share on the 354‘ 
preferred stock was also declared, payable March 15 to holders of 
record March 1.—V. 167, p. 545. 


Edison Brothers Stores, Inc.—Earnings— 


Calendar Years— 1947 1946 
Net profit - . ee se. Se eae Se $2,817,147 $3,182,178 
Earned per common “share___- ae ee ea $3.02 $3.53 


—¥. 167, p. 153. 


(Thomas A.) Edison, Inc.—New Director— 

A. P. Mitchell has been elected a director to succeed the late Mrs. 
Mina M. Edison, Widow of Thomas A. Edison, founder of the com- 
pany. Mrs. Edison died on Aug. 24, 1947. 

Mr. Mitchell is a Vice President, a director and General 
Manazer ot Riegel Paper Corp., of New York.—V. 167, p. 846. 


El Paso Natural Gas Co. (Del.) (& Subs.) —Earnings— 
Period End. Nov. 30— 1947-—Month—1946 1947—12 Mos.—1946 


Sales 


























Operating revenues__._ $1,055,683 $791,286 $9,976,909 $8,438,902 
Operation <P ati 429,081 266,684 3,838,319 2,889,819 
Net residuals — ‘credit 
(excl, deprec., etc.)-_~ 72,119 53,080 682,613 321,588 
Maintenance ____~_- 59,394 37,133 567,794 535,243 
Deprec., amort. & depl. 80,765 74,762 958,436 958,624 
Taxes, other than Fed. 
Jjncome taxes _- 44,917 24,428 410,331 331,100 
Expl. & develop. costs_ 219 6,048 13,147 67,509 
a Se oe $513,426 $435,312 $4,871,496 $3,978,196 
Other inc.—Dr ________ 1,949 7,208 29,160 37,072 
Gross income__-__--~~ $511,478 $428,103 $4,842.336 $3,941,124 
Income deductions_____ 1,333 6,388 74,860 270,374 
Fed. income taxes__ 98,500 84,566 1,168,066 1,014,178 
Net income __--- obs $411, 644 $337,149 $3,599,410 $2,656,573 
Pref. siock div. require. ° 34,479 25,625 321,219 168,073 
Bal. for com. div. & 
surplus aes $377,165 $311,524 $3,278,191 $2,488,499 


—V. 167, p. 250. 


Electric Bond & Share Co.—Earnings— 
Period End. Dec. 31— 1947—-3 Mos.—1946 1947—-12 Mos.— 1946 
Gros; income— 








Total interest _ $522,500 $522,500 $2,082,500 $2,082,500 
Total dividends_- 987,447 1,870,679 2,853,364 3,810,374 
Other income —- sey 437 437 1,750 1,750 
Tetel imocome__....._ $1)! 510, 384 $2,393,616 $4,937,614 $5,894,624 
Federal income taxes 100,150 191,124 345,253 552,227 
Other taxes Silla edan' shape 25,077 18,649 97,158 110,281 
Other expenses --_- 243,312 245,613 1,015,109 977,177 
Interest on bank loans_ 111,052 a 381,354 — 5 
Net income __--- “$1, 030, 793 $1,938,230 $3,098,740 $4,254,939 
Pfd, stock dividend 1,059,917 353,306 4,239,668 
COMPARATIVE BALANCE SHEET, DEC. 31 
ASSETS— 1947 *1946 
Investment securities & - Saetcasmanlzeteia value: $ $ 
Fereign utilities (net)- _---....---._. 79,452,489 79,452,489 
United States utilities (net) ......... 30,555,994 88,015,004 
Ebasce Services Inc.__---- Lenina Coapapehanabe isos 1,790,000 1,790,000 
Ga eee ............ ; _.---.----..- 10,447,818 11,339,342 
ea Giet.. Somds.._..___-_..- Pot ohn Gh gee ee 69,229 68,729 
Accrued interest receivable______ ss nicesc anon a 370,625 175,625 
Other current assets __________ Met plat 200 200 
Deferred charges __--___- . Ley ay 820 58,953 





ES ial AS Ce --..-...... 122,687,175 180,900,342 

LIABILITIES— 
Common stock ($5 par) --_- pA Pe Le 26,251,788 26,251,788 
Notes payable—banks, 1%%, , due Feb. 25, 1949. 24,000,000 a 
Accounts payable —_--_- a gS CARE at all 8 Foe 331,284 252,848 
Accrued interest—bank loans Peet ee es B 40,833 ee ae 
Dividends declared __--____-_ Se SET ee peas 1,059,917 
I, Se ns oo ea es 760,526 645,370 
Preferred stock dividend requirements te 3/6/44... anc * 411,853 
Capital adjustment and contingency reserve____ 62,431,381 145,243,353 
Earmed surplus—since Jan. 1, 1945______--__-_ 8,821,363 7,035,213 





Total nn eer et en 122,687,175 180,900,342 


*Adjusted.—V. 167, p. 153. 


Electric Power & Light Corp.—Weekly Input— 


For the week ended Feb. 19, 1948 the System input of subsidiaries 
of this corporation amounted to 61,347,000 kwh., an increase of 10,971,- 
000 kwh., or 21.7%, over the corresponding week of last year.— 
V. 167, p. 846. 


Electronic Laboratories, Inc.—New President—Plan in 
Effect— 


Norman R. Kevers, who had been Chairman and Acting President, 
was recently elected President, to succeed W. W. Garstang, who 
resigned from that office last year. Walter E. Peek is Vice-President 
in charge of sales. 

Mr. Kevers on Feb. 27 stated that the company has received a 
$285,000 loan from the Reconstruction Finance Corp. to implement 
the manufacturing of converters, inverters, and other power and 
communication equipment. This loan, which was obtained under a 
recent financial reorganization plan reported acceptable to the cred- 
itors’ committee, is payable $100,000 in 90 days and $25,000 monthly 
thereafter, plus interest. The RFC loan was to be used to make 
initial payments to creditors. Three members of the creditors’ com- 
mittee were elected directors last year and will remain on the board 
until all payments are made in full. They are: C. E. Stanfield, E. G. 
Carlson and Ralph Brengle. 

The company was reported to have unfilled orders of approximately 
$800,009 as at Dec. 4, 1947. 


New Converter Makes Television Easily Available— 


Special converters which will make it possible for millions of persons 
in direct current metropolitan areas to have television receivers in 
their homes or offices were shown for the first time Feb. 27, at a 
sales meeting at company’s office, Indianapolis, Ind. 

The converters, Model No. 110R15 for table model television re- 
ceivers, selling for $80, and Model No. 110R30, listed at $120, for 
console models, have been tested for the past two weeks in 100 retail 
outlets in the New York area with unanimous acceptance, according 
to Mr. Peek. 

No special wiring is required for the converters, which operate with 
a new type automatic remote starting system. The unit for table 
mode's weighs 15 pounds, whi'e the console converters weigh 55 pounds, 
Either converter may also be used for wire recorders, juke boxes, 
radio-phonograph combinations, and office dictating machinery.— 
Vv. 166, p. 465. 





Equitable Life Assurance Society of the United States 
—Reports Large Increase in New Business—Total Assets 
Reach New Peak— 


Life insurance protection provided by this Society approached the 
twelve billion dollar mark for the first time in the company’s 89-year 
history, Thomas I. Parkinson, President, reported on Feb. 19 at the 
annual meeting of the board of directors. New life insurance issued 
in 1947 totaled $1,170,000,000, a record for the Society. 

Life insurance in force at the year-end totaled $11,944,000,000, an 
increase of $1,381,000,000 over the close of 1946. Of the total in force 
on Dec. 31, 1947, $6,606,000,000 was owned through individual policies 
and $5,338,000,000 through group policies, Mr. Parkinson said. 

Total assets listed at the close of 1947 reached a new peak of 
$4,505,000,000 a gain of $322,400,000 over the year before. With loans 
to large and small corporations throughout the country for new plants 
and equipment, the Society added $877,237,000 to its holdings of in- 
dustria] securities during the year, e its holdings of United States 
Government obligations declined $340,792,000. Earnings op- investments 
last year totaled $116,791,000 in interest and other income. 

Of the $276,600,000 paid out as policy benefits in 1947, Mr. Parkin- 
son pointed out, 63.7% went to living policyholders, demonstrating a 
continuing trend toward seeking living as well as death benefits 
through life insurance. Disbursements of $108,149,000 were made last 
year in payments to widows, children and other beneficiaries under 
individual policies; $37,968,000 were distributed as retiremen. income 
Payments; $10,281,000 were paid out in matured endowments; and 
$31,984,000 in cash values and disability payments. Group insurance 
benefits to workers and their families, covering illness, accident, de- 
pendent old age and premat death amounted to $69,735.000. 

$56,001,338 was apportioned for distribution in 1948 as dividends. 

Interest rates on the Society’s investments increased somewhat 
last year, Mr. Parkinson revealed. On the reserves and other funds 
which require interest earnings, The Equitable received a net return 
of 3.02%; on its ledger assets interest earnings of 2.76% 

Mr. Parkinson said that 1,722 employers had contracts in force 
with this Society at the end of 1947 to cover cost of hospital expenses 
for 848,500 employees and approximately 750,0V00 o1 their dependents. 
More than 1,275,000 persons were also covered under Equitable Group 
contracts providing for surgical benefits. Nearly 790,000 employees 
were also protected at the end of 1947 under the Socicty’s Group 
accident and health policies providing a weekly Income in the event 
of disablement on account of accident or illness. 

The Equitable’s new housing project on the site formerly owned by 
the Webb Institute of Naval Architecture, Bronx, N. Y., has progressed 
to the point where architect's and builder’s contracts have been en- 
tered into, Mr. Parkinson revealed and said that construction will 
begin shortly. As now planned, nine apartment buildings containing 
a total of some 1,100 apartments will be erected at a total cost, 
including land, of approximately $15,000,000.—V. 166, p. 465. 


Eversharp, Inc., Chicago—Filing with SEC— 


On Feb. 16 a letter of notification was filed with the SEC for 
10,000 shares ($1 par) common stock. To be offered at $10 per 
share without underwriting. The stock is being sold by Martin L. 
Straus II, New York City, President of the company. 


New President, Etc.— 


Arthur H. Rogow, Vice-President in charge of the company’s razor 
division, has been elected Pres.dent, succeeding Martin L. Straus. II, 
who remained as Chairman of the board. 

Louis A. Stone, Vice-President and Treasurer, has been elected 
Senior Vice-President and Treasurer. Thomas Emerson, Vice-President 
and Assistant to the Chairman and President, has been appointed 
Vice-President and General Sales Manager of both domestic and 
export sales. Leo Strauss, Assistant Secretary and Assistant Treas- 
urer, has been appointed Vice-President in charge of administration 
and Assistant Treasurer. 

R. Howard Webster of Montreal has been electéd a member of the 
executive committee. 

Mr. Webster is also a director of Imperial Trust Co., Ltd., Ho!t 
Renfrew & Co., Ltd., and Vice-President and director of the Canadian 
Fur Auction Co., all of Montreal; and a director of Walker & Co., 
Inc., and President of Annis Furs, Inc., of Detro:t.—V. 167, p. 250. 


Exchange Buffet Corp.—Earnings— 


Period End. Jan. 31— 1948—-3 Mos.—-1947 1948—9 Mos.—1947 





OLE EE $894,778 $885,992 $2,543,276 $2,595,679 
Net profit before taxes_ 116,451 95,810 230,604 240,523 
Prev. for Federal taxes 45,425 37,400 88,225 94,125 

See $71,026 $58,410 $142,379 $146,398 


—Yv¥. 166, p. 2418. 


Fairmont Feeds Co.—Private Financing—The com- 
pany announced Feb. 25 that under arrangements made 
in conjunction with Goldman; Sachs & Co. and Kirk- 
patrick-Pettis Co. of Omaha, Neb., it has borrowed $8,- 
509,000 from Metropolitan Life Insurance Co. on a 15- 
year note. The proceeds are to be used to provide 
additional working capital and for capital expenditures. 
—V. 166, p. 1578. 


Federal Industries, Inc., Detroit—Files with SEC— 


The company on Feb. 18 filed a letter of notification with the SEC 
for 300,000 shares ($1 par) common stock: Underwriter, C. G. 
McDonald & Co., Detroit. The offering price is par. Proceeds will be 
used for working capital. 


Federal Mining & Smelting Co.—Distribution of $1— 


A dividend of $1 per share has been declared on the comimon stock, 
payable Marcil 22 to hclders of record March 9. Payments in 1947 
were as follows: March 20, 75 cents; June 20 and Sept. 19, $1 each; 
and Dec. 20, a year-end of $1.25.—V. 166, p. 2557. 


Fidelity & Deposit Co. of Maryland—Changes in Per- 


sonnel— 

Beverly H. Mercer has been elected First Vice-President of the 
company, J. Stuart Galloway and Owen A. Donegan have been elected 
Vice-Presidents, Harry Y. Wright has been elected Comptrol'er and 
Secretary, Fred C. Hepting as an Assistant Treasurer and Francis H. 
Beckwith, Nathan A. Wagner, Dorothy T. Hollyday and Mabe] Shaw 
as Assistant Secretaries. 


Mr. Mercer has occupied the position of Second Vice-President 
since 1944 and has been a director of the company since 1946. 
Mr. Galloway, was appointed General Counsel last December, follow- 
ing the retirement of Vice-President Washington Bowie, Jr. Mr. Don- 
egan has been associated with the F & D since 1905 and for the past 
19 years has been its Manager of its Baltimore branch. Mr. Wright 
has been an Assistant Treasurer since 1945. As Comptroller and 
Secretary of the F & D and its affiliate, Mr. Wright succeeds to 
the positions formerly occupied by Charles V-R Marsh and Vice- 
President Robert S. Hart, both of whom retired last December under 
the retirement plan adopted by the companies in 1944. Mr. Hepting 
has been connected with the F & D for the past 31 years, most of 
this time as a member of its treasury department. Mr. Beckwith 
is Assistant Manager of the burglary department and has been con- 
tinuously associated with that branch of the F & D’s_ business 
since 1920. Mr. Wagner is Assistant Manager of the judicial depart- 
ment and has been a member of the F & D’s home office organization 
since 1935. The Misses Hollyday and Shaw are secretaries, respectively, 
to President Frank A. Bach, and to the company’s Treasurer, Roland 
Benjamin. 

Appointment of Elmer B. McCahan, Jr., as Assistant General Counsel 
for this company and its affiliate, the American Bonding Co. of 
Baltimore, has been announced by Frank A. Bach, President. Mr. Mc- 
Cahan was associated with the claim department until 1941, at which 
time he was transferred to the legal department.—V. 167, p. 433. 


Fidelity Investment Associates, Inc.—Transfer Agent 


The First National Bank of Jersey City has been appointed transfer 
agent for the capital stock.—V. 161, p. 2556. 





First National Stores, Inc.—Earnings— 





Quarter Ended— Dec. 27, °47 Dec. 28, '46 Dec. 29, '45 
Net profit before Federai taxes._____ $2,442,911 $2,397,049 $2,323,237 
Federal taxes____.____- SSP eS: 928,226 914,879 1,615,542 

Net profit after Federal taxes.___. $1,514,685 $1,482,170 $707,694 
Common shares outstanding (excl. 

treasury stock)_ Late 818,569 £18,568 818,568 
Earnings per common share_ $1.85 $1.81 $0.86 


—V. 166, p. 2203. 


Follansbee Steel Corp.—Declares 75-Cent Dividend— 
A dividend of 75 cents per share has been declared on tie capital 


stock, payable March 31 to holders of record March 18. Payments 
in 1947 were as follows: March 31, 25 cents; June 30, 50 cents; 
Sept. 30, 75 cents; and Dec. 22, $1.—-V. 167, p. 251. 


Galland Linen Service Co.—To Vote on Merger— 


The stockholders on March 12 will consider a merger of this com-~ 
pany with National Linen Service Corp., which will be the surviving 
corporation. Under the terms of the agreement six shares of Galland 
common stock would be exchanged for five of National common stock 
of the par value of $1, except that National has waived its right to 
receive shares of common stock of National in respect of shares of 
common stock of Galland owned by National. 

The National Linen stockholders will vote on the merger today 
(March 1).—V. 167, p. 649. 


General Electric Co.—Turbine Orders High— 


More than 9,500,000 kilowatts, a large portion of the expected 
over-all expansion, will be added to the nation’s electric power gen- 
erating capacity within the next four years with the installation of 
steam turbine-generators now on order with this company, according 
to J. W. Belanger, Manager of the company's turbine divisions. 

“Turbines capable of delivering more than 8,700,000 kilowatts will 
be manufactured in the company’s Schencctady Works, while an addi- 
tional 900,000 kilowatts will come irom G-E plants in Lynn, Mass., 
and in Fitchburg, Mass.,’’ Mr. Belanger said. 

Declaring that the need for turbine-generators is high, he ex- 
plained, ‘‘The use of electric power has so increased that our orders 
for land installations to be delivered in the next four years total one- 
fourth of our total production over the period of 43 years in which 
G.E. has manufactured turbines.” 

“General Electric expects to increase its present production level 
for the next eight to ten years. It will take five years before produc- 
tion of steam turbines equals the demand for them. Then continuing 
growth and obsolescence wil] require still more turbine production at 
a high rate,’’ he said 

According to G.E. engineers, the average size of turbines has risen 
to about 50,000 kilowatts, about 50’) greater than a decade ago. Units 
are now being constructed to deliver more than three times the present 
average capacity. 

To help meet the nation’s increased power consumption, and to cut 
production .time on each turbine, the company is now constructing a 
new $20,000,000 turbine building at the Schenectady Works. This is 
a part of the $300,000,000 over-all expansion plan announced last 
May by the company. To be completed in about 16 months, the new 
building will be the largest turbine manufacturing plant in the world. 

The building, which will cover 20 acres and have a million square 
feet of floor space, will house the entire turbine production of the 
Schenectady Works.—V. 167, p. 745. 





General Instrument Corp.—Changes in Personnel— 

Alois Konecny Jr., Controller, has been elected to the additional post 
of Assistant Treasurer. Walter Torgerson was named Assistant Sec- 
retary.—V. 167, p. 649. 


General Mills, Inc.—Buys Illinois Plant— 


Production of Genera] Mills PressureQuick Saucepans will be re- 
sumed in a plant at Bloomington, Ill., due to inability to find a 
satisfactory Minneapolis (Minn.) location, it Was announced on 
Feb. 10 by Leslie N. Perrin, President. 

Fire destroyed the firm’s leased plant at 3127 Hiawatha Avenue, 
Minneapolis, on Jan. 15. Efforts to find new quarters in the city 
proved futile, Mr. Perrin said. At the same time a site at Bloomington, 
measuring 400 by 150 feet, of stcel, brick and tile construction, and 
less than three years old, became available. 

The company has exercised an option to purchase the Bloomington 
plant from the Colonial Radio Corp., Mr. Perrin said. He emphasized 
that General Mills will continue to manufacture its Tru-Heat Iron 
and Steam fFroning Attachment in the Minneapolis plant at 1620 
Central Avenue. 

A date has. not been set for a resumption of saucepan production, 
officials said.—V. 167, p. 745. 


General Phoenix Corp.—No Common Dividend— 


It was announced on Feb. 24 that the direetors had taken no 
action on the declaration of a dividend due at this time on the 
common stock. Last year, the fol'owing payments were made on this 
issue: March 15, an initial of 15 cents; June 14, 15 cents; and 
Sept. 15 and Dec. 15, 10 cents each. 

The annourcement said that ‘‘the directors voted to defer action 
on the regular quarterly dividend on the conimon stock to conserve 
cash to provide for the greatly increased demand for the finance 
business of the company.’’—V. 156, p. 2557. 


General Public Utilities Corp.—Weekly Output— 


The electric output of this corporation for the week ended Feb. 20, 
1948 amounted to 151,391,755 kwh., an increase of 13,112,680 kwh., 
or 9.5%, over the corresponding week of last year.—V, 167, p. 847. 


General Shoe Corp.—First Quarter Report— 


3 Months Ended Sanuary 31— 1947 1946 
ee NE 2 eee awa . $19,741,187 $18,381,312 
cease ally 843,608 979,678 
Earnings per share______--_____- ate $1.12 $1.31 


—V. 167, p. 649. 


General Time Instruments Corp. (& Subs.)—Earnings 
Years Ended— *Dec. 27, °47 Dec. 28, ’46 


Gross sales, incl. service ar less returns 
and allowances —~_--_~_ RE ‘ $30,295,022 $21,151,513 











co a)” a ee ia wa iene hea 22,430,898 15,818,567 
Selling, advert. and gen. and admin. expenses ss 4,556,438 3,534,269 
Gross profit ........ ' $3,307,686 $1,798,677 
Other income, less other deductions- 9,648 155,863 
Be SUNS, ne id ace meer « $3,317,334 $1,954,540 
Federal and Canadian income: taxes 1,269,526 724,675 
Wet: IOOe on sd $2,047,808 $1,229,865 
Earnings per common share__--- $5.57 $3.23 


*Preliminary.—V. 167, p. 46. 


Georgia & Florida RR.—Operating Revenues— 
Period— Week End. Feb. 14 Jan. 1 to Feb. 14 
1948 1947 1948 1947 
Operating rev. $47,775 $47,300 $320,140 $298,486 
—V. 167, p. 847. 


Georgia Power & Light Co.—Bonds Sold—It was an- 
nounced on Feb. 13 that this company on Dec. 1, 1947, 
sold $1,000,000 first mortgage 358% series bonds due in 
1975 at a price of 101.—V. 163, p. 3135; V. 162, p. 3073; 
V. 161, p. 2219. 


Gerber Products Co.—Split-Up Voted— 


The stockholders have authorized an increase of the number of 
shares of common stock from 500,000 to 1,000,000, it was announced 
on Feb. 20. A stock dividend of one share of common for each share 
held of record at the close of business on Feb. 20, has been yoted by 
the directors.—V. 167, p. 46. 
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Gerity-Michigan Corp.—Earnings— 

Period End. Dec. 31— 1947-3 Mos. —1946 
Sales _. ; $3,300,424 $3,592,256 
Net income- 221,823 347,148 
Earned per share $0.29 $0.45 
—V. 167, p. 745. 


Giant Portland Cement Co.—Stock Offered—Craig- 
myle, Pinney & Co.; Winslow, Douglas & McEvoy, and 
Jenks, Kirkland & Co. publicly offered Feb, 25 327,234 
shares of common stock ($1 par) at $2.125 per share. 


The stock represents the unsubscribed portion of a 
new issue or 564,906 shares of common stock and 282,- 
453 common stock purchase warrants which were of- 
fered to stockholders in units of two common shares 
and one warrant at $4.10 per unit. . 

OFFERING TO STOCKHOLDERS—Company offered to stockholders 
of record Jan. 30, the right to subscribe for 564,906 shares of common 
stock and 282,453 common stock purchase warrants. The offering was 
made in units consisting of two shares of common stock and one 
warrant at $4.10 per unit, at the rate of one unit for each share of 
common stock held. Rights expired Feb. 17. 

COMPANY—Company was formed under laws of Delaware, March 4, 
1913 to acquire the assets of American Cement Co. (N. J.), and its 
subsidiaries, American Cement Co. (Penn.), Reliance Cement Co., 
United Building Material Co., Lesley & Trinkle Co., Vindex Land Co. 
and Norfolk Portland Cement Co. 


CAPITALIZATION GIVING EFFECT TO PRESENT OFFERING 
Authorized Outstanding 
1,200,000 shs. 847,359 shs. 
282,453 282,453 


1946—6 Mos.—1946 
$6,663,732 $6,259,820 
505,730 443,623 
$0.66 $0.58 


Common stock ($1 par)__-- 
Common stock purchase warrants 
*Promissory notes of Carolina Giant 

Cement Co. ares - $533,452 $533,452 

*The company, upon the conveyance to its wholly-owned subsidiary, 
Carolina Giant Cement Co., of title to the plant and facilities at 
Harleyville, S. C., will guarantee the payment by such subsidiary of 
the unpaid purchase price of such plant and facilities, to be evidenced 
by promissory notes of such subsidiary, aggregating $533,452, and 
secured by mortgage of such properties, 

BUSINESS—Company is engaged in the manufacture and sale of 
the usual types of Portland cement. In 1946 the company's produc- 
tion was made up of approximately 95’. of Type I Portland cement, 
1% of Type II Portland cement and 4’ of High-Early Strength 
cement. High-Early Strength cement has been manufactured by the 
company only since 1945. Company also purchases from other manu- 
facturers and resells to its customers small amounts of Types I aad 
II Portiand cement, and High-Early Strength cement as well as other 
special types of cement which it does not itself manufacture such as 
White Portland cement, Waterproof cement, and Mortar cement. Sales 
of the latter type are made as an accommodation to customers and 
constitute only a small -part of the company’s total sales. 


HARLEYVILLE PLANT—On Nov. 3, 1947 the company accepted 
a letter of intent issued by the War Assets Administration under which 
the WAA agreed to sell to the company for $666,815 an alumina plant 
and facilities known as Plancor 1831, located at Harleyville in Dor- 
chester County, S. C. The sales include all real estate, facilities, 
buildings, improvements, easements, machinery and equipment com- 
equipment comprising said plant and facilities excluding only gasoline 
driven passenger cars and trucks. It is the intention of the company 
that the plant and facilities so to be acquired shall be converted and 
operated as a plant for the production of cement. 

The company caused to be incorporated in Delaware on Nov. 3, 
1947, and to be qualified to do business in South Carolina, a subsidiary 
company, Carolina Giant Cement Co. All of the outstanding capital 
stock of Carolina is owned by the company. It is the intention of the 
company that Carolina shall acquire title to the plant and facilities 
which are the subject of the aforesaid letter of intention and that 
the conversion of the plant and operation of the plant shal] be con- 
ducted by Carolina. Funds for such acquisition, conversion and oper- 
ation by Carolina will be advanced by the company, and obligations 
of Carglina incurred in connection therewith will be guaranteed by 
the company. 

Neither the company nor Carolina Giant Cement Company has as 
yet acquired title to the plant and facilities covered by letter of intent, 
but the company has notified the WAA of its readiness to take title 
pursuant to the terms of said letter of intent as soon as possible. 


COMMON STOCK PURCHASE WARRANTS-—Common stock purchase 
warrants, giving the right to purchase in the aggregate 282,453 shares 
of common stock are being issued by the company. Each werrant 
entitles the holder thereof to purchase from the cmopanv, at $2.20 
per share, the number of shares of common stock called for thereby, 
at any time during the period beginning July 1, 1948 and ending at 
3 P.M., (EST) on Oct. 1, 1951. The warrants will be issued in 
bearer form. 

Craigmyle, Pinney & Co. and Winslow, Douglas & McEvoy intend 
to sell the warrants to be purchased by them, respectively. to their 
respective partners and associates at 10 cents per warrant, aggregating 
in all 156,482 warrants. Jenks, Kirkland & Co. intend to hold the 
27,615 warrants to be purchased by them and after the completion 
of the distribution of the common stock may make a public offering 
of such warrants, or some of them, at a fixed price to be determined 
on the basis of the market price of the common stock at the time 
of such offering. 


UNDERWRITERS—tThe names of the several underwriters and the 
percentage of unsubscribed securities units (each unit consisting 
of two shares of common stock and one warrant) which each under- 
writer will agree to purchase are as follows: 

Percentage 
oe eee ~— 50° 


Craigmyle, Pinney & 
35% 


Winslow, Douglas & McEvoy 
Jenks, Kirkland & Co.________ 


PURPOSE—tThe net proceeds to be received by the eomnanv from 
the sale of the 564,906 shares of common stock and 282,453 common 
stock purchase warrants will initially become part of the company’s 
general corporate funds and are intended to be used in the develop- 
ment of the plant and facilities to be acquired by the company’s 
subsidiary, Carolina Giant Cement Co., at HMarleyville, S. C. 


STATEMENT OF EARNINGS 


10 Mos. Ended -———Years Ended Dec. 31—— 

Oct. 31,'47 1946 1945 1944 

Sales, less freight, disc., 
allowances, etc. 

Costs and expenses__-_-_ 


$1,923,924 
1,553,802 


$2,305.749 $1.222.019 
2,007,928 1,211,512 


$735,480 
819,056 





$10,507 
8,634 


$19,142 


*$83,576 
15,657 


$370,121 
2,070 
$301,279 
112,600 


$297,821 
3,458 


Profit from oper. 
Other income -. 





$372,191 
142,550 
12,725 


Profit before inc. taxes 
Fed. normal and surtax 
State income tax__- 7 
Refund rec. of Fed. & 

State income taxes_- 


*$67,918 
4,000 sk ath 
10,000 500 Ao Stile 


Cr28,759 


*$39,159 


Net income __. $216,916 $178,679 $14,642 


*Loss.—V. 167, p. 650. 


Gfkson Refrigerator Co.—Declares 15-Cent Dividend 


The directors have declared a dividend of 15 cents per share on the 
common stock, payable March 30 to holders of record March 16. 

In addition to regular quarterly distributions of 15 cents each made 
on Jan. 31, April 20, July 30 and Oct. 30, last vear, an extra of 15 
cents was paid on July 30 and a special of 10 cents on Dec. 20, 1947.— 
V. 167, p. 546. 


Grosset & Dunlap, N. Y. City—Controller Appointed 

Eugene J. Kelly, who has been with the company since March 12, 
1945, as chief accountant and special assistant to Emil F. Staral, 
Secretary and Treasurer, has been appointed Controller, effective 
March 1, 1948.—V. 167, p. 434. 


Hancock Oil Co. of California—Earnings— 


6 Mos. End. Dec. 31— 1947 1946 
Gross operating income_-_____-- $17,904,015 $7,636,907 
*Costs, oper. and general expenses 15,375,334 5,449,732 
Intangible development costs 445.974 527,346 
Depreciation and depletion 245,833 264,367 
#Provision for contingencies_ 727,500 
$1,109,374 

727,500 


1945 
$5,214,142 
4,165,497 
210,470 
237,860 


$300,315 
230,000 


Net income from operations $1,395,453 
627,500 


Dividends received —___- 


_ $1,836,874 $2,022,963 $830,315 

$7.50 $8.26 $3.56 
selling and administrative. ex- 
taxes. Arising from Supreme 
167, p. 45. 


Net income " Te 
Earn. per share of capital stock i 

*Includes raw materials, operating, 
penses, State, country and Fed-ral 
Court decision in Tidelands case.—V. 


Harrison Wholesale Co.—17!2-Cent Distribution— 


The directors on Feb. 13 declared a dividend of 17'2 cents per 
share, payable March 10 to stockholders of recerd March 1, 1948 
In each quarter during 1947, the company paid a regular dividend 
of 12% cents and an extra of 5 cents. 

It is estimated that earnings ior the fiscal year 
1948 were between $2 and $2.25 per share, as compared 
per share in the previous fiscal year.—V. 164, p. 2831. 


Hecht Co.—Quarterly Sales 24.5% Higher— 


Period End. Jan. 31— 1948—3 Mos.—1947 1948-—-12 Mos.—-1947 
| a eR ES ee _. $24,523,469 $19,703,383 $73,090,920 $65,433,209 


—V. 166, p. 2104. 


Heyden Chemical Corp.—Listed on Big Board— 


The stock of this corporation was listed on the New York Stock 
Exchange as of Feb. 16. There were listed 89,725 shares of 342‘, 
cumulative preferred stock, series A, and 1,191,572 shares of. the 
common stock. Heretofore, the common stock had unlisted trading 
privileges on the New York Curb Exchange. 

Since 1944, the corporation's consolidated sales have increased from 
$16,400,000 to more than $22,000,000, while consolidated assets have 
more than doubled, from $11,900,000 to $29,000,000. During tbis period, 
the corporation has purchased a penicillin plant at Princeton, N. J.; 
an industrial chemicals plant at Memphis, Tenn.; the -assets of C. E. 
Jamieson & Co., a Detroit pharmaceutical manufacturing and dis- 
tributing firm; and about 99° of the outstanding common stock of 
Nyal Co., also of Detroit, a pharmacutical distributing or-vanizetion. 

The corporation has purchased approximately 19% of the voting 
stock of American Potash & Chemical. Corp., Troma, Cahi.; alu ic 
recently bought out the remaining minority interests in Americen 
Plastics Corp., Bainbridge, N. Y., and nows owns all the outstanding 
stock of that corporation. The corporation is also operating a large 
ammonia plant for the Government at* Morgantown, W. Va.—V. 16/, 


p. 547. 
(R.) Hoe & Co., Inc.—Offers to Buy Class B Stoek— 


The directors on Feb. 25 authorized the company to invite sealed 
tenders for the sale to it of shares of its class ‘“‘B’’ stock. Tenders 
must be received by the company at its home office at 910 East 138th 
St., New York 54, N. Y., at or before noon April 13, 1948. 

The company reserves the right to accept or reject in whole or 
in part any and all tenders, as the board of directors may determine. 
Tenders at the lowest prices will be accepted in priority. to those of 
higher price, the company announced. 

The class ‘‘B’’ shares were created in the recapitalization plan last 
year, and were distributed to holders of the Class ‘‘A” stock as a 
means of liquidating the accrued unpaid dividends on the ‘‘A”’ shares. 
A fund specifically for the purpose of redeeming the “B” stock is 
provided out of annua] earnings of the company, and presently 
approximates $450,000.—V. 167, p. 651. 


ended Jan. 31, 
With $1.35 


Hoppi-Copters, Inc., Seattle, Wash.—Directorate— 

At the third annual stockholders’ meeting held Feb. 16, the following 
directors were elected for the ensuing year: Horace T. Pentecost 
(President), David E. Wyman (Vice-President), Reid W. Allen (Secre- 
tary-Treasurer), Ford E. Smith, Harry W. Trowbridge, George Hemmen, 
Richard H. Prewitt and William Caivert. Mr. Caivert’s qualifying 
as a director is subject to the approval of the Civil Aeronautics Board. 
V. 166, p. 950. 


Houdaille-Hershey Corp.—-25-Cent Common Dividend 


The directors on Feb. 24 declared a dividend of 25 cents per share 
on the common stock, payable April 15 to holders of record April 7, 
1948. Payments in 1947 were as follows: May 12 and Sept. 15, 25 cents 
each, and Dec. 20, 50 cents. 

The regular quarterly dividend 
$2.25 cumulative convertible’ preferred 
able April 1 to holders of record March 19, 


Hudson & Manhattan: RR.—Interest Payment— 

The directors on Feb. 24 authorized payment April 1 of ‘2 of 1% 
interest on the adjustment income 5s of 1957. Previous payment on 
the issue was 42 of 1% on Oct. 1, 1946.—V. i67, p. 746. 


Huyler’s, Long Island City, N. Y.—New Director— 

R. I. Ingalls Jr., of Birmingham. Ala., President of the Ingalls Iron 
Works Co. and Vice-Chairman of the Ingalls Shipbuilding Corp., has 
been elected a director.—V. 167, p. 847. 


share on the 
declared, pay- 
154. 


of 56% cents per 
stock was also 
1948.—V. 167, p. 


Idaho Power Co.—Earnings— 

Period End. Dec. 31— 1947—3 Mos.—1946 
Oper. revenues ________ $2,611,826 $2,226,058 
Oper. rev. deduct 1,898,211 1,591,941 


1947—12 Mos.—1946 
$9.678,041 -$8.496,166 
7,158,406 6,223,596 





$2,272,570 
21,591 


$2,519,634 
18,304 


$634,218 
1,617 


$713,615 
18,199 


Net oper. rev 
Other income (net)____ 





$2,294,161 
662,053 


$2,537,937 
701,245 


$635,835 
159,872 


$731,814 
201,776 


_ 


Gross income 
Income deduct. 





Net income__________ $530,038 $475,963 $1,836,693 $1,632,108 


Div. applic. to pref. stk 


for the period ___~- - 113,167 100,000 413,167 400,000 





Bal. avail. for com. 

stk. div. & surplus 

Earn. per shr. of com. 
stock - ve 
—V. 167, p. 47. 


$416,871 $375,963 - $1,423,526 $1,232,108 


$0.84 $2.59 $2.74 


Illinois Bell Telephone C*.—Large Expenditures for 


Construction Planned— 

The company’s 1948 expansion program calls for gross construction 
of $115,000,000, G. K. McCorkle, President, told steckholders at their 
annual meeting. 

Of this amount, $75,300,000 in new 
required for the one-year period, he said. 

Some 20 new telephone buildings and 19 building additions through- 
out the company’s territory are already under construction,’-or are 
scheduled for 1948, he said. Telephone cable will be installed at 
twice the record rate of 1947. Central office equipment alone— 
Switchboards, dial switches and other equipment—will. be installed 
at the rate of $190,000 every working day, he addéd.—V. 167, p. 847. 


investment money - will be 


Hlinois Central RR.—Tenders of Bonds— 


The directors on Feb. 20 accepted $13,635,000 par value of system 
bonds tendered for purchase pursuant to their invitation of Jan. 21. 
Par value of bonds outstanding for which tenders were invited is 
$103,948,000. Bonds covered by tenders must be turned in between 
Feb. 26, and March 4, 1948. Prices accepted for $100 principal amount 
of bonds are as follows: First mortgage 4s of 1951, 105.15; first mort- 
gage 3'%2s of 1951, 104.25; extended first mortgage 342s of 1951, 
104.50; Western Lines first mortgage 4s of 1951, 106.25; St. Louis 
Division & Terminal first mortgage 32s of 1951, 104.50; St. Louis 
Division & Terminal first mortgage 3s of 1951, 102.75; Springfield 


Division first mortgage 3's of 1951, 104.25; Omaha Division first 
mortgage 3s of 1951, 102.75; Litchfield Division 3s of 1951, 103.00; 
Chicago, St. Lou's & New Orleans first mortgage 5s of 1951, 109.00; 
Chicago, St. Louis & New Orleans first mortgage 3%5 of 1951, 104.75: 
Chicago, St. Lou.s & New Orleans Memphis Diy:sion 4s of 1951, 105.75; 
purchased lines first mortgage 3's of 1952, 104.00; collateral trust 4s 
of 1952, 105.75; first mortgage 4s of 1953, 100.00; Louisville Division 
& Terminal first mortgage 34s of 1953, 102.50; refunding 4s of 1955, 
102.00; refunding 5s of 1955, 105.00.—V. 167, p. 746. 


Illinois Terminal RR.—January Earnings— 
1948 
$982,271 
741,237 
112,924 
31,809 


1947 
$965,459 
663,498 
132,840 
27,655 
$96,301 $141,466 
1,813 613 


Month of January 
Railway operating reve1.ues 
Railway. operating expense 
Raiiway tax accruals 
Net rents payable 


Net railway operating income 


Other jucome 


$142,079 
1,078 
46,094 


$98,114 
1,473 
46,111 
$50,520 
75.46 
$51,562 


Total income 
Miscel’ancous deductions 
Fixed charges 

$94,907 
68.72 
$48,167 


Net income ‘transferred to earned surplus 
Qperating ratio : 
Depreciation included in operating expenses 
—V. 167, p. 651. 


Indiana & Michigan Electric Co.—Loan Authorized— 


The ccmpany, a subsidiary of the American Gas & Electric Co., has 
received permission from the SEC to borrow $5,000,000 in equal amounts 
from the Guaranty Trust Co. of New York and Irving Trust Co., New 
York. The loans are to be evidenced by notes maturing in two years 
and carrying interest at the rate of 178‘ and the proceeds used 
for construction.—V. 167, p. 547. 


Industrial Credit Co., Cleveland, O.—Files with SEC— 

The company on Feb, 16 filed a letter of notification wth the 
SEC foi 11,180 shares of class A common stock. to be exchanged for 
preferred and participating cumulative preference shares on_ the 
bass of 10 common for each preferred and five common for each 
}articipating share.—V. 167, p. 547. 


International Harvester Co.—New Vice-President— 
Williem R. Odell Jr., Treasurer, has also been elected a Vice-Presi- 
dent.—V. 167, p. 848. 


International Rys. of Central America—Reduces Debt 


The company in 1947 reduced its funded debt by $612.536 through 
Operation of the sinking funds. At the end of the year long-term 
debt outstanding in the hands of the public was down to $8,101,360. 
This is less than half what it was seven ‘years earlier.—V. 167, 
p. 746. 


International Salt Co.—To Pay 75-Cent Dividend— 


A d:vicend of 75 cents per share has been declared on the common 
stock, payable Aprfl 1 to holders of record March 15. Distributions 
during 1947 were as follows: April 1, 50 cents; July 1, $1; Oct. 1, 
75 cents; and Dec, 16, $1.25.—V. 162, p. 23074. 


International Shoe Co.—Secondary Offering—A sec- 
ondary offering was made Feb. 28 by Glore, Forgan & 
Co. of 17,000 shares of common stock (no par) at $4134 
per share. Dealers discount 80 cents.—V. 165, p. 2003. 


International Telephone & Telegraph Corp.—Consoli- 


dates Manufacturing Activities— 

This corporation on Feb. 16 announced that the consolidation of its 
manufacturing activities through the acquisition of International 
Standard Electric Corp., New York, by Federal Telephone and Radio 
Corp., Clifton, N. J., has been approved by the board of directors. 
Both companies are I.T.&T. subsidiaries. Through the acquisition of 
the stock of ISE the Federal will control the major manufacturing 
subsidiaries of the ITT system throughout the world, including more 
than 30 plants in 24 different countries.. 

After the consummation of the operation, the capitalization of the 
Federal will total approximately $100,000,000. Combined sales of 
Federal and ISE for 1947 amcunted to $154,000,000. At the end of the 
year, orders on hand totalled $224,000,000 as compared to $195,000,- 
OOO at the end of 1946. 

Four important appointments were also announced. Fred T. Cald- 
well, Fresident of International Standard Electric and Vice President 
and Director of 1L.T.&T. has been elected President of Federal. Rear 
Admiral Ellery W. Stone, USNR, formerly Chief Commissioner of the 
Allied Control Commission in Italy, and a Vice President of I.T.&T., 
has been elected Executive Vice President of Federal. R. C. Blackinton 
has been elected Vice President of Federal, in charge of production. 
Mark A. Sunstrom, Vice President of I.T.&T., has been elected Execu- 
tive Vice President oi International Standerd Electric Corp.—vV, 167, 
p. 746. 


Interstate Bakeries Corp.—Debentures Placed Pri- 
vately—Kidder, Peabody & Co., it was announced Feb. 
25, has placed privately with certain institutions $4,000,- 
000 4% sinking fund debentures, due Feb. 1, 1963. 

The- company. which is believed to be the fifth largest baking or- 
ganization in the country, will use the proceeds from the sale of the 
new debenutres to refund its outstanding $2,142,000 first mortgage 
4% bonds due March 1, 1962, and $1,800,000 of 4%2% sinking fund 
debentures due 1956. 

The company, operating 22 bakeries, bakes Dolly 
which are distributed throughout the Middle West and West Coast. 
Other products include Schulze’s Butter-Nut bread, which is baked 
and sold throughout the Middle West, and Weber’s bread, which is 
distributed in Southern California. 

Total net sales for 1947 amounted to $52,772,555 
net income for the period was $1,529,278. 

The balance sheet as of Dec. 27, 1947, showed total current assets 
of $5,427,612 and total current liabilities of $2,738,321. 

Upon completion of this financing the company will have outstand- 
ing, in addition to the new debentures, only 81,08625 shares of $4.80 
cumulative preferred stock (no par) and 305,442 shares ($1 par) 
common stock.—V. 167, p. 746. 


Investors Royalty Co., Inc.—Declares Extra Dividend 


The directors nave declared an extra dividend of two cents per 
share and the regulary semi-annual dividend of two cents per share on 
the common stock, both payable March 20 to heiders of record March, 1. 
No extra was paid during 1947. 

Benjamin Mossman, President, on Feb. 24 further announced: ‘‘The 
preterred stock issuc, which was originally 13,678 shares (par yalue 
$25 per share), amounting to $341,950, was completely retired as of 
Sept. 30, 1947. This stock was purchased at a cost of $327,789, a 
saving to the company of $14,161.’’—V. 166, p. 1356. 


(F. L.) Jacobs Co. (& Subs.) —Earnings— 


6 Months Ended Jan. 31— 1948 1947 1946 
Net profit before taxe: é $1,413,576 *$274,579 $2,425,638 
Prov. for Federal income taxes 566,000 Cr299,800 Cr2,045,000 


Net profit __ " $853,576 *$44,779 *$360,638 
tEarnings per share $1.22 Nil Nil 
*Loss. tBased on 627,261 common shares, 


Consolidated net sales for six months ended Jan. 31, 1948 totaled 
$21,091,800 as compared with $12,666,363 last year.—V. 167, p. 651. 


Madison cakes, 


(unaudited) and 


Jeannette Glass Co.—Plans to Increase Debt— 

The stockholders at the annual meeting will consider a proposal 
to increase the authorized indebtedness to $560,000 from $250,000. 

If the proposal is approved, the company w.ll ask stockholders 
to authorized borrowing not in excess of $500,000. 

The proceeds of the loan will be used to repay an existing mort- 
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gage of $193,750. In addition, the company plans to apply $100,000 of 
the proceeds to the construction of a new warehouse and tor piant 
improvements. The balance will be added to working capital. 

The company said it planned to borrow the $500,000 from a single 
institutional lender. Approval of two-thirds of the holders of the 
preferred stock and one-half of the holders of the common stock, 
each voting as a class, must be obtained before authorized indebted- 
nesS can be increased. 

The company has 5,000 shares of 7’ preferred and 270,000 shares 
of common stock outstanding.—V. 166, p. 856. 


Joyce, Inc., Pasadena, Calif.—Private Financing—The 
company has placed privately with Continental Casualty 
Co. and Continental Assurance Co., Chicago, $5u0,00U0 
444% 10-year loan. Proceeds will be used for business 
expansion. 

The insurance companies will receive ten-year options entitling each 
of them to purchase a total of 50,000 shares of common stock at $5.35 
per share and 43,000 shares at $6 per share.—V. 167, p. 849. 


Kaiser-Frazer Corp.—NASD Investigating Stock Deal 


The National Association of Securities Deaiers joined Feb. 20 the 
ever-growing group of investigators who are trying to ‘“‘get the facts’’ 
behind the recent withdrawal by unaerwr.vers 0: a pUbuc Osscriug vf 
900,000 shares of common stock of the corporation. 

NASD said its inquiry into the matter was under way in New 
York, Cleveiand and San Francisco. 

Raymoad Billett, Chairman of the board of governors of the NASD, 
declared in a statement released to the press that the Association’s 
“district committees are conducting inquiries in their individual juris- 
dictions to obtain all the facts involved.” 

Mr. Billett said further that each of the three underwriters involved 
had been called upon to supply to the NASD’s district committees all 
the pertinent information so that they may determine whither the 
NASD’s rules of fair practice have been violated. 

“The association’s action is entirely independent of any court 
proceedings that have been or may be instituted by any of the prin- 
cipals involved and is entirely inagependent of any action that has 
been or may be instituted by the SEC or state securities commis- 
Sions,’’ Mr. Billett said. ‘‘NASD's concefn is solely with the ethical 
oceee of its members and whether any of them have violated its 
rules. 

“‘We wish to emphasize that what is being done is in accordance 
with an established procedure by which the association has success- 
fully carried out its functions under the law for nearly nine years.” 


To Curtail Operations— 


The corporation on Feb. 25 announced night shift operations at its 
Willow Run, Mich., plant will be discontinued early in March in a 
company “economy drive.”’ 

Edgar F. Kaiser, Vice President and General Manager, said 2,400 
workers will be laid off when the company switches to one-shift 
operations. 

The company's average output of nearly 1,000 cars a day will be 
lowered “appreciably,” a@ company spokesman said. 

Mr. Kaiser said the firm “is pressing an economy drive in the face 
of mounting costs that have forced several auto manufacturers re- 
cently to raise prices.”’ 

The new operations, he said, will be on a “basis of maximum 
economy.” 

The plant has been operating on two eight-hour shifts a day and 
employing a total of approximately 16,900 persons. The cutback will 
bring its total employment to about 14.500 persons, including 8,000 
production workers. 

Operations will be suspended for the first four days of March while 
the company adjusts schedules, Mr. Kaiser announced. On March 5 
the new single shift operations will begin. 

Recently operations were cut from six days a week and overtime 
to four days a week. Officials blamed materials shortages which 
affect their suppliers.—V. 167, p. 849. 


Kansas City Southern Ry.—Earnings— 


Month of January 1948 1947 
Railway operating revenues $3,250,526 $2,750,757 
Railway operating expenses 1,831,792 1,759,610 

Net revenue from railway operations $1,418,734 $991,147 
Federal income taxes 350,000 150,000 
Other railway tax accruals 192,000 155,000 


Railway operating inccme $876,734 $660,147 


Equipment renis—net debit 144,789 142,051 
Joint facility rents—net debit 4,995 7,230 
Net railway operating income $726,950 $536,866 


-—V. 167, p. 434 


La Vida Trout Club, Inc., Puente, Calif.—Files With 
SEC— 

The company on Feb. 19 filed a letter of notification with the SEC 
for 1,480 shares ($100 par) common stock, to be offered at par. 
Underwriter, Fewel & Co., Long Beach, Caiit. Proceeds will be used 
to finance accounts payable. 


Lakefront Dock & RR. Terminal Co.—Plans Financing 


The company, it is reported, will be in the market, possibly in April, 
with a new money bond issue for $10,000,000. The company is con- 
trolled jointly by New York Central RR. and Baltimore & Ohio RR., 
and it is expected that the company’s contemplated bonds will bear 
the guarantee of the two proprietury roads. Company operates a 
modern coal and ore decking facilities on the Great Lakes. 


Lamont, Corliss & Co., N. Y.—New Director— 


Gordon Lamont has been elected a director to fill the unexpired 
term of Thomas W. Lamont who died Feb. 2, 1948. 

Gordon Lamont is a Vice-President of this company and also is a 
Vice-President of its wholly owned subsidiary. Peter Caillor, Kohler 
Swiss Chocolates Co., Inc., makers of Nestle’s chocolate products, 
-—V. 165, p. 2003. 


Libbey-Owens-Ford Glass Co.—Sales Up 45%— 


Preliminary reports on 1947 operations showed net sales were $99,- 
316,130, which indicated a gain of 45’. over the previous year, setting 
an‘all-time record. Average employment increased over the previous 
year. Total wages, salaries and employe benefits paid in 1947 to an 
average of 10,031 employes set an all-time high record of $36,378,896, 
reports to directors showed. 

John D. Biggers, President, reported sales thus far in 1948 were 
moderately above the record rate of last year. Factory operations 
have felt some adverse effects from extreme weather conditions, he 
gaid.—V. 167, p. 849. 


Lincoln Petroleum Co.—Declares Larger Dividend— 

The directors on Feb. 19 declared a dividend of seven cents per share 
on the capital stcck, payable April 1 to holders of record March 9. 
This compares witn five cents per share paid on April 1, last, and 
on May 1, 1946.—-V. 165, p. 1193. 


Louisiana & Arkansas Ry.—Earnings— 


Month of January— 1948 e 1947 
Railway operating revenues : $1,514,214 $1,248,348 








Railway operating experses 866,685 773,519 
Net revenue from railway operations $647,529 $474,829 
Federal income taxes_ 192,000 117,000 
Other railway tax accruals 86,570 77,004 
Railway operating income $368,959 $280,825 
Equipment rents—net debit 102,859 69,637 
Joint facility rents—mnet debit 16,158 7,238 
Net railway operating income $249,941 $203,950 


*V, 167, p. 543. 


Louisiana Power & Light Co.—Earnings— 


Period End. Dec. 31— 1947—-Month—1946 1947—12 Mos.—1946 
Operating revenues_. $1,428,133 $1,222,657 $15,465,152 $13,649,684 


Operating expenses 890,058 67b,144 8,825,949 6,726,944 
Federal taxes 135,780 138,916 1,939,706 2,111,835 
Other taxes 87,921 68,534 970,618 896,355 
Prop. Geprec. and _ re- 

tirement res. approp._ 88,000 105,500 1,077,000 1,206,080 
Amort. of .utility plant 

acquisition adjusts. 21,413 21,413 256,958 256,958 


Net oper. revenues $204,961 $210,150 $2,394,921 $2,451,512 
Inc. from plant leased to 











others (Dr) AA 38 22 190 1,903 
Other income (net) J 6,109 12,670 10,206 49 473 
Gross income_— $2i1,Us2 262,198 04,2U4,05/ 32,499,062 
Int., etc., charges 40,772 60,755 711,801 568,158 
Net income $110,200 BsyZ,U2$ Yi ws, taVd we, vev, a 
Divs. applicable to pfd. stock for the period 356,532 356,532 


Balance $1,536,604 $1,574,292 


V. 167, p. 849. 


Louisville Gas & Electric Co. (Ky.)—Weekly Output 


Electric output of this company for the week ended Feb. 21, 1948, 
total 32,737,000 kwh., as compared with 32,527,000 kwh. for the cor- 
responding week last year, an increase of 0.6 . 


COMPARATIVE STATEMENT OF EARNINGS 


12 Months Ended Dec. 31— *1947 1946 
Total revenues : $1,350,889 $1,328,023 
General and administrative expenses 50,824 43,466 
Provision for Federal taxes on income 74,000 74,000 


Other taxes 3,275 3,275 
Gross income ‘ $1,222,790 $1,207,282 
Other interest deductions 4,492 


$1,218,298 $1,207,282 
1,214,013 1,255,795 


$2,432,312 


Net income 
Surplus balance beginning of period 


Bee. 206 5 $2,463,077 
Dividends on class A common stock 900,572 900,571 
Dividends on class B common stock 300,948 300,948 
Payment of additional Federal taxes en income 

for the year 1944 . 7,545 


Balance, end of period $1,230,791 $1,214,013 


Preliminary.—V. 167, p. 47. 


Louisville Gas & Electric Co. (Ky.) (& Subs.)—Earns. 


12 Months Ended Dec. 31— "1947 1946 
Operating revenues $23,566,396 $20,464,330 


Operation 10,566,271 8,545,383 
Maintenance 1,840,899 1,621,395 
Depreciation 2,358,000 2,113,000 
Amortization of contractval capital expenditures 

and iimited-term investments 72,893 38,490 


Provision for Federal taxes on income 


2,405,000 2,236,300 
Other taxes 1 


1,579,287 ,462,720 





$4,744,046 $4,447,042 
379,904 285,402 


$5,123,950 $4,732,444 


Net operating income 
Other income 


Gross income 


Income deductions 1,642,143 1,638,727 
covariance siniediegualaiiaastan 

Net income $3,4£1,807 $3,093,717 
Dividenas on $5 cum. pfd. siock ($100 par) 100,000 100,000 
Dividends cn $5 cum. pfd. stock ($25 par) 976,015 976,015 


Dividends on common stock (no par) 1,576,911 1,550,763 
Miscellaneous dividends oe 2,613 2,723 
Preliminary.—V. 167, p. 850. 


Lukens Steel Co.—Changes in Personnel— 


Charles Lukens Huston, Jr., has been elected as Vice President and 
Robert G. Bloom has been elected as Controller, Robert W. Wolcott, 
President, announced on Feb. 12. Mr. Huston had been executive 
assistant to the President which position he will continue to hold. 

The post of Controller hitherto was an appointive one but stock- 
holders at the last annual meeting of the company, amended by 
by-laws, making the office elective. 

Robert G. Bloom has served as Controller of the company since 
1943.—V. 167, p. 850. 


Lustron Corp.—Places $2,079,617 in Orders— 


Carl G. Strandlund, President, on Feb. 20 announced additional 
orders of $ 2,079,617 in plant equipment for the making of porcelain 
enamel steel homes. During the past two months orders totaling 
$5,455,433 have been placed and 10’ of the machinery has been 
delivered, he said. Included among the suppliers are the Swecialty 
Equipment Co. of New York City, and the Metalwash Machinery Co. 
of Irvington, N. J. 

Mr, Strandlund said the Lustron company will produce 17,500 homes 
in 1948. Next year’s production will soar above 40,000 Lustron Homes, 
he said.—V. 166, p. 2420. 


Mack Trucks, Inc.—Subsidiary Plans Expansion— 


The contract for the construction of four large modern industrial 
structures, additions to the existing motor assembly plant of Inter- 
national Plainfield Motor Co., a subsidiary of Mack Trucks, Inc. in 
Plainfield, N. J., has been awarded to the Wigton-Abbottt Corp., 
engineers and contractors, it was announced on Feb. 24 by C. Benson 
Wigton, President of the latter organization. 

The structures, of continuous strip-window design, will be erected 
on a plot fronting about 600 feet on Front Street, a portion of which 
has been recently acquired from the Central RR. of New Jersey. 

The new buildings -will include a three-story extension of the present 
office and assembly structure, on a plot 254x100; a one-story motor 
testing structure, 264x100; a two-story shipping center, 143 x 100, 
and a one-story, rough cylinder storage house, 114x100. The two 
one-story buildings will be of monitor-type structural steel frame- 
work construction and the two larger buildings of reinforced con- 
crete construction. 

The operation will necessitate the dismantling of six small build- 
ings now on this site.—V. 166, p. 2312, 


Marchant Calculating Machine Co.—Sales Manager— 


Leslie T. Carr has. been named National Sales Manager of this com- 
pany with supervision over sales policies «nd field personnel, accord- 
ing to Edgar B. Jessup, President. Mr. Carr formerly was Sales Pro- 
motion Manager.—V. 167, p. 747. 


Marine Midland Group, Inc.—Officials Promoted— 


John M. Galvin, Assistant Vice-President in charge of the Midland 
Time Plan -Department ‘since 1944, has been elected Vice-President. 
Douglas A. Freeth, who also joined the organization in 1944, has been 
elected Assistant Vice-President, 

George J. Enver, Assistant Secretary since 1943, has also been elected 
Assistant Vice-President. He is also Assistant Secretary of the Marine 
Trust Co..of Buffalo. 

The corporation is a service organization for the 19 Marine Midland 
banks operating throughout New York State. 


(Glenn L.) Martin Co—New Treasurer— 


Daniel A, Evatt, of New York, has been elected Treasurer, it was 
announced on Feb, 20. He will take over his duties immediately, 
reporting to the President. 

Mr. Evatt comes to this company from his own successful con- 
sultant firm in New York, which he developed in 1943 to handle a! 
phases of tax and corporate finance affairs. From 1938 to 1943 
he was Treasurer from 1938 to 1943 of Talon, Inc. of Meadville, Pa. 
—V. 166, p. 1482. 





Massachusetts Investers Second Fund—7-Cent Div.— 


The directors on Feb. 19 declared a dividend of 7 cents per sha>e 
from investment income, payable March 25 to stockholders of record 
Feb. 27. In 1947, the following distributions were made: On March <0, 
6 cents; June 20, 7 cents; Sept. 20, 10 cents, and Dec. 24, 18 cen‘s. 
—V. 167, p. 748. 


Massachusetts Mutual Life Insurance Co.—Reports 
Gain in New Business and Assets— 

A 23> gain was made by this company last year, with new insurance 
amounting to $301,100,000, a new high since 1929, the only pe 
year with a larger production. The amount named includes aa " 
group business. Annuities and group annuities are in addition. are 
ing a $194,500,000 increase, the $2,631,000,000 insurance in force 
an all-time high. ; . ca 

Policyholders and beneficiaries received $57,125,000 of which amount 
$34,315,000 went to living policyholders. 

Admitted assets of $1,153,762,775 showed a 1947 gain of 008.258 — 
The net interest earned was 3.13% against 3.11‘ for — v 
bonds for $2,500,000 were sdld or retired and $1,000,000 pure on 
New investments included industrials: $97,000,000 bonds, $1. 
preferred stocks; public utilities: bonds $42,246,000, preferred stocos 
$6,657,000. 2 7 

Total mortgage loans of $144,286,000 were up 13.1% from a year ie 
New loans of $35,760,000 at an average interest of 3.79% poe ge 
with $32,914,000 at an average of 3.87‘ in 1946. Interest rates ten a 
upward in the final quarter of last year. There was no ore 
loan foreclosure during the year and no interest In default at tre 
year end. a Te > & mg 

At Dec. 31, contingency funds were $64,479,262 consisting of bey 
960,793 general surplus, $5,000,000 security fluctuation fund, and $ S- 
469 special reserve for mortgage loans, To strengthen annuity reserves, 
$1,285,000 was applied last year. ; ‘a : se 

Net earnings for the year 1947 totaled $21,070,165, cane 
$20,443,028 in 1946, before dividends to policyholders of $12,918,47 
in 1947 and $12,129,245 in 1946.—V. 167, Pp. 590. 


McKesson & Robbins, Inc.—New Director— 
Jesse W. Wynne, of Memphis, Tenn., Regional Vice-President, ba 
been elected a director.—V. 167, p. 850. 


Merrill Lynch, Pierce, Fenner & Beane (N. Y. City)— 


Annual Report— e oi 
Calendar Years— 1947 1946 : : : 
Income from operations $22,377,581 $29,523,668 $28,09 _ Pres 5 
Operating expenses 19,226,094 20,554,560 16,486,455 - $ 


Ss 


458 
25 





Net profit after oper- $3,151,487 $8,969,108 $11,605,534 $5,545,199 


* ees’ profit sharing plan 


atin expenses___-_ 9 30s , 
Interest on capital 812,713 795,050 varase or ie 
Bonuses to employees 357,631 1,351,121 1,176,277 4: 
Contribution to employ- eenues sandan he 


153,191 


Net income available 
to partners 
Charity and 


$1,827,952 $6,216,649 $8,834,063 $4,483,576 
educa- 


tional contributions 68,249 219,892 1,045,176 61,843 
*Estimated Fed. income ie eo 

taxes of partners 1,100,000 5,000,000 6,500,000 3,500,000 

Bal. of net income $659,703 $996,757 $1,288,887 $921,753 


*Based on their shares of the income. 
FINANCIAL CONDITION, DEC. 31, 1947 


ASSETS—Cash in banks and om hand, $13,172,808; segregated uncer 
the Commodity Exchange Act (ineluding cash on deposit of pa 
and investments in U. S. Government securities of $15,000,000), $3-,- 
534,230; cash deposits with exchange clearing associations, part dag rel 
deposits on account of securities borrowed, $164,200; receivable — wees 
other brokers or dealers (including securities sold but not yet delivered, 
$5,843,847 and equities in commodity accounts of $234,958), $6,078,805, 
receivable from customers (including cash accounts since cleared of 
$6,114,346, secured accounts of $55,026,030 and commodity trace 
accounts of $186,896), $61,327,272; securities owned by firm—ot market 
value (including U. S. Government securities of $29,668,062, States So- 
curities of $5,548,429 and other securities of $623,659), $35,840,150; 
miscellaneous current assets, $895,998; memberships in exchanges (at 
market value), $624,867; office equipment (depreciated value), $54" .- 
758; prepaid expenses, $69,283; sundry receivables, $64,688; total, 
$151,587,762. . 

LIABILITIES—-Money borrowed from banks, none; deposits of other 
brokers for securities loaned, $13,104,300; payable to other brokers or 
dealers: securities bought but not yet received, $4,575,266; payable io 
customers (including credit balances of $71,135,585, cash accounts, 
since declared, of $2,618,481, secured accounts of $8,626,415, and 
equities in commodity accounts of $31,032,970), $113,413,451; securities 
sold but not yet purchased (at market value), $311,028; dividends ard 
interest payable, $298,965; miscellaneous current liabilities, $1,506,119, 
general partners’ credit balances, $2,909,016; reserve for contingencies, 
$869,618; subordinated notes, $1,900,000; net worth, $12,700,000; total, 
$151,587,762.-—V. 165, p. 1072. 


Miami Copper Co.—Extra Distribution of 25 Cents— 

The directors have declared an extra dividend of 25 cents per share 
and a dividend of 50 cents per share on the common stock, both 
payable March 30 to holders of record March 10. Payments in 194% 
were as follows: March 31, 50 cents; Oct. 2, 50 cents, plus 25 cents 
extra, and Dec. 27, and extra of 50 cents.—V. 166, p. 1256. 


Michigan Bumper Corp.—Buys Warehouse— 

C. A. Woodhouse, President, announces that this company has pvur- 
chased the Fuller Station warehouse of the Grand Trunk Western 
RR. Co. The present building, located at Grand Rapids, Mich., ‘s 
to be replaced by a steel storage warehouse, he said. 

Mr. Woodhouse added that the corporation has entered into a ten- 
year lease for an area of 16,000 square feet of land adjoining tre 
Grand Trunk railroad tracks.—-V. 167, p. 48. 


Michigan Consolidated Gas Co.—Registers with SEC— 

The company on Feb. 18 filed a registration statement with tre 
SEC covering $7,000,000 first mortgage bonds, due 1969. _ The names 
of the underwriters will be determined by competitive bidding. Pro- 
ceeds wll be used to further company’s construction program.— 
V. 167, p. 748. 


Midland Valley RR.—lInterest Payments— 


The directors have authorized payment of 4% interest on the Serres 
A adjustment mortgage bonds and 2% interest on the series 5 
bonds out of 1947 earnings. On the series A bonds payment of 2° 
will be made April 1, and 2% Oct. 1. The 2% payment on the series 
B issue will be made April 1. The company paid no interest on tae 


bonds last year, because of insufficient earnings.—V. 167, p. 653. 


Minneapolis-Honeywell Regulator Co.—Earnings— 
(Incl. domestic and Canadian subsidiaries) 


Calendar Years— 1947 1946 ; 1945 } 
tek nies 5 es ee $60,596,021 $45,940,081 $84,392,427 
*Net profit after charges and taxes 6,693,509 5,119,143 3,436,637 
Earned per share on 1,243,800 com- pare . 

mon Thais cade cada ‘ : $5.10 $3.87 $2.48 


“After providing $4,381,100 for taxes in 1947, $3,432,000 in 1946 and 
$8,347,000 in 1945.—V. 167, p. 155. 


Minnesota Power & Light Co.—Kidder, Peabody & 
Co. to Underwrite Common Stock Offering— 

M. L. Hibbard, President announced Feb. 25 that the company, an 
operating utility. has entered into negotiations with Kidder, Peabody 
& Co. in connection with plans for a public offering of 100,000 adci- 
tional shares of the company’s common stock. The issue is now in 
registration and it is expected the shares will be offered in March. 

The ¢ompany selected Kidder, Peabody & Co. as negotiator on the 
proposed stock offering after receiving preliminary plans and sug- 
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estions from several investment firms, These were submitted on the 

ompany’s invitation. , as F 

T s ering will mark the first public distribution of 
as seek of the ; The company is a subsidiary of, Ameri- 


common stock of the company. ‘ 
an Power & Light Co wnich owns all of the presently outstanding 


.J0,000 shares of Minnesota common stock. 
The entire proceeds from the sale of the shares will be applied to 


i ; ti i alls for the 
he utility company’s construction program which calls 
expenditure of around $6,000,000 during 1948.—-V. 167, p. 654. 


Mississippi Shipping Co., New Orleans, La.—Files 


with SEC— 

On Feb. 18 a letter of notification was filed with the SEC for 4,500 
shares of common stock, owned by Theodore Brent, President of the 
company. The stock will be sold from time to time during the next 
ear for not more than $100,000 without underwriting.—V. 164, p. 1087. 


Missouri-Kansas-Texas RR.—Advertising Agent— 


Harry F. Tate, Jr., of St. Louis, has been named advertising agent 
‘or this railroad, according to an announcement by M. R. Cring, 
\ssistant to the Presideut—public relations. Mr. Tate had been Chief 
Clerk of the Public Relations Department.—V. 167, p. 850. 


Missouri Pacific RR.—Equip. Trusts Offered—Halsey, 
Stuart & Co. Inc., was successful bidder Feb. 25 for 
$4,333,000 equipment trust certificates, maturing March 
1, 1949-1958, naming a price of 99.181 and a rate of 2%%. 
Reoffering was made (subject to ICC approval) at 
prices to yield from 1.45 to 2.55%, according to maturity. 
Participating in the offering are R. W. Pressprich & Co.; 
Hornblower & Weeks; Otis & Co., Inc.; Freeman & Co.; 
William E. Pollock & Co., Inc.; First of Michigan Corp., 
and Milwaukee Co. 


Other bids received for 2%s were Salomon Brothers & Hutzler, 
99.03; Harris, Hall & Co. (Inc.), 99.088.—V. 167, p. 850. 


Monroe Auto Equipment Co.—Resumes Common Div. 


The directors on Feb. 25 declared a dividend of 15 cents per share 
on the common stock, payable March 25 to holders of record March 15. 
A similar distribution was made on June 20, 1946, none since. 

The usual quarterly dividend of 62% cents per share on the 5% 
preferred stork was also declared, payable April 1 to holders of record 
March 20,—V. 165, p. 1195. 


Monsanto Chemical Co.—Borrows from Banks— 


In January the company placed privately with a group of 10 banks 
$10,000,000 of 24%4% notes, maturing Jan. 2, 1951. The procéeds will 
be used to pay for manufacturing facilities—V. 167, p. 850. 


Motorola, Inc.—Moble Telephone Installations— 
The U-Dryvit Auto Renta] Co., Inc., of Cambridge, Mass.—already 


authorized in Boston, Ma‘s., to operate a mobile telephone answering 
service—has applied to the Federal Communications Commission for 
permission to operate a total of 1,835 Motorola mobile radiotelephones 
in 21 major cities in Maine, Massachusetts, Rhode Island, Connecticut, 
New York and New Hampshire. 

The largest mobile telephone service application to date, it will 
operate similarly to the current Boston installation whereby doctors, 
salesmen, towing services, trucking operations and other services are 
now able to receive messages in their vehicles over Motorola mobile 
telephones. Callers do not talk directly to vehicles but phone the 
mobile service exchange where an operator takes the message and 
relays it to the vehicle. 

Such services—classed by the F.C.C. as Limited Common Carrier— 
are now operating in more than 20 major cities of the country. 
Others go into operation almost every week.—V. 166, p. 2106 


National City Lines, Inc.—Halves Dividend— 


A dividend of 124% cents per share has been declared on the com- 
mon stock, payable March 15 to holders of record March 5. This 
compares wth 25 cents per share previously paid each quarter.— 
V. 167, p. 48. 


National Lead Co.—Increases Ilmenite Ore Output— 


Development of the flotation process to increase the output of il- 
menite ore at the company’s mine and mill at Tahawus, N. ¥., was 
described in e paper presented on Feb. 16 at the annual meeting of 
the American Institute of Mining and Metallurgical Engineers by Frank 
R. Milliken, Manager at the mine. At its plants at Sayreville, N. J., 
and St. Louis, Mo., the company treats the ilmenits ore to produce 
titanium dioxide, widely used in industry as a pigment. 

The addition of the floation process to other processes at the plant 
and the on-the-ground development of the process, Mr. Milliken said, 
contributed 40% of an over-all production increase brought about 
by improving all the milling processes. 

At. Tahawus, the company operates the largest ilmenite mine in 
the world. A co-product of the mine is magnetite, which contains 
iron and is used in making steel.—V. 167, p. 255. 


National Linen Service Corp.—Terms of Merger— 
See Galland Linen Service Co. above.—V. 167, p. 654. 


National Pressure Cooker Co.—Increased Stock to 


Receive $1.50 Annually— 


L. E. P*'llips, President, commenting on the distribution of one 
additional share of common stock for each share held, said it is the 
company’s intent‘on to pay dividends at the rate of $1.50 per annum 
on the increased stock. 

In December, 75 cents was paid on the old stock. Prior 
declarations for the fiscal vear ended Sept. 30 totaled $2. 

Distribut'on of the additional stock brings the company’s capitali- 
zation to 1,000000 common shares, all of which will be outstanding. 
—V. 167, p. 654. 


to that, 


New Eneland Gas & Electric Association—Output— 


For the week ended Feb. 20, this Association reports electric output 
of 15,539,401 kwh. This is an increase of 1,335,171 kwh., or 9.40% 
above production of 14,204,230 kwh. for the corresponding week .a 
year ago. 

Gas outp't for the Feb. 20 week is reported at 229,736,000 cu. ft. 
This is an increase of 30,506,000 cu. ft., or 15.31% above production 
of = cu. ft. for the corresponding week a year ago.—V. 167, 
p. . 


New England Mutual Life Insurance Co. — Breaks 
Records—New Director Elected, Etc.— 


“For the fourth consecutive year, this company has broken all 
previous company records in the issuance of new life insurance,” 
George Willard Smith, President, stated on Feb. 11. 

“The $301 mil'iens of new insurance purchased in the company 
in 1947 is doub'e the amount issued in the boom year of 1929. With 
a net gain of $220 millions during the year, total insurance in force 
Of $2,439,000,.000 on Dec. 31 is likewise more than double the figure 
at the end of 1929. Assets have more than tripled during the same 
period and now amount to $921 millions. 

“An encouraging development of real significance appeared on the 
financial horizon in the latter part of the year,’’ Mr. Smith pointed 
out. ‘Interest rates became higher and the average return on secur- 
ities purchased in 1947 improved .44% over the previous year. This 
will amount, on an arnual basis, to increased earnings of more than 
$670,000 on the $151,375,000 of securities bought during 1947.” 

Exclusive of dividends, payments totaling $46 millions were made 
to policyholders and beneficiaries during 1947. 

Net earnings froni ordinary resources totaled approximately $18 mil- 
lions for the year. From this amount, $13 millions was set aside 
for distribution of dividends in 1948, compared with $12 millions a 
year ago. 

In spite of voluntary strengthening of insurance reserves and un- 
avoidable increases in operating expenses, it was possible to add 
$7,123,000 to surplus funds after non-recurring adjustments, Total 


surplus, including a $15 millions 
now amounts to $61,335,000. 


_ Edward Reynolds, Administrative Vice President of Harvard Univer- 
Sity since March, 1946, has been elected a director. 

Mr. Reynolds is also President of the Board of Trustees of Associated 
Universities, Inc., and is a director of Merck & Co. in New York. 


Philip C. Raye, Secretary, has also been elected Second Vice Presi- 
dent; John Hill, formerly Assistant Secretary, has been elected Second 
Vice President; Doane Arnold, Manager of the underwriting depart- 
ment since 1941, has been elected Assistant Secretary, and Miss R. 
Winifred Burr, who has been Secretary to George Willard Smith since 
1930, has been elected Assistant Secretary.—V. 166, p. 668. 


reserve for investment fluctuation, 


New York Central RR.—Earnings— 
(INCLUDING ALL LEASED LINES) 

Month Ended Jan. 31— 1948 1947 
Railway opérating revenues_________. $59,324,854 $55,995,504 
Railway operating expenses__ fue 54,922,675 47,393,988 
. $4,402.179 
4 066,455 
2,694,064 


$8,601,516 
5,021,528 
1,418,698 


Net revenue from iailway operations 
*Railway tax accruals Bove 
Equipment and joint facility rents__ 
+$2,358.350 

1,744,312 


$2,161,290 


Net railway operating income 
ie 1,455,847 


Other income __-_-_- in danied ei Eee bese aou 





7$614,038 
171,559 
3,427,465 


$4,213,062 


$3,617,137 
179,539 
3,411,281 


7otel income <....... 
Miscelianeous deduciions 
Total fixed charges 


Net deficit 


*Includes Federal income taxes 
7 Deficit. 


$26,317 


$130,442 $116,239 


Commenting on the above report, G. Metzman, Presi- 


dent, said: 

For the period from Christmas through the first part of February, 
the company was pounded by the biting winter. The effect was ac- 
centuated by our extensive passenger, mail and express service and 
by the unusual drain on locomotives and crews in persistent sub-zero 
temperatures. 

The unusually severe winter, with heavy snows and with tempera- 
tures from 20 to 30 degrees below zero in the Mohawk Val-ey of 
New York State, necessarily increased operating costs and at the same 
time slowed up the movement of freight and passenger traffic. 

While these conditions have also unfavorably affected February 
earnings and expenses there has been a recent betterment in weather 
and our operations are now considerably improved. 


Bids on Equipment Issue— 


The company is asking for bids,.to be opened March 10, on $12,600,- 
000 equipment trust certificates. Dated March 15, 1948, the certificates 
will mature in 10 annual instalments to 1958. 


New Appointments— 


George H. Baker has been appointed Manager, Passenger Transpor- 
tation, of the New York Central System, succeeding L. C. Anderson, 
appointed Assistant to Vice-President, it was announced on Feb. 27. 

At the same time, Charles E. Black was appointed General Suaper- 
intendent, Passenger Transportation, succeeding Mr. Baker. All will 
have headquarters in New York City, and all appointments are ef- 
fective March 1. Mr. Black was Assistant to Manager, Passenger 
Transportation.—V. 167, p. 748. 


New York Chicago & St. Louis RR. 


Month of January— 
Gross theome ......... =. 
U. S. income taxes 
Other railway tax accruals____ 
Net railway operating income______ 
Net income : 
—V. 167, p. 748. 


Earnings— 
1948 1947 
$8,304,450 $7,489,902 
333,000 430,000 
490,791 450,993 
799,872 951,587 
648,893 773,979 


New York City Omnibus Corp.—Omits Dividend— 


The directors on Feb. 24 voted not to declare a dividend at this 
time, in view of an estimate of a deficit of $249,000 for the first 
quarter of 1948. Payments of 25 cents each were made on March 28, 
June 27, Sept. 25 and Dec. 19, last year. A company spokesman said 
the company had not missed a dividend since 1937. 

John E. McCarthy, President, stated that private transit companies 
in New York City must be granted fare increases, or be confronted 
with serious financial problems.—V. 165, p. 814. 


New York New Haven & Hartford RR.—Earnings— 


The company reports for the month of January, 1948, a deficit of 
$1,281,053 after fixed and contingent charges under the plan of 
reorganization. The deficit was ertirely due to severe and abnormal 
weather conditions, which cost the New Haven $1,800,000 for the 
month of January alone. This compares with a deficit of $623,961 
in January, 1947 which included fixed charges on the old capitali- 
zation basis. 

STATEMENT OF INCOME ACCOUNT 

Month of January— 1948 1947 
Total operating revenue_______ $13,467,349 $12,686.288 
Net railway operating income__.____ *1,147,506 17,521 
Income available for fixed charges____- *432,078 356,900 
tNet after charges (reorganized basis) *1,281,053 *623,961 

“Deficit. tIncludes operations of the Boston & Providence RR., but 
excludes fixed charges of that company under the Plan of Reorganiza- 
tion. Also includes accrued and unpaid charges against Boston and 
Providence properties for Boston Terminal Company taxes and bond 
interest. 

For January, 1948, it is estimated that the Old Colony freight and 
passenger operations resulted in a net railway operating deficit of 
$576,000; for the Boston and Providence the estimated deficit was 
$535,000, and the remainder of the New Haven System had a net 
railway operating deficit of $36,506.- 


Equipment Trust Certificates Authorized— 


The ICC on Feb. 13 authorized the company to assume obligation 
and lability in respect of not exceeding $6,480,000 254,% equipment- 
trust certificates of 1948, No. 1, to be issued by the Girard Trust Co, 
as trustee, and sold at 98.58466 and dividends in connection with 
the procurement of certain equipment.—V. 167, p. 654. 


Norfolk Southern Ry.—Common Stock Placed on a 
$2 Annual Dividend Basis—Interest Payment— 


A quarterly dividend of 50 cents ner share has been declared on 
the common stock, payable March 15 to holders of record March 1. 
This is the first disbursement on the common stock since 1945 when 
one payment of $1 per share was made in June. 

The directors also authorized the full interest on the 5% 
bonds, payable 242% on April 1 and 24%‘ on Oct. 1. 

Net income for last year amounted to $1,376,016, compared with 
a net loss of $55,183 in the preceding year. A number of non-recur- 
ring items are present in the report, in the form of unusual credits 
and unusual charges. However, without these abnormal items, the 
new dividend rate of 50 cents quarterly which the company has 
instituted was covered out of railroad operations.—V. 167, p. 654. 


income 


North American Co.—Distribution Authorized— 

The company has been authorized by the Securities and Exchange 
Commission to distribute to its stockholders 239,270 shares of common 
stock of the Potomac Electric Co. 

The distribution, a part of the North American divestment program, 
will be made on April 1 to holders of record on March 2 at the rate 
of three shares of Potomac common for each 100 shares of North 
American common stock held. 

Fractions will be paid in cash at the rate of 125% cents per share 
for Potomac Electric Power Co. stock, which is equivalent to $.37875 
per share of The North American Co. stock held. See V. 167, BD. 851. 


North American Light & Power Co.—Retires Stock— 


Pursuant to Amended Plan I and orders of the Securities and Ex- 
change Commission and the U. S. District Court for the District of 
Delaware: 

(1) March 3, 1948 has been fixed as the effective date of that part 
of the plan which deals with the liquidation and retirement of the 
outstanding shares of preferred stock of this company held by stock- 
holders other than The North American Co.; 

(2) On and after March 3, 1948 cash in the amount of $194.05 per 
share, viz: $100 per share, together with an amount equal to all 
unpaid dividends accrued to such date, will be payable at the Bankers 
Trust Co., agent of the company, 16 Wall Street, New York, N.Y. 
to holders of preferred stock other North American Co. 
See also V. 167, p. 851. 


than The 


North West Utilities Co.—Dissolution Plan Approved 


Judge Paul Leahy of the U. S. District Court at Wilmington,* Del., 
Feb. 18 handed down an opinion approving the dissolution plan of 
the company on application of the SEC. ps. 

North West is a registered holding company and a subsidiary of 
Middle West Corp. The remaining subsid.ary is Wisconsin Power & 
Light Co. North West owns 98.4‘- of Wisconsin's outstanding com- 
mon _ stock. 

M:.ddle West owns approximately 60° of the 7% prior lien stocks, 
35% of the 7% preferred, all of the $6 preferred and all of the 
common. The interests concerned are the public holders of the 6% 
prior lien stock, the 7% preferred stock and Middle West. 

Under the plan filed with the Commission, 104% shares of common 
stock of Wisconsin were to be exchanged for each share of prior 
lien stock and 10 shares for each 7% preferred. The plan, as 
amended at the suggestion of the Commission, increases the prior 
lien stock from 10'% to 11% shares of Wisconsin common plus a cer- 
tain dividend arrearage.—V. 167, p. 851. 


Northeastern Insurance Co., Hartford, Conn.—Omits 
Dividend— 

W. J. Langler, President, in the company’s annual report for the 
year 1947, has informed the stockholders that the directors intend 
to omit dividend action at this time. A distribution of 25 cents per 
snare was made on Feb. 15, last vear, and on Feb. 1, 1946. 

However, Mr. Langler said, the board plans to continue dividend 
payments, if possTuic. Because oi exisuing conditions they thought it 
best to examine operations for the first six months of the current 
year before taking action. 

He added that fire and marine losses were unusually severe in 
1947, and the company’s underwriting loss rose from $299,513 in 1946 
to $374,875 in 1947.—V. 166, p. 2107. 


Northern Engineering Works—Dividend Increased— 
Sales Up— 


A quarterly dividend of 10 cents per share has been declared on the 
capital stock, payable April 24 to holders of record April 12. Pre- 
viously, the company paid regular quarterly dividends of eight cents 
per share. An extra of eight cents paid on Oct. 25, last year, brought 
total payments in 1947 to 40 cents per share. 

It is reported that sales for the quarter ended Jan. 31, 1948, were 
in excess of $700,000, ccmmpared with $1,646,700 for the full 1947 fiscal 
year.—V. 167, p. 156. 


Northern States Power Co. (Del.)—Weekly Output— 


Electric output of this company for the week ended Feb. 21, 1948, 
totaled 60,853,000 kwh., as compared with 55,741,000 kwh. for the 
corresponding week last year, an increase of 9.2‘. 

CONSOLIDATED STATEMENT OF EARNINGS 

Years Ended Dec. 31— F 1947 1946 
Operating revenues_-——~-~-~~~- $61,733,803 $55,912,891 
Operation : 25,673,829 20,644,689 
Maintenanss <.........-- 3,824,260 2,998,598 
Depreciation —~--- nh 5,865,000 5,300,000 
Taxes (other than income) - 6,883,586 6,275,118 
Federal income taxes__—~ 6,319,700 6,738,900 
State income taxes- sal 621,300 833,200 


$12,546,127 $13,122,385 


Net operating income. 
287,412 225,062 


Other income (net)_ 


$12,833,539 $13,347,447 
3,631,643 3,623,359 


Gross income a ee 
Total income deductions 


$9,201,895 $9,724,087 


Balance -__- 
1,046,205 1,286,830 


Subsidiary dividends and minority interest 
Net income_- $8,155,690 $8,437,257 
Dividends: 

7‘> preferred. =? 3.72 

6’; preferred 2,341, 

—V. 167, p. 851. 


° 


,.270 2,727,270 
78 2,341,578 


Northwest Airlines, Inc.—To Buy More Planes— 

This corporation, first to fly the new Martin 2-0-2 transport, on 
Feb. 18 announced it has signed a $4,500,000 contract for the purchase 
of 15 more of the high speed planes for service on all of its domestic 
routes. 

Announcement of the re-order of the 36-passenger twin-engine Mar- 
tin, first completely new postwar commercial plane with cruising speed 
of 245 miles per hour, was made jointly by Croil Hunter, President 
and General Manager of Northwest Airlines, and Glenn L. Martin, 
President of the Glenn L. Martin Aircraft Co. 

Northwest will continue to operate DC-4s on 
stop flights. 

Acquisition 


nonstop and limited- 


public service 
intention to 
is 30 or 


part of a broad 
announced its 
plane 


of the new planes is 
program by NWA, which just recently 
refund 5% of a passenger’s ticket price when his 
more minute late to his destination. 

Northwest expects to have the entire new fleet, as well as the 10 
2-0-2s presently operated, in service on all its routes in this country 
early this summer, . 

Mr. Hunter said production is already more than 50% completed on 
the re-order fleet, with one-a-week deliveries to begin in March and 
to be completed by the end of June.—V, 167, p. 749. 


Oak Mfg. Co.—Earnings— 
EFARNINGS FOR SIX MONTHS ENDED NOV. 30, 1947 

Net earnings after Federal taxes sl de ine ‘i _. ° $537,349 
Earnings per share on 450,235 common shares ‘ ~ $1.19 

After retiring $200,000 of its 5’ convertible debentures on Aug. 2, 
1947, at 103%, and $244,000 on Dec. 1, 1947, at 102% for sinking 
fund, the company called an additional $200,000 for payment at 
103'2 on Jan. 15, 1948. This iatest cai reduced outstanding debentures 
to $232,000.—V. 167, p. 49. 


Ohio Public Service Co.—Bonds Offered—As men- 
tioned in our issue of Feb. 23, Halsey, Stuart & Co. 
Inc. and associates offered on Feb. 20 at 100.75 and in- 
terest $10,000,000 first mortgage bonds, 34% series due 
1978, dated Jan. 1, 1948; due Jan. 1, 1978. Further de- 


tails follow: 

The issue was awarded Feb. 18 on a bid of 100.2599. 

Other bids, all of which named a 3%‘ coupon were: W. C. Langley 
& Co. and “Glore, Forgan & Co., 100.1399; Harriman Ripley & Co., 
Inc., 100.135; Salomon Bros. & Hutzler, 100.109; Lehman Bros., 
100.0891; The First Boston Corp., 100.07, and Blyth & Co., Inc., 100.065. 

Interest pdyable semi-annually on Jan. 1 and July 1, and will be 
payable as to both principal and interest in any coin or currency of 
the United States of America which at the time of payment shall be 
legal tender for the payment of public and private debts. The prin- 
cipal is to be payable at the office or agency of the company in 
New York. Interest is to be payable at the office or agency of the 
company in the Borough of Manhattan, New York, or, in the case 
of coupon bonds, at the option of bondholders, at the office or agency 
of the company in Cleveland. Guaranty Trust Co. of New York, Trustee. 
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PURPOSE—Of the net proceeds, approximately $3,700,000 will be 
added to the company's general cash funds and the trustee under 
the Mortgage will retain approximately $6,300,000 in trust, pending 
withdrawal by the company under the terms of the mortgage on the 
basis of net property additions. 


CONSTRUCTION PROGRAM—The construction expenditures of the 
company for the year 1948 are allocated and estimated as follows: 
electric generating facilities, $8,404,000; electric transmission facilities, 
$2,606,000; electric distribution facilties, $3,281,000; other, $190,000; 
total, $14,481,000. 

Of the foregoing it is estimated that approximately $6,300,000 
will be paid by the withdrawal of funds deposited with the trustee 
upon authentication of the bonds, approximately $4,500,000 will be 
provided out of replacement reserve accruals and earnings and 
approximately $3,681,000 will be expended from the company's gen- 
eral funds, which will include the $3,700,000 of net proceeds from 
the sale of bonds. 

Plans have been made for installing a third generating unit of 
100,000 kw. capacity in the R. E. Burger station and constructing a 
third 132,000 volt transmission line from that station to a substation 
at Ashland, Ohio. Although no final determination as to the installa- 
tion of such unit has been made by the management, in order to 
insure delivery of equipment at the required time, orders, subject to 
cancellation or deferment not later than April 1, 1948, have been 
piaced for the generating unit, boilers, and certain auxiliary equip- 
ment. If the orders are cancelled er deferred, the company will 
become liable for expenses, principally engineering, incurred by the 
suppliers. The above estimate of construction expenditures in 1948 
contains $1,000,000 for this project, reflecting the company’s plan 
to proceed with engineering and other preliminary work. 

It is estimated that if the orders should be cancelled or deferred 
on April 1, 1948, the commitment to that date, including expenses 
incurred by the suppliers, will be approximately $350,000 of which 
$317,000 is included in the above estimated construction expenditures 
for 1948, substantially all of which will be used or useful at a later 
time when it is decided to proceed with the installation of the third 
unit. In, the event that the company decides to proceed presently 
with the installation of the third unit the company’s construction 
program for the three years 1948-50 will be approximately $37 mil- 
lion and in that event additional financing will be necessary in 1949. 

Company anticipates that such additional financing will take the 
form of the issuance and sale of an additional $10,000,000 first 
mortgage bonds and $2,500,000 preferred stock, and that the balance 
of the required moneys will be furnished from the company’s funds 
through depreciation charges and other non-cash items and retained 
earnings and possibly the sale of common stock. 


CAPITALIZATION GIVING EFFECT TO PRESENT FINANCING 


® Authorized Outstanding 
Ist mtge. bonds, 234 series due 1976 $32,000,000 
Ist mtge. bonds, 2%‘) series due 1978 $10,000.090 10,000,000 
Serial notes due 1947-1956 6,000,000 5,400,000 
tInstalment notes ‘due 1948-1957) 3,000,000 3,000,000 
Cumulative preferred stock (par $100) 300,000 chs. 

3.90% cumulative pfd. stock 156,200 shs. 156,300 shs. 
Common stock (‘par $5) 6,000,000 shs. 2,638,160 shs. 

*Bonds of this series and of any series other than the 1978 series 
may be issued. without limitation as to aggregate principal amount, 
but subject to the restrictive provisions of the mortgage. + Mature 
in equal annual instalments; minimum interest rates—2%% on first 
five instalments and 2%,’ on last five instalments; maximum interest 
rate 3%% on all instalments. 

HISTORY AND BUSINESS-—Company was incorporated in Ohio 
Oct. 11, 1921 and all of its operations are csrried on wholly within 
that State. Company is an operating public utility engaged in the pro- 
duction, purchase, transmission, distribution and sale of electric energy. 
Incidental to its electric business the company sells appliances and 
cooperates in their sale with appliance dealers and retailers in the 
territory served by the company. 

The territory served located in north central Ohio covering an 
area approximately 3,100 square miles and has a population of approxi- 
mately 502,000. This area includes large agricultural and industrial 
sections. The more important industries in the territory include steel, 
iron and steel products, machinery, rubber and a wide diversity 
of others. : 


The company supplies electric 
incorporated communities. 


service at retail in approximately 57 
Electricity is also so!d at wholesale to other 


companies for distribution in other communities as well as to 11 
municipally owned distribution systems. 

At Sept. 30, 1947 the company served 157,551 electric consumers 
of whom 138,024 were residential and rural consumers. For the 12 
months ended Sept. 30, 1947 approximately 29.9% of the electric 
operating revenue was derived from residential and rural consumers, 
approximately 16.1% from commercial] consumers, approximately 46.3% 
from industrial consumers and approximately 7.7’) from sales to other 
electric utilities and municipalities and from other sources. 

All of the generating stations are interconnected by the main 
high-voltage transmission system of the company, most of which 
consists of 132,006 volt lines. Company has “recently completed con- 


struction of a second 132,000 volt line connecting the R. E. Burger 
Station with the main high-voltage transmission svstem at its Blue- 


bell substation at Alliance, and a 132,000 volt line connecting the 
Marion Division with the main high voltage transmission svstem. 
The company’s transmission system interconnects with a number of 
other electric sysetms, including those of The Ohio Power Co.. Ohio 


Edison Co. and The Toledo Edison Co. (an affiliate). Facilities are 
also installed for interconnection with The Cleveland Electric Uluminat- 
ing Co. near Lorain, Ohio. 

During the 12 months ended Sept. 30, 1947, the company generated 
approximately 86% of its total energy requirements and purchased 
the remainder through interconnection facilities. Since the second 
generating unit in the R. E. Burger Station will be in use throughout 
1948, it is estimated that the company will generate 91% of its total 
energy requirements for that year. 


PURCHASERS— The names of the underwriters and the respective 


principal amounts of bonds which each purchaser has severally agreed 
to purchase are as follows: ° 


Halsey, Stuart & Co. Barech &- Co: 3... 300,000 
SNS anita nde $5,575,000 The Illinois Co.______ 275,000 
Ball, Burge & Kraus 275,000 Wm. J. Mericka & Co. 
William Blair & Co. 300,000 “ion ies seme ern 
Fauset, Steele & Co. 100.000 The Ohio Co... __ 275,000 
Ira Haupt & Co... 275.000 Otis & Co.._.___.---_ 1,000,000 
Hin) & Co, 275,000 ¥ F. Rothchild & Co. 1.000.000 
—V. 167, p. 851. Thomas & Co... 200,000 


Ohio Rapid Transit, Inc., Newark, Ohio—Bonds Of- 
fered—The Ohio Co., Columbus, Ohio, on Feb. 6 offered 
$500,000 15-year 412% first mortgage and collateral trust 
bonds at 100% and interest. Bonds offered to residents 
of Ohio only. 


Dated Feb. 1, 1°48; 
Columbus, Ohio, trustee. 

Interest payable Feb. 1 and Aug. 1. Bonds callable on 30 davs’ 
notice as a whole or in part, otherwise than through the operation 
of the sinking fund, at the principal amount and accrued interest 
plus a premium starting with 105 if redeemed on or before Aug. 1, 
1949; thereafter and on or before Aug. 1, 1951, 104; thereafter and 
on or before Aug. 1, 1957, 103; thereafter and on or before Aug. 1 
1960, 102; thereafter and on or before Aug. 1, 1962, 101: thereafter 
without premium. Such bonds are also subject to redemption through 
the operation of the sinking fund starting with 104 on or before 
Aug. 1, 1949; thereafter and on or before Aug. 1, 1951 103; there- 
whan yo 4 5 ey pr 1, 1957, 102; thereafter and on or 
efore Aug. 1, °0. 101: thereafter and on 
100142; thereafter without premium. Fo ee ee 


HISTORY AND. BUSINESS—Companyv was incorporated in Ohio 
May 1, 1937. Company is the owner of all of the outstanding com- 
mon stock of the following named bus companies, all of which are 
Ohio corporations operating entirely within the State of Ohio: 
Lake Shore Coach Co. Granville Motor Stages 
Zanesville Ravid Transit, Newark Transit, Inc. 
Mansfield Rapid Transit. Inc. Fairlick Stages ‘Ine 
City Rapid Transit Lines, Inc. ; : 


CAPITAL STOCK—Authorizcd capita] stock consists of 160.000 shares 
of common stork (no par). of whieh 144.516 shares are issued and 
outstanding in the hands of the public; 500 shares of class B eammon 
stock (par $1,000 per share), of which 70.85 shares are issued and 


due Feb. 1, 1963. Ohio National Bank of 


Inc. : 
Inc. 





outstanding and are owned by subsidiaries of the company; and 
3,500 shares of 6% preferred stock (par $100), of which 2,745 shares 
are issued and outstanding in the hands of the public. 


PURPOSE—The net proceeds have been used, together with other 
funds of the company, to purchase, at a total cost of $480,000, all 
of the outstanding stock of the following named bus companies, all 
of which are Ohio corporations operating entirely within the State 
of Ohio: 

(1) Muskingum Valley Transit Co., which operates inter-city service 
between Zanesville and Columbus; (2) Capitol Stages, Inc., which 
operates inter-city service between Zanesville and. Woodsfield, between 
Newark and Columbus and between Gahanna and Columbus; (3! The 
Zanesville and Marietta Transportation Co., which operates inter-city 
service between Zanesville and Marietta; and ¢4) Arcodel System, Inc., 
an inactive company without assets or liabilities. Said four com- 
panies are referred to collectively as the ‘‘Arcodel System." 

As a result of the purchase of the Arcodel System, the company’s 
operations now extend from Sandusky on Lake Erie to Marietta on 
the Ohio River. 


CONSOLIDATED INCOME STATEMENTS (INCL, ARCODEL SYSTEM) 
10 Mos, End. ——————Calendar Years———--—- 














Oct. 31, °47 1946 1945 1944 
Bus miles operated____ 5,922,061 7,087,412 6,776,161 6,731,965 
Operating revenue_____ $2,080,781 $2,531,802 $2,581,169 $2,568,374 
Operating expenses__._ 1,626,006 1,873,518 1,814,266 1,695,980 
Depreciation ___.-.__~- 98,622 98,242 1135913 107,097 
Net oper. revenue___-_ $356,152 $560,040 $652.989 $765,296 
Other income___-__-__- 11,725 831 1,035 918 
Tota] income_____-__~ $367,897 $560,872 $654,025 $766,215 
pT ee 13,588 6,260 8,010 8,915 
Federal income taxes__ 82,082 157,781 399,164 547,216 
Net. income ......—.. $272,197 $396,830 $246,850 $210,083 


Oil Producers, Inc., Oklahoma City, Okla.—Stock Of- 
fered—R. V. Klein Co., New York, on Feb. 24 offered 
980,000 shares of common stock (par 10c) at 30c per 
share. These securities are offered as a speculation. 


Transfer Agent, Registrar & Transfer Co., 15 Exchange Place, 
Jersey City, N. J. 
Company was formed for the purpose of engaging in all phases 


of the oil business, and more particularly, to drill a well on certain 
properties in Childress County, Texas. 

The corporation has agreed with F. Roscoe Henson (President and 
Director) that for ard in consideration of his agreeing to manage 
its affairs for a period of three years, and a transfer to it of his in- 
terest in certain leases, together with a transfer of certain leases 
to the corporation by the Anderson Prichard Oil Corp. pursuant to 
an understanding with him, that it will issue to him 850000 shares of 
common stock’ (10c par) for investment and not for distr-bution. 

CAPITALIZATION—The authorized capital stock consists of 3,000.- 
@00 shares of common stock (par 10c), 850,C00 shares have been is- 
sued to Mr. Henson, President. 

STOCK PURCHASE WARRANTS—In accordance with the terms of 
the underwriting agreement, the corporation is to sell to the under- 


writer 150,000 stock purchase warrants at lc per warrant for the 
purchase of its common stock, at a price of 22%c per share. These 
warrants are to be issued to the underwriter at the rate of 15 war- 


rants for each 100 shares of common stock sold by the underwriter, 
until such time as the entire 150,000 stock purchase warrants shall 
have been sold and delivered. Each warrant entities the holder thereof 
to purchase at any time subsequent to 13 months following the ef- 
fective date of this offering and for five years thereafter, one si.are 
of the common stock at 22%.c per share. 

USE OF PROCEEDS—tThere is no firm commitment for the pur- 
chase of the securities offered. It is intended that one we!l will be 
drilled on the Childress County leases at a coSt of approximately $30,- 
C00, and if oil is found, there will be an additional cost of approxi- 
mately $20.000 for equipping and completing same. In the event oil 
is found, additional wells will be drilled on these leases.—V. 167, p. 851. 


Oklahoma Gas & Electric Co.—Registers with SEC— 


The company on Feb. 20 filed a registration. statement with the 
SEC covering 65,00@ shares of cumulative preferred stock ($100 par). 
The names of the underwriters will be determined under competitive 
bidding. Proceeds wll be applied toward company’s consiruction 
program.—V. 167, Pp. 655. 


Pacific Gas & Electric Co.—Preliminary Earnings— 

The company, in a preliminary report for the year ended Dec. 31, 
1947, reports net inccme of $25,27°.000, equel to $2.45 per share 
on 6,869,441 common shares outstanding at the end of the period. 
This compares with a net income of $25,445,000, or $2.72 per share, 
on 6,261,274 shares of common sté@ck outstanding at the end of 
December in 1946. 

Gross revenues from all sources aggregated $184,587,000 during the 


year. and compare with gross revenues of $168,281,000 for the year 
1946. 

New Director— 

James; K. Lochead, Prevident of American Trust Co., has been 


elected a director to fill the vacancy recently created by the death 
of John D,. McKee.—V. 167, p. 852. 


Pacific Lighting Corp. (& Subs.)—Earnings— 




















Calendar Years— 1947 1946 1945 1944 
Gross oper. revenue__ $77,008,804 $68,041,497 $64,759,918 $63,944,017 
Operating expenses _ 44,133,991 84,601,152 29,671,618 29,785,702 
Taxes __.........._..-. 13,342,326 14,350,590. 18,862,296 17,852,242 
Prov. for retirement____ 8,283,743 7,852,317 7,999,684 7,544,149 

Net oper. revenue____ $11,248,744 $11,237,438 $8,226,321 $8,751,924 
Other income (net)____— 193,282 231,953 331,935 331,532 

ee So ta, $11,442,026 $11,459,390 $8,558,257 $9,083,456 
Int. on funded debt___- 1,697,234 1,398,611 1,413,689 1,453,883 
Other interest —_----~-~ 27,112 13,200 14,872 16,533 
Interest charges to con- 

struction. (Cr)......- 414,673 59,631 61,312 55,382 
Amort. of net prem. & 

exp. funded debt____ of ee at oo ee Se 

Net inc. before divs. $10,147,615 $10,117,211 $7,191,008 $7,668,423 
Pfd, stock divs. of sub. 1,337,257 1,337,257 1,337,256 1,337,255 
Com. stock min. int.__ 106 121 99 132 

Applic. to Pacific Ltg. 

Corp. -----------. $8,810,252 $8,779,834 $5,853,654 $6,331,037 
Divs. on pfd. stock___- 1,000,000 1,000,000 1,000,000 1,000,000 
Divs. on com. stock___~ 4,825,893 4,825,893 4,825,893 4,825,893 

Remainder to surplus $2,984,359 $2,953,941 $27,761 $505,144 
Amount per shr. applic. 

to common stock_ ~~ $4.86 $4.84 $3.02 $3.31 
—V. 167, p. 256, 

Pacific Power & Light Co.—Earnings— 

12 Months Ended Dec. 31— 1947 1°45 
Goerating: revenues ...2.....-.......-............. $15,665,291. $14,301,472 
Operating revenue deductions________________~ 12,084,009 10,583,788 





Net operating revenues__-_-. $3,561,282 $3,717,684 





Other income (net)___~_. a eel en ccc cak seat 2.152 19,040 
| SE AE NEA Ne ee ea eae ene ae $3,563,434 $3,736,724 
Net interest and other deductions_______-___ 1,724,544 2,099,353 
| ISS ay ee See eee _.. $1,838,890 $1,;637,371 
—V. 167, p. 49. 


Pacific Telephone & Telegraph Co.—Definitive Deben. 
The Bankers Trust Co., 16 Wall St., New York, N. Y., is prepared 
to deliver definitive 40-vear 2%% d@ehentrvres dune Ort. 1 1986, In 
exchange for outstanding temporary debentures.—V. 167, p. 852. 


Packard Motor Car Co.—To Pay 15-Cent Dividend— 


A dividend of 15 cents per share has been declared out of earned 
surplus, payable Miarch 20 to stockholders of record March 6. A like 
amount was paid on April 1, last year, which was the first since 
April 2, 1545 when 15 cents was also paid.—V. 167, p. 852. 


Pan American Petroleum & Transport Co.—Borrows 
from Bank— 


This company has borrowed $2,500,000 from The Chase National 
Bank of the City of New York, evidenced by 22 notes, due Jan. 1, 
1949 to 1954. The loan is secured by a first mortgage on the com- 
pany’s recently acquired tank ships, the Pan-Carolinas and the Fort 
Pitt.—V. 167, p. 256, 


Panhandle Eastern Pipe Line Co.—Loan— 


The Missouri P. S. Commission has approved issuance of an addi- 
tional $10,000,000 of 1%% notes by the company.—V. 166, p. 1359 


Park & Tilford, Inc.—Buys “Winx” Rights— 


This corporation has acquired from the Ross Co., of New York, ful! 
manufacturing and distributing rights to the 24-year-old line o: 
Winx eye preparations, according to an anneuncement by Henry C 
Bernard, President of Park & Tilferd’s toiletries and household. dy: 
division. 

Mr. Bernard said that the Winx trademark would be continued o 
the products, which inelude mascara, eyebrow pencil and eye shado 
—V. 165, p. 3398. 


Patino Mines & Enterprises Consolidated, Inc.—New 
President— 


Joseph C. Rovensky, Chairman, on Feb. 17 announced the electio’ 
of Mrs. Albina R. Patino as President of the company and qa membc 
of its board of directors. She succeeds her late husband, Simon I 
Patino, founder of the company, who died on april 20, 1947.—V. 16£ 
p. 216. 


Penn Mutual Life Insurance Co., Philadelphia, Pa.— 
Assets Reach New High— 


New high records in. insurance in force and assets, plus an 11% 
increase in new business during 1947, are highlights of the 100th 
annual report of this company, according to an’announcement made 
by John A. Stevenson, President. 

At the close of the year, insurance in force had reached an all- 
time high of $2,540,947,422. This represented an increase of $164,900,- 
071 and exceeded the gain of the previous year by more than $2,000,00 

New business in the company’s Centennial year totaled $273,626,959, 
an increase of 11% over 1946 and the largest amount in the histor. 
of the company except for the peak years of 1929 and 1930. 

New investments, practically all of which were in business enterprise 
or mortgages on real estate, amounted to $159,000,000. Of this amount 
$136,000,000 was invested in securities and $23,000,000 in mortgages 
and real estate. Of the mortgage investment, approximately 14% 
was placed on the homes of veterans under the G. I. Bill of Right 

Net income for the year totaled $13,912,316. Of this amount $11,200, 
000 was ear-marked for 1948 dividend payments to policyowners. Pay- 
ments to policyowners and beneficiaries in 1947 amounted to $61,303.- 
627, bringing the total payments to American families in the last 
century to over $1,675,000,000.—V. 166, p. 1996. 


(J. C.) Penney Co.—Declares 50-Cent Dividend— 


The directors on Feb. 19 declared a dividend of 50 cents per shame 
on the common stock, payable April 1 to hotders of record March 8. 
On Jan. 2, last, a regular dividend of 50 cents and an extra of 50 cents 
were paid. The common stock in 1947 received a total of $1.50 per 
share.—V. 167, p. 852. 


Pennsylvania RR.—Equipment Trust Certificates— 


The ICC on Feb. 11 authorized the company to assume obligation 
and liability as guarantor, in respect of not exceeding $10,890,000 
2% % equipment-trust certificates, series S, to be issued by the Fi- 
delity-Philadelphia Trust Co., as trustee, and sold at 99.329 and 
accrued dividends, in connection with the procurement of certain 
equipmcnt.- 


Foreign Holdings Increase— 

Additional purchases by Swiss investors last year sent the foreign 
holdings of the stock of this railroad to the highest level in seven 
years. At the close of 1947, foreign holdings totaled 452,391 shares, 
compared with 325,555 at the end of 1946, the lowest point on record. 

There were 1,092 foreign holders at the close of 1947, a decrease of 
103. Forty-one foreign countries are represented among the railroad’s 
stockholders.—V. 167, p. 749. 


Pennsylvania Salt Manufacturing Coe,—Earnings— 





Calendar Years— 1947 1946 1945 
Net profit after charges and taxes $2,556,459 $2,077,426 $1,288,330 
Earnings per share on 750,000 com- 

mon shares ___ pin ns BE $3.27 $2.77 $1.72 
—V. 167, p. 749. 

Pfeiffer Brewing Co. (& Subs.)—Earnings— 

12 Months Ended Dec. 31— 1947 1946 1945 
Net income before Federal taxes $2,509,791 $1,705,583 $1,174,684 
Federal income taxes______ ~~ 886,493 682,809 689,450 

Net income _______ aed eieds $1,623,298 $1,022,774 $485,234 
Marnese per seare.._...........-..... $3.78 $2.38 $1.13 
—V. 167, p. 750. 

Philadelphia Electric Co.—Weekly Output— 


The electric output of this company and its subsidiaries for the 
week ended Feb. 21, 1948 amounted to 146,213,000 kwh., an increase 
of 4,694,000 kwh., or 3.3%, over the corresponding week of 1947.- 
V. 167, p. 852. 


Philco Corp.—Common Dividend Increased— 


The directors on Feb. 19 declared a quarterly dividend of 50 cent 
per share on the common stock, payable March 12 to holders of! 
record March 1. In addition to four quarterly payments of 37!» 
cents made during 1947, the company on Dec. 12 paid an extra cash 
dividend of 50 cents per share and on Dec. 17 a 5% stock dividend 

The regular quarterly dividend of 93%4 cents per share on the 
preferred stock, 334% series A, was also declared, payable April 1 
to holders of record March 15.—V. 166, p. 2422. 


Pioneer Service & Engineering Co.—Weekly Output— 

Electric output of the operating companies served by this corpora- 
tion for the week ended Feb. 21, 1948, totaled 242,475,000 kwh., as 
compared with 226,526,000 kwh., for the corresponding week last year. 
an increase of 7.0%.—V. 167, p. 852. 


Pittsburgh & Lake Erie RR.—Earnings— 














Month Ended Jan. 31— 1948 1947 
Railway operating revenues__-_--- $3.381.475 $2,968,496 
Railway operating expenses_-_-- 2,933,236 2,595,206 

Net revenue from railway operations $448,239 $373 290 
*Railway tax accruals he. 559.481 485,025 
Equipment and joint facility rents Cr711,104 Cr548,338 

Net railway operating income $599.862 $436,603 
Omens incense ........-.—..--- - 23.946 21,427 

Total income _~- EE ae es $623,808 $458,030 
Miscellaneous deductions 135,714 54,476 
Total fixed charges tink PEIN 3.418 3,543 

ek, SNE orn eee ae me $484,676 $400,011 
*Includes Federal income taxes_-- 7 a $296,408 $245,156 


~, 


167, p. 750. 
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Pittsburgh Plate Glass Co.—Quarterly Sales Up— 

Period End. Dec. 31 1947—-3 Mos.—-1946 1947—-12 Mos.—1946 
$ $ $ $ 

51,820,991 262,529,489 184,660,940 


Ne sales 65,906,448 


—VJ. 166, p. 


Plymouth Oil Co.—Affiliate Buys Plant— 

Sale of a Texas City, Texas, aviation gasoline plant for $2,300,000 
to the Republic Oil Refining Co. war-time aperator of the plant, 
=-d a 50% owned affiliate, has been approved by the War 
Administration. 

The property, 
oSrises 16.8 acres 


1997. 


Assets 


of $2,543,000, com- 
of tand and 32 reinforced concrete-brick-steel 
buildings providing 50,000 sq. ft. of floor space. The land is in 
e zht separate tracts, six adjoining Republic-owned property and two, 
ccntaining tanks, surrounded by Republic-owned property. 

Major processing units include a fluid catalytic cracking 
eccenecentration unit, alkylation unit, thermal reforming unit, 
>. d-st.llation unit. 

Unde: sale terms, Republic will 
$250,009 in six months and an additional $250,000 within one yea 
tur repair, resitoraton, and rehabilitation of the refinery and shali 

ve exclusive right to buy all or any part of the furniture and ma- 

ines, laboratory equipment, spare parts, operating supplies and fire 
figntirg equipment on the property.—V. 166, p. 2422. 


having an appraised fair value 


unit, gas 
and gas 
to expend 


expend or commit itself 


Portland Gas & Coke Co.,—Earnings— 
12 Months Ended Dec. 31 
Overating revenues 
Cperating revenues deductions 


1947 1946 
$38,771,643 . $7,403,401 
8,258,655 6,225,237 
$512,988 $1,178,164 
1,543 660 
$514,531 
401,808 


$112,723 


Net operating revenues 
O-her income (net) 
$1,178,824 

450,066 


income 
and other deduct. 


aro°s 
Ir.cerest (net) 
Net income $728,758 
—V. 167, p. 50. 


Press Wireless Mfg. Corp.—Proposed Sale— 


The sale of all right, title and interest of trustee in and to the 
assets of this corporation as a going business, including the right and 
use of the name -‘‘Press Wireless Manufacturing Corp.,’’ will take 
p.ace on March 2, 1948, at 12 o'clock noon in the U. S. Court House, 
Foley Square,New York, N. Y. Only bids in excess of $80,000 will 
be considered. The sale will include the complete plant facilities for 
tee manufacture of radio communication equipment, including trans- 
mitters, receivers and terminal equipment of the frequency shift type, 
vith all machinery, tools, dies, jigs, testing equipment, all partially 
completed and completed products, all owned inventory, all designs, 
cevelopments, patents and patent rights, etc., and including leasehold 
ca present oifice and factory premises at Hicksville, L. I., New York. 

John E. Joyce is Referee in Bankruptcy; Chauncey H. Levy, Trustee, 
and Goldman & Frier are Attorneys for Trustee, 7 Dey Street, New 
Youn. 7,. %.. ¥. 


Pressed Steel Car Co., Inc.—Sells Village— 


The company announces that in order to divest itself of real estate 
management activities it has negotiated the sale of Presston Village. 
Tais property was developed many years ago to house plant employees 
2; the McKees Rocks (Pa.) plant, but only a portion of the housing 
units is now occupied by employees. The sale was negotiated between 
te company and Sacks Real Estate Co., agents for the purchasers, by 
Cc. C. McKallip & Co. The property was assessed at $277,000 for real 
estate tax purposes, but the sale price was not announced.—V. 167, 
~. 852. 


Providence Terminal Co.—Interest— 

The interest due Merch 1, 1948, on the first mortgage 4%, 50-year 
g9.d bonds due 1956 will be paid on that aate at the Second National 
Eank, New Haven, Conn. 

Tne New York Stock Exchange directs that the 
ex-interest 2% on March 1, 1948; and that beginning 

mftrac’s made on March 1, 1948, the bonds shall be dealé in 

teresi.’’"--V. 166, p. 254. 


Public Service Co. of New Hampshire—Earnings— 
Period End. Dec. 31 1947—Month—1946 1947—12 Mos.—1945 
Coer. revenues $1,097,027 $997,043 $11,886,869 $10,911,078 
Sceam gen. & purchased 
power 
Cther operations 
\taintenance 
Frov. for deprec. 
‘Taxes, other than 
income 
Fed. taxes on income 


bonds be quoted 
with Exchange 
“and 


2,842,7 
3,009,2 
7 
7 


206,274 
217,935 

63,665 
116,738 


349,300 
289,493 
86,42) 
79,612 


1 
1 
727,77 
974, 


o 

7 
7 
9 
5 


8 
Fed. 
1,387,946 
632,900 
$2,311,532 $2,877,808 
Dr82 13,727 
$2,311,450 $2,890,535 
487,899 658,773 


115,512 
83,500 


119,478 
Cr3,200 1,081,500 
$193,419 
Dr1,373 
$192,046 
60,144 


$181,915 
Dr1,762 


Net oper. income 
Non-oper. inc.—net 
$180,153 
41,165 


Gross income 
Total deductions 





$131,902 $1,823,551 
29,499 341,700 


$102,403 $1,481,851 $1,770,558 


$138,988 
28,220 


$2,231,762 
461,204 


Net income 2 
Pref. stk. div. require. 





Balance $110,768 
Earn. per shr. of com. 

stock 2 
—V. 167, p. 750. 


$0.16 $0.15 $2.12 $2.53 


Public Service Electric & Gas Co.—Earnings— 
EARNINGS FOR 6 MONTHS ENDED DEC. 31, 1947 
Coerating revenues $76,410,358 
Cperating revenue deductions 62,116,307 


$14,294,052 
209,409 


Operating income 
Cther income 


$14,503,461 
3,773,796 


. $10,729,665 


Gross income 
[Tacome deductions 


Net income 
—V. 164, p. 1913. 


Puget Sound Pulp & Timber Co.—Earnings— 


Calendar Years— 1947 
Fulp production, tons 112,083 
Pulp sales, tons f 110,456 
Alcohol production, gallons 2,549,378 
Alcohol sales, gallons 2,562,444 
Net sales and other revenue $15,557,429 
Cost of sales and other expense 7,611,825 
Depreciation 378,390 
ffon-recurring write-offs and 
Provision for Federal taxes 


1946 
84,257 
83,292 
1,752,747 
1,747,454 
$7,333,777 
4,898,523 
238,885 
66,519 
809,343 


losses 
2,875,531 
$4,691,683 , $1,320,507 
*131,218 - 
$4,822,901 $1,320,507 
34,161 67,253 


Net profit from operations 
Net capital gain eS 


Net income for the year 
Preferred dividend requirement 
_ Net income applicable to common stock $4,788,740 "$1,253,254 
‘No. of common shares 389,094 326,940 
Common share earnings $12.31 $3.83 

*Profit on sale of Canadian timber properties derived from payment 
received in 1947.—V. 166, p. 2422. : 


Pullman, Inc.—Buys Additional Shares— 

In January the company purchased 11,300 capital shares in the open 
tnaarket at an average price, exclusive of brokerage, of $51.98 a share, 
the total cost, including brokerage, amounting to $590,888. The number 
of shares outstanding totaled 2,647,131 on Jan. 31.—V. 167, p. 472. 


Pullman-Standard Car Manufacturing Co.—Delivers 
100th Passenger Car from Plant in New England— 


Delivery of the 100th postwar railroad passenger car from the New 
England shops of this company at Worcester, Mass., was announced 
on Feb. 26 by R. V. Chase, District Manager. 

“All of the cars delivered to date have gone to railroads operating 
in New England,’’ Mr. Chase said. ‘‘Twenty-four are now in service 
on the Boston & Maine and Maine Central railroads, while an addi- 
tional 76 cars have been delivered to the New York, New Haven ard 
Hartford RR.” 

A total of 168 passenger cars are being built at Worcester for the 
New Haven railroad, while an additiona] 29 cars for the same road, 
including sleepers and dining cars, will be constructed at Pullman- 
Standard’s Car Works in Chicago. 

The passenger car shop at Worcester has 
five deluxe coaches a week, and at the same 
large number of new street cars for the city of 
nouncement added.—vV. 167, p. 473. 


Quaker State Oil Refining Corp. (& Subs.)—Earnings 


Years Ended Dec. 31 1247 1946 
Net sales (exclusive of inter-company sa’es) 
Cost of sates (excl. of deprec. and depletion) 
Selling, administrative and general expense 


recently been delivering 
time is turning out a 
Chicago, the an- 


23,666,414 
4,611,002 
Operating profit $5,710,296 
Other income 234,888 
$5,932,5! 
1,869, 
114,2: 
1,506,68 


455,685 
.637,189 
155,675 
,744,157 


Total income 
Depreciation and 
State income tax 
Federal income tax 
Loss on abandonment of subsidiary’s plant, 

of related tax recoveries 


deptetion 


164,042 
32,764,612 $2,442,626 


Net profit — _- 
$2.06 $2.63 


Earnings per share 
—V. 166, p. 1895. 


Radio Diablo, Inc., San Francisco, Calif.—New Offices 


Orrin H. Brown, President, has announced the opening of the firm’s 
commercial offices at 582 Market St., San Francisco, Calif. The new 
offices will be headed by Clay Crane, former Public Relations Director 
of Aireon Mfg. Co. Mr. Crane will also be in charge of time sales. 

At the same time it was also announced that the construction of 
their facilities atop Mt. Diablo has progressed sufficiently to forecast 
50,000 watt FM broadcast with an effective radiated power of 250,000 
watts from the 3,849 foot mountain top in the very near future. 

The corporation’s FM station KSBR is currently transmitting from 
a temporary location in San Bruno, Calif. It was the natinn’s fir t 
50,000 watt FM station having commenced 50 kilowatt operation in 
April, 1947.—V. 166, p. 1584. 


Radiomarine Corp. of America—Earnings— 

Period End. Dec. 31— 1947—Month—1946 1947—-12 Mos.—-1946 
Total oper. revenues_-_ $125,646 $123,200 $1,187,748 $1,045,904 
Total oper. expenses 100,038 109,192 1,087,729 1,161,818 





Net oper. revenues $25,608 $14,008 $100,019 "$115,914 


Ordinary income—non- 


communication __ 493,655 


387,133 


$467,152 


34,004 145,202 





income $59,612 $159,210 


ordi- 


Gross ord. 
Deductions from 


nary income 43,194 


3,773 


$155,439 


3,505 


Net ordinary income $56,107 $442 978 
Extraordinary inc. (Cr) 109 : 3,269 
Extraord. inc. (charges) 29 By) 
$327,737 
127,878 





$447.168 
187,000 


$155,439 
56,618 


$56,1E7 
24,000 


Net income - 


Deducts. from net inc. 





Net. inc. transferred 
to carned surplus 
*Deficit.—V. 167, p. 656. 


‘ 


$32,187 $98,821 $260,168 $199,859 


Ray bestos-Manhattan, Inc.—Earnings— 
(Including Domestic Subsidiaries) 

1947 
$4,250,756 
1,925,000 


1945 
$4,645 959 
2,660,000 
450,000 


1946 
$3.3511,188 
1,660,000 


Calendar Years 
Profit before Federal taxes, etc 
Fed. inc. and excess profits taxes 
Postwar and other contingencies 


$1,533,969 


$2.44 


$1,651.188 


Net profit 
$2.63 


Earnings per share 
—V. 166, p. 2583. 


Reading Co.—Earnings— 
January— 1943 
Gross from railway__ $10,110,809 
Net from railway 1,436,252 
Net ry. oper. income 478,037 

—V. 167, p. 656. 


Red Rock Bottling Co. of Cleveland—New Vice-Pres. 
G. Everett Parks, a director of the company since -1941,-has ~been 
elected Vice-President.—V. 167, p. 551. 


1945 
$9,205,045 
2,333,025 
1,092,332 


1945 
$8,530,436 
1,794,819 
761,106 


1947 
$9,597,179 
2,316,780 
1,063,080 


Revere Copper & Brass Inc.—Expansion— 

C. Donald Dallas, Chairman of the board, on Feb. 24 announced that 
negotiations are being concluded to acquire a plant at. Riverside, Calif., 
for the purpose of manufacturing Revere Ware copper-clad stainless 
steel cooking utensils. 

He also announced that the company had begun the erection of a 
plant for the manufacture of seamless copper and alloy tubing and 
brass rod in the central manufacturing district of Los Angeles.— 


V. 166, p. 1792. 
Rexall Drug Co.—Official Resigns— 


Gordon S,. Culver, for the past three years Vice-President in charge 
of marketing for this company, has resigned to accept the Presidency 
of the Richards-Wilcox Manufacturing Co. of Aurora, Ill, to succeed 
William H. Fitch, his father-in-law, who died recently.—V. 165, p. 2007. 


Reynolds Spring Co.—Earnings— 


Quarter Ended Dec. 31 : 
Net profit after charges and taxes $208,896 $51,445 

Current assets on Dec. 31, 1947 were $3.498,000, current liabilities 
$1,600,000, leaving $1,898,000 net working capital.—V. 167, p. 473. 


Officials— 


1947 1946 


Rockwell Manufacturing Co.—Promotes 


Declares Increased Dividend— 

J. E. Ashman has been elected Vice-President and Control'’er. E. W. 
Meyers, who recently held the combined office of Secretary-Treasurer, 
has been made Secretary, while M. J. Carl has been elected Treasurer. 
Paul A. Wick and I. C. Rowe have been elected Assistant Secretaries. 

The directors have declared a ouarterly dividend of 15 cents per 
share, payable March 5 to stockholders of record Feb. 20. A similar 
payment was made on Jan. 5, last, and on Jan. 2, March 5, June 5 
and Sept. 5, 1947.—V. 167, p. 291. 


Roeser & Pendleton, Inc.—Split-Up Effective— 


Having been informed that this corporation is filing an amendment 
to its certiticate of incorporation for the purpose of making effective 
a split-up of each share cf its present capital stock, Without par 
value, into two shares of new no par capital stock, the New York Curb 
Exchange announced on Feb. 20 that subject to the prior effectiveness 
of the amendment, this issue would be suspended from dealings on 
the Exchange at the opening of business on Feb. 24, 1948. At that 
time the new capital stock of the corporation was admitted to dealings 
in substitution.—V. 167, p. 551. 


(The) Ruberoid Co.—Declares 50-Cent Dividend— 


The directors on Feb. 24 declared a dividend of 50 cents per share 
on the capital stock, payable March 25 to holders of record March 10. 
Paymerts in 1947 were ss follows: March 25 and June 25, 50 cents 
each; Sept. 25, 5 cents; and Dec. 20, a year-end of $1.—V. 166, 
p. 1895. 


Rutland RR.—Interest Payment— 


Pursuant to order of the U. S. District Court for the District of Ver- 
mont entered in the proceedings nending therein for the reorganization 
of Rutland RR, Co., dated Jan. 21, 1948, payment of interest due 
Jan. 1, 1939 on the Ogdensburg & Lake Champlain Ry. Co. first mort- 
gage 4‘ bonds will be made on and after Feb. 25, 1948, at the Central 
Hanover Bank & Trust Co., 70 Broadway, New York, N. Y. 

The New York Stock Exchange on Feb. 24 directed that the bonds 
be quoted ex-interest 2% on Feb. 26, 1948; that the bonds shall con- 
tinue to be dealt in “flat,’’ and to be a delivery in settlement of 
Exchange contracts made beginning Feb. 26, 1948, must carry the 
July 1, i939, and subsequent ccupons.—V. lov, p. 696. 


St. Joseph Light & Power Co.—Partial Redemption— 


There have been called for redemption on April 1, next, $37,000 
of first mortgage 258’, bonds due 1976 at 102.6% and interest. 
Payment will be made at the Harris Trust and Savings Bank, trustee, 
115 West Monroe St., Chicago, Ill.—V. 166, p. 1724. 


Salt Dome Oil Corp.—Holders of Record March 11 to 
Receive Stock Distribution— 

The directors on Feb. 25 fixed March 11, 
for distribution to common stockholders of voting trust certificates 
representing common stock of Tidelands Oil Corp., a wholly-owned 
subsidiary. The distribution will be made on the basis of one voting 
trust certificate, representing one share of Tidelands common stock 
for each share of Salt Dome common stock held. 

Tidelands Oil corp. owns an undivided one-half 
on approximately 66,000 acres of submerged land in the Gulf of 
Mexico and Galveston Bay, acquired last November from the State 
of Texas by the parent company. The Superior Oil Co. owns the other 
one-half interest in the leases. Tidelands also owns oil properties in 
the West Ganade Field in Jackson County, Texas. 

Three directors of Salt Dome, A. C. Yarnall, Chairman, K. F. 
Hasselmann, President, and Charles S. Payson, have been designated 
voting trustees of Tidelands Oil Corp.—-V. 167, p. 751. 


1948 as the date of record 


interest in leases 


San Diego Gas & Electric Co.—Registers with SEC— 


The company on Feb. 17 filed a registration statement with the 
SEC covering $10,000.000 first mortgage bonus, series C, due 1978. 
Names of underwriters will be determined through competitive bid- 
ding. Froceeds wiil re:mburse company’s treasury for expenditures 
and for purchase of new facilities-—V. 157, p. 889. 


Scranton Lace Co.—Earnings—To Incr. Indebtedness— 


Calendar Years— 1947 1946 
Net earnings after charges and taxes $564,000 $374,000 
Earnings per share $5.26 $3.49 

The stockholders will on April 19 consider a resolution that would 
fix the authorized indebtedness of this company at $1,200,000. 

If the resolution is approved the company intends to borrow $1,200,- 
000 on terms to be authorized by the directors. Of the proceeds, 
$1,000,000 will be used to repay bank loans now owed by the company, 
as the result of purchases of a carded yarn mill at Kings Mountain, 
N. C., and of the United States Lace Curtain Mills at Kingston, N. Y. 
The balance of $200,000 will be used for additional working capital and 
other general corporate purposes. The directors believe that the 
financing of these additional mills shou'd be changed from short-term 
bank loans to i5-year long-term indebtedness 

The balance sheet of Dec. 31, 1947, as revised to include the pro- 
posed 15-year loan shows current assets of $6.198.126, current liabili- 
ties of $1,144,485 and net fixed assets of $2,796,249.—V. 159, p. 1485. 


Schenley Distillers Corp.—Unit Buys Plant— 

Records & Goldsborough, Baltimore, Md., distillers and bottlers, on 
Feb. 23 announced the Saie of their plant to the Joseph S. Finch Co. 
of Aladdin, Pa., a subsidiary of Schenley Distillers Corp 

The Baltimore plant is one of the last firms marketing Maryland 
straight rye. It was founded in 1885 and was one of Maryland’s few 
Straight rye producers to reincorporate after the repeal of prohibition. 

V. 167, p. 292. 


Seeger Refrigerator Co.—20-Cent Distribution— 

On Feb. 24, the directors declared a dividend of 20 cents per share 
on the common stock, payable March 30 to holders of record March 10. 
On Jan. 7, last, a simYlar distribution was made. Payment: were re- 
sumed on this issue on Sept. 11, 1947 bv the payment of a dividend 
of 20 cents, the first since Dec. 27, 1945.—V. 167, p. 292. 


Shawmut Bank Investment Trust—Earnings— 


9 Mos. End. Nov. 30-— 1947 1946 1945 1944 
“Income deficiency $37,745 $45,359 $52,796 $61,419 
Net gain sale of securs. +3,944 39,471 23,879 486 


Net loss : $41,689 $5,888 $28,917 
*Income deficiency after expenses, interest, etc. Loss. 


BALANCE SHEET, NOV. 30, 1947 


ASSETS—-Securities, at quoted market prices (aggregate cost per 
books $1,221,594), $1,015,989; cash, $58,658; accrued interest receivable, 
$816, total, $1,078,463. ' 

LIABILITIES—Senior debentures, 4'2% due March 1, 1952 under 
extension agreement, $240,000; senior débentures, 5’ due Marcn 1, 
1952, $435,000; accrued interest payable on senior debentures, $8,137; 
junior notes, 6’> series A due’ Mareh 1, 1952. $960,000; accrued interest 
payable on junior notes (payments due beginning March 1, 193g de- 
ferred as per vote of the trustees), $590,400; common stock (75,000 
no par shares) in part issued and outstanding and the balance issuable 
on conversion of warrants outstanding; deficit per books on basis 
of carrying securities at cost, $952,469; unrealized depreciation of 
securities, $202,605; total, $1,078,463.—V. 166. p. 1724. 





$60,931 


Sherman Products, Inc., Royal Oak, Mich.—Stock Of- 
fered—Stoetzer, Faulkner & Co. and Bennett, Smith & 
Co., Detroit, on Feb. 4 offered 150,000 shares (par $1) 
common stock at $2 per share. 


Proceeds will be used for tooling costs, 
capital.—vV. 167, p. 656. 


equipment and working 


Silver King Coalition Mines Co.—Earnings— 
1947 1946 1945 
“Net loss $24,679 $118,712 $33,673 
Number of cap. shares 1,220,467 1,220,467 1,220,467 
Earned per share Nil Nil Nil 

“After taxes and charges but before depletion. +Profit. 

For the quarter ended Dec. 31, 1947, net profit was $13,624 after all 
taxes and depreciation, but before depletion, equal to 1.1 cent per 
share on 1,220,467 shares ot $5 par value common outstanding.—V. 166, 
p. 2564. 


1944 
+$6,870 
1,220,467 
$0.006 


Calendar Years-— 


Simonds Saw & Steel Co. (& Subs.) —Earnings— 
Calendar Years— 1947 1946 1945 
Net sales $28.684,029 $26,059,296 $22,067,180 
Net profit after all chgs. and taxes 2,653,009 3,004,035 1,306,886 
Number of common shesres 497.000 497,000 497,000 
Earned per share $5.74 $5.04 $2.62 

At the close of 1947, curreni assets amounted to $12,281,745, includ- 
ing $4,084,754 of cash and gcvernment securities, and current liabilities 
were $1.796,540. The excess of current assets over current liabilities 
was $10,485,205.—-V. 166, p. 2215. 
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(A, O.) Smith Corp.—Places Loan Privately—tThe cor- 
poration, it was announced Feb. 20, has arranged to 
borrow $7,500,060 from the Prudential Insurance Co. of 
American on.a 15-year note. The note will bear interest 
of 4% from Feb. 1, 1948, until June 30, 1953, and 342% 
thereafter. Proceeds of the loan will be used for addi- 
tional working capital—vV. 167, p. 656. 


(Alexander) Smith & Sons Carpet Co.—Expansion— 


The capita) stock and assets of McLain Motor Lines, Inc., operator 
of a fleet of trucks serving Eastern Seaboard states, have been pur- 
chased by Sloane-Blabun Corp., makers of floor coverings. it was 
announced On Feb. 23 by Houlder Hudgins, President of the latter 
corporaiion, which is a subcidiary of Alexander Srith & Sons Carpet 
Co. Acquisition of the McLain company, he Said, is a step in the 
corporation's $9,000,C0Q expansion program.—V. 167, p. 689. 


South Carolina Electric & Gas Co.—Acquisition Ap- 
proved— 


The company announces that it 
Commission of South Carolina ior the aequisitiun of 
stock of South Carolina Power Co. and is momentarily 
decisions of the SEC anc the Federal Power Commission. 


EARNIIGS FOR CALENDAR YEARS 


approval of the P. S. 
the common 
expeciing 


has secured 


1947 1946 
Operating revenues $8,589,622 $7,717,030 
Operating exp. and miiptenance 4,804,002 3,686,453 


$3,785,620 $4,030,567 
911,969 $59,361 
$0.74 $0.80 


Oper? ting 
Net income. 
Earned per ccmmon share___- 
—V. 16%, p. 2.2. 


profit 


Southeastern Greyhound Lines (& Subs.)——Earnings— 


Period End. Dec. 31— 1947—-3 Mos.—-1° 46 1947—-12 Mos.— 1946 
Total oper. revenue $4,673,474 $4,904,795 $18,489,246 $19,847,953 


Oper. & maint. expense 3,102,409 3,050,877 11,895,112 11,720,437 
Depreciation & expense 255,101 207,844 935,780 712,742 
Oper. taxes & licenses 532,857 523,364 2,069,462 1,975,473 
Operating rents (net) 34,615 31,178 121,825 128,256 


$3,467,045 


Net oner. revenue $748,439 $1,045,530 $5,311,042 


Other income 6,603 12,420 29,276 51,091 

Gross income $755,042 $1,057,951 $3,496,322 $5,352,134 
Income deductions 7,050 1,638 18,252 16,326 
Federal income tax 278,944 412,365 1,305,000 2,025,000 
State income tax 26,699 17,133 54,000 60.000 

Net income $443,348 $626,814 $2,118,069 $3,260,808 
Earn. per com. share 50.41 $0.58 $1.95 $3.00 


—V. 167, p. 656. 


Southern California Edison Co.—Capacity Increased— 


The comany on Peb..25 placed in operation the fir-t 66,000 kilowatt 
unit of its new 264,000 ki.owatt steam-eectric generating station at 
Redondo Beach. The new source of power supply, to help meet the 
unprecedented demand. for e'ectric energy in Southern and Central 
California, ‘“‘went on the line’’ without ceremony and. while crews 
of workmen moved forward toward completion of the $37,000,000 
plant. 

The station’s second unit, also of 66,000 kilowatt capacity, will be 
ready for service in May and two additional similar units to complete 
the project will be iustalled next year. The formal introduction of 
the plant will be held in May when the second unit begins operation. 
The addition of the present 66,000 kilowatts of capacity provides 
the company with a total operating capacity of 1,460,180 kilowatts 
in iuel and hydro-electric generating resources. This total will--be 
increased. soon by the addition of a 35,000 kilowatt hydro-e‘ectric 
unit: at its Big Creek No. 3 plant in the High Sierra of Central 
California. The company, with the addition of the Redondo Beach 
Station, has 29 generetiiy pasts. ; 


W. C. Mullendore, Presicent, announced that the cempany has 
allocated $70,000,000 for system additions and improvements for this 
year, continuing the program of service expansion begun immediately 
with the ena of the war. 

The Redondo station srpplements the three plant Long Beach 
steam station of 435,000 kilowatt capacity.—V. 167, p. 656. 


Southern Colorado Power Co.—Weekly Output— 

Electric output of this company for the week ended Feb. 21, 1943. 
totaled 2,519,000 kwh.. as compared with 2.511.000 kwh., for the cor- 
responding week last year, an increase of 0.3‘,.—V. 167, p. 889. 


Southern Pacific Transportation System—Earnings— 
Month of January— 1948 1947 
Railway operating revenues $45,363,291 $42,212,890 
Railway operating expenses .- 35,690,611 32,376,934 


Net revenue from railway operations $9,672,680 $9,835,956 


Federal unemployment insurance taxes 665,692 634,240 
Federal retirement taxes 1,273,763 1.220.584 
Federa! income taxes 1,463,150 1,484,643 
Other Federal taxes 15,497 11,995 
State, county and city taxes 1,476,385 1,241,705 
Miscellaneous taxes 56 

Equipment rents (net) 1,328,613 1,552,715 
Joint facility rents ‘net) 116,840 150,794 


Net railway onerating $3,322,680 $3,539,273 


—V. 167, p. 692. 


income 


Southern Ry.—Estimated Gross Earnings— 


Period Week End. Feb. 14 Jan. 1 to Feb. 14 
1948 1947 1948 1947 
Gross earnings $5,687,586 $5,830,868 $37,949,307 $36,663,193 


—V. 167, p. 889. 


Southwestern Gas & Electric Co.—Invitation for Pro- 
posals— 

The company is inviting preposals for the purchase of $7,000.000 
first mortgage bonds, series B, due Jan. 1, 1978. All proposals shall 
be presented to the companwv at the office of Middle West Service Co., 
20 North Wacker Drive, Chicago 6, Ill., prior to 11:30 a.m. (CST), 
on March 2.—V. 166, p. 2665. 


(E. R.) Squibb & Sens—New Director— 


Frank M. Folsom has been elected a director of this company, it 
was announced by Carleton H. Palmer, Chairman. Mr.. Folsom _ is 
Executive Vice-President of the Radio Corp. of America ii: charge of 
the RCA Vicior division. He is also a director of RCA, the National 
Broadcasting Co., Alexander Smith & Sons Carpet Co., John B. Stetson 
Co., Eversharp. Inc., Coro, Inc., and Radio Manufacturers Association. 
—V. 167, p. 389. 


Standard Accident Insurance Co., Detroit — Report 


Surplus as regards policyholders amounted to $13,703,012 at Dec. 31. 
1947, including a contingency reserve of $400,000, an increase in 
such surplus of $1,649,259 over that of Dec. 31, 1946. 

According to the annual report to stockholders presented by R. H. 
Platts, President, the company’s premium volume in 1947 was $31.227.- 
408, the largest written in any year since the company was organized 
64 years ago. The year’s gain from insurance or underwriting oper- 
ations amounted to $1,592,004, and from investments $686,300, making 
a total gain from operations before provision for Federal income taxes 
of $2,278,304, or $6.47 per share. Federal income taxes accrued on 
1947 operations amounted to $818,000, or $2.32 per share, giving net 
after current taxes of $4.15 per share as compared to a lors of $6.41 
for 1946. In addition, amounts recovered and to be recovered under 
the carry-back provision of the Federal Income Tax Law amounted to 
$944,689, or $2.68 per share. 


The total assets of the company increased by $5,933,772 to $54,449,043 


in 1947 and total invested assets (including stock in affiliates) and 
cash increased $5,440,083 to $46,990,369. 
The company reported a very liquid investment position. Out of 


total cash and investments on a market basis of $46,686,603, the 
items of cash and U. S. Government bonds amounted at the year-end 
to $39.536,598 or more than the total of all rserve for unearned pre- 
miums and claims and claim expenses of the company. Mr. Platts also 
reported that the Planet Insurance Co., wholly owned fire and marine 
affiliate, wrote net premiums of $984,517. 


Registers With SEC— 


The company on Feb. 19 filed a registration statement with the SEC 


covering. 140,750 shares ($1@ par) common stock. Underwriter, The 
First Boston Corp. Proceeds will provide company with additional 
capital funds.—V. 167, p. 889. 


Standard Oil Co. of Indiana—Arranges Sale of $50,- 
060,000 Privately— 

Dr. Robert E. Wilson, Chairman, and A. W. Peake, President, an- 
nounced Feb. 26 that the company has arranged to sell not to exceed 
$50,000,000 2%4’, debentures to the Equitable Life Assurance Society, 
New York. The debentures will be dated Feb. 1, 1948 and will mature 
in 15 equal annual installments. : 

The company is committed to sell at least $40,000,000 of the deben- 
tures to the insurance company not later than Dec. 31, 1948, and at 


its option may seil not to exceed $10,000,000 more on or before 
that date. 

The loan was arranged by Morgan Stanley & Co. The proceeds 
Wil ve uccd tur construction in 1948 and 1949.—V. 167, p. 475. 


Suburban Propane Gas Corp.—Debentures Placed Pri- 
vately—Eastman, Dillon & Co. announced Feb. 24 the 
private placement with insurance companies for invest- 


‘ment of $1,250,000 10-year 444% sinking fund deben- 


tures, due Dec. 1, 1957. 


Proceeds of the issue wll be used by the corporation for expansion 
purposes to provide additional facilities to take care of the company’s 
rapidly growing business.—V. 166, p. 1166. 


Sunray Oil Cerp.—Declares 20-Cent Quarterly Div.— 


A quarterly dividend of 20 cents per share was declared Feb. 24 
on the common stock, payable April 15 to holders of record March 9. 
Payments in 1947 were as follows: June 18, 25 cents, and Nov. 17%, 
25 cents in cash and 5% in stock. } 

The regular quarterly dividend of $1.0644 per share on the 4%“ 
cumulative preferred stock, series A, was also declared, payable April 1 
to stockholders of record March 9. ; 

The directors further \oted to retire 12,150 shares of the 44% 
cumulative preferred stock, series A, par $100, held in the purchase 
fund 9° the- ‘corporation. This stock retirement purchase amounts to 
$1,215,060 and complies with the company’s semi-annual purchase 
fund requirement. 

The company’s gross operating income for 
as compared to $20,903,547 for 1946.—V. 167, p. 


1947 was $38,138,450 


293. 


Syracuse Transit Corp.—Exchange of Securities— 


R. E. Tilton, President, on Feb. 12 in an advertisement, announced 
as follows: 

Pursuant to an order of the U. S. District Court for the Northern 
District of New-York made and entered on Feb. 18 the following notice 
has been ‘given to holders of certificates of deposit for bonds issued 
under: the following mortgages. to-wit: 

1. First Syracuse ‘Rapid Transit Ry. Co. mortgage dated March 1, 
1896, due March 1, 1946. 

2. Second Syracuse Rapid Transit Ry. Co., dated Jan. 1, 1900, due 
Jan. 1; 1930. . 

3.°New. York State Rys. first consolidated mortgage dated Nov. 1, 
1912, due Nov. 1, 1962. 

A motion will be made at a Term of the Federal Court to be held 
at’ the Federal Building in Syracuse, N. Y., on March 8, 1948, at 
10 a.m. of that cay or as soon thereafter as counsel can be heard, 
for an order amending the order made on Sept. 8, 1947 and entered 
in the U. S. District Clerk's Office on Sept. 9, 1947. 

The amendment to said order which will be applied for at said time 
and place:-will provide (1) that all holders of certificates of deposit 
for bonds issued under the aforesaid mortgages or any of them, shall 
also present or.surrender such certificates to the Girard Trust Co. 
of Phitadelphia, Pa., distributing agent, or Chase National Bank of 
New York City as its sub-agent, on or before July 1, 1949, for exchange 
for securities and cash of the Syracuse Transit Corp., as provided 
in the plan. of reorganization of New York State Rys. (Syracuse 
Sys‘em), as modified, dated Feb. 16, 1939: 

(2) That after July 1, 1949, no certificates of deposit for the bonds 
issued under the aforesaid mortgages or any of them not so presented 
or surrendered, shal) participate in the distribution under said plan 
of reorganization as modified.—V. 161, p. 2666. 


Tampa Electric Co.—Earnings— 
Pericd End. Dec. 31— 1947—Month—1946 
Operating revenues $738,689 $669.671 


1947—12 Mos.—1946 
$38,182,425 $7,597,464 


Operat on 440.872 324,381 4,325,475 3,494,013 
Maintenence 438,147 34,383 435,219 431,581 
Retirement res, accruals 
and amortizat.on 52.897 40,951 615,196 490,118 
Genera! taxes §3,325 61,556 794.941 776,047 
Federal! income taxes 47,006 54,060 616,000 742,000 
Utility oper. income $95.445 $144.399 $1,395.594 $1,663,705 
Other income, net 1,417 5,133 33,037 15,715 
Gross income $97.8°5 $149,554 $1,428,631 $1,679,419 
Income deductions (net) 4.082 3,481 44,092 41,921 
Net income $93,783 $146,053 $1,384,539 $1,637,498 
Vv. 267, p. Gbd2. 


Teck-Hughes Gold Mines, Ltd.—Earnings— 








Calendar Years— 1947 1946 
Gross value of bullion produced $1,049,383 $1,093,701 
Operating costs, incl. Provincial royalty 938,618 850,599 

Profit from mining operations $110,764 $243,102 
Income from general investments 14,735 31,202 

Total inecme ' $125,500 $274,304 
Recerve for Dominion inc. and exc. prof. taxes 2,950 29,911 

Net profit from operations $122,550 $244,393 
Dividends from Lamaque Gold Mines Ltd. 277,198 429,449 

Net profit __ , . *$399,749 $573,842 
Capital shares outstanding 4.807.144 4,807,144 
Per share $0.08 $0.14 


*Estimated.—V. 167, p. 52. 


TelAutograph Corp.—Earnings— 


Period End. Dec. 31— 19°47—-3 Mos.— 1946 1947—12 Mos.—1946 





Earned service charges $339,683 $329,940 $1,299,739 $1,121,674 
Gross profit on sales of 

supplies and acces. 8,429 4,415 22,356 19,058 

Totel : $348,112 $334,355 $1,322,095 $1,140,732 
Exp. incl. depreciation_ 253,415 254,025 1,021,439 932,955 
Prov. for Fed. and Ca- 

nadian income taxes 36,709 30,526 114,974 79,678 

Net profit $57,988 $49,€04 $185,682 $128,099 
No. of shs. outstdg. 226,600 226,600 226,600 226,600 
Earnings per share $0.26 $0.22 $0.82 $0.56 


NOTE—Above statements do not reflect refund received in May, 1947, 
of evoo-s prefits taxes of prior years in the amount of $32,246.—V. 166, 
p.° 2547. 


Texas Electric Service Co.—Registers with SEC— 


The company on Feb. 20 filed a registration statement with the 
SEC covering $5,000,000 first mortgage bonds, due 1978 and $5,000,000 
of sinking fund debentures, due 1973. The names of the underwriter: 
will be determined by competitive bidding. Proceeds will be used to 
iinance company’s construction program.—V. 167, p. 389. 


Texas Engineering & Mfg. Co.—Receives New Order 

This corporation has received a second order for airliner conversion 
work from the Avianca Co. of Colombia, Bogota, Pan-American Air- 
Ways subsidiary in Colombia, it is announced. 

The first, completed several months ago, called for the conversion 


of seven C-47's to 28-passenger airliners. The present order is for 
four additional passenger interiors, according to Robert McCulloch, 
President. The planes will fly on the Aerovias Nacionales de Colombia 
routes. 


took delivery from TEMCO 


167, p. 552. 


The government of Venezuela recently 
of several reconditioned B-25 bombers.—V. 


Texas Gulf Sulphur Co.—Extra Distribution— 


The cirectors on Feb. 19 declared an extra dividend of 50 cents 
per share and the regular quarterly dividend of 50 cents per shar« 


on the capital stock, both payable March 15 to holders of record 
Feb. 27. Extras were paid last year as follows: March 15, 25 cents; 


June 16 and Sept. 15, 50 cents each; and Dec. 15, $1.25. This brough: 
total payments in 1947 to $4.50 per share.—V. 166, p. 1933. 


Texas Power & Light Co.—Earnings— 


Period End. Jan. 31 1948-—-Month—1947 1948-12 Mos.—1947 
Operating revenues $1,818,359 $1,567,718 $20,359,808 $17,971,159 

















Operating expenses 865,314 741,512 10,068,216 8,454,165 
Federal taxes 238,013 201,430 2,521,004 2,256,421 
Other taxes 91,120 74,036 1,014,433 916,527 
Property retirement re- 

serve appropriation 140,000 125,000 1,495,000 1,425,009 
Amort. of limited-term 

investments 373 266 3,390 4,222 

Net oper. revenue $483,539 $425.474 $5,257,765 $4,912,815 
Other income (net) 653 498 11,823 6,412 

Gross income $484,192 $425,972 $5,269,588 $4,919,227 
Int., ete., charges 126,396 103,514 1,339,535 1,270,161 

Net income $357,796 $322,458 $3,930,053 $3,649,065 


Pref. stock div. requirements for the period 865,050 865,052 


V. 167, p. 751. 


Textron Incorporated—New Vice-President, Etc.— 

Franklin H. Kissner has been appointed Vice-President in chargs 
of Finance, and Oliver May, Treasurer of Textron Inc., it Was an- 
nounced on Feb. 13 by Charles H. Dyson, President. Mr. Kissner has 
been Controller and Oliver May has been Assistant Treasurer sinc= 
joining the company in 1946. At the same time, it was announced 
that Elmer Hennig was named Assistant Treasurer. 

Both Mr. Kissner and Mr, May were associated with Price, Water- 
house & Co. for over ten years. Mr. Hennig also was associated 
with a national accounting organization and joined Textron Jan. 
1, 1947.—V. 167, p. 752. 


Third Avenue Transit Corp.—Omits Interest— 


The directors on Feb. 24 voted to omit payment of interest on Apr) 
1 on the adjustment bonds, according to James Hodes, Treasure:. 
He stated that this action resulted trom the inadequacy of the five 
cents tare in meeting continuing increased costs of operation. An 
interest payment of 114‘2 was made on Oct. 1, 1947.—V. 166, p. 1525. 


Tidelands Oil Corp.—Stock Issued as a Dividend to 
Stockholders of Parent Concern— 
See Salt Dome Oil Corp. above. 


Tishman Realty & Construction Co., Inc.—Buys Bldg. 


The company has purchased from the Estate of Althea Rudd War: 
all for cash the four-story and basement automobile sales and office 
building at 1731-37 Breadway, northwest corner of 55th St., in the 
heart of New York City’s automobile sales district, it was announce? 
on Feb. 24 by David Tishman, President. 

The structure, which occupies a plot approximately 103x100, ‘5s 
assessed al $640,000. It has been under lease to the Buick Moter 
Division of the General Motors Corp. since 1908 and to the Glidden 
Buick Corp. since 1919 

The Tishman Company intends to reconstruct the present building 
into a modern store and office structure upon expiration of the existing 
lease in 1951. It is understood that negotiations are already under 
way for_the long-term rental of the property, as rebuilt, to a nationaly 
known industrial? organization. 

The company has been active recently in the acquisition of business 
properties in various parts of the United States, the present transac- 
tion marking its iirst Manhattan purchase of improved properties in 
several years. Four weeks ago, the company bought the noted Empire 
Building at the northeast corner of Liberty Ave. and Stanwix St., in 
Pittsburgh, Pa., supplementing earlier purchases of skyscrapers &£% 
Lake and Wells Sts. in Chicago and at 1420 Walnut St. and 15238 
Walnut St. in Philadelphia.—V. 166, p. 2424. 


Todd Shipyards Corp.—Dividend Rate Increased— 


A dividend of $1.75 per share has been declared on the common 
stock, payabie March 8 to holders of record March 1. Previously, 
the company paid $1.50 per share each quarter.—V. 167, p. 752. 


(The) Trane Co.—To Build New Factory— 


The company on Feb. 22 announced that plans have been completed 
for the construction of an eastern branch factory at Scranton, Pa. 
This new plant will be used at the outset for the production c7 
convector-radiators, to meet the constantly increased demand for the 
popular residential heating unit. The convector-radiator is but one oi 
many lines produced by the company. The company’s primary pur- 
pose for establishing an eastern branch factory is to move a portion cf 
its production closer to the large eastern market, as well as to sources 
ot raw material, This move is in line with the company’s progra 
of reducing costs, and stepping up delivery, the announcement said. 

Facilities freed at La Crosse, Wis., by the new factory will be used 
for increased production in the company’s other lines, and the fabr.- 
cation of new products. 

The new one-story building wil] have a total floor space of almos* 
70,000 square feet. It will be erected on an 18-acre plot, which w:)] 
permit further expansion. 

Construction will begin 
mid-year; production is 
167, p. 87. 


scheduled fer 
thereafter.—¥. 


immediately with completion 
expected to begin shortly 


Transcontinental & Western Air, Inc.—Concludes Nire 
New International Interline Agreements— 


The Trans World Airline has concluded interline agreements with 
nine additional foreign carriers, E. O. Cocke, Vice President—Traff::, 
announced on Feb. 14. 

The new interline agreements provide for exchange of ticket sales 
and passenger traffic between TWA and East African Airways TWA 
and Arab Airways, and for exchange of ticket sales and passenger 
and cargo traffic between TWA and Philippine Airlines, Peruvian 
Internaticnal, Sabena (Belgian airline), Iraqui Airways, Royal Dutenh 
Airlines, Aero Portuguesa, Limitada, and Quantas Empire Airways, 
Ltd., of Australia. An interline agreement for the handling of a:r 
cargo has also been announced by TWA and Pan American Airways. 

TWA now has such interline agreements with more than 60 foreign 
carriers. They are part of the overall interline structure being 
developed by TWA along its 27,000 miles of air routes from San 
Francisco to Bombay. 

Under the agreement with Roya] Dutch Airlines the two compani¢s 
will represent each other throughout their entire system including 
the Netherlands East Indies. 


To Inaugurate Service Into Basra, Iraq— 
Kingdom of Iraq, will become a regular weekly stop 
Airiine’s Bombay route beginning with the March 2 


Basra, in the 
on Trans World 
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flight originating in New York, J. H. Clemson, General Traffic Man- 
ager, announced on Feb. 23. 

The Kingdom of Iraq, in the lower Euphrates Valley near the 
Persian Gulf, becomes the 16th country on TWA’s overseas system 
with the inauguration of this service.—V. 167, p. 752. 


Truax-Traer Coal Co.—Earnings— 

Period End. Jan. 31— 1948—-3 Mos.—1947 1948—-9 Mos.—1947 
*Consol. net profit $1,497,190 $819,668 $3,251,124 $1,901,194 
Common shares ___..__-_ 905,107 985,107 985,107 985,107 
Earnings per share___- $1.52 $0.83 $3.30 $1.93 


*After charges including Federal income taxes. 

Sales for the nine months’ period totaled $17,507,026, compared 
w.th $11,241,922 for the same period a year ago. Tonnage produc- 
tion for the same per.od reached a total of 4,988,748 tons as com- 
pared with 4,257,360 tons a year ago.—V. 167, p. 693. 


Union Bag & Paper Corp.—Extra Dividend— 


On Feb. 24, the directors declared an extra dividend of 25 cents 
per share and the usual quarterly dividend of 50 cents per share 
on the common stock, both payable March 12 to holders of record 
March 5. Extras of 25 cents each were also paid on April 15, June 14, 
Sept. 12 and Dec. 9, last year, which brought total payments in 1947 
to $3 per share.—V. 167, p. 752. 


Union Oil Co. of California—New Subsidiary— 


The company reveals that the incorporation of the Philippine Union 
Oil Co. was authorized Jan, 2 by the State of California, the capitaliza- 
tion being 1,000,000 shares of $10 par value. It was also reported that 
no capital stock has been issued.—V. 166, p. 2565. 


Union Pacific RR.—To Expand Foreign Dept.— 

This company on Feb. 22 announced plans to expand its foreign 
freight department, which now has headquarters in Chicago, Il. 
Ww. T. Burns, General Freight Traffic Manager, said that beginning on 
March 1, the depar.ment will include offices in New York and San 
Francisco. Offices are planned also for Los Angeles and San Pedro, 
Calif. T. L. Vogel, Foreign Freight Agent in Chicago, will manage the 
traffic and retain his present offices. 

Frederick L. Morgan, now traveling freight and passenger agent at 
Pittsburgh, will become Foreign Freight Agent at New York with 
supervision over export-import matters on the Atlantic Coast.—V. 167, 
p. 588. 


Union Trusteed Funds, Inc.—Declares Dividends — 


The directors have declared the following quarterly dividends, pay- 
able March 20 to stockholders of record March 10: Union Common 
Stock Pund, 9 cents per share; Union Preferred Stock Fund, 27 cents 
per share; Union Bond Fund A, 17 cents per share; Union Bond 
Fund B, 15 cents per share; and Union Bond Fund C, 6 cents per 
share. Last year, payments were made as follows: 

Mar. 20 June 20 Sept. 20 Dec. 20 
On Union Common Stock Fund__-_ $0.11 $0.14 $0.15 $0.15 
On Union Preferred Stock Fund__ -28 27 -63 -29 
On Union Bond Fund A_____- 19 .19 18 18 
On Union Bond Fund B 17 .20 45 16 
On Union Bond Fund C- .05 aa .05 .09 
-V. 167, p. 158. 


United Air Lines, Inc.—January Air Freight Up— 


Increased air freight uve by !arge industries, stimulated by sharply 
reduced rates, enabiecd United Air Lines to show an estimated 128% 
jump in volume for January over the same month a year ago, accord- 
ng to M. P. Bickley, Manager of cargo sales. 

Air freight shipments in January reached a ‘total of approximately 
1,117,591 cargo ton miles against 491,383 a year ago. Air express 
amounted to 601,752 cargo ton miles as against 449,242, an increase 
vf 34%. Mail ton miles totaled 612,830, of 942% ‘from last year. 

Air freight rates underwent their latest reduction, to as low as 13 
cents a ton-mile on some commodities, on Oct. 5. 

Nearly 16 million ton mi'es of air freight were flown by this cor- 
poration during the first two years of such operations, it was a’ - 
nounced by M. P. Bickley, Manager of Cargo Sales. 

United inaugurated air freight service Feb. 1, 1946, and during the 
first year flew 4,969,798 ton miles. During the past year the volume 
skyrocketed to 10,808,908 ton miles, an increase of 117% over the 
first year. 

“Improved facilities for handling large or small shipments and 
high-speed service combined with the lowest air freight rates in 
scheduled airlines history have played a major part in this showing,” 
Mr. Bickley said. 

All United’s fleet of 144 planes carry air freight as well as air 
express and mail. Of these, seven are four-engined all-cargo planes, 
each capable of carrying up to nine tons, and eight are two-engined 
all-cargo planes, with a capacity of three tons each.—V. 167, p. 476. 


United Electric Coal Cos. (& Subs.)—Earpings— 
Period End. Jan. 31— 1948—3 Mes.—1947 1948—6 Mos.—194 
Profit from operations $1,744,097 $502,845 $2,942,488 $1,256,703 
Depletion and deprec._ 310,811 201,168 561,167 445,702 
Interest 23,407 20,273 42,479 37,741 
Misc. deductions (net). Cr38.419 18,450 Cr26,275 95,763 
Federal income taxes__ 468,300 75,800 803,100 207,200 


$959, 998 





$187,154 $1,562,017 $470,297 


Net income 
—vV. 167, p. 88. 


United Fruit Co.—Announces Spring Cruises— 


Effective April 9, the company will operate a weekly cruise service 
of 11 days’ duration from New York direct to Puerto Barrios, Guate- 
mala. The company’s newly reconditioned passenger liners ‘Jamaica”’ 
and “Talamanca”’ will handle this movement.—V. 166, p. 2605. 


United Gas Improvement Co.—Income Statement— 
(Parent Company Only) 


Calendar Years— 1947 1946 
Dividend income— 
Subsidiaries, majority owned 


Other companies______ 


$1,536,172 
1,844,464 


$1,630,524 
1,446,331 





$3,380,636 
491,982 


$3,076,855 
419,430 


Total dividends 
Interest and other income 





$3,872,618 
661,436 
281,779 
69,649 


$3,496,285 
744,421 
271,743 
91,023 


Tota] income 
Ordinary expenses_____ ' 
Provision for Federal and State taxes___ 
Other deductions. 





$2,859,754 $2,389,098 
1,130 1,085 


Bet income........... 
Ih.come appropriated to special fund reserve____ 
$2,858,624 
2,819,473 





$2,388,013 
2,036,291 


Balance available for capital stock 
Dividends on capital stock 





$39,151 $351,722 
1,566,378 


$1.52 


OO eee 
Shares of capital stock ($13.50 par) 
Tneome per share of capital stock 
—V. 167, p. 88. 


United Merchants & Manufacturers, Inc. (& 
6 Months Ended Dec. 31— 1947 


Subs.) — 
1946 
$ 


$ 
117,256,000 112,77 


9,000 
, 11,613,000 11,546,732 
Common shares outstan ding —tsamanm Oh tee  aeeaeee 
Earnings per common share. $2.94 $2.93 

“After income taxes. +tExcludes United Pactors Corp. 

NOTE—The corporation’s share of estimated undistributed earnings 
of oe companies amounted to $296,000 in 1947 and $780,471 
in 


Extra Dividenda— 


On Feb. 25, the directors declared an extra dividend of 30 cents 
per share and the usual quarterly dividend of 25 cents per share on 


*+Total merchandise sales (incl. interco. sales)__ 


*Net profit 


the common stock, both payable March 13 to holders of record 
March 5. Extras of 30 cents each were also disbursed on March 13, 
and June 13, last year, which brought total payments in 1947 to $1.60 
per share.—V. 166, p. 2424. 


United Public Utilities Corp.—Divestment Step Au- 


thorized— 

The corporation on Feb. 20 received permission from the SEC to 
sell, as a step in its liquidation program, to the Dayton Power & 
Light Co. for $7,830,000, ail of the outstanding securities of seven 
of its subsid’aries. 

The subsidiaries, all of which operate in Ohio, are: Bradford & 
Gettysburg Electric Light & Power Co., Brookville & Lewisburg Lighting 
Co., Buckeye Light & Power Co., Eaton Lighting Co., Greenville Elec- 
tric Light & Power Co., New Madison Lighting Co. and Western Ohio 
Public Service Co. 

Jurisdiction was reserved by the SEC over the following phases of 
United’s liquidation program: Payment to holders of United’s 79,441 
shares of $3 preferred stock of $43.15 a share plus accrued dividends; 
payment to its holders of 69,479 shares of $2.75 preferred stock of 
$42.3875 a share plus accrued dividends; and payment of a $5 a share 
dividend on its common stock. 

Dayton Power & Light Co. expects to finance the purchase of the 
seven subsidiaries by negotiating a bank loan of $8,000,000.—V. 167, 
p.. 25a. 


United States Fidelity & Guaranty Co.—Annual Report 

Gross premiums of this company in 1947 were $74,049,454 an 
increase of 29% over 1946 and 50% over 1945, according to the 
company’s annual report. All important departments shared in the 
increase, but automobile and workmen’s compensation contributed the 
greater part. 

After the payment of $1,927,598, for reinsurance and the addition 
of $7,486,183 to the premium reserve, premiums earned were $64,635,672. 

Claims and adjustment expenses, operating expenses, premium taxes, 
licenses and fees, all on an in@urred basis, amounted to $59,200,779, 
leaving an underwriting profit of $5,434,892. 

Income from investments of $2,253,584 and other income of $148,685 
when added to the income from underwriting, produced a profit of 
$7,837,163, before Federal income taxes of $2,387,929, and several 
minor adjustments, The company’s net income from operations was 
$4,897,340. 

Surplus rose to $21,393,272, an increase of $1,242,321. There were 
additions to the voluntary reserve of $1,655,019 from 1947 income and 
$2,000,000 were paid in dividends. 

Total admitted assets increased to $126,066,426 from $111.759.834. 
Reserves at the end of 1947 were $90,122,391, compared with $77,568,- 
913 at the beginning. Surplus to policyholders was $35,166,861, com- 
pared with $33,486,440. 

Security values, which experienced a substantial shrinkage in 1946. 
showed further decline in 1947 of $1,216,919, which was charged to 
the voluntary reserve.—V. 165, p. 3099. 


United States Finishing Co.—Official Resigns— 


The resignation of William Myers, Jr., as Vice-President and Gen- 
eral Maneger of this company, and its subsidiary, Queen Dyeing Co., 
announced recently by Grant A. McClatchie, President, is effective 
March 15. 

Jared J. Mowry, Vice-President, will become General Manager of 
the parent and Vice-President and General Manager of Queen Dyeing 
Co. He has also been elected a director of the Finishing company to 
succed John P. Huntington, who resigned due to ill healith.—vV. 166, 
p. 2605. 


United States Guarantee Co.—New Director— 


Archie M. Stevenscn, a member of the firm of Bigham, Englar, 
Jones & Houston, lawyers, New York, N. Y., has been elected a director. 
He was Assistant Genera! Ccunsel-ior the War Shipping Administration 
during the war.—V. 160, p. 1120. 


United States Steel Corp.—On Price Changes— 


Benjamin F. Fairless, President, on Feb. 20 made the following 
Statement: 

“There has been no general increase the Carnegie-Illinois Steel 
Corp. in the prices of its finished stee oducts. Its price changes 
mentioned in recent press eccounts relate primarily to the adjustment 
in the prices of semi-firished steel, which was announced last week to 
the trade by Carnegie-Illinois. Such adjustment represents an average 
increase in its prices of semi-finished steel of about one-quarter of a 
cent a pound and was caused by the cumulative effect of past cost 
increases resu'ting in these semi-finished products being sold by 
Carnegie-Illinois at a loss. In other words, this adjustment was for 
the purpose of correcting this existing unsound relationship between 


costs and prices.’’- 


New Appointments— 


B. L. Rawlins has been appointed Assistant General Solicitor 
of United States Steel Corp. of De‘aware, it was announced on Feb. 27 
by Roger M. Bilough, General Solicitor. 

At the same time, appointment of LeRoy L. Lewis as General 
Attorney of Carnegie IHinois Steel Corp., succeeding Mr. Rawlins, 
Was announced by C. R. Cox, President. Mr. Lewis was formerly 
ir Attorney of the United States Steel Corp. of Delaware.— 

eee, B. TOR 


Virginia Electric & Power Co.—Earnings— 


Period End. Dec. 31— 1947—-Month—1946 1947—-12 Mos.—1946 
Operating revenues ____ $4,155,559 $3,320,504 $44,980,547 $40,258,940 
Operation 2,236,073 1,971,440 22,114,699 18,127,537 
Maintenance 294,025 349,372 3,310,747 2,949,160 
Depreciation _______ 255,601 243,570 3,111,201 2,874,333 
Amort. of plant acquisi. 

adjustments 57,764 
Fed. income taxes_____ 216,523 
Other taxes 312,864 


693,168 
3,467,500 
3,428,034 


57,764 
87,381 
278,347 


693,168 
3,148,200 
3,579,497 





$8,719,208 
115,273 


$332,629 
41,651 


$9,023,035 
123,858 


$782,710 
13,981 


Net oper. revenues__ 
Other income—net loss 





$8,603,935 
2,118,514 


$290,978 
127,908 


$8,899,177 
2,127,747 


$768,729 
188,633 


Balance 
Int. and 





$6,771,430 
1,447,355 


$6,485,421 
1,447,355 


$163,070 


Net income $580,096 
Preferred dividend requirements 





Belance for common stock $5,324,075 $5,038,066 


—V. 167, p. 890. 


Wabash RR.—Earnings— 


January— 1948 1947 
Gross from railway__._. $8,396,719 $7,527,018 
Net from railway______ 2,301,414 2,144,623 
Net ry. oper. income___ 1,365,457 911,198 
—V. 167, p. 890. 


1945 
$7,663,656 
2,630,269 
705,344 


1946 
$6,184,693 
1,483,652 
614,360 


Walter Brewing Co., Pueblo, Colo.—Bonds Offered— 
Peters, Writer & Christensen recently offered to resi- 
dents of Colorado $150,000 first mortgage serial 5% 
bonds at par and int. 


The bonds are due serially $12,500 each Feb. 1, 1949 to 1960. 
The company organized in 1898, makes Walter Gold Label Beer. 


(William R.) Warner & Co., Inc.—Outlook, Ete.— 

Elmer H. Bobst, President, on Feb. 15 predicted that the outlook 
for 1948 was favorable due to the marketing of new pharmaceutical 
specialities and also the Home Permanent Wave and Hair Line of the 
Toiletries Division. 

Mr. Bobst also announced that Robert J. Davis, Cleveland indus- 
trialist, shortly will become associated with this company in the capac- 
ity of Executive Vice-President.—V. 166, p. 1526. 


studio properties charged to costs. 


Warner Brothers Pictures, Inc.—Annual Report— 


CONSOLIDATED INCOME ACCOUNT FOR YEARS ENDED AUG. 31 
1947 1946 


$ $ 
--- 164,643,273 158,613,438 
io 5,718,362 5,294,703 
1,071,862 1,113,329 
384,928 347,715 
82,618 104,501 
94,774 Dr65,577 
sotipetioon 8,380 124,897 
-.. 172,004,197 165,533,006 
34,265,895 30,054,953 
9,767,758 7,188,525 
84,652,539 84,049,729 


Film rentals, theatre admissions, sales, etc. 
Rents from tenants and royalties____ : 
Dividends received i 
Interest and discount earned___ 

Profit on sales of securities__ 

Profit, net, on sales of fixed assets_ 
Foreign exchange adjustments, net__--~~- 


Total income pebot 
Amortization of film costs ay 
Other costs, incl. royalties and participations. - 
Oper. and gen. exps, incl, foreign taxes on inc. 
Reiund of foreign excess profits tax of prior 

FROM: foes + a ee Tea 
*Amortization and deprec. of properties 
Interest expense , 
Minority interests’ share of profit____ ~. 
Provision for goodwill purchased in 1946 a 
Amortization of goodwill, trademarks, eic.____- 
tProv. for est. Federal taxes on income____-~_~ 
Prov. for contingent liabilities—— — 
Equity in undist. earnings of sub. cos. patna 

in foreign territories a: ene 


Net profit, carried to earned surplus debates a 
Earned surplus, beginning of year 





Cr638,578 
3,859,526 3,842,654 
£44,223 
20,916 
57,356 


18,500,000 


500,000 1,990,000 


19,424,650 
29,977,306 
49,401,956 

8,327,454 


1,614,865 
22,094,979 
41,074,502 

63,169,481 
11,059,775 








Dividends , ee 

Equity in undist. surpluses of sub. cos. operat- 
ing in foreign territories, beginning of year__ 
Earned surplus, end of year__- 

No. of common shares outstanding 7,295,000 7,402,180 

Earnings per common share___-_-~-~ $3.02 $2.62 
*Other than $567,150 in 1947 and $505, 128 in 1946 in respect of 

tIncluding excess profits tax in 1946, 


2,146,595 
49,963,111 





41,074,502 


CONSOLIDATED BALANCE SHEET, AUG. 31 
(Including Subsidiary Companies Operating in the United States) 
ASSETS— 1947 *1946 


$ 
16,935,411 
2,430,802 


$ 
_. 16,592,321 
U. ‘Ss. Govt. bonds, at cost or redemption value_ 2,444,762 
Accounts and notes receivable fond 2,373,476 2,376,029 
Production and royalty advances_. ery ee 3,623,272 1,643,388 
Inventories —_~- _. 48,755,062 47,104,208 
tNet assets of sub. COs. “oper. “in ‘foreign terrs. 5,152,187 
tInve:tments in and net advances to sub. cos. 
operating in foreign territeries____—_ Se 
Investments in affiliated companies__ Peat 

§Land, buildings, leaseholds and equipm, ent 
Other assets __---~- ae 7,212,849 4,363,554 

Unamortized goodwill, ‘trademarks, etc._@ ed 1,247,475 

Total —- - _. 184,630,333 T7t.368.323 


LIABILITIES— 
Dividend payabie 
Accounts payable 
Amounts withheld and collected for Fed. Govt. 
Accrued liabilities ....__ _-_ 
Royalties and participations “payable___ 
{Recerve for Federal income taxes 
Mtgs. and contrac. oblig. due within one year. 
Owing to affiliated companies__ 

Advance payments for film, deposits, etc. Z 
Debt maturing after one year: 

Notes payable to banks (non-current)—_--_-_ 

Mortgages payable (non-current) 

Other contractual obligations (non- current )_ 
Disct. on purchase of pfd. stk. of a sub. co. 
Remittances fr. foreign subs., held in abeyance. 
Miscellaneous deferred credits______- 

Reserve for contingent liabilities_ 

Interest of minority stockholders in capital and 
surplus of subsidiary companies 

Common stock ($5 par value)__ 

CaBBel SUSE oi} 4k Set 

Earned surplus —___-~- ee 

Let seod stock, 107, 180° shares, ‘at ‘cost ees 


2,281,583 Sater 
709,470 1688, 021 
99,390,063 98,174,723 





2,755,632 
4,886,290 
2,253,933 
6,728,894 
1,309,019 
19,109,120 
845,033 
95,513 
434,541 


2,775,819 
4,763,484 
2,633,769 
8,149,618 
1,359,530 


19,092,000 
447,009 
1,207,667 
214,219 
373,064 
3,688,000 


241,923 

ea 37,010,900 

tie andy 39,607,217 
49,963,111 

-. Dr1,632,743 


pics aden eos seg __. 184,630,333 176,868,323 


*Revised to set forth the net assets of subsidiary companies operating 
in toreign territories as one figure after deducting the amount: of 
$2,187,313 previously included in reserve for contingent liabilities in 
respect of those net assets. tAfter reserve of $2,187,313. {4Aiter re- 
serve of $566,066. S$After reserves for depreciation and amortization 
of $58,676,533 in 1947 and $56,554,396 in 1946. {After deducting 
$5,118,409 U. S. Treasury notes in 1947 and $11,248,707 in 1946. 


Cancellation of Treasury Stock Approved— 


The stockholders on Feb. 17 approved the cancellation of the 107,180 
shares of $5 par common stock purchased by the corporation in May, 
June and August, 1947, at a cost of $1,632,743. This cancellation will 
result in the reduction of the capital stock in the amounnt of $535,900 
and in the reduction of capital surplus in the amount of $1,096,843. 
The capital is now $36,475,000, 


Six Months’ Net About 50% of a Year Ago— 


Profits for the six months ending Feb. 28, 1948, according to com- 
pany estimates, will be half those of the same period last year, Hugh 
M. Morris, Counsel, said to the stockholders at the annual meeting 
on Feb. 17. For the six months ended March 1, 1947 net was $14,- 
013,683, equal to $1.89 a share.—V. 167, p. 693. 


Warren Petroleum Corp.—Stock Increase Approved— 


The stockholders on Feb. 20 voted to amend the corporation’s cer- 
tificate of incorporation to authorize 3,000,000 shares of $3 par value 
common stock and 200,000 shares of $100 par value preferred stock. 
Previous stock authorization was for 1,700,000 shares of $3 par value 
common stock and 150,000 shares of $100 par value preferred stock. 
The stockholders also voted to make certain changes in the corpora- 
tion’s by-laws. 

To Abandon Plan to Sell $15,000,000 Preferred Stock 


W. K. Warren, President announced Feb. 25 that the company is 
withdrawing its proposed $15,000,000 preferred stock issue for the 
reason that the proceeds of this issue are no longer needed in the 
purchase of the stock of the Devonian Oil Co. Other and more sat- 
isfactory arrangements have been made for financing this purchase, 
the details of which will be announced when completed.. 


3,186,000 


297,877 
37,010,000 
39,466,631 
41,074,502 





New Official Appointed— 

Allen S. James has been appointed Assistant to the President, ac- 
cording to W. K. Warren, President. Mr. James joined the company 
in 1940, and during and for a period after World War II was its 
Washington representative.- 


Washington Water Power Co.—Earnings— 

Period End. Dec. 31— 1947—Month—1946 1947—-12 Mos.—1946 
Operating revenues__-~ $1,459,155 $1,197,947 $15,190,718 $12,522,426 
Operating expenses —-__~ 641,891 501,538 6,636,258 4,639,195 
Fed. income and other 

pederai taxes ....... 
Property & other taxes 
Prop. retir. res. approp. 84,168 

Net operating revenue $396,480 
Other income (net) 1,366 ee 

Gross income ------ $397,846 $308,962 
Interest and other chgs. 81,172 90,805 

Net income  _-_- $316,674 $218,157 
Dividends applic. stock for the period 


1,827,812 
1,279,520 
1,010,000 
$3,765,899 
67,398 
$3,833,297 
1,117,382 


$2,715,915 
505,638 


$2, 210, 277 


1,988,217 
92,886 1,482,296 
64,168 1,010,000 

$308,247 $4,073,947 

27,831 
$4,101,778 
985,815 
$3,115,963 
210,000 


185,762 
150,854 


211,108 











to pid. 
iene cocina abv giana tia a ages ites tata ening ais $2,905,963 


Balance __ ~~ 
—V. 167, p. 477. 
(Continued on page 50) 
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Stock Record «» New York Stock Exchange 
WEEKLY VOLUME OF TRADING 


Range for Previous 


Year 1947 

Lowest Highest 
$ per share $ per share 
6642 May 87% Jan 
90 Jun 110 July 
5% Dec 10% Feb 
43% Apr 60 Oct 
13% May 18% Oct 
38 May 55 Jan 
30% May 40% Oct 
6 May 10% Feb 
25% Dec 38% Feb 
100 Nov 112 Feb 
35% Dec 6% Feb 
16% Dec 31% Jan 
75 Dec 102% Aug 
2% May 5% Feb 
25% May 44 Feb 
56 Jan 76% Nov 
27'%2 Dec 482 Feb 
90%, Nov 104 Apr 
10% Dec 12% Nov 
164 May 202 Nov 
18 May 224% Feb 
29% May 36% Oct 
30 Jan 39% Mar 
90 Dec 105'2 July 
30% May 42% Oct 
91 Jun 99% Oct 
24% May 35 Jan 
542 May &% Feo 
46 Jan 51 Apr 
73. Mar 107 Dec 
344% May 50% Dec 
7 Dec 11% Apr 
50% Dec 80 Mar 
2044 May 31 Jan 
65% Dec 77% Jan 
9 May 17% Feb 
36 May 50 Feb 
107%4 Dec 110% Nov 
3% May 7% Feb 
75% Dec 9 Mar 
166 Dec 196% Sep 
36 May 54% Feb 
94 May 115% Jan 
20% May 28% Feb 
105% July 110 Feb 
4742 Oct 56 Aug 
19 Sep 26% Feb 
1842 Dec 24 Feb 
88 Dec 102 Mar 
385% Dec 48% July 
101% Dec 118% Oct 
2542 May 46 Jan 
3% May 6% Feb 
13 Jun 17% July 
16 Dec 20% July 
2 Dec 6% Feb 
86 Dec 115% Jan 
7% Dec 25% Feb 
74% Dec 101% Feb 
37 July 42% Apr 
554 May 9% Oct 
49 Jan 55 Jun 
22% July x34% Jan 
6 May 10% Jan 
90 Apr 106% Mar 
95% May 13 Oct 
; 12 May 14% Nov 
185% May 30% Feb 
102 Dec 116 Jan 

Range for Previous 

Year 1947 

Lowest Highest 
$pershare $ per share 
18% Jun 28% Sep 
80 Dec 101 Jan 
7% Dec 15% Feb 
x25% May 32% July 
127 Dec 147) = July 
8% Dec 14% Feb 
28% May 39% Feb 
7 Dec 16% Feb 
85 Dec 129% Feb 
76% Dec 117% Feb 
11% May 17 Feb 
70 Dec 186 Oct 
245% May 37% Feb 
99 May 109% Feb 
9% Aug 16% Feb 
15% May 22% Feb 
34 Jun 42% Oct 
4842 May .70¥2 Dec 
142 Dec 172 July 
32 Dec 40 Mar 
13642 Dec 158 Jan 
25% May 37 Feb 
23% Jun 28% July 
21 Jun 29% Jan 
34 May 47%2 Dec 
116 May 146% Feb 
18% Oct 20 Oct 

4 

149% Jun 174% Feb 
62 Apr 8242 Feb 
61% Apr 84% Feb 
35 Dec 163% July 
41% May 60 Dec 
x116%4 Oct 120% Aug 
7% Dec 8% Dec 
2642 Jan 50% Oct 
90 May 110% Feb 
68% Jun 103% Feb 
5% May 10% Jan 
62 May 69% Apr 
30% May 42 Mar 
36% Dec 38% Dec 
35 Nov 51 Jan 
101%, Nov 111% Mar 
46% Jan 58% July 
14% Apr 24% Dec 
9% Dec 16 Jan 
35_ Jun 6% Feb 
30 Apr 39% Oct 


DAILY RANGE OF PRICES 


YEARLY RANGE OF SALE PRICES 


Range since Jan. 1 
Highest 


Lowest 
$ per share 


66% Feb 
80 Feb 
4% Feb 
45% Feb 
14% Feb 
43% Feb 
2842 Peb 
7% Feb 
22% Feb 
102 Jan 
3% Jan 
14%4 Feb 


80 Jan ; 


2% Feb 
37 Feb 
70% Jan 
25 Feb 


8% Feb 
17142 Feb 
19 Jan 
28% Feb 
25 Feb 
832 Feb 
33 42 Feb 
86 Feb 


25%4 Feb 

ove Feb 
47 Feb 
83% Feb 


43 Feb : 


7% Jan 
51% Jan 
19 Feb 
58% Feb 
10% Feb 
37% Feb 
103% Feb 

3% Feb 
74% Peb 
16742 Feb 
38 Feb 
94 Feb 


ly ¥4 Feo « 


104% Jan 


43 Feb: 


16% Feb 
16 Feb 
88 Jan 
33% Feb 
94'% Feb 
25 Feb 


5 Jen 


14% Feb : 


lo Jan 
9 Jan 
7 Feb 

7 reb 
Feb 
37% Jan 

5% Feb 
50 Feb 
20% Feb 

6% Feb 
92 Jan 
10% Feb 
13% Jan 
19 44 Feb 
95%. Feb 


13 


$ per share 


Range since Jan. 1 
Lowest 


$ per share 


16% Feb 
79% Feb 
6% Feb 
24%2 Feb 
126 Feb 
7 Feb 
29 Feb 
6% Feb 
81 Feb 
72% Feb 
1242 Feb 
172 Jan 
25% Feb 
90 Feb 
10% Feb 
16% Feb 


- 38% Feb 


46% Feb 
142 «=Feb 
31% Feb 
133. Feb 
25% Feb 
23% Feb 
1956 Feb 
34% Feb 
122% Feb 
18 Jan 


148%% Feb 
60% Feb 
62% Feb 

136% Jan 
46% Feb 

11642 Feb 

7 Feb 
385% Feb 
95 Jan 
85% Feb 

6 ‘Feb 
62% Jan 
30% Feb 


30 Feb 
32% Feb 
ORM Feb 
47% Feb 
18% Feb 

91% Feb 

4%, Feb 
28 42 Feb 


11 


19% Jdn 2 
90 Jan 8 
6% Jan 9 
52% Jan 5 
17% Jan 2 
4642 Jan 27 
36 Jan 9 
85% Feb 21 
20's Jan 8 
10242 Feb 27 
4% Feb 24 
21 Jan 5 
80 Jan 20 
3% Jan 2 
41% Jan 2 
72 «§64an 17 
30% Jan 5 
11 Jan 5 
190 Jan 5 
21% Jan 30 
33% Jan 5 
31%Jan 9 
89 Jan 12 
39% Jan 5 
92% Jan 8 
30% Jan 6 
64%, Jan 9 
50 Jan 2 
106% Jan 12 
52 Jan 9 
8% Jan 21 
59 Feb 9 
21% Jan 5 
6442 Jan 2 
11% Jan 12 
42% Jan 9 
107%4 Jan 5 
4%, Jan 8 
80%Jan 9 
175% Jan 8 
43°4 Jan 9 
100% Jan 21 
22% van 38 
106% Jan 15 
5042 Jan 13 
19% Jan 5 
19% Jan 10 
88%. Jan 5 
40% Jan 2 
106. Jan 2 
30% Jan 12 
6% Jan 15 
16 Jan 31 
17% Jan 2 
2% Jan 2 
89% Jan 9 
83g Jan 8 
77% Jan 12 
40 Jan 7 
7% Jan 5 
53 Jan 5 
24%, Jan 6 
T%Jan 5 
92 Jan 13 
12 .#ten’ 2 
15% Jan 30 
22%2 Jan 8 
- 104% Jan 12 
Highest 
$ per share 
20 Jan 2 
84% Jan 9 
8'%2Jan 7 
2842 Jan 2 
132 Jan 14 
8% Jan 2 
32% Jan 13 
8% Jan 8 
95% Jan 12 
85% Jan 9 
14% Jan 9 
176 Jan 27 
32% Jan 5 
101 Jan 5 
12% Jan 9 
19 Jan 12 
40'%2 Jan 14 
56% Jan 2 
%1 Jan 9 
34% Jan 9 
140 Jan 26 
25% Jan 9 
26% Jan 12 
24% Jan 5 
39% Jan 2 
129 Jan 6 
19% Jan 12 
153% Jan 8 
68% Jan 5 
6934 Jan 5 
142% Feb 26 
60% Jan 2 
119% Jan 13 
8 Jan 5 
445% Jan 31 
99 Jan 9 
905% Feb 2 
7%,Jan 9 
64 Dec 9 
34% Jan 9 
38 Jan 2 
38142 Jan: 5 
104% Jan 5 
53% Jan 6 
23% Jan 2 
10 Jan 5 
§ Jan 5 
3442 Jan 2 


STOCKS 
NEW YORK STOCK 
EXCHANGE 

Par 
Abbott Laberatories com_____ No par 
Abraham & Straus__--_-___-__ No par 
ACF-Brill Motors Co__--_---~- 2.50 
Ee eeane oe 10 
ee 1 
Adams-Millis Corp____----__ No par 


Addressograph-Muitigraph Corp__10 
Admiral Corp_ 





Air Reduction Inc__--__---~_ No par 
Alabama & Vicksburg Ry_____-_ 100 
Alaska Juneau Gold Mining __--_- 10 
Aldens Inc common. ___......._. 5 

fe. rer 100 
Allegheny Corp common-_-_-_-_-___~_ 1 

Sia% preterred A............0. 100 


$2.50 prior conv preferred_No par 
Allegheny Ludlum Steel Corp_No par 


Allegheny & West Ry 6% gtd_100 
Allen Industries Inc_____-.______ 1 
Allied Chemical & Dye___--- No par 
pO eens eae 5 
Allied Mills Co Inc____-_--__ No par 
Allied Stores Corp common___No par 

— eee pee 100 
Allis-Chalmers Mfg common-__No par 

3%% cum conv preferred____100 
Alpha Portland Cement___-__- No par 
Amalgamated Leather Co com___1l 

6% vcouvertibie preferred______ 50 
Amerada Petroleum Corp____No par 
Amer Agricultural Chemical_No par 
American Airlines common____-____ 1 

3%% cum conv preferred____100 
American Bank Note common____10 

GH. preferred ................... 50 
American Bosch Corp --_--~----_-- 1 
Amer Brake Shoe Co com_-__No par 

4% conv preferred___________ 100 
Amer Cable & Radio Corp___---___ 1 
American Can common-____--_..__ 25 

40" DREN ite acsee ss... 100 


Americar Car & Fdry com___No par 


. Drees 2640.--«... _..100 
Amer Cuain w& Cable Inc__-_No par 
5% conv preferred___________ 100 
American Chicle Co___----~_- No par 
American Coiortype Co___-___-__ 10 
American Crystal Sugar com____10 
4'%2% prior preferred_________ 100 
American Cyanamid Co com__-_-- 10 
342% conv preferred series A_100 
American Distilling Co-_--_--___ 20 
American Encaustic Tiling________ 1 
American European Secur____No par 
American Export Lines Inc_____ 40c 


Amer & Foreign Power com__No par 


ST] premeres. .......-........ No par 
$7 2nd preferred A________ No par 
Ee No par 
American Hawaiian SS Co______- 10 
American Hide & Leather com____1 
6% conv preferred____________ 50 
American Home Products_____-___ 1 
American Ice common__-_-_-_-__ No par 
6% non-cum preferred_______ 100 
American International Corp_No par 
American Investment Co of Ill____1 


American Locomotive common____1 





7% preferred 100 
STOCKS 
NEW YORK STOCK 
EXCHANGE 

Par 

Amer Mach & Fdy Co com___No par 
3.90% cum preferred_________ 100 
Amer Machine & Metals__-_-_- No par 
American Metals Co Ltd com_No par 
OW . preterreé.....................- 100 
American Molasses Co __..-----_-_- 1 
American News Co____---_-___ No par 


Amer Power & Light com_._No par 


So preferred___.....-.~___ No par 
$5. preferred__---...__-___ No par 
Amer Rad & St San’y com___No par 
2 DORON neo cnn... 100 
American Rolling Miil com___--- 10 
444% conv preferred_________ 100 
American Safety Razor___________ 5 
American Seating Co__--__-~- No par 
Amer Ship Building Co__-____ No par 
Am Smelt & Refg common__No par 
92? PICU cm cncenn nas 100 
American Snuff common___-_-__-- 25 
6% mon-cum preferred_______ 100 
American Stee] Foundries___No par 
American Stores______---___ No par 
American Stove Co___------ No par 


American Sugar Refg common_-__100 


 premese@ 2.62. .:~......100 
American Sumatra Tobacco______ 5 
American Tel & Tel Co__-----_-_- 100 
American Tobacco common______ 25 
Common class B__-~--- -_-_-__ 25 
GM. pretertem ..2...~.2...... 100 
American Viscose Corp common __14 
SB pretegreg.. 4. 2ck. cn... 100 
Am Water Works Co Inc_________5 


American Woolen common__No par 
% preferred _..100 

$4 conv prior preference___No par 
Amer Zinc Lead & Sme:t com____1 
$5 prior conv preferred________ 25 
Anaconda Copper Mining____-___ 50 


Anaconda Wire & Cable____No par 
Anchor Hock Glass Corp com__12.50 


$4 preferred__......___.._ No par 
Anderson, Clayton & Co______ 21% 
Anderson-Prichard Oil Corp_____ 10 
Andes Copper Mining___________ 20 
A P W Products Co Inc________ 5 
Archer-Daniels-Midland _____ No par 


Saturday 
Feb. 21 
$ per share 
69% 691% 
*76%4 80 
5 51% 
45% 48% 
14% 15 
*43 46 
#29 2934 
8% 85% 
2242 22% 
*98 102'2 
3% 4 
14% 147% 
°77 80 
27% | 
*38% 39 
je 2! 74 
2538 267% 
*86 92 
*9144 10 
173% 173% 
“19% 191 
*23'% 30 
26% 26% 
*83 84 
35 35 
87 87 
*27'm 28% 
56 516 
*46 51% 
84 8438 
*42 4312 
75% 778 
57% 57% 
20 20 
‘6012 62 
*10% 11 
38 38 
103% 104% 
4 4 
79 79% 
16742 1672 
39% 393, 
°4 96 
1° 38 mn 
106 106% 
‘43 %o at 
17% #18) 
1644 16% 
*88 so 
355, 3558 
*97'% 99 
26 27 
55% 558 
1442 14%, 
16 1648 
*2 248 
7412 76% 
7s Te 
*6415 6712 
38 38 
#556 57% 
"49 55 
22 22 
*6\% 6% 
*80 95 
*10°4 107% 
*15 1512 
195, 20 
98% 99 
Saturday 
Feb. 21 
$ per share 
*165%4 16% 
*80 81 
67% 67% 
*24% 25 
126 128 
*7M%, TV 
*30'2 3142 
634 6728 
83 83 
12% 3 
12%, 13 
*165 170 
26% 26% 
*92 92'2 
10% 10% 
*17 1736 
*3834 39% 
48 4812 
*143'4 144 
*32% 32! 
*135 138 
2658 27 
2332 23% 
*193%4 20 
36 3634 
*12134 12434 
1842 18'2 
1495, 14934 
*61 63 
62'2 63 
*140'% 14142 
*48 483, 
*116%4 117 
TV, 1% 
415%, 42 
*95 97 
*83 88 Ve 
6 6 
*58 6234 
Ke 3148 
3234 3234 
*3342 34% 
*99'% 100% 
467%, 48 
20 20% 
#2 915 
*4V%e 4% 
*29% 30% 


FOR EVERY LISTED ISSUE’ 


LOW AND HIGH SALE PRICES 


Wednesday 
Feb. 25 

$ per share 

69 69°4 


*7634 80 
5 5 
49 49% 
15 15% 
*43 46 
30 30% 
*F Bl, 
25% 23% 
*98 ro2'2 
4 4\%4 
14% 15% 
*77 80 
27% 3 
3)}4%2 39% 
*72% 74 
25% 26% 
*86 92 
9% 934 
174 175 
‘19% 19% 
30% 30% 
26% 2675 
8342 83% 
354% 35% 
86 8654 
26% 2634 
5% 5M 
*46 51 
84% 87 
43 43 
™% 7% 
57 57 
1934 1934 
*61 62'2 
*10% 11 
38 38 
104'2 104% 
4 4 
78% 79 
16842 168% 
40 40% 
94%, 94% 
195% 20 
*106 106 42 
43 43 v2 
*18 1812 
16% 16% 
*88 90 
35% 35% 
99 99 
*263— 2654 
55 57% 
14% 1415 
16% 16% 
2 26 
7412 #75 
4 73% 
*6415 6542 
X374%2 37% 
55 534 
*4914 54 
215%, 22 
6% 61% 
*80 95 
*10% 11 
*15 15% 
20 20%2 
*955_ 100 


LOW AND HIGH SALE PRICES 


Monday Tuesday 
Feb. 23 Feb. 24 
$ per share $ per share 
69 69'4 
*76%4 80 
‘§ 544 
4842 4842 
147, 15% 
*43 45. 
30 30 
8's 838 
22%, 23 
‘98 102'2 
3% 4\%4 
14% 15 
*77 80 
275% 3 
39 39% 
*T2 74 
26'2 267% 
*86 92 
9 34 934 
173 174 
*19 19'2 
*2)', 303% 
bd 2644 261% 
STOCK *83 8353 
EXCHANGE 35 352 
CLOSED "86 88 
27 272 
5% 5% 
*4715 51 
8334 8414 
*42 44 
734 8 
5642 56%4 
195, 195% 
*61 621% 
*10% 11 
37% 37% 
*104 10412 
at 4 
"8'2 75% 
*167! 1662 
29 3912 
94 94 
19 ly 19 1 4 
*106 1061, 
43 43 
17% 417% 
*1C0%e 16% 
*88 90 
35%3 36 
£8} 98! 
"2614 2634 
#5 1 4 5 5% 
1444 14% 
1614 16%, 
2 21% 
74'2 76 
T'4 7% 
‘644 651, 
‘37%. 38 
558 5% 
*49!, 54 
21%, 22 
6 1 8 6! 4 
*80 95 
1034 107% 
*15 1542 
195, 20 
97 97 
Monday Tuesday 
Feb. 23 Feb. 24 
$ per share $ per share 
1642 165% 
*80 81 
7 7 
25 25 
*126 128 
1, Te 
3142 31% 
654 67% 
*82 8234 
*72 73 
13 13% 
*165 170 
26%, 26% 
92 92 
103g =10%8 
STOCK 17 17 
EXCHANGE 3334 39% 
CLOSED 4812 49% 
143 143 
32 32% 
135 135 
27 272 
*2342 24 
1953 20 
3634 37 
122% 122% 
*18'2° 18% 
1495, 1497, 
61°4 62 
6242 62% 
140 141 
48 48% 
*117 117% 
738 738 
4115 417%, 
*95'2 97 
*83 88 Ve 
6\% 6 ¥% 
*57 6234 
31 31% 
3234 33% 
3234 33% 
‘99% 100% 
48 43 
20% 20% 
*8l% 10 
m 4 1 8 4 1 2 
29% 30 


Wednesday 
Feb. 25 
$ per share 
x17 17 
81 81 
*65% 745 
*25% 252 
*126 128 
*7TY% 1% 
32 32 
634 67% 
83 8332 
73 73 
x12% 13% 
*165 170 
26% 26% 
92 92% 
10% 10% 
17% 17% 
*39 393% 
4834 49% 
142 143 
31% 31% 
*133 138 
x26'% 265% 
23% 2354 
19% 19% 
*3556 37 
*1203%4 12434 
*18% 1844 
149% 150 
61'2 611% 
62% 6348 
140% 142 
48145 4954 
117 117 
1% 7% 
x40', 4054 
*95 97 
*81 88 42 
*6 6% 
*57 63 
31144 315% 
33 34 
*33 3334 
*O9'l4 10042 
48 48 
20% 20% 
*85, 10 
*4V%y 4% 
30 30% 


Thursday 
Feb. 26 
$ per share 
69% 6934 
*76% 80 
5% 5 Ye 
49% 49% 
15 15% 
*43 45 
30% 30% 
8% 84s 
23 23% 
*99 10242 
4 4 
14% 15 
*77 80 
27 3 
39% 39% 
*72 75 
25% 226% 
*86 92 
9% 9% 
174%— 17434 
19% 19% 
29% 29% 
27 27% 
*83'2 84 
35% 357% 
*86 88 
*26 26% 
5% 5% 
*47 51% 
86 86 
*43% 43% 
71% 734 
5634 57 
195, 19%%4 
*61 63 
*10% 10% 
38 38 
103% 104 
3% 4 
78%, 78% 
167% 170 
40% 40% 
*93 96 
19% 20% 
105% 105%. 
*43 44 
*17% 18 
16% 17% 
*B4 90 
35% * 35% 
99 99 
25 264% 
534 538 
14% 14% 
16% 167% 
2 2% 
74 74 
TV%, 73% 
*64 66 
*37% 37% 
54% 534 
*49 54 
21% 21% 
6% 6% 
*80 95 
10% 10% 
15% 15%% 
1958 20 
*955% 97 
Thursday 
Feb. 26 
$ per share 
16% 17 
*80 $1 
7 7 
2434 25 
*126 128 
“TV, 734 
32% 3234 
634 678 
83% 832 
73% %3¥2 
13 133% 
*165 170 
265% 26% 
92 9212 
10'4 105s 
1675 16%, 
39% 39% 
48°4 487% 
1423, 143 
31% 31% 
*133 138 
26 26% 
*23%_ 23% 
*1934 20 
*36% 37 
*12034 123%, 
“18% 18%4 
149%, 150 
61 61 
6242 63 
141% 142% 
4914 4912 
11634 117 
7M“ 73 
39% 403% 
*95'—_ 97 
*78 85'8 
6 6% 
*57 63 
31% 3156 
34 34!5 
32% 33 
*99%> 101 
48 48 
20% 20% 
*B8Y% 10 
*44%, 4% 
*30% 31 


Friday 
Feb. 27 
$ per share 
69'2 69% 
*“7634 80 
472 5 
4915 491% 
14354 15% 
*43 45 
30% 30% 
7% 71, 
23 2354 
102% 102% 
3s 4 
14354 14%%4 
*77 80 
2% 3 
39 39%6 
*72 742 
25 25% 
*86 92 
9% 10 
173 174% 
19 19 
28% 29% 
2658 2738 
83% 83% 
35 2538 
*86 88 
2534 253% 
5% 5% 
*47 5144 
8454 862 
43% 43%, 
78 8 
56% 57 
197; 20 
62% 62 
*10's 10% 
3742 38 
104%, 105 
3% 3% 
78%, 78% 
1685, 170 
40 40 
*93 96 
19% 1934 
*104% 106% 
*434%_, 44 
18 18 
17% 17% 
*88 90 
34% 35 
©8142 939 
25 25% 
514 556 
143, 143% 
164% 16% 
2 2% 
*793% T4% 
7a 7M, 
*63 64}2 
*37%2 37% 
542 558 
*49 51 
21% 21% 
6% 6% 
*80 95 
10°, 10%%4 
*15 1542 
19% 19% 
955, 96 
Friday 
Feb. 27 
$ per share 
17 17 
80 80 
7 ¥ 
*2412 25% 
126 126 
7S, 7%, 
32% 32% 
6% 634 
83 83°4 
72% 7 
1273 13% 
165 170 
264% 26% 
92'2 92% 
10% 10% 
17 17 
39 39%2 
48% 49 
142 142 
31% 31% 
133 133 
25%, 226% 
23% 23% 
*197, 20 
3634 365% 
*120 12342 
"1814 1834 
1495% 1497%% 
60's 61 
62% 63 
141% 142'4 
4842 4942 
11642 11642 
7% 1%, 
3858 39%. 
96'2 95% 
*78 85's 
6 6 
56 62 
31% 315% 
331, 34% 
32 33 
*99% 101 
*46!5 48 
19°, 20% 
*8 10 
*4 438 
“3042 3054 











Sales for 
the Week 


Shares 











Por footnotes see page 24 
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NEW YORK STOCK RECORD 


Range for Previous STOCKS LOW AND HIGH SALE PRICES 
Year 1947 Range since Jan. 1 NEW YORK STOCK Saturday Monday Tuesday Wednesday Thursday Friday Sales for 
Lowest Highest Lowest Highest EXCHANGE Feb. 21 Feb. 25 Feb. 24 Feb. 25 Feb. 26 Feb. 27 the Week 
$ per share $ per share $ per share $ per share Par $ per share $ per share $ per share $ per share $ per share $ per share Shares 
9% May 15% Oct 54 Feb 27 14% Jan Armour & Co of Illinois com____5 12 12'% 11% 12% 117%, 12% 117% 12 1153 11% 19,700 
103 Dec 13042 Jan 2 Feb 16 106 Jan $6 conv prior preferred____No par 964% 97 97 97 98 98 * 93 100 96 99 700 
38% Jun 55 Jan 34 Feb 10 49'2 Jan Armstrong Cork Co com-____No par 512 «4514 45 46 46 4615 46% 46% 46 4615 1,700 
91% Dec 110 Feb Jan 29 94% Jan $3.75 preferred é 90 *89'2 901 £0'2 90% x$9'. 90% *90% 91 190 
14 Sep 19 Jan Feb 5 14%4 Feb Arnold Constable Corp 5 * 143, "14% 14% "141, 1434 14%, 143, 14% 14% 100 
May 73g Feb 234 Feb 17 15%. Jan Artloom Corp. é 4 14 “13%... 14 13% 1378 K 13% 13% 600 
Dec %¥g Feb Feb 25 . 15% Jan Associated Dry Goods common-_-__l » 13% 13% 135% 13% 133% ‘ : 134% 13% 3,100 
Dec 2% Feb Feb 16 108 Jan 6% ist preferred_____._-__-- 100 *102%2 104 *102's 105 103 103 *102'% f 104 104 100 
Dec : Feb Feb 11 10242 Jan 7% Zé preterred____......_- *96 98 9612 96% 97% 97% ‘ 98 97% 97% 50 
Dec Sep > Jan 5§ 28%, Jan 1: Associates Investment Co “2642 27 2634 2634 26% 27 27%. 273 27%, 27M 500 
May ¢ Jan Feb 11 972 Jan Atch Topeka & Santa Fe com__100 89 885, 8912 89 90 , Ql, 87% 8842 3,800 
Dec Feb ¢ Feb 27 10142 Jan 5“, non-cum preeeren ..100 9918 £8!2 99 985, 987% 9% 985 98 98% 1,400 
May 34 Feb Feb 11 17 Jan A T F Inc 5 15 5! 4 15% 15% x 14% 145% 1,100 








Nw 


Atlantic Coast Line RR No par 45% 4514 ‘ j 46 51, 515 "4415 46 500 
Atl G & W ISS Lines commen-__-_1 38 41%4 : x 41 : 41%, 4634 10,100 
5% non-cum preferred______100 76 76 17 7 : “74 81 
Atlantic Refining common___-__-_ 25 30 30'2 : a 31'4 0% 30%, 30'2 
4‘~ conv preferred series A__100 102 102 x 103 , 342 103% 103'2 
Preferred $3.75 series B 34% 95 342 93% "9312 9415 2 2 *¢ 9512 
Atlas Corp ‘ 20 ‘ 203 c: 20's 2 20'4 ‘ 20'4 
Atlas Powder common __. { *$7* 5814 2 57° 58'2 585% 2 59% ‘ 591% 
4% conv preferred__._ atti *106 110 2 My 4 110 . *105 110 
Atis# Task Coerp__........._No par 2% 22 ‘ 2015 21'% ‘ £9015 24 
Austin Nichols common *6 614 } j *6 } 57% 
Conv prior pfd ($1.20)__.__No par *12: 14 °ja> . : 2 #125, 13% 
Autocar Co )* 1648 j 53 3 5% 1 15% 
Automatic Canteen Co of Amer__-5 1 1834 STOCK 3 *181,_ 19 
Avco Mfg Corp (The) common_-_-_3 : 47% EXCHANGE . 45 : 45, 3, t ‘ : 434 
$2.25 conv preferred *36 37 CLOSED 6! 36% 36 3612 3738 382 


iy May c Feb Feb 24 5073 Jan 
Jun 3434 Feb 2558 Jan 6 46°54 Feb 
Jan Mar 5 Jan 22 77 Feb 
Apr Dec R Feb 21 3842 Jan 
Nov 342 Sep : Feb 9 107 42 Jan 
Dec 5 Aug ¢ Feb 9 97 Jan 
May i342 July , Feb 11 22% Jan 
Apr 7 July Feb 13 64 Jan 
Dec July 72 Feb 24 114 Jan 
Mar 2742 Jan 20% Feb 25 = Jan 
May 2%, Feb Feb 27 3g Jan 
Dec 3g Feb Jan 26 131. Feb 
Dec 95, Jan 4 Feb 27 19 «Jan 
Dec 734 Jan 34 Jan 6 1914 Jan 
* May 7% Feb 2 Feb 26 5% Jan 
Dec Feb 34 Jan 22 38 Jan 


Nth 


to — nb _ 
OCMBOUKCOCGCONOAWNH-~1N9 


a 


~ 


B 


Babbitt (B T) Inc 2 . 2 8 4%% 3 400 
Baldwin Locomotive Works : ; : . 25 5,300 
Baltimore & Ohio common __-_-_100 12,300 
4‘> non-cum preferred_____-- 4,200 
Bangor & Aroostovk commort__ 1,200 
Conv. 5% preferred 140 
Barber Asphalt Corp (Delaware )_10 2! 2: 2% ‘ ‘ 42'2 : 709 
Barker Brothers common 10 , 2% 2% 2 22'2 +2 : 21° 300 
442% preferred ‘ 
Barnsdall Oil Co_- *33" 3% 5: ‘ 4 : 5,800 
Bath Iron Works Corp 9: . ' ‘ 93% ‘ *¢ 9° ‘ 800 
Bayuk Cigars Inc . , a” f #193, 20° 200 


- 


16 May 3g Feb 14%4 Jan 

Dec 24%, Feb 2% Feb 2 15%. Jan 
May 165% Feb Feb 13% Jan 
25% Feb 55 Feb 20%4 Jan 

16% Feb 2 Feb 15% Feb 

69 Feb Feb 6342 Jan 

Dec 55% Jan 233 Feb : 51% Jan 
3 28% July 2034 Feb 24% Jan 
Dec 54% Jan Feb 44}. Jan 
Apr 39%4 Dec Feb 37% Jan 
Dec 19% Feb Feb : 11'4 Jan 
Jun 2458 Nov o Feb 2342 Jan 


~ 


Beatrice Foods Co common 34 ai 312 500 
334% cum conv pfd *BE 9 ‘ } *85 ] 250 
Beaunit Miils, j 5 1634 3 My ply 35 3 700 
Beck Shoe (A S) 434% ; *92 9412 92% 94', *92%2 *9° 
Beech Aircraft Corp mi 95 95 ‘ 10 10 c ‘ ,100 
pecon Crease B...........__..- . , 32 *31 : 3 32 , 20 
Beech-Nut Packing Co #3212 2: 3 33 x33 2 ; 2 3: 3% 600 
Belding-Heminway tales cones , ‘ . 1514 145% 5 : 200 
Bell Aircraft Corp , 7 7: 1748 17%6 T 7 T 2 2 ,800 
Bell & Howell Co common *1§ 1. 91, *19 20 19 ‘ 100 
36% sreterred.._..._......_- ‘ *93 94'4 *93 
Bendix Aviation______-- 7 263 26: 2658 2634 26 42 oda 4,900 
Bendix Home Appliances__ ‘ 17% 17% W7% «6175 75% ‘ , 3,700 
Beneficial Indus Loan com__No p ‘ar 23° 23% 233, 23% 235 5 234 ‘ *93M% 2° 900 
Cum pfd $3.25 ser of 1946_No par *8! *83'2 86 ‘'83'2 86 0 ; 
24%, 24% 244% 241% ‘ 24° : 700 
Best ——— 5 a 2 2542 26 26 263 2 3,200 
Beth! ehem Steel (Del) ne w vecom No par 5 31% 31% 31%. 32% uP K 22,200 
7% preferred_ _.100 ‘ 2 131 132 132 132 ‘ , 3 31% 132 700 
Bigelow-Sanford Carpet____ No par 52 6014 6034 *60'2 61% 52 5 600 
Birmingham Elec.ric Co__-_No par a 13 13 125% 13 1,200 


3% Dec 62 Jan Feb 38 Jan 
Dec 110% Jan Feb 2 90 Jan 

Dec 20%4 Aug 2 Feb 1842 Feb 

¥% Dec 108% Feb Feb 100 Jan 
May 12 Jan 4 Jan 113g Jan 

Dec 40 Feb Feb 33 Jan 

Y% Jun 39% Mar Feb 37 Jan 

@ May 185% Oct Feb 16 16°%4 Jan 

@ May 18% Jan 34 Feb 185, Jan 

% May 24% Jan 2 Feb 2 2414 Jan 
Dec 106%4 Aug Feb 6 9412 Feb 
May 39% Feb 3 Feb 31 Jan 

34 Sep 25%4 Nov 534 Feb 2134 Jan 

a May 285% Jan 2348 Jan 24%, Jan 
77¥2 Dec 103% Feb 80 Jan 6 84%, Jan 
245, Dec 35% Jan 23 42 Feb 26% Jan 
1958 Apr 32% Oct 25 Feb 32% Feb 
nee oes ae estate 30% Feb 27 35 Jan 
133% Dec 150 Jan 128 Feb 16 137% Jan 
46% May 66 Feb 534eWan 2: 6244 Jan 
1338 Dec 1842 Jan 12'2 Feb 26 1444 Jan 


eh 
SCUGIINOSvcoemyT NANUHOCONUNWLO 


w& 


Oe mm 
POOOHOOOUN OWL 


i 


Range for Previous STOCKS LOW AND HIGH SALE PRICES 
Year 1947 Range since Jan. 1 NEW YORK STOCK Saturday Monday Tuesday Wednesday Thursday Friday Sales for 
Lowest Highest Lowest Highest EXCHANGE Feb. 21 Feb. 23 Feb. 24 Feb. 25 Feb. 26 Feb. 27 the Week 
Spershare $ per share $ per share $ per share Par $ per share $ per share $ per share $ per share $ ner share $ per share Shares 


25 May 36 Jan 28 Feb 11 3l° gan. 7 Black & Decker Mfg Co No par 28'2 30 *2914 301% 29 29 993, 29 28% 29 200 
12% May x20%% Feb x13 “Feb 11 153g Jan 9 Blaw-Knox Co No par 14 14 14 141, 1414 13%, 14 13% 1334 1,409 
1842 May 35% Nov 23 Feb 27 2933 Jan 5 Bliss (E W) Co_ 4 1 21% 24% 24! 241, : 2 24% 24 244% 23 2344 1,200 
14. May 18%4 Dec 15 Feb 11 17% Jan 5 Bliss & Laughlin Inc_____.____2.50 15% 15% ; 15! 1614 5 1575 *1514 16 *1514 3 100 
28% May 4132 July 33 Feb 25 ST. aan. 9 Blooningdale Brothers______ No par 32% 35 ‘ i 34 3: 33 22 32% *33 7 20 
May 24% Oct 21%, Feb 10 26%, Jan 17 Boeing Airplane Co___-- 5 #99 227% 2345 33 235% 24 235% 2 .400 
29% Nov 59 Feb 305s Feb 13 33'2 Jan 30 Bohn Aluminum & Bruss____- 32 31 zi 2 31 4 *30% 500 
Dec 116 Jan 84 Feb 27 96 Jan 12 Bon Ami Co class A__--____No par ‘ 87 8734 8612 84 5% 240 
Dec 67 Jan 42 Feb 5 51 Jan 19 nO Oe  Y “ : *42 2 2'2 150 
May 35% Feb 20°4 Feb 27 aevaenua © Bome meeres tne............-.-...1 : 21: 215 ’ : x21 2 1: 20: y 2,800 
May 49%, Jan 38 Feb 24. 41%, Jan 17 pee Ge iThe)....._..........._ 18 ‘ : 38: Vy, : ‘ ,000 
May 55 Oct 42'2 Feb 11 54% Jan 5 Borg-Warner Corp common____--5 2 ,800 
Dec 102 Sep 88 Jan 2 91 Feb 2 342% cum preferred__-_--____100 % 2 88% ‘ ¢ *% 9% . ¢ 100 
May 6% Feb 3%2 Feb 16 45, Jan 5 Boston & Maine RR (assented)_100 : 3% “ 3° > ZY. 100 
May 3942 Feb 34% Jan 21 36% Feb 6 Bower Roller Bearing Co________5 *e : *% 35 353, $3! 55 { 35 100 
Dec 13% Feb 7% Jan 8 842 Jan 30 Braniff Airways Ine----~--- ‘ 5 7 5 2 73 . ; ,700 
Dec 96 Jan 67 Feb 16 71 Feb Brewing Corp of America * 5¢ 5 « } f j *53 & 5% 55 
Dec 1842 Feb 95g Feb 27 1153 Feb Bridgeport Brass Co é * 0 ‘ g7 97 ‘ , 97 9° g .400 
May 4012 Feb 288 Feb 11 3344 Jan § Briggs Manufacturing é x ‘ 2° 285% 29% ‘ 2s 2812 28% ,800 
3 May 315% Feb 25% Feb 11 2914 Jan Briggs & Stratton__________ 297 27% STOCK , 2th * 265 * 26° 600 
Nov 63. Jan 29% Feb 13 37 Jan Bristol-Myers Co common 7 EXCHANGE p : q , 30° 7 ,300 
Dec 109% Apr 9314 Feb 5 96'2 Jan 3%% preferred — *93% | CLOSED *93 ¥, . ‘ “ 95 "93% 
Dec 28%4 Feb 1643 Feb 21 1834 Jan Brooklyn Union Gas ' 3 Sy *16 5 ‘ js j } 7 400 
Jun 36% Jan 27 Feb 26 32 Jan Brown- Shoe Co Inc common ‘ 2742 27% : *26 42 2 300 
Dec 106% Apr 90!2 Feb 94 Feb $3.60 preferred we 9: *¢ 9134 90'. § ‘ 4 91-4%e-"..! 110 
Dec 2742 Feb 17'2 Feb 2112 Jan Brunswick-Baike-Collender __No par 4 2 “18% *18% 15 400 


4 May 2054 Nov 165% Feb 197% Jan Bucyrus-Erie Co common 2 :900 
Jan 125 Dec 122% Jan 12312 Jan 1s 7% preferred é *12% *12. 2 *12. ? ‘ 
May 14% Feb 8 Feb 107% Jan Budd (The) Co common____No par v; ; ; 700 
Dec 86% Feb 6734 Feb 74 Jan $5 preferred £6 5 3 %4 67° 210 
May 37% Nov x32" Feb 36% Jan Buffalo Forge Co 1 °32% 3: *: 2 32" 400 
Dec 102% Apr 83 Jan 6 88 Feb Buff Niag El Corp 3.60% *86 \. ‘ *86'2 8S 
235% Feb 164% Feb 27 18 Jan Bullard Co *16 5M 42 16% 800 
May 38% Feb 2914 Feb 35% Jan 6 Bulova Watch Co Inc 5 *31" 3, 4 ; 1,500 
22% Feb' 1678 Feb 21% Jan Burlington Mills Corp common___1 8 : 6,000 
Dec 3% Feb 84 Jan 88 Jan 4% preferred ® 2 Vy _ 85 5 , ‘ Os ‘ 40 
Mar 792 Feb 26 891% Jan 344% ‘conv 2nd preferred____ r : F ; 2 . 100 
Jan 81% Feb 838 Jan 313% preferred “ : 5 : X 
Oct 12'2 Feb 14% Jan 2 Burroughs Adding Machine__No par : 244 ‘ ‘ i _# 3,000 
Dec 734 Feb 10%; Jan 15 Bush Terminal 1 2 . ae b+ 
Jan 81 Jan 86 Jan 30 Bush Term Bldg 7% preferred 180 * BS ‘B2'4 4 2 : 50 
Feb 105, Feb 12% Jan 5 Butler Bros common__-_______. * 4 4 1,000 
Jan 81 Jan 89 Jan ‘¢ 442% preferred q 8 3% a ah 180 
Feb 3 Jan 3% Jan Butte Copper & Zinc 3 : 3M ; 3 3 J 2,200 
Oct 1653 Feb 2034 Jan Byers Co (A M) common___No par “16° 2 B4 . j "16° ‘ 16% “4 400 
Jan 98'2 Jan 15 104 Feb 7% participating preferred___100 : ‘ 2 deg fae 4p ; 10 
Oct 235% Feb 28 Jan Byren Jackson Co 2 5¥4 26 / Ya 2514 1,500 


C 


California Packing common__No par 
5% preferred 50 

Callahan Zinc-Lead 

Calumet & Hecla Cons Copper____5 

Campbell W & C Fdy 

Can Dry Ginger Ale com____1.662%4 
$4.25 conv preferred 

Canada Southern Ry Co 

Canadian Breweries Ltd 

Canadian Pacific Ry 

Cannon Mills 

Capital Admin class A common-_-_-_1 
$3 preferred A 


2434 Apr Dec 3334 Jan 
514% Dec Jan 53 Jan 

1% Dec Ye Feb 3, , 2% Jan 

6% May V4 Feb 62 7¥e Jan 
21% May & Oct : 3012 Jan 
125, May 7% Feb 15 Feb 
110 Dec Feb : 115'2 Jan 
38 Dec Feb 40 Feb 
18 Dec *% Feb 18% Jan 
9% May s Feb 12% Jan 
33% Nov Dec p 444 Jan 
11 Apr 14% Feb 12% Jan 
50 May 57% Feb 55 Feb 


Por fontnotes see page 24 
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Lowest 
$ per share 

141 May 

x61' Jun 

1140 May 

33. May 

87 Dec 

232 Dec 

18 Aug 

12 May 

16% May 

8 May 

91% May 

8 May 

213%4 Dec 

21% Nov 

10 Apr 

30% May 

1154 Dec 

63 Dec 

36 Dec 

36 May 

87 Dec 

20% May 

2% May 

94 Dec 

25% Nov 

812 May 

2342 May 

30 Apr 

47% May 

21 Nov 

! 104'2 Nov 
115 May 
q 10% Dec 
401% May 
| 17 May 
! 12% May 
1042 July 

j 30 Dec 
| 9912 Dec 
32% May 

| 94% Dec 
j 11% Dec 
} 94 Dec 
| 30% Dec 
} 95 Dec 
j 9 May 
44 May 

65% May 

35 Apr 

14% May 

12% Apr 

43 May 

12% Jun 

44 Dec 

12% May 

51% Dec 





Range for Previous 





Year 1947 

Lowest Highest 
$ per share $ per share 
102 Nov 128 Jan 
27 Dec 39% Jan 
38 Dec 5042 Feb 
12% May 21'%2 Oct 
35%4 May 45 Oct 
6 Jan 734 Feb 
2912 May 47 Dec 
132 Dec 158'2 Jan 
4914 May 64 Feb 
1744 May 287, Dec 
x97 Dec 10842 Jan 
130 Dec 156 Apr 
197%, May 325% Feb 
19%4 Dec 2173 Feb 
x177%, Dec 22% Feb 
754 May 1442 Jan 
75%, Dec 10/42 Jan 
10044 Dec 116 Feb 
77%2 Dec 96% Apr 
| 4’ May 12/2 Jan 
117s Dec 16%4 Oct 
9% Dec 14%, Feb 
22% Nov 3514 Mar 
115g May 21% Jan 
2042 May 30 Oct 
19% May 27 Feb 
1005s Dec 110°4 Jan 
1042 May 20% Feb 
23 Jan 30'2 Oct 
40% Dec 54%, Jan 
8142 Dec 10232 July 
3% Apr 7% Feb 
534 May 12%4 Jan 
642 May 12'2 Dec 
4% May 85s Feb 
8%, May 155s Feb 
434 May 10/2 Jan 
2%, Dec 6°s Feb 
6°4 May 145, Feb 
2334 May 387s Feb 
13% Nov 275 Feb 
33% Nov 53%4 Feb 
20'2 Jan 343, Dec 
51% May 56 July 
1034 Dec 15%, Feb 
15% Jan 21 Feb 
4% Nov 742 Mar 
32 Dec 427. Mar 
56% Sep 667% Oct 
23 Nov 295% Jan 
96 Dec 111 Feb 
21% May 28 Feb 
37% May 48'2 Jan 
27% May 3414 Nov 
8 May 1l7s Feb 
78 Dec 94 Mar 
125% May 203% Feb 
23 May 3442 Nov 
85 Jun 95 Jan 
34% Nov 432, Jun 
107 Dec 115'%2 Feb 
27% Jun 35% July 
106 Nov 109 Mar 
71 Dec 101 Jan 
4242 Dec 57 Feb 
1442 Dec 247, Feb 
32 May 3934 Mar 
34 Dec 48). Mar 
140 Dec 154 Feb 
89 Dec 91142 Dec 


Range for Previous 


Year 1947 


Highest 
$ per share 
191'%4 Nov 
65% Jan 

1155 May 

56 Jan 
1052 July 
46 Feb 
2238 Oct 

18 Oct 
20'4 Feb 

1714 Feb 

174 Feb 

16's Feb 
325, Jan 
32)2 Jan 

1234 Oct 
39%4 Aug 


221 Feb 
86 Mar 
50 Feb 
Oct 
Feb 
2634 4 July 
4 Jan 
“74 Jan 
Jan 
Jan 
Nov 
Feb 
Feb 
2 Feb 
4 Mar 


Feb 
Feb 
5415 Jan 
30 Jan 
193g Feb 
Mar 
Feb 
2 Feb 
48 Feb 
2 July 
Feb 
Apr 
Feb 
4 July 
Feb 
Dec 
Feb 
Dec 
19 Feb 
Oct 
55 Dec 
s Oct 
55 Feb 
e Feb 
61 Jan 


NEW YORK STOCK RECORD 








Range since Jan. 1 


Lowest 
$ per sha 


1002 Feb 
27% Jan 
33 Feb 
14% Feb 
39 Jan 

6% Feb 
36% Feb 

Feb 

53 Feb 

22 Feb 

97 Feb 

Feb 

227% Feb 

19 Feb 


1742 Feb 


7 Feb 
7% Jan 
Jan 
79 Feb 
7¥2 Jan 
11% Feb 
8°4 Jan 
e Feb 
13 % Feb 
247, Feb 
17% Feb 
90 Feb 


1042 
26 %4 Feb 
4038 Feb 
8434 Jan 
4 Feb 
1% Feb 
95, Feb 
6 Jan 
12 Jan 
72 Jan 
4% Feb 
Tie Feb 


315% Jan : 


15 Feb 
35 Feb 
28% Feb 
5042 Feb 
252 Feb 
455 Jan 
11 Jan 
14% Feb 

334 Feb 
31 Feb 
5236 Feb 


2348 Feb 


95 Feb < 


21 Feb 
36% Jan 


2938 Feb : 
7% Feb < 


78 £=dJan 
15% Jan 
29 Jan 


80 Jan 
34% Feb 
2 Jan 
2715 Feb 
Jan 
72 Jan 
42'2 Jan 
14%, Jan 
30 Feb 


8 Feb : 
31% Feb 2 


Feb 
82 Feb 


Feb 2 


re 


18 

2 
14 
13 
25 
11 
11 

5 
26 
13 
10 


26 


nN 
o 


10 


~ 


~ 
APN Ue OD 


~ 
w& 


a ] 
aD 


10 
27 


Highest 

$ per share 
10942 Jan 6 
31% Jan 10 
41% Jan 12 
1742 Jan 5 


4344 Jan 38 
73 Feb 2 
467, Jan y 
138% Jan 19 
61 Jan 12 
28% Jan 2 
102 Jan 21 
137 Jan 2 
2744 Jan 5 
20% Jan 5 
187% Feb ‘17 
8% Jan 8 
x8'4 Jan 7 
105 Feb 9 
80 Jan 7 
11 Jan 26 
125% Jan 13 
1034 Jan 5 
264% Jan 5 
17% Jan 9 
33 Jan 14 
22 Jan 5 
100%4 Jan 6 
1442 Jan 5 
28%, Jan 9 
45'14 Jun 9 
90 Jan 29 
5% Jan 14 
9% Jan 14 
12%Jan 2 
7% Jan 14 
16 Jan 28 
93g Jan 9 
55a Jan 16 
934 Jan 5 
3534 Feb 2 
19% Jan 12 
40 Jan 9 
33% Jan 2 
54% Jan 22 
3234 Feb 7 
5158 Feb 2 
12% Jan 12 
4Jan 12 
4%4 Jan 6 
25 Jan 21 
637% Jan 2 
25%3 Jan 2 
96 Jan 20 
2242 Jan 2 
40'%4 Feb 17 
a2 ean TF 
10 Jan 2 
60 Jan 9 
19% Jan 31 
33% Jan 10 
85 Jan 24 
37%@ Jan 12 
109'2 Feb 2 
31 Jan 14 
108% Feb 9 
74 Feb 10 
4444 Feb 3 


15% Jan 17 
35% Jan 35 
1058 Jan 5 
36% Jan 8 
142% Jan 16 
91%8 Jan 9 


Range since Jan. 1 


Lowest 
$ per sha 


153. Feb 
62 Feb 


3734 Feb 
884s Feb 
20 Feb 
16 Feb 
1234 Feb 
Feb 
11 Feb 
121% Feb 
12 Feb 


2234 Peb 2 


2212 Feb 
1014 Feb 


2873 Feb 2 


10 Fep 
64 Feb 
35% Feb 
36% Jan 
90 Jan 
20 Feb 

2% Feb 
9634 Jan 
25°4 Feb 

82 Feb 
2834 Feb 
30 §©Jan 

415 Feb 
21% Feb 
103%¢ Feb 


121% Feb 
x10 Feb 
4358 Feb 
12 Feb 


11 Feb ; 


12 Feb 


32% Feb : 


100%4 Jan 
3542 Feb 
9414 Feb 
11% Feb 
85 Feb 
3034 Feb 
94 Feb 
10 Feb 
49 Feb 

6 Feb 

4 Feb 

14% Feb 

19%4 Jan 

50%2 Feb 

13. Feb 

44 Feb 

10% Feb 

50 Feb 


re 
11 
25 
11 
4 
21 
11 


Highest 
$ per share 


183 «Jan 
6342 Feb 


Nn 


634 Jan 
94 Jan 
25 Jan 
19% Jan 
1534 Jan 
18 Jan 
1634 Jan 
17% Jan 
16% Jan 
25 %e Jan 
241 Jar < 
11%, Jan 
35% Jan 


INtoMah 


O~ 


Nor 
“Tho em OWS 


1234 Jan 
66% Jan 
382 Jan 
40% Jan 
95 Jan 
24% Jan 
234 Jan 
100%4 Jan 
Xx285¢ Jan 
11 Jan 
31% Jan 
31 Feb 
542 Jan 
23% Jan 
105 Feb 


coop ie) 


_ 


_ 
CUNmWNHNOUUO-)1 


~ 


7% Jan 
11 Jan 
51 Jan 
25% Jan 
14 Jan 
15% Jan 
35% Jan 16 


NN oO 


alate 
ao 


105 Jan 12 
42% Jan 5 
98 Jan 14 
13% Jan 17 
90 Jan 14 
33%4 Jan. 5 
98 Jan 7 
11% Jan 10 
55 Jan 2 


814 Jan 5 
543g Jan 2 
17 Jan 10 
2456 Jan 5 
53 Jan 6 
17% Jan 13 
47 Jan 14 
13%Jan 2 
544%, Jan 2 


STOCKS 
NEW YORK STOCK 
EXCHANGE 


Par 
Carolina Clinch & Ohio Ry_--_100 


Carolina Power & Light No par 
Carpenter @jeal. Co... sss 5 
Carrier Corp common-_-_-_------- 10 
Conv preferred 4‘, series 50 
Carriers & General Corp__------- 1 
Case (J I) Ca common__-_--_---- 25 
7% preferred 100 
Caterpillar Tractor________-_-_ No par 
Celanese Corp of Amer com__No par 
$4.75 lst preferred___-____ No par 
7%: Zag peeterred..........._- 100 
Celotex Corp common__-__-__- No par 
 0)llUltwti«”*«é« Se 29 
Central Aguirre Sugar Co___No par 
Centres Pounery Ce =... ........ 1 


Centra] Hudson G & E Corp__No par 
Central Ill Light 44° pfd 100 
Central NY Pr Corp 3.40“ 
iCentral RR of New Jersey__--- 100 


Central Violeta Sugar Co____-__9.50 
Century Ribbon Mills________ No par 
Cerro de Pasco Copper_____-_ No par 
Certain-teed Products_____.______- 1 
Cham Ben CA... No par 
Champion Paper & Fib com__No par 

$4.50 preferred ________ .__No par 
Checker Cab Mig:..=2 2k 1.25 
Chesapeake Corp of Virginia__.____ 5 


Chesapeake & Ohio Ry common__25 
342% convertible preferred___100 
Chic & East Ill RR Co com__No par 


2) OP ei he ee eee 40 
Chicago Corp (The)__--___.-_-___ 1 
Chicago Great West RR Co com__50 

5%. puetesre@s = =~ ots ws 50 
Chic. Ind & Louis Ry €o c] A___-25 

ig RE ne No par 
Chic Milw St Paul & P vtc__No par 

Series A preferred vtc________ 100 
Chicago & Northwest com___No par 

5%. preferses_.-2 ok 100 


Chicago Pneumat .Too) com__No par 


$3 convertible preference__No par 
Chic Rock Is & Pac RR Co__No par 

Conv preferred series A______100 
Chicago Yellow Cab_________ No par 
Chickasha Cotton Oil_____--____ 10 
ro ae a No par 
Chile Copper Geos = 25 
epee Se oes 2.50 


Cincinnati Gas & Elec com____8.50 
4% preferred ___ = 100 
Cincinnati Milling Machine Co..--16 


C 1T Financial Corp___-_____ No par 
City: 366 @ Pei... 1... No par 
City Investing Co common________ 5 

542% preferred___-_...__ = toe 
COR itd eee So 5 
Clark Equipment Co _____.____-_~ 20 


CCC & St Louis Ry Co com___100 
5‘ non-cum preferred. 100 
Cleve Elec INuminating com__No par 


$4.50 preferred ________=_- No par 
Clev Graph Bronze Co com ae | 
a: Beereree.. 5 100 
Cleve & Pitts RR Co 7% gtd____50 
‘Special gid 4% stock_________ 50 
Climax Molybdenum_________ No par 
Clinten Industries Inc__-.________ 1 
Clopay Corp_-____-_- : 


Cluett Peabody & Co com____No par 
7‘. preferred 
4% clm 26 oié-...— 100 


STOCKS 
NEW YORK STOCK 
EXCHANGE 

Par 

Coca-Cola Co (The) common_No par 
oe eee No par 
Coca-Cola Internat Corp__-_No par 
Colgate-Palmolive-Peet. com__No par 


$3.50 preferred ______ nclsk No par 
Collins @ Aikman: 2.2... No par 
Colensal. ime 200 5 
Colo Fuel & Iron Corp com__No par 
5% cum conv preferred____-__20 


Colorado & Southern Ry com___100 
4% non-cum Ist preferred___100 
4% non-cum 2nd preferred___100 

Columbia Broad Sys Inc cl A___2.50 


I i ea ee 2.50 
Columbia Gas & Electric____No par 
Coluinbia Carbon Co____--_- No par 
Columbia Pictures common__No par 

$4.25 cum preforred w w__No par 


Columbus & Southern Ohio Elec__10 


Commercial Credit common___-_--10 

O3.00* PONTE W.. 3 a 100 
Commercial Solvents _______- No par 
Commonw'th & South com__No par 

$6 preferred series____-___ No par 
Commonwealth Edison Co__---~-- 25 
Conde Nast Publishing Inc___No par 
Congoleum-Nairn Inec________ No par 
Consolidated Cigar________. - No par 


Consolidated Coppermines €Corp___5 
Consol Edison of N Y com__No par 


SS eper ets No par 
Consolidated Grocers Corp___1.33% 
Consolidated Laundries Corp__-_-__ = 
Consolidated Natural Gas * 2s ind 
Consol RR of Cuba 6% pfd_---- 100 
Consolidated Retail] Stores Inc____1 
Consolidated Vultee Aircraft__.-__ 1 
Consumers Power Co com____No par 

$4.50 preferred _._________ No par 
Container Corp of America com__20 

4% cumulative preferred_____ 100 
Continental Baking Co com__No par 

$5.50. preferred ......__.__ No par 
Continental Can Inc common____20 

$3.73 prererreé ............ No par 
Continental Diamond Fibre sisal 5 
Continental Insurance___________ 10 
Continental Motors_______-_______ 1 
Continental Oil of Delaware______ 5 
Continental Stee] Corp__________ 14 


Cooper-Bessemer Corp com__No par 


$3 prior preferred_________ No par 
Copperweld Stee] Co common____- 5 
Convertible pref 5% series____-_ 50 
Cornell Dubilier Electric Corp_____ 1 


Corn Exchange Bank & Tr Co___20 





Saturday 
Feb. 21 
$ per share 
*102 103'2 
*28% 2854 
°33 34 
145, 14% 
*38'2 40 
63% 633 
* v7 37% 
*131 132 
5342 532 
22% 23'2 
*997, 100 
"125 27 
2312 24 
1834 19% 
"1742 17% 
7% 7% 
*g8 B28 
*10442 105'2 
*76 7 
8 8 
*113 12%2 
*g 93% 
2334 233% 
14%, 14%8 
*25% 26% 
*183 182 
*91 92 
*10% 11% 
*264 27% 
41 41¥ 
*88 92 
*43 47% 
8% 833 
10% 10% 
*6% 638 
13% 13%. 
i7s 1%. 
4% 47s 
8 8 
3334 33% 
15%, 15% 
35% 35% 
*29 2944 
°47 51 
2634 27 
4742 47% 
“11% 13 
15 15 
37% 37% 
*303 32 
54%— 54% 
235 2354 
*917, 96 
*31 3 22 
38%, 38%8 
*2912 29% 
7% 73% 
*16 80 
1642 16% 
*30 31 
*169 190 
*82 85 
36 36 
*108 10812 
*28 285% 
*10612 108% 
*72'42 5 
*433, 4312 
*147_, #15 
*30 30'2 
85% 8'2 
32% 32% 
*137 140 
83°%8 84%. 
Saturday 
Feb. 21 
$ per share 
16012 160!2 
*62'2 63 
*1200 - 
3973 40 
8834, 8954 
20 20 
“st 1778 
1338 6133 
*16'% 16! 
« Ft 1244 
*12 1334 
Ht 3 4 122 
22% 22% 
*22'% 23% 
103g 10'2 
2934 30 
*10 10% 
“¢3 65 
36 36 
*38% rat 
2012 2013 
2% 238 
9914 100'%4 
25783 26 
*g3 9 
30 30 
*30 3058 
45% 45% 
213 2112 
104 104% 
*1342 133 
*10 10% 
4434 44%4 
2042 20% 
12% 11% 
12% 12% 
33% 33% 
*103 10342 
"35/2 36 
*9142 94% 
*T1%, ° 11% 
*86 90 
32% 32% 
9242 94 
‘10's 1042 
4912 495% 
634 6728 
48% 49% 
15% 16 
*20 2134 
5042 51 
"13% 14 
*4412 46 
10%3 11! 
51% 513 


Monday 
Feb. 23 
$ per share 


STOCK 
EXCHANGE 
CLOSED 


Monday 
Feb. 23 
$ per share 


STOCK 
EXCHANGE 
CLOSED 


LOW AND HIGH SALE PRICES 


Tuesday 
Feb. 24 
$ per share 
10242 10342 
2834 2854 
33% 33% 
1442 147% 
‘3842 40 
638 62 
36% 37 
130'2 132 
53% 533, 
227% 233% 
100 100 
125 127 
2312 235% 
1912 192 
174 «17% 
7s 7\s 
‘8 838 
104'2 104! 
77 79 
814 
‘12% 12% 
‘9 95% 
23% 23% 
14% 14%8% 
*2514 26 
18%, 18'2 
92 92 
11 11 
"26% 27 
41's 42 
"8812 92 
43, 434 
"8% 855 
10% 105% 
6% 6% 
135s 137% 
7% 8% 
5 5% 
vary 88 
33% 345% 
15% 15% 
3534 36% 
28% 29% 
*47 4934 
2634 2738 
477% 48% 
11% lle 
715% 15% 
3% 376 
*30%% 32 
5442 55% 
2342 2358 
"9314 95 
*21% 22 
38% 38%4 
29% 2932 
273 Biz 
*16 80 
"162: 16%4 
‘2842 30% 
*160 190 
*82 85 
3578 36 
10844 108% 
2812 28% 
10742 107'2 
GT2le 5 
*43%% 4542 
1434 147% 
*30 3042 
83% 855 
32 32% 
*137 140 
833 84 


Wednesday 
Feb. 25 
$ per share 
10242 104 
2834 285% 
32% 34 
147, 15% 
40 40 
638 6he 
37 3748 
131 133 
53% 53% 
22% 23% 
99% 997% 
125 27 
235 237% 
19 19% 
17! 172 
7 7% 
38 Bl4 
104% 104% 
77 80 
7% 82 
12% 12% 
°g 9% 
23 2342 
14% 14%, 
25% 26 
18°, 19 
93 93 
10% 1058 
26% 26% 
417 42% 
*90 92 
434 4% 
834 834 
10% 107% 
% 6 1 4 6 1 2 
14 143% 
812 834 
5M 5 
8 84 
34% 35% 
15%, 16% 
36% 36768 
30 30 
*47 51 
26% 27% 
4854 497% 
11% 11% 
*15 1542 
334 334 
32"2 34 
55% 5654 
23% 2358 
91% 95 
21% 22 
39 3954 
29% 29% 
*TY, 82 
80 80 
"16% 1654 
31 31 
‘160 190 
*82 85 
3534 36 
108 108 '2 
2834 29 
10742 107% 
‘12% 5 
°4334 645% 
147% 15 
*30 3042 
834 834 
32 32! 
137 140 
‘832 84 


LOW AND HIGH SALE PRICES 


Tuesday 
Feb. 24 
$ per share 
“160% 161 
6242 62'2 
*1200 
39% 39% 
8934 90 
20% 20's 
"17 7% 
13%. 13%e 
‘164—8 164% 
ll% 121% 
"12% 13% 
‘114% 12% 
"2242 23% 
"224m «023% 
10% 1042 
29% 29% 
10 10 
63 65 
36 3614 
39 39% 
9112 9134 
2034 2034 
2% 238 
991% 9914 
257% 2614 
9 9 
30% 3048 
30 30 \4 
45% 45% 
21% 2156 
103%4 104 
713% 1334 
10 10 
4412 4434 
20142 205% 
11 1142 
12% 12% 
33% 33% 
103%2 103%. 
a 35% 
*91) 94% 
11!5 ll’ 
“86 90 
325% 3354 
"921m 94% 
10! 10% 
50 50 
634 6% 
483 49 
1542 16 
21 2134 
50% 51 
13% 14 
‘4442 46 
1078 107% 
513 5134 


Wednesday 
Feb. 25 
$ per share 
*16012 161% 
62 62% 
1200 
39% 39% 
*895, 90 
20% 20% 
17% 17% 
13% 13% 
164% 16'2 
124%2 12% 
14 1412 
"1142 12% 
2342 23% 
‘22% 23% 
10% 105% 
29% 29'% 
10 10'% 
63 65 
36% 365% 
39% 39% 
91% 91% 
2034 213% 
2% 248 
100 100 
26 26% 
9 9 
30142 30% 
30 30 
45% 4% 
21% 21% 
104 104 
1342 135% 
10 1038 
44! 4414 
20% 21% 
11% 11% 
13 13% 
*33% 33% 
*103 103%, 
36 36 
914% 94% 
11% 11% 
“oe. 90 
32 333g 
ou 95 
10°4 10%, 
49'2 50 
644 6% 
487 49 
*15%2 1544 
21% 21% 
51 5114 
144% 14% 
‘451% 46 
x10% 10% 
51% 52% 


Thursday 
Feb. 26 
$ per share 
102% 1032 
28'2 29 
3242 34 
1442 15% 
38 40 
638 62 
36%, 37 
131 133 
53 53 
22% 23% 
99 100 
126 126 
234%2 23% 
19 19 
17%2 17'% 
644 7 
8 8 
104% 104'2 
77 80 
72 8 
12 12'% 
842 g5 
<3 23 
1378 14% 
25% 25% 
19 19% 
04 94 
10% 10'% 
25 27 
4158 42%6 
90 90 
47% 475 
Bs 834 
10% 10%4 
64s 6% 
13% 14 
836 8! > 
5 5 
734 8 
3342 34% 
1514 15% 
36% 36% 
295% 2956 
47 5042 
27 27% 
493, 5034 
11% 12 
15% 15%2 
"334 3% 
= . 36 
543, 56! 
231 23% 
95 95 
21% 22 
39 393 
293%, 20% 
"734 82 
78 83 
16% 16% 
*30% 30% 
160 190 
82 85 
3578 636 
10842 109 
x285— 28% 
‘106% 108'%4 
72% 73 
43%, 45% 
14%, 147 
30 30 
8 858 
314% 32% 
137 140 
83 8342 
Thursday 


Feb. 26 
$ per share 


160 160!2 

6242 62'2 
*1200 . 

*39% 397% 
895, 90 


20% 20% 
17% 17% 


13% 13% 
16% 16% 
12 13 
1334 14% 
11% 12% 
24 24 
23 2342 
1042 10%4 
29 29 V4 
10 10 
63 65 
36% 36% 
39 397% 
91 9142 
21% 21% 
2% 25% 
9912 99'2 
257g 26% 
9 g 
X30'g 30% 
30 30 
434 47% 
215% 2158 
10334 10334 
134% 133 
10 10 
4334 44 
2058 21 
11% 11% 
1234 12% 
33 33 4 
102%4 103% 
3534 3614 
94% 94% 
1142 11% 
86 90 
3234 33% 
92\% 9415 
10’, 10% 
4915 493 
61% 634 
x48'% 491% 
x15% 1542 
21% 212 
51 52 
x135, 14 
44°; 46 
1034 10°4 


5242 522 


Friday 

Feb. 27 
$ per share 
102%2 103'2 


2834 28% 
"32% 34 
1442 14'2 
‘38 3934 
638 638 
36% 37 
130% 131% 
53% 53% 
22% 22% 
99 99 
126 126 
22%, 23% 
18% 19 
1742 17% 
654 678 
8 8 
104% 105 
77 80 
7% 7% 
11% 12 
"Ble 958 
2254 22% 
13% 13% 
24 25% 
19 19% 
94% 95 
10% 10% 
“25 27 
41% 415% 
45% 434 
8% 856 
10% 10%8 
614 65% 
13% 13% 
8 8\% 
5 5 
758 76 
32% 34 
15 15% 
35% 3558 
29% 29% 
247 50). 
27%, 28% 
49%, 507 
1144 11%2 
1534 1642 
3% 33% 
33 33 
54 55'4 
2312 237% 
92 95 
21% 2112 
36% 39 
"290%, 2958 
#7 Ve 842 
7642 81 
16%. 16% 
30% 304 
160 190 
82 85 
3534 35% 
109 109 42 
275% 27% 
10642 107% 
*73 74% 
44 452 
14%, 15 
‘30 30'% 
81 85% 
31% 31% 
137 140 
82 82 
Friday 
Feb. 27 
$ per share 
157 157 
62% 62% 
*1200 . 
39% 39% 
‘895, 90 
20% 202 
17 17 
12% 13% 
16% 16% 
12 12 
14 14 
1l% 12% 
24 24 
23% 23% 
10% 10% 
28% 28% 
10 10 
63 65 
37 37 
3912 «3934 
91} 93 
213 21% 
2% 23% 
9842 99% 
26 26 V4 
834 9 
29% 30% 
30 30% 
43 4 47% 
213%, 21% 
193% 103%4 
13% 13% 
10 10 
43% 43% 
20%2 202 
lli‘e2 ll‘e2 
125, 13 
32%, 32% 
102%2 102%4 
35% 3578 
92% 94% 
11! 11°4 
88 88 
32% 32%4 
924% 932 
x10% 10% 
49% 49%4 
6 6*4 
46%, 49 
15% 152 
21 21 
51 52 
1342 13% 
45%4 4534 
1042 1042 


52% 5242 


Sales for 
the Week 
Shares 
20 
300 
200 
.700 
100 
.700 
,400 
190 
.900 
9,800 
300 
30 
2,900 
300 
600 
1,800 
300 
20 


~ 


—) 


— 


400 
500 


3,000 
5,600 


1,100 
40 


500 
100 
8,390 
200 
1,200 
5,800 
12,200 
400 
2,400 
2,100 


5,600 


4,800 


300 


4,500 
170 
2,100 
30 

60 


2,500 

500 
1,000 
4,200 


900 


Sales for 
the Week 


Shares 


400 
80 


1,900 
30 
700 
1,500 
3,800 
900 
110 
110 


6,400 
400 
1,700 
20,700 
4,500 
200 
800 

50 

 F 600 


a; 500 
210 

















For footnotes see page 24 























Monday, March 1, 1948 


THE COMMERCIAL & FINANCIAL CHRONICLE 
NEW YORK STOCK RECORD 


LOW AND HIGH SALE PRICES 
Tuesday Wednesday Thursday Friday 
Feb. 24 Feb. 25 Feb. 26 Feb. 27 











STOCKS 
NEW YORK STOCK Saturday Monday 


Lowest Mignest LAvL MANUS reo. 21 Feb. 23 

$per share $ per share $ per share $ per share Par $ per share $ per share $ per share $ per share $ per share $ per share 
18%2 Dec 3238 Feb 18 ¥g Feb 20% Jan 5 Corning Glass Works eommon___-_5 19 19% 19 19 19% 19% 19% 19% 19 19% 1,400 
88% Dec 10534 Feb 92 Feb 93% Jan 20 342% preierred 00 52% 93 "9% ; *92% 93 92% 93 92 92 20 
88 Dec 105%, Jun 92 Jan 944% Feb 4 Cum pid 342% ser of 1947___100 93 94 *9° - *93 94 93 95 thy 

61% Sep 75% Jan 61% Feb 66 Jan 8 £Corn Products Refining com 6444 641% ; 64%, 647% 644%, 64% ) 2,200 
170 Dec 195 Aug 169 Feb 175 Jan 12 7% preferred 170'2 170% *171% 172% 71's 172) ‘ 170 


Sales for 
the Week 


Shares 


Range for Previous 
Year 1947 
Lowest Highest 


Range since Jan. 1 


4% Dec .600 

2% Dec 
26% May 
97 Dec 
11% Dec 
22%2 Dec 
41 Dec 
25 Apr 
98 Dec 
105% May 
22% May 
66 Dec 
22 May 
13% May 
165 Jan 
12% Dec 
82% Dec 
x16 Dec 
24% Oct 

6% May 
113% Jan 
56 Jun 

4% May 
12% May 
129 Feb 
18% May 


19% Aug 


8% Jan 
4%, Jan 
402 Feb 
107 Mar 
16 Oct 
30 Jan 
525, Mar 
34% Oct 
tes Feb 
Oct 

Feb 

Jan 

4 Oct 
Jan 

Jan 

Sep 

Mar 

Feb 

Nov 

Feb 

Dec 

Mar 

Feb 

Dec 

Apr 

>» Feb 


4 Sep 


4% Feb 
2% Jan 
29 Feb 
95 Feb 
1% Feb 
22% Jan 
17% Feb 
42 Jan 
27 Feb 
91% Feb 
102% Feb 
22 Feb 
6634 Feb 
27 Feb 
12% Feb 
160 Feb 
11% Feb 
81% Jan 
15 ¥% Feb 
18% Feb 
7 Feb 
122% Feb 
51 Feb 
4% Feb 
18% Feb 
133 Jan 
22% Jan 


20% Feb 
89 Feb 


5% Jan 2 


3% Feb 
34% Jan 
97% Jan 
13. Jan 
23% Feb 
21% Jan 


45% Feb 2 


34% Jan 
8% Jan 
127% Jan 
25% Jan 
71% Feb 
34 Jan 
14% Jan 
160 Feb 
13% Jan 
4% Feb 
17% Jan 
2412 Jan 
9 Jan 
139 Jan 
59 Jan 
5% Jan 
21% Jan 
133 Jan 
27% Jan 


23 Jan 
93 Jan 


to on 
od ~lw 


aan 
ONNWoO-W 


a ae 
Coty International “Corp 27% 27 2 4 2% 
Crane Co common *29% 3 q 30 305% 

3%% preferred Ss 95 
Creameries of America 11% 
Cream of Wheat Corp (The) 23 
Crown Cork & Seal new com_-_2.50 18% 

$2 preferred 455% 
Crown Zellerbach Corp com 28 

$4.20 preferred *91 

$4 2nd preferred 2 10678 
Crucible Stee] of Amer com__No par 22 2238 p 2238 

5% conv preferred____-_ =e "6642 67 6742 
Cuba RR 6% non-cum pfd____100 ‘2712 28 
Cuban-American Sugar commun_-_10 3 *13% 13% 

7% preferred 100 *155 "155 
Cudahy Packing Co common__-_-__10 llte 1l'% 

442% preterred * 2 2 *81%%4 ; 80'2 
Cuneo Press Inc : "152 f 1532 
Cunningham Drug Stores Inc___2.50 ey *19 
Curtis Pub Co (The) com___No par ‘ 4 1M, 

$7 preferred : *120 

Prior preferred * 52 


Curtiss-Wright common 2 ¥, 4'2 
: STOCK 20 


EXCHANGE *130 
CLOSED *23% 


#93 
< 


1 
Cushman’s Sons Ine 7% pfd____100 
Cutler-Hammer Inc____-___-__No par 


D 


Dana Corp common } 20'2 
Cum pfd 3%% series A 89 le 


5s 5M : #43, «5 43/4 
8 


"2% 2! ‘ 23 700 
29%2 < 2942 29% 2,000 


*93 96 we 96 300 


1134 Y, ¥, ,100 
= 2° “22, 2 300 
,700 

300 

3,700 

290 

100 

2,400 

200 

50 

600 


,000 
100 
100 
200 

6,300 


600 
700 
,300 


600 


90% Nov 97 Sep 
14% May 2338 Oct 13% Feb 26 
ae 15 Feb 25 


16% Jan 24% Oct 18% Feb 14 


Davega Stores Corp common__-_2.50 *137 137% 
5% preferred 20 * 2 ‘147% 
Davison Chemical Corp (The)_---1 # *18 


20% Jan 
17% Jan 
22% Jan 











24 Dec 
82% Dec 
84 Dec 
12% Sep 
11 Sep 
33. Aug 
31 May 
29% Dec 
32% May 

5% May 


6% May 
25% May 
20% Dec 


59 Aug 
10% May 
17% Jan 
16 Oct 
20% May 
35% Apr 
424% Nov 
17% Dec 
11% May 
15% Dec 
25 May 
49 May 
19% Dec 
28% May 
16% May 
45% May 
36% Sep 
98% Dec 
91% Dec 
14 May 
80 Dec 
10% May 
14% Nov 
173. May 
115% Dec 
92% Dec 
110% Sep 
14 Dec 


35% Jan 
10154 July 
101%2 July 

2342 Feb 

20% Feb 

45% Oct 

463%, Oct 

38% Feb 

454 Mar 

105 Feb 


193, Dec 
441% Dec 
2742 Mar 


62%2 Oct 
135% July 
2634 Oct 
22 Jan 
31% Feb 
47 Jan 
50 Jan 
24% Feb 
18% Jan 
1942 Oct 
4042 Sep 
55% Oct 
34 Feb 
39% Oct 
2142 Jun 
76 Jan 
42% July 
114%2 Feb 
104% Oct 
23 Dec 
98% Feb 
19 Feb 
1758 Nov 
197 July 
12914 Aug 
107% Sep 
11542 Jun 
19% Mar 


Range for Previous 
Year 1947 


Lowest 


$ per share 


19% Jan 
16 Nov 
14% Dec 
42% May 
163 Dec 
42%, May 
185% Dec 
88 Dec 
15% Aug 
104 Dec 
4%, May 
50% May 
10% May 
33% May 
2 Sep 
11% May 
145 Dec 
135% Dec 


47 Jan 
15% Dec 
46% May 
9% May 
13. May 
11% Dec 
27% May 
102 May 
3% Dec 
8% Dec 
47% May 
63 Nov 
7% May 
17% Dec 
10% Nov 
32% May 
x6% Dec 


44 May 
25% Jan 
4% May 


Highest 


$ per share 


2534 Aug 
24% Apr 
51 Jan 
487, July 
19842 Oct 
5734 Dec 
25% Feb 
109 Feb 
27% Feb 
111% Feb 

8% Feb 
6534 Feb 
1638 Feb 
3942 Jan 
3% Jan 
1934 Feb 
171 July 
156% Feb 


5756 Oct 
245, Mar 
5934 Oct 
17 Dec 
247% Dec 
19% Jan 
38 Apr 
107 Mar 
4% Dec 
1242 Feb 
67 Feb 
85- Mar 
13% Feb 
24% Feb 
25% Jan 
50% Oct 
1342 Aug 


60 Jan 
31%4 Feb 
93g Feb 
14%, Dec 
42% Mar 
23% July 
14% Feb 
28% July 


107% Jun 


24% Feb 2 


ys Feb 
84 Jan 
85 Jan 
13. Feb 
10 Feb 
30 Feb 
3534 Feb 
29% Feb 
38% Jan 
7% Feb 


14% Feb 
33% Feb 
20% Feb 


58 Jan 
bes Feb 
23% Feb 
14% Feb 
22% Feb 
36 Feb 
38 Feb 
16 Feb 
13% Feb 
15 Fed 
29% Feb 
48 Jan 
x17'% Feb 
29 Feb 
15% Jan 
4742 Jan 
32% Feb 
2% Feb 
90 Feb 
21 Jan 
83 Jan 
12% Feb 
13% Jan 
164% Feb 
113% Jan 
94 Feb 
113. Jan 
13% Feb 


28% Jun 

Jan 
90% Jan 
90 Jan 
15% Jan 
13% Jan 
41 Jan 
46% Jan 
32 Jan 
42% Feb 
10 Jan 


19 Jan 
40 Feb 
21% Jan 


60% Jan 
12% Jan 
25 Jan 
165% Jan 
26 Jan 
42 Jan 
44 Jan 
19 Feb 
16% Jan 
17% Jan 
38 Jan 
53% Jan 
23 Jan 
375 Jan 
19 Feb 
56% Jan 
40% Jan 
100 Jan 
97 Jan 
245 Jan 
84 Jan 
16% Jan 
16% Jan 
18742 Jan 
120 Jan 
97% Jan 
115 Jan 
15% Jan 


Range since Jan. 1 


Lowest 
$ per share 


1954 Feb 
16% Feb 
16% Feb 


384% Feb 10 


162% Jan 
47} 2 Feb 
17% Feb 
86 Feb 
13% Feb 

102 Feb 

5% Jan 
43 Feb 
11 Feb 
32% Feb 

15% Feb 
135¢ Feb 

139 Feb 

12342 Feb 


“> Feb 
f, Feb 

a 1 Feb 
12% Feb 
21% Jan 
12% Jan 
2973 Feb 
97 Feb 
4% Jan 
9% Feb 
5042 Feb 


4214 Feb 
27 Feb 

5% Feb 
11 Feb 
35% Feb 
16%4 Feb 
9 Feb 
20% Feb 


90 Feb 9 


Highest 
$ per share 


22% Jan 
18% Jan 
2% Jan 
44% Jan 
168 Feb 
55% Jan 
19% Jan 
91% Jan 
16% Jan 
106 Jan 
642 Feb 
52% Jan 
13% Jan 
35% Jan 
2% Jan 
17% Jan 
150% Jan 
139 Jan 


56% Jan 
17. Jan 
62 Jan 
16% Jan 
24% Feb 
13%4 Feb 
34 Jan 
102 Jan 

5% Feb 
11% Jan 
57% Jan 


7% Jan 


51% Jan 
31% Jan 

7% Jan 
4406= sl Jan 
37% Jan 
18% Jan 
11 Jan 
25% Jan 
99 Jan 


OCOUCr 


rm 
BONnNUNNAUN 


N 


Dayton Pwr & Light common ¢ : 2444 
Rights 4 32 1'6 
Preterred 3.75% series A ‘BBY, 
Preferred 3.75% series B "87% 87% 

Dayton Rubber Co Vg 14% 

Decca Records Inc 4 : 1042 

Deep Rock Oi] Corp 3034 3034 

Deere & Co common 3: 36%4 
7% preferred 3. 3% 3134 

Delaware & Hudson 5 3% 41'2 

: 73% 

Denver & Rio Grande West RR 
Escrow ctfs for com } 16 
Escrow ctfs for pfd__.._______100 51: /, 3642 

Detroit Edison 20 205 3 205% 


Detroit Hillsdale & S W RR Co__100 s 56 
Detroit-Michigan Stove Co *105% 105% 
Detroit Steel Corp ‘23: 24 
De Vilbiss Co * g 14 
Devoe & Raynolds class A : 221% Ly, 22% 
Diamond Match common__-__No par ° 36% 
6% partic preferred 2 *38° 39% ‘3834 
Diamond T Motor Car Co ag ‘ Vy, *1632 
Distill. Corp-Seagrams Ltd___-_--_.2 137% 
Divco Corp. *147 3 *147%% 
Dixie Cup Co common p *31% 
*49% 
Dr. Pepper Co *18 
Doehler-Jarvis Corp 5 9 y 293% 
Dome Mines Ltd /4 173% 
Douglas Aircraft 512 
Dow Chemical Co common__.____15 / 33% 
$4 preferred series A______No par * P *99%2 
$3.25 2nd preferred #9234 V 935% 
Dresser Industries common / 233 23% 
3%% conv preferred________-_ 100 <4 Y *825% 
Dunhill International : 12% 13% 
Duplan Corp 14 14 
Du Pont de Nem (E I) & Co com__29 16612 16714 
Preferred $4.50 series_._._'.‘_ccNo par *116 118 ‘ 5% 117% 
Preferred $3.50 series pa 8 5 95 95% 
Duquesne Light 5% list pfd + 2 113%4° 11334 114 
W G Cigar Corp 5 *13 13% 14 











LOW AND HIGH SALE PRICES 
Tuesday Wednesday 
Feb. 24 Feb. 25 


$ per share $ per share 


Monday 
Feb. 23 


$ per share 


Saturday 
Feb. 21 
Par 8 per share 


STOCKS 
NEW YORK STOCK 
EXCHANGE 


E 


Eagle-Picher Co__-_ 10 
Eastern Airlines Inc 1 
Eastern Stainless Steel Corp______8 "17% 
Eastman Kodak Co common 3834 ig 3842 39% 39% 3954 
6% cumulative preferred V2 *165 169 *165 170 
Eaton Manufacturing Co 4814 4812 48%. 49 
Edison Bros Stores Inc common_-..1 17% 17% °17 17% 
4%% preferred 100 *86 7% 872 B72 8712 B72 
Ekco Products Co common___-_-_ 2.50 3 1342 13% 13% 13% 
412% preferred_ =o eenerarenene E 102 102 % 103 
Flastic Stop Nut Co_ ‘ 3% "5% 55% 5: 55% 
Electric Auto-Lite (The) Vg 43% 43%%4 
Electric Boat common ‘ 115g 11% 
Convertible preferred 33 33 *33 335% 
Elec & Mus Ind Amer shares 71% 2 4 


Electric Power & Light com__No par STOCK 145, 14% 
$7 preferred EXCHANGE 141% 


$6 preferred CLOSED *125 


Electric Storage Battery 51% 
Elgin National Watch Co 14%2 
El Paso Natural Gas *55\ 55 2 
Emerson Electric Mfg Co 122 
Emerson Radio & Phonograph____5 * 22% 
Empire District Electric Co 10 
Endicott Johnson Corp common__25 

4% preferred 1 
Equitable Office Bldg 
Erie RR common 

5% preferred series A 
Erte & Pittsburgh RR Co 
Eureka Wiiliams Corp 
Evans Products Co 
Eversharp Inc__ 
Ex-Cell-O Corp 
Exchange Buffet Corp 


F 


Fairbanks Morse & Co No par 
Fajardo Sugar Co of Porto Rico__29 
Farnsworth Televis‘n & Rad Corp_-l 
Fedders-Quigan Corp 1 
Federal Mining & Smelting Co_-_-2 
Federal-Mogul Corp 


20 20 Ya *20 205% *20 205% 
17% 17% 17% 17% 
1812 18% 18% 























* Federal Motor Truck___.____No re 


Federated Dept Stores com___No 


par y 
4%% convertible preferred___100 *94% 


Sales for 
the Week 


Shares 


Friday 
Feb. 27 


$ per share 


Thursday 
Feb. 26 
$ per share 


19% 20 195% 19% 
1634 17% 1642 j 
‘1742 18% 17% 
3834 39% ‘ 
165 170 
4842 49% 
17% «17% 
86 872 
1342 13% 
100 103 
*5% 53% 
4414, 44% 
113%, 11% 
33 33% 
15, 13, 
14% 1434 
14212 144 
125 127 


51 
15 
56 
12% 
23 
1334 
32 
99 
4%, 
934 
53 
65 
7% 
15% 
834 
412 





For footnotes see page 24. 
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Range for Previous STOCKS LOW AND HIGH SALE PRICES 
Year 1947 Range since Jan. 1 NEW YORK STOCK Saturday Monday Tuesday Wednesday Thursday Friday Sales for 

Lowest Highest Lowest Highest EXCHANGE Feb. 23 Feb. 24 Feb. 25 Feb. 26 Feb, 27 the Week 
$pershare $ per share $ per share $ per share Par $ per share $ per share $ per share $ per share $ per share $ per share Shares 
20 Dec 26% Feb 20 Feb 21% Jan 6 Felt & Tarrant Mfg Co__..-...-- 5 207% 20% 20% 205% 205% 20% 20% 20% 20% *'700 
20% May 26% Jan 20 Feb = % Jan 9 Ferro Enamel Corp___.__-------- 1 20 20 20 20 20% *20 20% 20 20 500 
46% May 59% Feb 5334 Feb ¥% Jan 19 Fidelity Phen Fire Ins N Y_----- 10 55% 54 54%4 54 54 53% 54 5334 54 1,200 
42% Jun 61 Feb 43 Feb 50 Jan 2 Firestone Tire & Rubber com___-_25 44 43 4334 4412 44% 43%. 44%2 43% 44% 1,800 
104 Sep 107% Aug 104 Feb 105% Feb 5 4%% preferred______________ 100 10412 *10234 105 *102% 104% “103 104% *103 104% --- 
51% May 6242 Dec x50% Feb 58 Jan 2 First National Stores___.__ _No par 53 54 54 52% 52% 52 52 x50% 50% 1,200 
144% May 21% Jan 1442 Feb 17 Jan'5 £Firth (The) Carpet Co__--_- No par 1434 14'2 14% 15 15 145%, 145% 144% 14% 1,200 
24 May 39% Oct 31% Feb 374% Jan 5S Filintkote Co (The) common-_-_No par 33 33%, 3342 3342 33% 33 3358 33 33 ,000 
99 Dec’ 110% Feb x98 Feb 102% Jan 15 $4 preferred No par 100 *98 100 *98 100 x98 98 *97 100 60 
30 May 41% Jan 30 Feb 34% Jan 2 WPilorence Stove Co___.___.__ _No par 32 *30% 32 *30 32 30 30 *30_ 31 100 
13. Dec 17% Jan 13% Feb 14% Jan 17. Florida Power Corp_______---__ ver 1378 137%— 13% 13% 14% 14 14% 1378 14 4,000 
18 May 24 Aug 17. Feb 21% Jan 6 #£=Filorsheim Shoe class A__-~.~- No par 1842 *17 1842 18 18 *18 184 17 18 300 
14% -Jan 40% Dec 23% Feb 40% Jan 12 Follansbee Steel Corp_____._____ 10 2414 2334 24% 23% 24% 245% 25% 24 = 24% 5,000 

9 May 15% Feb 9% Feb 105s Jan 5 #£Food Fair Stores Inc_____---.-_-- 1 934 95, 95% 9% 9% 9% 9% 958 9% 700 
pw cadens pM ee 33 Feb 39'%2 Jan 13. Food Machinery Corp (new)-____- 10 343% 33 33% 33% 33% 33% 33% 33 33% 1,700 
91 Dec 110 «July 89 Feb 92% Jan 7 3%% cum cony pfd_____----- 100 91%, 9042 91% *90 91 *89% 9042 *89% 9042 430 
19% May 32% Dec 241% Feb 31 Jan 5 #£Foster-Wheeler Corp common____10 25% 25% 25% 2542 26 25% 25% 2442 25 1,200 
23% May 26% Jan 22% Feb 5% Jan 5 6% prier preferred____________ 25 23% *23 23% 23 2 22% 22% *21% 23 40 
12% May 25% Jan 125% Feb 144% Jan 27 Francisco Sugar Co____~--_-_- No par 13%4 1342 135% 1342 13% 12% 13! 13 1342 1,500 
36% May 50% Feb 35% Feb 43% Jan 5 #£=Freeport Sulphur Co_____.___--- 10 37% 37% 37% 3738 3742 3742 «37% *37 375% 900 
11% Nov 22 Jan 10 Feb 12% Jan 14 Froedtert Grain & Malting Co Inc_1 1ll42 *10 11 *10 11 *10 ll *10 ll ice 
18% Dec 39 Jan 18 Feb 4% Jan 5 #£Fruehauf Trailer Co common-_.--_- 1 1834 1858 18% 18% 19 185—% 185% 18%%— 18% 2,100 
77 Dec 103% Mar 77% Feb 61 Jan 5 4% cum preferred 100 718% 78 79 17% =T7% *77% «618% *77%4 «6784 60 

8% Dec 17% Feb 7% Feb 9% dan 2.-~ Gabriel Co: (The) —...._._...-- 1 8 STOCK 8 8 “7%..-.3 x7% T% 7% = 7% 700 

5% May 10% Oct 7% Feb 9 Feb 2 Gaur Co Inc (Robert) com__----_--~ 1 134 EXCHANGE 134 17 8 8% 1% 8's 778 8 6,300 
18% Jun 21 Jan 18% Feb 20 Jan 5 6% preferred_________________ 20 19 CLOSED 18% 187% 19 19 *18% 19 *187— 19 300 
12'% May 17% Feb 1234 Feb : 14 Jan 9 Gamewell Co (The)--------- No par 13 #1234 13 *12% 13 12% 13 1234 12% 300 
14% May 22% Dec 18 Feb 21% Jan 8 Gardner-Denver Co ________- No par 19% *18'%2 19 *1842 19% *18%2 19 *18%4 19 --- 

4% July 9% Feb 5% Feb 6% Jan 9 Gar Wood Industries Inc com__-_-1l 6% e 6'8 63% 6% 648 6% 6% 6 6% 3,000 
26% Aug 43% Feb 30 8 «=6Jan 33 Jan 7 4%% conv preferred_______-__ 50 32 *31% 32 *31 32 31 31 31 31 300 
144% May 23% Dec 18% Feb 23 Jan 2 Gaylord Container Corp______ 1.6633 19% *19°, 20 19% 20% x19% 195% 19% 19% 1.300 
10% May 16 Oct 115 Feb 13% Jan 2 General American Investors com__1 123% 12% 12% 12% 12% 12% 12% 12% 12% 4,400 
100 Nov 109 Jan 100 Feb 102 Jan 29 $4.50 preferred _.__-____-_____ 100 103 100% 100% *100 101% *100 10112 *100 = 101 ¥ 200 
48 Apr 58% Oct 50% Feb 58% Jan 5 General Amer Transportation____- 5 52 51% 51% 51%. 52% 52% 52% 50%, 51! 800 

x101 Dec 102 Dec 100% Jan 104142 Feb 19 $4.25 pfd series A______-_ No par 105 *103'42 105 *103'2 105 *104 105 *103%2 104! pace 

9% Oct 13% Feb 9 Feb 10% Jan 9 General Baking Co common_____- 5 912 9%% 91% 9% 944 9% 9% 9. 9% 4,100 
149% Dec 185 July 150 Feb 155 Jan 19 $8 preferred____________-__ No par 151 *150% 15242 150% 151 150% 150% 50 86150 220 
11 Dec 18% Jan 10 Feb 11%Jan 2 General Bronze Corp______---_-_- 5 10% 10% 1034 10% 10% 10% 10% 10 10 700 

8 May 14% Feb 9%% Feb 11% Jan 8 General Cable Corp com__-_-- No par 10% 10% 10% 10% 10% 10 10% 10 + 10% 3,390 
71 Apr 83% July 75 Feb 78% Jan 26 4% 1st preferred____________ 100 76 \, 15% 75% *75 16%2 *75 76! “79. 18% 20 
37 Sep 4742 Feb 35 Feb 38 Jan 12 4% conv 2nd preferred______- 50 *34 3534 *35 353% 35 35 35 35 *33% 34% 600 
23% Dec 33 Feb 20% Feb 24 Jan 2 General Cigar Co Inc com___No par 21 2038 20%8 20%, 20% 20% 203 20% 20% 600 
137 Dec 160 Jan 138 Jan 144 Jan 28 7% preferred________________ 100 14532 143143 141% 141% *141% 143 141% 141% 30 
32 May 39% Feb 32% Feb 35% Jan 2 General Electric Co______--- No par 32% 32% 32% 32% 32% 32% «= 32% 32% 32% 19,600 
34% Dec 45% Jan 34% Feb 39%4 Jan General Poods Corp com____No par 35% 3452 35 345% 34% 34%, 35% 34% 343% 2,400 
87 Dec 103. Aug “8ie Jan 93% Jan $3.50 preferred___________ No par 93! *92 9214 92 92 *92 93% 93% 93% 300 
10% Dec 1642 Mar 934 Feb 12 Jan General Instrument Corp___--_--- 1 10 934 9% 10 10 10 10 *9%, 9% 800 
43. May 54% July 40% Feb 48 Jan General Mills common __-_-_-- No par 43! 43% 44 44 44% 44% 44% 44', 441 2,100 
123. Dec 131% Feb 1185% Feb 126 Jan 5% preferred________________ 100 119! 119 119 11856 119% *119% 121 119%, 119%%4 140 
100 Dec x122 Feb JT ~=Feb 100'2 Jan 3%% conv preferred_______-- 100 97 97 97 *96 982 *954%2 98% 97 9742 400 
51% Jan 65% Feb 51% Feb 58% Jan General Motors Corp com-_------ 10 §35 52 523% 525% 53% 52 523% 51% 51% 18,000 
120% Dec 129 Mar 119% Feb 121%4 Jan $5 preferred______________ No par 120 *11934 12012 120% 120% 121 121 121 121 700 
94 Dec 107% Sep 9346 Feb 98 %2 Jan Preferred $3.75 series___--_ No par 95 945, 95 95 95% *94% 96 96 96 800 
13% May 19% Jan 13. Feh 15 Jan Gen Outdoor Advertising____No par 14 13% 13% 13% 13% 13% 13% 13% 13% 400 
18% Oct 20% Dec 16% Feb 205% Jan General Portland Cement Co-_-_--- 1 18 *17%2 18 1734 18% 17% 17% 17% 17% 700 
135% Dec 26 Feb 14% Feb 16% Jan Gen Precision Equip Corp___No par 145% 144%, 14% 145%, 14% “14 14% 14% 14% 800 

25% May 4% Feb 2% Feb 3% Jan Gen Public Service_____________ 10c 23 212 2% 2% 25% 2% 2% *23e 2% 2,300 
11% Dec 16% Jan 11% Jan 12% Jan 5 Gen Public Utilities Corp____---- 5 12 12 12% 12 12% 11% 12% 11% 12 12,500 
19 May 31% Feb 23 Jan 6% Feb 2 Gen Railway Signal com__-_No par 2412 24 24 *24%% 2512 24% 245% 2444 24% 600 
125 Oct 140 = Feb 128% Jan 128% Jan 29 6% preferred _______________ 100 12812 *125%4 128% *125% 12812 *1253%4 128%, #12534 128% “ee 

3% May 6% Feb 4'% Feb 5% Jan 7 Gen Realty & Utilities__.__._____ 10c 4% 43% 43% 4% 4% aA% 436 4% 4% 2,200 
1842 May 29% Oct 22% Feb 28 Jan 5 Genera] Refractories_____.__ No par 24 237% © 23% 23% 24 23%; 23% *234%2 24% 400 
26 May 36% Jan 25 Feb 31% Jan 12 General Shoe Corp________-_---_- 1 252 252 25% 2542 25% *253%, 25% 2573 26 800 
101% Apr 124% Jan 110% Feb 123% Jan 2 Gen Steel Castings $6 pfd__No par 114 *113 114 114 114 *113 114 112 113 50 
26% Dec 35% Jan 26%, Jan 28% Jan 23 General Telephone Corp___-_-_-_-- 20 272 274% 27% °27 27% 27% 27% *27 28 200 
19% Apr 30 Feb 22% Feb 24 Jan 15 Gen Time Instr Corp com__No par 2334 *22%. 23 *22% 23 22% 22% 2234 22% 200 
95 Dec 106 Apr = Da OR nt 4% % preferred _-100 98 *93 98 *93 98 *93 98 *93 98 its 
21% May 40% Feb 224 Ve Feb 28 Jan 2 Gen Tire & Rubber Co com____---5 223% 2254 23% 23% 23% *23% 23% 23% 23% 1,300 
85 Dec 108 Jan 85 Feb so Jan 7 4%.% preferred______________ 100 89 *8642 89 *8642 89 *8642 89 *86'2 89 Sead 
81 Nov 98 Feb 72% Jan 78 Feb 16 3%% preferred______________100 80 *76 80 *76 80 *76 80 76 80 aN 

Range for Previous STOCKS LOW AND HIGH SALE PRICES 
Year 1947 Range since Jan. 1 NEW YORK STOCK Saturday Monday Tuesday Wednesday Thursday Friday Sales for 

Lowest Highest Lewest Highest EXCHANGE . 21 Feb. 23 Feb. 24 Feb. 25 Feb. 2 Feb, 27 the Week 
Spershare $ per share $ per share $ per share Par $ per share $ per share $ per share $ per share S$ per share $ per share Shares 
23 %e May 36% Dec 27% Feb 36% Jan 2 Gillette Safety Razor com___No par 29%%4 29 29% 29 29% 29 29% 29 29% 2,800 
90 Dec 105% Jen 92 Feb bot Jan 6 $5 conv preference______- No par 95 *93 95 *93 95 *93 95 93% 93% 100 
17% May 30 Feb 17% Peb @Jan 2 Gimbel Brothers common-__-_-_-_-_-_- 5 181% 18'4 18% 18 1812 17% 18% 17% 18 4,300 
85 Dec lus Jan 81 Feb Hr i. Jan 12 $4.50 preferred____________No par 84 81 84 *81 83 *81 83 81 81 100 
22% Dec 26% Nov 21% Feb 27% Jan 5 Glidden Co (Fhe) com-_-__-- No par 22'% 22%_ 22% 22% 22% pik 22% 22 22% 2,600 
514% May 58 Sep 48'_ Feb 53% Jan 2 4%% conv preferred______.___ 50 491, *48'2 49%2 48% 48% *47% 49 48%, 48% 200 

5% May 7 Feb 5 Feb 6 Jan 9 Goebel Brewing Co_______.__--__- 1 5 le 5 § 5 5s 5 Ye 5M 5a 5% 3,300 
= = = — . — y+ ~ 20 Gold & Stock ee Co____100 114 *112% 114% — = ‘= i — ete m. 

Cc. e 4 Fe Jan 9 Goodall-Sanford Inc -_--~.~-._~- 21 203% 20% Va Va 20 Y% 4 2045 20% 0 
49 Jun 71% Feb 49 2 Feb 57% Jan 9 Goodrich Co (B > ae par §13 514% 51% 514%2 52% 51% 52% 51% 52% 2,700 
99% Dec 106 July 96%% Feb ‘100 Jan 2 $5 preferred______________ No par. 97% #9612 97% 97% 97% 964% 96% *96 97 V2 300 
41% Dec 61% Feb x39% Feb 44% Jan 9 Goodvear Tire & Rub com_-_-_No par 417s STOCK 41%, 42 42% 427% 41% 42% 4012 41% 6,500 
95 Dec 109 Aug 97 Feb 101 Jan 9 $5 preférred .—..._.-..-.- No par 100 EXCHANGE 972 9742 97% 97% 974%, 98 *9654 98 600 

13% May 24 Jan 16% Feb 18% Jan 6 Gotham Hosiery... _~__~- No par 165% CLOSED 1654 16%4 16% 16% *16% 17 1642. 16% 300 

3 May 8% Oct 3% Feb 5% Jan 2 Graham-Paige Motors______-.-__-1 4% 4 4% 4% 4% 37 4% 35, 3% 31,400 

5% Dec 8% Mar 5% Feb 6 Jan 2 #£ Granby Consol MS & P_-----_---- 5 553 53, «55 3% 54%. 5% 5% 5% §% 5% 600 
31 Jun 41 Jan 25% Feb 33% Jan 7 =Grand Union Co__-_-_--__-- No par 30 *29 31 *29 31% 28 29 *27 30 300 
12% May 21% Oct 18 Feb 134 Jan Granite City Steel___.______ No par 18%4 1874 19 18%4 19 *185, 1854 18'2 18% 1,600 
23% Dec 33 Jan 24 Feb 6% Jan Grant (WT) Co common__-__-____ 5 25 247%, 24% 25 25 25% 25% 25 254 2,600 
90 Dec 107 Mar 90 Feb 96 Jan 3%% preferred______________ 100 911% *8915 91 *89 90 90 91 91 91 250 

9 May 14% Feb 942 Feb 10% Jan Grayson-Robinson Stores com_-_-__- 1 934 93% 93% 91, 9%, 93% 9% *95% 9% 400 
28 Dec 37% Feb 30 8 §©Jan 32 Jan $2.25 cum conv pfd__-.--~._ No par 321 *30% 32% *30% 32% *30% 3242 *30% 32% ws 
12 Dec 17 Sep 12% Jan 13% Jan Gt Nothern Iron Ore Prop___No par 123, 12% 12% 13 13% 13 13 *12% 13 2,000 
3442 May 49% Feb 36% Feb 42%, Jan Gt Northern Ry 6% pfd____No par 38 375% 38 38 39 37% 38 37% 37% 3.100 
20 Dec 27% Mar 20 Jan 22% Jan Great. Western Sugar com___-_No par 21% 215, 21% 22% 22% 22 22% 22% 22% 2.700 
133. Dec 163% Jan 132% Feb 144 Jan 7% preferred _.._-~..--__-- 100 135 132% 133 132% 134 *132 «133% 133 .« 123% 150 
59 May 70 Feb 73° Jan 17 Jan Green bay aw Western RR__---- 100 70 *60 70 *60 710 *60 70 *60 70 pa 
29% Oct 35% Aug 29% Feb 33% Jan Green (H L) Co Inc_____--------- 1 29 \ 30 301% 30% 30% 31 31 30%, 31% 1,100 
14%2 Dec 21% Mar 14% Feb 16 Jan pass ome sy oe Corp__No par 15 *14'% 15% *144% 15% *14% 15 1442 14% 1,300 

reyhoun ‘or e)— 

9 July 12 Dec 10 Feb 12 Jan Common one OME Cola Ite apm 3 103% 1014 10% 10%, 10% 10% 10% 10's 105% 16,200 
92 Dec 105% Feb 93 Jan 9734 Feb 4%% preferred______________ 100 9715 *96% 971% *96%q 97%. 97% 97% “9642 97% 20 
17 May 33 Dec = Feb 37% Jan Grumman Aircraft Corp____--__-- 1 3112 3142 32% 33% 34 33% 34% 33% - 34 6,600 

4% May 8% Jan 5% Feb 7 Jan Guantanamo Sugar common__-_-_-_- 1 5% 5%, 534 *5%, 55% 5% 5% *5% 5% 1,000 
78 May 95 Dec 85 Feb 89% Jan $5 conv preferred___-__-~_ No par 891. *8612 89% *86%2 89 8642 861, *8642 89% 20 

6% May 14% Feb 12% Feb 155% Jan Gulf Mobile & Ohio RR com_No par 1334 13% 13% 14 14% 14 14% 13°, 14% 19,100 
31% May 51. Dec 44 Feb 49% Jan $5 re hg eRe 52 Ct No par 473% 45% 46% 47 47 46% 47 45'y 464 800 
57% Apr 765% Dec 57% Feb 75% Jan Gulf Oil Corp__-__-------__-____ 25 603% 60% = 6042 61% 60% 61 6033 61 26,300 
13% Dec 16% Sep 14 Jan 15% Jan Gulf States "Utilities ae No par 153% 15 15} 15% 15% 1548 154% 1475 15 6,400 
32% Dec 39 Jan 31 Feb 33% Jan 9 Hackensack Water__._.___._______ 25 3234 *311%, 3234 #3134 33 *3134 .33 *3142 33 isin 
14 Jun 19% Feb 13% Feb 15 Jan 5 #£4Hall (W F) Printing Co_________- 5 1414 *13% 14% *13%% 141% 135, 14% *13%4 14% =-~ 
13. ‘Dec 19 Jan 13% Jan 14% Jan 5 Hamilton Watch Co com__-_-_No par 14 *13'% 14 13% 13% 13% 13% 134% 13% 500 
87% Dec 112 Feb 85 Feb 89 Jan 12 4% conv preferred__._________ 100 86 85 85 Ve 85 85 #85 86 85 85 80 

102% Dec 108% Sep x101% Feb 103% Feb 4 Hanna (M A) Co $4.25 pfd__No par 103 101% 10134 *101% 103 *101% 103 #10142 103 20 
19% Apr 2742 Dec 21% Feb 264% Jan 9 #$=MHarbison-Walk Refrac com__No par 22 21% 21% 22 2212 21% 21% *215%_ 22% 600 
148% Oct 160 Jan 148% Feb 150% Jan 28 6% preferred__ 100 1481: #145 14844 #145 148% %$*145 = 148! °145 148% anak 
28% May 39% Jan 27% Feb 31 Jan 9 Hart, Schaffner & Marx____ 10 27, *27%_ 28% *27% 28% *27%, 2858 "274 28% re 

6% May 10% Feb 642 Feb 742 Jan 9 =/Hat Corp of Amer class A_____--- 1 7 6% 6% *64%, «7 *6% 7 se: i 300 
75Y% Dec 100% Apr 75 Feb 79 Jan 5 4%2.% preferred ____._._______ 100 7164 *74%, 716'% *74Y%, 6% 74% 751% *74%q 75% . 

6 May 12. Feb 65% Feb 8% Jan 7 Hayes Industries Inc_______...___ 1 7 1% 7% 13%, 1% 7% “TT 738 1% 1,500 

4% May 9% Oct 61% Feb 8% Jan 7 Hayes Mfg Corp_________________ 2 7 6% 67% 7 1M 67% 67% 6%s 67% 2,800 
25 Dec 35% Jan 23 Feb 26% Jan 5 # £=Hazel-Atlas Glass Co__.......____ 5 24 2234 2254 ®O%W_ 92RD, 23% 2314 23 23 800 
22 May 30% Jan 21% Feb 26% Jan 5 #Hecht Co common_____._._..__ 15 2214 22%, 221% #22 221, 22% 22% 2234 22% 300 
90 Dec 103%4 Apr 78 Jan 87 Jan 13 3%% preferred___.__._________ 100 84 84 84 *831% 85 *83% 85 *8342 85 30 
35 May 42% Feb 37 Feb 42 Jan 2 Heinz (H J) Co common_______- 25 38! 37% 372 38% 38% 3834 38% *37%4 38 500 

x95 Dec 108 July 9542 Jan 98% Feb 25 3.65% cum preferred_____- 19n 99 *954_, 99 9842 9842 98 98 Ye 98 98 260 














For footnotes see page 24 
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THE COMMERCIAL & FINANCIAL. CHRONICLE 
NEW YORK STOCK RECORD axe 


LOW AND HIGH SALE PRICES 
Tuesday Wednesday 
Feb. 24 Feb. 25 Feb. 26 Feb. 27 
$ per share $ per share $ per share $ per share 
5242 522 52 5212 52 52 


Monday, March 1, 1948 











STOCKS 
NEW YORK STOCK 
EXCHANGE 


Sales for 
the Week 
Shares 
500 


Range for Previous 
Year 1947 
Lowest Highest 


$pershare  $ per share 


Monday Thursday Friday 
Feb. 23 


$ per share 


Saturday 
Feb. 21 
$ per share 


Range since Jan. 1 
Lowest Highest 


$ per share $ per share Par 


4912 Nov 
140’ Dec 
14% May 
5044 Sep 
126 Dec 
2942 Dec 
118 Oct 
20 Sep 


105, Jun 
26 Jun 
22% Apr 
21%4 May 
1444 May 
17 - May 
35% Jan 
30 Nov 
13% May 
44 Dec 
28% Jan 
85 Dec 
37% May 
16%4 Jan 
20% Dec 
31% May 
3 May 
7% May 
33 May 
124% May 
15% May 
3% May 


30 May 
18% May 
3742 May 
93 Jan 
15 Jan 
7% May 
x21 Dec 
12% Jan 
X35 42 May 
107 May 
169 Dec 
33 Apr 
12% May 
642 Sep 
354% May 
100% Dec 
3 May 
9% May 
70 Jan 
163 Dec 
6 May 
22% May 


130% July 
3834 May 
94% Dec 

9 May 

104 Dec 
46%4 Apr 
3742 Jan 
4014 May 
32 Jun 

914 May 
95% May 
19 Apr 
20 May 


68 
165 
22% 
63 
134 
38 
134 


Jan 
Jan 
Feb 
Feb 
Mar 
Sep 
Sep 


2 Jan 


bee 
Dec 
Nov 
Jan 
Oct 
Jan 
Jun 
Dec 
Feb 
Feb 
Oct 
Sep 
Jun 
Dec 
Feb 
Mar 
Feb 
Mar 
Feb 


2 Oct 


Jan 


2 Feb 


4g Aug 


‘ 
@ July 


Dec 
Dec 
Aug 
Dec 
Dec 
Jan 
Ju ly 
Dec 
Oct 
Feb 
Oct 
Nov 
Feb 
Jan 
Mar 
Feb 


July 
Jun 
Feb 
Oct 
Jan 
Feb 
Feb 
Dec 
Oct 
Sep 
Feb 
Feb 
Feb 
"lice 
Oct 
Feb 
Feb 
Feb 
Feb 
Oct 


51% Feb 
140 Jan 
14% Feb 
464 Feb 
121 Feb 
27°4 Feb 
x117 Jan 
21 Feb 
18!'2 Feb 
81 Feb 
11% Feb 
284 Feb 
20 Feb 
21% Feb 
13!2 Feb 
1514 Feb 
38% Feb 
265% Feb 
144, Feb 


9 

7 
10 
24 
21 
10 
21 

4 
27 
17 
27 
16 
24 

5 
11 


36 Feb : 


2912 Feb 
89 Jan 
3812 Feb 
2034 Feb 
19 Feb 
33 Jan 
4% Jan 
934 Jan 
3438 Jan 
1514 Feb 
15% Feb 

312 Feb 


32% Feb 
2758 Feb 
6242 Feb 
96 Jan 
2434 Jan 
914 Feb 
20% Feb 
14 Feb 
39 Feb 
119 Feb 
150 Feb 
35 Feb 
15 % Feb 
658 Feb 
40 Feb 


98 Feb : 


2° Feb 
114% Feb 
1252 Feb 
80 Feb 
163 Feb 
5°s Feb 
23%4 Feb 
74 Feb 
3% Feb 


25%8 Feb 27 


135 Jan 


437s Feb ‘ 
87%4 Feb : 


10'%2 Jan 
101 Feb 


5242 Jan ¢ 
rio Feb 27 


45 Feb 
32 Feb 
11% Feb 
115s Feb 
17°4 Feb 
2212 Feb 
29% Feb 


55 Jan 
142% Jan 
174 Jan 
53% Jan 
128% Feb 
30 Jan 
121 Jan 
2734 Jan 
x20'%4 Feb 
81 Feb 
14% Jan 
30% Jan 
25% Jan 
2614 Jan 
15 Jan 
20'4 Feb 
427, Feb 
35 Jan 
17% Jan 
tgie Jan 
34%, Jan 
91% Jan 
4234 Jan 
28% Jan 
22 Jan 


19 


wb 


~) 


Li — 


2DONUWNKRUN KHUN UN ONAAN OO pwd 


no 


36% Feb 2 


6% Jan 
12'4 Jan 
38% Feb 
21% Jan 
18 Jan 
4¥%2 Jan 


35% Jan 
32 1g Jan 
72 Jan 
962 Jan 
2838 Feb 
lite Jan 
22s Jan 
1534 Jan 
49°, Jan 
13042 Jan 
153 Feb 
40°. Jan 
17% Jan 
7s Jan 
46 Jan 
103 Jan 
336 Jan 
1414 Jan 
139 Feb 
92%, Jan 
167% Feb 
634 Jan 
3342 Jan 
78 Jan 
4 Jan 
28% Jan 
13642 Jan 
534 Jan 
9612 Jan 
13%2 Jan 
1072 Jan 
4s Jan 
45 Jan 
56 Jan 
34 Jan 
1414 Jan 
1434 Jan 
21 Jan 
25'2 Jan 
31's Feb 


N 


os 
NOCNASCNOCNNSCHUDONNNONYN 


to a 
ho os 


to 


_ 


no 0 
Pe RPOUIN DOO-UNKF OW 


Nnwn 


Helme (G W) common 
% non-cum preferred 
Hercules Motors______---_--No par 
Hercules Powder common____No par 
a eS ere | 
Hersney Chocolate com____--No par 
$4. conv preference No par 
Hewitt-Robins Inc 
Heyden Chemical 
342‘ cum preferred 
Hilton Hotels Corp- : ’ 
Hinde & Dauch Paper Co__ 
Hires Co (C E) The- : 
Holland Furnace (Del)....... 
Hellander & Sons (A)-_-- 
Holly Sugar Corp___- 
Homestake Mining 
Hooker Electrochemical Co. 
Hondaille-Eershey com 
$2.25 conv preferred 
Househola Finance com- 
334% preferred____-_-- 
Houston Light & Power 
Houston Oil of Texas vtc-. 
Howard Stores Corp__------ 
Howe Sound Co- .s 
Hudson & Manhattan common » 
5% non-cum preferred -100 
Hudson Bay Min & Sm Ltd__No par 
Hudson Motor Car ‘ 
meee Pees inc......... ~----6.66%3 
Hupp Corp 


Idaho Power Co 
Illinois Central RR Co common 
6% mnon-cum conv pfd ser 
Leased lines 4% ......._---~-.100 
RR stock ctfs series A__ 1000 
Illinois Terminal RR Co-__- _.9 
Indianapolis Power & Light__No par 
Industria Electrica De Mex, S A__- 
EEE | 
Ingersoll-Rand common______No par 
6% preferred 100 
Inland Steel Co 
Inspiration Consol] Copper 
Insuranshares Ctfs Inc 
Interchemical Corp com___-_-_No par 
442% preferred___.___._______100 
Intercontinental Rubber_____No par 
Interlake Iron __-_.._._____.___No par 
Int'l Business Machine new_No par 
Int'l Harvester common____.No par 
7‘ preferred : 7 
Int’! Hydro-Electric Sys class A. 
Int'l Mining & Chem common * 
i ae |. 
International Mining Corp-_ Pa ' 
Int’] Nickel of Canada com__No par 
Preferred 
International Paper Co com aad 
$4 preferred _._No par 
Int’! Rys of Cent Amer com__No par 
5% preferred 100 
International Salt No par 
Internationa] Shoe No par 
International Silver common____-_25 
7% preferred__-_-_-_- = 25 
International Telep & Teleg_ No par 
Foreign share ctfs No par 
Interstate Dept Stores No par 
Intertype Corp — No par 
Island Creek Coal com new 5 


_100 
A_100 


*140 


52 52 *52 52% 


143 
*15 15! 
475, 477% 
121 121 
*28 297% 
119 119 
} 23 
1934 
8154 
124 
2812 
2213 
22 
14 
17'2 
41',4 
283% 
147% 
39 
297% 
91 
40 
23 
2012 
3558 
61% 
11'2 
35 
1573 
16'3 


| op) 


ne &@ 


ee ll el OO) 
Wan th 


3 30 


*140 143 
*14%, 15% 
46! 4 47% 
*121 122 
*28 297% 
119 119 
21 21 
19 19 
*81 8154 
12% 12% 
2812 2% 
20 2034 
21% 21% 
*13% 14 
17%2 19% 
41 4275 
28'2 
141% 
39 
295% 
*9Q! 4 
*38%4 
23 
2014 
3534 
644 
1155 
347% 
15%. 


STOCK 
EXCHANGE 
CLOSED 


*140 143 *140 143 
*15 15% 15 15'%4 

4614 47% 46% 47% 
122 123 123% 123%. 
"28% 29% *98% 29 
118 : *118 11842 
*20%4 2: *2042 22 

18%4 1858 19 
*81 . 81 8154 

12% ‘ 12% 12% 
#981, 2« 283, 283, 
*20 2% *20 21% 

22% 22 22% 23 
*13'% 14 14 

19% 20% 195, 20 

41 : 413, 4134 

28'2 2s 2834 28%4 

147% 1442 14% 
*38 38 38 

29% : 293, 23% 
91'4 90% 92 
39% . 3812 3942 
23 : 2253 23% 
*20'4 20° 2 th 
3578 j 35 36! 

6 Ve *5° 6 
*1034 
347% 
1578 
16 

312 


35% 


423, 
120'%4 
*153 
36 
1558 
634 
41 58 
99 
93 
12 
134'2 
86'4 
163" 


4 


14 1441, 


“140 143 -~~- 
11434 1542 200 
463, 47 ,400 
123 124 140 
“28 299 . n 

118 180 
21% 100 
18's ,900 
8154 
1248 .700 
29 400 
212 200 
2234 ,800 
15 100 
1934 5,300 
4072 ,C00 
29 500 
14% ,400 
38 400 
30 ,100 
34 60 
39%, 300 
225% ,100 
203, 300 
36 2,800 

ky 3,700 

102 500 
35 3,800 
155 8 9,100 
1612 800 
.700 


900 
.700 
600 
30 
170 
,200 
,500 
500 
,200 
300 


2,100 
,900 
,300 


100 
900 
300 
,000 
,100 
730 
,500 
.800 


.000 
,800 
150 
,000 
200 
2,400 
160 
100 
800 
400 


300 
2,100 
500 
300 
600 


SaNmenwan 


2D ee ee OO 


Wi 
Tt 
t 


Our 


$6 preferred *140 14412 140 


bo 


143% Jan Aug 137%Jan 16 140 Jan 

LOW AND HIGH SALE PRICES 
Tuesday Wednesday 
Feb. 24 Feb. 25 


$ per share $ per share 


STOCKS 
NEW YORK STOCK 
EXCHANGE 


J 


Jacobs (F 1) Co 

Jaeger Machine Co common__No par 

Jersey Cent Pwr & Lt 4% pfd__100 

Jewel Tea Co Inc com___ No par 
334% cumulative preferred __100 

Johns Manville Corp com____No par 
aya @rererced_____...._....160 

Johnson & Johnson common___12'%2 
4% 2nd preferred series A : 

Joliet & Chicago RR stamped___100 

Jones & Laughlin Steel com__No par 
5% preferred series A___ 

Joy Manufacturing Co 


K 


Kalamazoo Stove & Furniture____10 
Kansas City Power & Lt Co— 
3.8% preferred _ 
Kansas City Southern com_ 
4% non-cum preferred 
Kayser (Julius) & Co_ 7 pes 
Kelsey mares Wheel conv class A__1 
ee my 
Kennecott Copper _ al ee No par 
Keystone Steel & Wire Co No par 
Kimberly-Clark Corp com No par 
% conv 2nd preferred__ _100 
Kinney (G R) Co common 
$5 prior preferred___ 
Koppers Co Inc common__ 
Cumulative preferred 4’% ser 
Kresge (S S) Co a 
Bess (2 hh) & Co......... 
Kroger Co (The) 


L 


Laclede Gas Light Co___-_ 
La Consolid 6% pfd__ 
Jan 21% Jan 28 23%4 Feb Lambert Co (The) __No par 
Feb 97% Feb 13 11% Jan Lane Bryant common No par 
Feb 472 Jan 27 48 Jan 442% preferred__._______- 50 
Feb 39 Feb 27 44 Jan Lee Rubber & Tire..... a 
Feb 23 Feb 27 26% Jan Lees (James) & Sons Co com. om 
Apr 9512 Jan 31 982 Feb 3.85% cumulative preferred __ __100 
Feb 10 Feb 11 10%, Jan Lehigh Coal & Navigation Co____10 
Jan 31% Feb 27 3742 Jan Lehigh Portland Cement_ eS 
Feb 45, Feb 11 6% Jan Lehigh Valley RR pais 
Feb 1% Jan 2 253 Jan Lehigh Valley Coal com. 
3542 Mar sian a Non-cumulative preferred 
2534 Feb 19%°4 Jan 6 $3 non-cum lst preferred__No par 
958 Feb 5% Jan 19 50c ngn-cum 2nd pfd No par 
J 50% Feb 4138 Feb 25 Lehman Corp (The) 
10% Dec 24 Jan 9% Feb 24 Lehn & Fink Prod Corp 


For footnotes see page 24 


Range for Previous 
Year 1947 
Lowest Highest 


$ per share $ per share 


Sales for 
the Week 
Shares 


Thursday Friday 
Feb. 26 Feb. 27 
$ per share $ per share 


Monday 
Feb. 25 
$ per share 


Saturday 
Feb. 21 
$ per share 


Range since Jan. 1 
Lowest Highest 


$ per share $ per share 


6% Jun 13% Feb 7\4 Feb 27 
19'4 Dec 2442 July 19%, Jan 6 
8034 Dec 104% Feb 83 Jan 5 
3934 May 3 Jan 3912 Feb 18 44%, Jan 
89 Dec Sep 92 Feb 13 93 Feb 
37 Jun 4642 Oct 3444 Feb 10 413, Jan 
108 4 Dec 125% Oct 10012 Feb 11 111 Jan 
24% Sep 34% July 20°4 Feb 19 26% Jan 
98 Dec 112 Jan 100 Feb 10 102 Jan 
145 Dec 151 Dec 145 Jan 29 152 Jan 

- 27% May 39 Feb 293% Feb 11 34% Jan 

86'2 Dec 101% Feb 83% Feb 6 89 Jan 

2542 Jan 40% Oct 315¢ Feb 11 4042 Jan 


934 Jan 
20% Feb 
9212 Jan 


to 


wo 
Noow 


5: 
10412 


os 


STOCK 
EXCHANGE 
CLOSED 


— 
NWwWUANUSt 


14 Jun 4 Feb 14 Feb 11 
Feb 17 9314 Jan 
2338 Feb 11 297, Jan 
2 July 48°, Feb 27 54 Jan 

Nov x15 Feb 26 16% Jan 
14 Feb 20'2 Feb 20 24%, Jan 

Oct 17 Feb 10 2114 Jan 
4114 May Jan 42'4 Feb 13 49 Jan 
39 Apr Feb 36 Feb 13 43 Jan 
2134 Dec 34 Feb 19 Feb 11 23. Jan 
103 Dec Feb 9214 Feb 21 10342 Jan 
1134 May Feb 11% Feb 19 13% Jan 
65 "2 Jun Jan 64 Feb 27 75 Jan 
25 May Oct 295% Feb 11 34%4 Jan 
90 Dec Aug 91% Jan _5 95 Jan 
34 Jan Oct 32 Feb 13 3812 Jan 
45 Jun Feb 4512 Feb 16 50 Feb 
40% Apr Oct 41 Feb 13 4614 Jan 


17% Jan 


to 


94 Dec 
16 May 
4714 May 
1334 May 
20%8 May 
13% Jan 


2 Mar 90 
Dec 


~ 


ouuntw 


a 


w 
~) 


ms 


tN 
NWNON NANO eb 


Feb 4%4 Feb 11 
Jan 9 Feb 11 


538 Jan 
10%2 Jan 


saat abeaahaecaila 
75 Pesos Mex 


45% May 





235 %_ Jan . 
734 Jan 

494 Jan 

11% Jan 5 





























Volume 167 Number 
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_ NEW YORK STOCK RECORD 





STOCKS 





LOW AND HIGH SALE PRICES 


Range for Previous 
Year 1947 Range since Jan. 1 NEW YORK STOCK Saturday Monday Tuesday Wednesda Thursda Friday Sales for 

Lowest Highest Lowest Highest EXCHANGE Feb. 21 Feb. 23 Feb. 24 Feb. 25 . Feb, 26 9. Feb. 27 the Week 

iw a at net bien soe a — se Hea Se = a — “oo $ per share $ per share $ per share $ per share $ per share Shares 
\ 2% “ 2 : Jé 2 #£ Lerner Stores Corp__ ~~~ — > y% 53 3 3 1, Ri, -% 3 / 90 

4634 May 5948 Feb 47\4 Feb 26 56% Jan 5 Libbey Owens Ford Glass__-_No pee *48 , 4814 pti ie oakic +: a pt Arn ay ., 41% 47%, 1 900 

8 May 11 Apr 834 Feb 13 9%, Jan 9 Libby McNeill & Libby__-----___- 7 8% Bt —_ s ” % oo “a e 8% «BN 3.100 
29% Mar 405% Oct 16542 Feb 26 3842 Jan 2 Life Masere Gere x... «oo cend 5 *331q 34% 33 M5 34 3 33! . 341 4 > i 34 ©3314 3415 ; ‘100 
78 May 96%, Jan 32% Feb 11 91 Jan 8 Liggett & Myers Tobacco com__-_-25 "8612 88 + ale 7M 8742 BB8'4 37" 88! 87 2 87 1,400 
169 Dec 191%4 July 84 Feb 11 17342 Jan 2 7‘ preferred aed Peek 100 *166 ¥ 167'2 166! 167" 166 . 1671, 165% 165 45 166! 168 "180 
33% May x48 Aug 37 Feb 14 41 Jan 29 Lily Tulip Cup Corp____---_-- No par ‘3712 39% 37) 391, 391 . 391, 3714 po °37 1 39 
10 Dec 125% Oct 8% Feb 10 10% Jan 5 Lima-Hamilton Corp oe 914 93% 9! ; 955 ; 95, “934 9 g3 ; 9% 93 8 000 
47 Apr 63 Dec 56% Feb 16 oe dn?s Lak. su..... =... No par *58 59 53% 59 57%, 583. 7% $832 ss (Se 200 
24% Aug 35% Dec 28% Feb 11 3330 San 1% léow GM O6u..0200.-... No par 30 301 30. 302 3012 30%, 31. «32% 30% 305 3,900 
1912 May 30'’%2 Jan 19%4 Feb 13 23%8 Jan 9 Liquid Carbonic Corp com___No par *19% 2035 19% 20 20 : 20 7 197 197, ‘ 1934 20 3 500 
78 b2 Dec 103% Feb 79 Feb 13 63 Jan 9 342‘, conv preferred 100 *79 80 : 79 : 80 79 80 79 . 80 : 79 : 80 
10% May 20 Feb 133g Jan 2 165s Jan 29 Lockheed Aircraft Corp___________ 1 14% 14% 141 15! 152 157 15) 15! 145 15! 6.800 
18%2 Dec 27 Feb 15%4 Feb 27 18% Jan 2 TO Se No par 161% 163, 16 ; saée 16% 1s% 18 : 1634 153, 16% 16200 
58 “e May 79% Feb 5734 Feb 27 68'4 Jan 5 Lone Star Cement Corp_____No par 60%, 61 : 60 61 : 60% 60's 5903 593, 5734 59 ‘ 2'500 
12% May 28% Oct 1934 Feb 27 25% Jan 5 Long Bell Lumber A_______- Nopar “21% 213 20% 201 20%, 2034 = 193, 20! 1,100 
17% Apr 21'%2 Jan 18 Feb 19 194%, Jan 5 Lorillard (P) Co common _____ 10 °18 18%, 1816 18! 18's 18', 18 1 1 18 . 18 % 1,900 
137% Dec 172 Jan 141 Jan 6 149 Jan 27 7% preferred._......__......100 *144 147% 144. 1475 144. 14712 144 + 145 145 “ “10 
21%. Dec 29% Jan 21% Feb 11 2344 Jan 14 Louisville Gas & Electric A__No par 215% 2154 215 215 : 215 2154 215 22 . 215 215 500 
39% Dec 53 Feb 395 Feb 25 44% Jan 8 Louisville & Nashville. __- 50 40. 40. 393, 401, 1% 40% os 305% 40% 
1742 May 2934 Oct 9 953 i c pccotiewonit . apie am : 39% 40's 39°%8 402 40 40 39%4 4014 3,400 

] “4 Oc 20 Feb il 2534 Jan 9 Lowenstein (M) & Sons Inc com_-1 22 22 213 221 21% 213 21) 211 205 21 1,200 

93 Dee 101% Aug 93% Feb 19 962 Jan 15 4%2% cum pfd series A______100 #92 ‘ — le -_— a. Spee all 

1334 M: 261% O 7 ar ae 1 -- 92 94 92 94 92 94 92 94 92 94 

4 May 26% Oct 1944 Feb 11 2442 Jan 8 # £Lilkens Steel Co_..-........._.. 10 ®20% 2] 20% 2014 205, 207% 20% 20% 19% 20 1,200 
34 Mar 41 Nov 36 Jan 27 40 Jan 2 MacAndrews & Forbes com 10 *36! 7 36) 37 361 37 31 7 3} 
134 Nov 152 Apr 142 Feb 13° 142 Feb 13 7a ee ak” ide witwiees “tur” ban at ie ‘a jas Os 

41% May 60 Oct 43% Feb 11 52% Jan 5 Mack Trucks Inc_---_______- No par 46 46 CLOSED 4532 46 47 47 4634 47 Ma 46'2 47 1,700 
30% May 41%, Jan 31 Feb 10 363, Jan 9 Macy (R H) Co Inc com-__-_-- No par *32 32), 31% 317 32 323 32 321 ‘31% 32 1,000 
99% Dec 111 Mar 100 Jan 2 101% Jan 10 4%4% pid series A-_----..-- 100 *100%2 103 P 10042 103 ; 100! 104 3 1001 104 5 100% 102 ¥ , 
11%, May 15% Feb 11% Feb 5 13% Feb 13. Madison Square Garden____-_ No par *113, 191 1134 113 11 .. 113 113, 113 1134 12 . 600 
16%%4 Apr 21'4 Mar x16%@ Feb*25 18% Jan 6 Magma Copper OF ea + a pl Pee ee, 10 #165 1634 1656 1655 x1634 1 ng % 16%, 163. 1656 165 1.100 
10%4 Dec 18%4 Aug 914 Feb 11 12 Jan: 7 Masnepen Ge (tne). oul 1 10" 1034 1015 101, ‘ 10° 11 ' 103, 103, 103; 107 1,400 
455 Jun 500 Dec - _. Mahoning Coal RR Co__--___--- 50 (450 530 “ 450 530 r 450 : 530 450 ; 530 ’ »450 ; 530 ? 

a May 12% Jan 7%8 Feb 20 9% Jan 2 Mansti Sugar Co .....-.......- 1 75%, 7% TY, 73 “a 75 275 73 aS 75 900 
an a 14% Feb 8%4 Feb 13 9% Peb 24 Mané@el Bros_____-______.__- No par 9 93 a 4 iby 7% ib ; 8 2 8 900 
as hy Dec 32%4 Feb 20% Feb 17 26. Jan 7 Manhattan Shirt._..._..__._.._._ 5 £205% 23 7 115 23 < 115 911, 21% 23 : “911% 23 100 

3 he Jan 7 Dec 55 Feb 10 7% Jan 27 Maracaibo Oi) Exploration______~_~- 1 61% 61 “6% “63 6% "6% “6% “63 “6M “6% 2,700 
19% May 27 8 Feb 19% Feb 27 2342 Jan 14 Marathon Corp...._.........- 6.25 197% 197% 1954 201, 191% 193, 191, 191, 19% 19% 1'200 

4 8 May S. 2 Feb 65%. Feb 20 7%4Jan 8 Marine Midland Corp____-----_-- 5 634 634 65% 63, 6 8 67 634 63, 65% 654 3.400 
an + 16% Dec 15— Feh 20 16% Jan 23 Market St Ry 6% prior pfd____100 15 15% 15 15% °15 151, 15 1512 15 15% ; 
sie May 345% Feb 225% Feb 14 2642 Jan & Marshall Field & Co corfii____No par *23% 2312 23% 2315 23% 23% 23% 23% 23 233 2,500 
ry 4 Dec 111%4 July 97 Jan 6 10242 Feb 2 4%4%  preferred___._.._.____. 100 100 102 100 ‘ 102 100 102 . 100 . 100 100 10144 40 
14! oo fe Jan 14%) Jan 2 lds Jan ly Marti: (Gienn J.) Cow. ........- 1 *15¥% 15% 15% 15% 15% 16 15% 16% 153, 16 3.100 
pH est 24% Oct 1512 Feb 10 1934 Jan 16 Martin-Parry Corp___..__-____No par 1534 16% 1534 1534 1534 16 153, 16! 1542 15% 400 
Bi, 5 ay pot Jan 47'2 Feb 11 6044 Jan 12 Masantie Corp._.._.....__..No par “4734 4834 ‘4734 4814 48\%2 481% 48 “es 481. 48% 48% 500 
=o uly 267% Nov 20'4 Feb 10 24 Jan 13 Master Biectrié’- Co... 1 21% 21% 215, 215% 2134 2134 21 21% 20'2 20% 700 
24%, May 35% Nov 27% Feb 11 (33 Jan 9 Mathieson Alkali Wks com__-Nopar *28 28% 28 (28 28% 28%: 2B. 284 2814 2814 800 
175 Dec 190 = Jan 175 Jan 12 176 Jan 26 1%: ovetereeé.~. = =. 100 175 177% 175 1T7 175 177!. 175 1774s 175 ‘ 1717 Ms 
39a May 49° Feb 365, Feb 24 4214 Feb 3 May Dept Stores common______-_ 5 37 37° 365 3656 37! 3714 373 38 37) 3754 2,500 
a Dec 106 Feb 85% Jan 28 69% Jan 16 $3.75 preferred____________ No par 86 86 Vg 86. «BT is 286 we te 36 an 064, 37 - "60 

. Dec. 100 2 Aug 84 Feb 6 8942 Jan 12 $3.75 cum pfd 1947 series._No par 86% 87 86% 8642 8534 86 85 86 854 86 160 
62 Dec 97% Mar x817% Feb 11 85 Jan 13 $340. -cum ‘pid. 2... --_--- No par 815, 83 815, 93 #815, 83 8154 83 815, 83 : 

LA May 14'4 Nov 95% Feb 11 10%, Jan 5 Maytag Co common _-_--__---- No par 10 10% 10% 10! 10 F 10 9%, 10! 293, 10! 600 
2 Jun 50 Jan 40'4 Feb 25 435 Jan 21 $3 preferred._______._____No par 403% 42 4036 42 , 40} 40%, 391% 42 : 391 : 4215 200 
108"2 Mar 113) Jan 110% Feb 10 112 Jan 9 $6 1st cum preference...Nopar *110%% 112 110% 112 °110% 112 119% 112 110% 112 — . 
3544 May 48%, Jan 32 Feb 6 41'2 Jan 12 McCall Corp - aap No par "3312 34% ‘8342 3412 3354 3353 ‘34 P 34% “34 . 3442 100 
24 ° May 3342 Feb 25. Feb 11 287, Feb 26 McCrory Stores Corp com 1 3 1 3 28 5 3, 287 2812 285 5 
82 Dec 107%, Feb 88 Jan 5 92 Reb 18  3%4% conv preferred-_------- 100 "91% 93 Si 93 a1% 93. a 93 31, 93. a 
35 Mar 45%4 Oct 3612 Feb 25 4234 Jan 15 McGraw Eiectric Co______________ 1 *36 3634 “36 * 363 361 37% 37 * 373 37% 37) 500 
24 May - 32 Feb 24% Feo 11 25% Jan 12 McGraw-Hill Pub Co____-_-_-- No par *25'2 2642 *25 26 26 V4 26) ‘ 25 26 , °25 : 2516 100 
46 Dee 56%, Feb 45 Jan 23 50 Feb 25 Mcintyre Porcupine Mines___-____5 48 48 48 49} 49. 50 48% 4B 48 «48% 2,800 
4 8 -_ aa — + a — = pony as - a ee & Robbins Inc com___18 314 31% 31% 3114 305s 31% 305% 307% 30%. 31 ; 2.100 

4 : ‘ an 3% Jan 4: pretereem. No \y, \, ® \ 
17%— May 25%— Feb 18% Feb 11 2148 Jan 7 McLellan eS ae os 2% = : +8 a 7 be r + A Hr an po Bg pa 
21% Dec 3142 Feb 19% Feb 11 24% Jan 12 Mc-Quay Norris Mfg Co__-----~- 10 193, 21 19% 20% ie% 49% a ms 8 he Fi : 0 
aan — ante = i Ae a7 20 Pron 5 Mead Corp common -____-_--- No par 17% 17% 174 173, 163, 17 . 17 ’ 17'4 sn 16% aa 

3 S'2 Fe 7 eb 26 4 Jan 19 4%4% pfd (1st series) 100 “88 89 88 89 88 88 8 7 3 7 ‘Ls 
40% Dec 50 Feb 36% Feb 27 4142 Jan 12 4’. 2nd pfd (2nd series) . = 2 es 120 
20 May 25'2 Jan 20% Feb 16 24 Jan 10 Melville Shoe SS See 7 os % ore br = ons ee be a cor rt ae 
LR mesa tag ~ 14% Ae = er 5  Mengel Co (The) common___-_--- 1 15% 157 1534 157% 16. 16 15% 157, is% -—" 800 

TF oe oe e 92 2 Be 5742 Jan 6 5% conv ist preferred___-___-_ “53 \, ‘531 \y, 1 31 5° m BS 
13's3 May 197% Jan 12'2 Jan 28 1442 Jan 2 Mercantile poe ene m4 fh ret x18 13% rr tirg 3334 134 3° 33 37 1,400 
4 Mar 47'2 Jan 43'2 Jan 13 49 Feb 18 Merch & Min Transp Co____No par 49 49's °40 49% Pr 2 43 4 a 8 aes 8 ; 8 . 
43 2 May 6534 Jan 4415 Feb 11 52. <a 3 Merck & Co Inc common__-_-_-----1 4712 48 48 48 ; 48 48 48! 48 Ye a7} a7! 1 308 
83 Dec 10342 Mar 88 Jan 10 9044 Jan 27 $3.50 cum preferred______- No par *86 7 90 ‘86 90 86! 90 8614 90 3 8614 60 ‘ pe 
_ 17% Feh 13° 22% Jan 9 Merritt-Chapman & Scott__-No par ‘1754 18 18-18% 18% 18% 18% 188 1g 18! 200 
35 May 47% Jan 36%, Feb 26 4144 Jan 5 Mesta Machine Co_._.._._..._____5 37 37 37 371, 37 371; 362, 363, 363 36 bg 60 
9744 Dec 111%4 Aug 94 Feo 6 101 Jan 8 Metropolitan Edison 3.90% pfd_100 9742 97% 97 97 P 962 97% 9642 97 , 96 O71 380 

—— for Previous STOCKS LOW AND HIGH SALE PRICES 
fear 1947 P +] ‘ : vf L AY 5 

niieien Highest —— since wet ae 2 ena a Monday Tuesday Wednesday Thursday Friday Sales for 
Ppa yer Peay ae ig we : ’ XCHA! eb. 2 Feb. 23 Feb. 24 Feb. 25 Feb. 26 Feb. 27 the Week 
sate; ‘akes % per sia per share Par $ per share $ per share $ per share $ per share $ per share $ per share Shares 
= —_— 18% Mar 13 Feb 11 16 Jan 2 I CN a ence 5 145, 15 15 1514 15% 15% 15! 153 15 15} 4,800 
ae Pi 48% Dec 38% Feb 11 4642 Jan 2 Mid-Continent Petroleum__---~-- 10 41's 41% 4034 413% 41% 41% 41% 4136 40% 41 2700 
i nm ee. tee ce 1nd 4. 6 oe No par 3642 37% 3642 37 37% 37% 374 37% 37.37 “200 
v0 "2 bs / 9*8 Feb 3734 Jan 2 So. Om. 266: BOO co cot ‘ 33 39° ~=«+130 < : ‘i oy 3 “4 3° } 
10%, May = :15'2 Nov 12% Feb 27. :15'4 Jan 5 Minneap & St Louis Ry... ieee a "B13 x13% 13! 3% 13M 2% 13 2,000 

6%4May 14% Feb = 10% Feb 11 = 13!2 Jan 2 © Minn St P & SS M A vtc__-No par eS 10% 11 “11M 11% lore its 10% 107 1700 
a7 "2 May 66'2 Jan 45 Feb 27 5478 Jan 2 Minn-Honeywell Regul com__--~_~_- 3 *45%, 453% 45%, 46 4534 hy 453, 453, 45 . 4594 1'2 7 
84% Dec 114%, Feb 8842 Jan 5 94 Feb 5 3.20% conv pfd series A___-__ 100 #02 921% 9215 92, 92. 92 oie aou, 03 94! . pe 
51% Apr 70% Dec 57 Feb10 1% Jan 5 Minn Min & Mfg__---_---_-- No par 58 O58 so.” «Sain shale $81 on a 209 
99 Dec 102% Dec 99 Jan 2 102 Feb 11 $4 preferred _-_______ Nopar °101% 102 awa” «ee ae. oa ae A Sag fy ee 
toa ey 15 Dec 11's Feb 20 15%8 Jan 9 Minn Moline Power Imp! com__-_-1 11% 11% STOCK 11" 1134 12% 12 rf Y, 12 Me att Nia 5 000 
0 on 123) Oct 113. Feb 27) 118%4 Jan 7 $6.50 preferred____________ No par 11412 114% EXCHANGE 11414 11415 113% 114! 114 F 114 113 . 1 33, 36 
28%4 Mar 5638 Oct 423, Feb 11 5342 Jan 2 Missin “Woe. 3... 10 45 45% CLOSED 46), 47% 48 50 : 487%, 493 o 40% 5 300 

2 ‘ e v4 © ’ 

3%83 May 8 Feb 4 Feb 10 5%, Jan 5° Mo-Kan-Texas RR com N 1 4! 1 1 3 5,7 
11% May 25° Feb 134 Feb 11 1736 Jan 2 7% preferred series ae 10% seen ‘aha Bt Pet omit ., - # > Hp yt 
32 %4eMay 5li2 Jan 36 Feb 11 44 Jan 5 Mohawk Carpet Mills____-----_~- 20 37.3854 374 37% 378, 39% pe ‘ ° 8 14% 2 3,700 
=i Sen 13%e Feb 9 Feb11 11 Jan 5 Mojud Hosiery Co Inc_______- 1.25 9 94% 93 9% 29% 91% a 9 79 93 300 
= (2 ep 32. Feb 245% Jan 29 27 Jan 12 Monarch Machine Tool__-_-_~ No par 2536. 2632 2514 25! 251, 951, 951 2636 ® 95) 263, 9 
49% May 63% Feb 4934 Feb 11 613g Jan 2 Monsanto Chemical Co com______- 5 51 51 51 . 515, 184 s35, Sp 4 26% 25 26 8 . 200 
= r end ees — vt oe 7 i? Soe 16 $3.25 preferred series A___No par ‘10242 105 103 106 : 103 : 107 4 105% 105% “a 103 +300 

be a) a8 8 e 54% Jan 9 Montgomery Ward & Co____No par 495 493 3) g7 93 5 503, : 8 
— ee Vis Dec 13% Jan 21 35% Jan 5 Moore-McCormack Lines 5 143, 143, 1494 133. 14% 18% Fr th ia% tau tate 4'400 
Oe ay 272 Dec 25 Feb 19 27 Jan 9 Morrell (John) & Co____--_-~-- No par *25' 26 25% 26 251% 27 % 255 26 ¢ ‘ 24 5% 2 Ve ‘2 

9% May = 1475 Novy = 11% Jan 23. 1358 Feb 2 Motorola Inc ----_______________- 3  *12 12% 12%, 121 thee saa. ini 7 an 
a7 May 27% Oct. 20% Jan 22 25’ Feb 2 Motor Products Corp_-_--_-- No par 2334 2334 oa. a tiga Bs 12% 12% 12% 12" .300 
19°" May 27%4 Feb 19%4 Feb 6 21% Feb 16 Motor Wheel Corp__________-___- 5 20% 20% 20% 20! 203 201% 24% 24% 23% by 1,800 
1734 May 25. Mar 16 Feb 19 193,Jan 9 Mueller Brass Co________-__-___- 1 “16% 17 13. 17% 1615 173% re me tg > Se oan 
1434 May 2742 Oct 19% Feb 11 25% Jan 5 Mullins Mfg Co class B_-------- 1 2014 205% - 00% 20% 00% 21. 17% 17% ae i 
102'2 Apr 1072 Mar 10134, Feb 18 108 Jan 10 $7 preferred___-__-____ No par 103. 105 103 - 105 . sae 8 B 20% 20%2 1958 20% 2.300 
10 May 15%4 Nov 11'2 Feb 16 14% Jan 21 Munsingwear Inc__________--_--__ 5 ®11% 1134 11% 11%: tT ft "103 105 103 | 105 . 
35 Apr 40% Feb 3334 Feb 16 37 Jan 5 Murphy Co (GC) common__-_----_- ) *34% 35 3414 3476 341, 4\e saat ae = 2 bo 
107°" Dec 112 Jan 10734 Jan 2 111 Jan 7 4% %. preférred.. <a 100 *108 109 10814 109 , 1083, - Mn 34% 34% rtp = 1.28 

97% Dee 16% Dec 13. Feb 11 17 Jan 2 Murray Corp of America com____10 13% 13% 1, 431 7 oo as es Hy ISe%s 108° = 
37¥4 Jan 44%, Feb 40 Feb 16 42% Jan 16 4% preferred______ 50 3815 403, - bs Fin me we a ee eh oles 
5042 Jun 56 Jan 50% Jan 23 55% Jan 5 Myers (F E) & Bros________ No par 50'2 512 50% 51% ‘6042 51% ou 50% 50% 31 Me 100 
14 May 19° Feb 15% Feb 11 17% Jan 2 Nash-Kelvinator Corp 5 7 53 31 55 7 5 57 , 

19 May 29% Feb 20 Feb 24/2514 Jan 9 Nashville Chatt & St Louis_—-—- 100 a 21% ge a a a 6 a sete ar 

Ey or 30 Jan 24 Feb 14 29 Jan 5 National Acme Co__--.___________ 1 25 25 243% 243 24, 243 24% 94 1; 24 ion tty 500 

> ‘vy roped 16'2 Jan 7¥2 Peb 27 934 Jan 29 National Aes. 2 1 eB, 834 “a3, “81%, ” eines “g ? as . sr “ae 7 on 
16% rr +e oe Bir es it: 1. Jan 5 National Automotive Fibres Inc___1 8% 8% 8% 9 9° 9 9 9 8% 9 2100 

- = {* 7e Fe 7 @ Jan 16 National Aviation Corp_______-____ 5 11%» 12! 3 9 s4 ot 1% as 1 ot + 
24 Jan 34 Dec 295% Feb 26 35 Jan 10 #£x™National Battery Co 293, . LL, - ame jaeee aan dy = oa Aon 
27 Jan 34% Feb 26's Feb 20 30% Jan 5 National Biscuit Co cian. an 261 36? oere Pity 36% oan, pet 36% 263 365 600 
165 Dec 187 Jun 164%Feb 10 169 Jan 19 7% preferred....._.._______- ie. *164. «148 =? 2 <7 = soe ee ot 5/800 
21% Jun «26% Feb =. 202 Feb 27. °©«-231%4 Jan 12. ‘Nat Bond & Share Corp__--Nopar 21 22 —" - — aii aE a sigs Py 100 
=<" seae Fe aE ae 9 Jan 5 National Can Corp______--______10 oTYy 73% a. oe le 20% 2081 800 
JA c 4 Feb 10 4134 Ja i j sae : 72 5 yp ie 7s ‘ 
oe oe ee a) ee eer | Ey ee cate ae See a 

‘ ec § Ly, Vy ee EES BN = een emo oeome : 4 (‘2 > "8 ie a4 ‘ 4 74 : 

2 Oct 1142 Feb 13 1342 Jan 2 National Container Co___________ 1 11% 11% 11% 12 11% 12 12 12% 12% 11% 5.200 





For footnotes see page 24 
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NEW YORK STOCK RECORD 





Range for Previous 
Year 1947 


Lowest 


$ per share 


13% May 
26% Dec 
14% May 
17% May 
30% May 
14% May 
96 Dec 
25% May 
165 ‘Dec 
136 Dec 
6% Jan 
15% mee 


nal mae May 
21% May 
12% May 
88 Mar 
20% May 
12% Dec 
11 Dec 


18% May 
13% May 
105 Feb 
28% Nov 
98 Dec 
11% Dec 
95% Dec 
35% May 
22% Dec 
x87% Dec 
17% Jun 


Nov 
15% Nov 
84% Dec 
10% May 


80% Dec 


Highest 


$ per share 


17% Feb 
38 Jan 
20'2 Jan 
23% Oct 
48% Dec 
25% Jan 
107 Feb 
36% Dec 
190% Sep 
167 Jan 

8% Apr 
28 Jan 

1% Jan 
95 Nov 
28% Jan 
23% Dec 
100 Sep 
29% Jan 
17%, Feb 
1358 Jun 


24'2 Feb 
18% Feb 
107 July 
38 Feb 
106 Mar 
13 Nov 
10812 Jan 
4434, Dec 
32% Feb 
102 Feb 
26 Oct 
4642 Feb 
223, Feb 
50 Dec 
137 Dec 
20% Feb 
26 Aug 
62% Jan 
290 Feb 


25'2 Sep 
107 Mar 
16 Sep 
100% Aug 
25% Oct 
53% Jan 
64% Nov 
30'2 Sep 
3373 Jan 
10%4 Feb 
115% Jan 
3058 Nov 
22% Feb 


102'2 Feb 
22% Apr 
25%4 Oct 
45% Jan 
1324 Feb 
18% Feb 


38 Jan 
11154 Feb 
35% Dec 
22 July 
27142 Dec 
107 Feb 
13% Feb 
118 Feb 
28% Feb 
3353 Feb 
163% Jan 
28% Feb 
93 Jan 


Range since Jan. 1 
Lowest 


$ per share 


11 Feb 
x25 Feb 
15 Feb 
18% Feb 
37% Feb 
15% Feb 
87 Feb 
29% Jan 
163 %2 Feb 
134% Feb 
6%4 Feb 
15% Feb 
% Feb 
81% Feb 
22 Jan 
18% Feb 
85% Feb 
x22 Feb 
12% Jan 
11% Jan 


16 Feb 
13% Feb 
100 Feb 
28 Feb 
87 Feb 
11% Feb 
93 Feb 
38 Feb 
20% Feb 
87% Feb 
20% Feb 
86 Feb 
12% Feb 
39 Feb 
121 Feb 


11 
13 
13 
27 
1l 
11 
25 
23 
11 
19 
25 


11% Feb < 


21 Jan 
49% Jan 
200 Jan 


20% Feb 
8642 Jan 
14% Feb 


81 Jan 


201%, Feb 
32% Feb 
55 Feb 
26% Feb 
x14% Feb 
8 Jan 
83 Jan 
25% Feb 
6% Feb 


81% Jan 
11% Jan 
x21% Jan 
335% Jan 
5% Feb 


11% Feb ; 


27% Feb 
92% Jan 
26% Feb 
1742 Feb 
22% Feb 
94% Feb 


Feb < 
Feb : 


Jan 
Jan 
Jan 
Feb 
Jan 


Highest 


$ per share 


13% Jan 
29 Jan 
17% Jan 
21% Jan 
43 Jan 
19% Jan 
95 Jan 
35% Jan 
172% Jan 
140 Jan 
1% Feb 
18% Feb 
1 Jan 
91% Jan 
25% Jan 
23% Jan 
94 Jan 
25% Jan 
13% Jan 
11% Jan 


19% Jan 
14% Jan 
104 Jan 
31% Jan 
98% Jan 
12% Jan 
94 Jan 
46% Jan 
24% Jan 
90 Jan 
22% Jan 
41% Jan 
15% Jan 
51% Jan 
136% Jan 
15% Jan 
21 Jan 
50 Jan 
220 Jan 


25 Jan 
91% Feb 
17% Jan 


87% Jan 


23% Jan 
36% Jan 
61% Jan 
28% Jan 
17% Jan 
10% Jan 
87 Jan 
29% Jan 
21% Jan 


87% Jan 
14% Jan 
24% Jan 
36 Jan 

7 Jan 
13. Jan 


31% Jan 
99% Jan 
33 Jan 
18% Jan 
27% Jan 
99 Jan 
10% Jan 
100 Jan 
22% Jan 
32% Jan 
154 Jan 
23 Jan 
89 Feb 


= co 


i) 
On 


ee 


~ 
Saw oConvouwoueo 


STOCKS 
NEW YORK STOCK 
EXCHANGE 
Par 


National Cylinder Gas Co_:____--1 

National Dairy Products.____No par 

National Dept Stores 

National Distillers Prod 

Nat Enam & Stamping 

National Gypsum Co com___-___--~ 1 
$4.50 conv preferred 

National Lead Co common-__-_-___10 
7% preferred A 100 
6% preferred B__---_-_--~--_100 

National Linen Service Corp 

Nat Mal & St] Cast Co__._.__No par 

Natl Power & Lt ex-dist_...No par 

National Steel Corp 2 

National Sugar Ref Co 

National Supply (The) Pa com___10 
44%2% preferred_______._____-__100 

National Tea Co 

Natl Vulcanized Fibre Co_______-_-1 

Natomas Co No par 











Nehi Corp_ 
Neisner Bros Inc common 
4%,% conv serial preferred___100 
Newberry Co (J J) common__No par 
3%% preferred 
New England Elec System 
New Jersey Pr & Lt Co 4% a 
Newmont Minin 1 
Newport Industries common 
(4%% preferred 
Newport News Ship & Dry Dock__-1 
New York Air Brake__...__No par 
New York Central__._.__..___No par 
N Y Chic & St Louis Co com___100 
6% preferred series A__-__.__100 
N Y City Omnibus Corp_____No par 
New York Dock common____No par 
$5 non-cum preferred__.___No par 
N Y & Harlem RR Co 
N Y New Hav & Hart RR Co— 
Preferred 5% 
N Y Power & Light 3.90% pfd_ “tee 
N Y Shipbldg Corp partic stock___1 
N Y State Elec & Gas Corp— 
$3.75 cumulative preferred____100 





Noblitt-Sparks Industries______-_ 2.50 
Nopco Chemical Co 
Norfolk & Western Ry com 
Adjustment preferred 
North American Co 
North American Aviation___..___-_-1 
Northern Central Ry Co 5 
Northern Natural Gas Co 
Northern Pacific Ry......._.(........ 100 
Northern States Pwr Co (Minn)— 
Cum pfd $3.60 seriegs_.._._.cNo par 
Northwest Airlines Ine common__10 
4.6% cumulative preferred_____25 
Northwestern Telegrap& _.____-__50 
Norwalk Tire & Rubbex_____No par 
Norwich Pharmaca] Co___-_-___2.59 


O 


Ohio Edison Co common__-________8 
4.40% preferred 100 
he ee FY 
Oklahoma Gas & Elee 4% pfd___20 
Oliver Corp common 
442% convertible preferred___100 
Omnibus Corp (The) common _-___6 
8% convertible preferred A__100 
Oppenheim Collins 10 
Otis Elevator common_-_____No par 
6% preferred 100 
Outboard Marine & Mfg 
6 Ee a | | 

















Saturday 
Feb. 21 
$ per share 
11% 11% 
25% 25% 
*15% 15%% 
18% 19 
*37% 39 
16 16% 
*88'2 90 
31% 31% 
16412 1642 
*135 137 
as 634 67% 
16 16 


13 13 
16 


*28%4 
*98%2 99%, 
27% 2842 
*1742 18% 
*23 2342 
*9415 96 
*834 9 
*97 98 
*22 24 
2842 28% 
*150 ® 153 
*18 19% 
*83 86% 
594% 59% 


Monday 
Feb. 23 
$ per share 


STOCK 
EXCHANGE 
CLOSED 


Tuesday 
Feb. 24 


$ per share 
11% 
254% 
15% 
19% 


11% 
25% 
154% 
185% 
*37 
1643 
884 
31 3% 
16442 


*135 
GIy 


16 
Bq 

84 
#2215 

20 

87 

*32 

13 
1158 


16% 
*13Y% 


30% 
99 
28'4 
172 
23% 
#9415 
8% 
97 
22% 


28% 


*150 


*18 
83 
59 


39 


16% 
8814 


32 


16412 
137 


67% 
16 
3 


8434 


23 


203% 
71 


23 


99 


284 
1742 
23% 


95 


9% 
98'2 
22% 
2842 


153 


19'2 
8612 
592 


LOW AND HIGH SALE PRICES 


Wednesday 


Feb. 


25 


$ per share 


11% 
25% 


15% 
18% 
39 
16% 
87 
32 
166 
136 
6% 
16% 
VY, 
*22% 
2042 
*86 
#22 
13 
11% 


1642 
*13% 
100 

28 Vo 
“90% 

11% 


*30 
*99 
28142 
717% 
23 Y% 
95 
8 
92 
22 
2812 
*150 
*18 
*83 
59% 


11% 
25% 
15% 
19 ¥%g 
39 

165% 
88% 
32% 
166 

137 


59% 


Thursday 
Feb. 
$ per share 


11 
25% 
15% 
18% 
*40 
16% 
*87 
31% 
*165'2 
1372 
6% 
*16% 
We 
8434 
*22% 
20% 
B87 
*22 
12% 
*11% 


16% 
#133 /4 
100 
*28 Ve 

91 

11% 
*92 

41% 

22 
*86 

21% 
*37 

12% 

39% 
123% 

12%% 
*16 
*45 


*30'% 
284% 
*17% 
23% 
*95 
3 Ye 
93 
*2134 
2734 
*150 
*18 
*B8414 
59 


Sales for 
the Week 


Shares 
2,000 
3,000 


Friday 
26 Feb. 27 
$ per share 
11% 11 11 
25% 25% 25% 
15% 15% 1,200 
18% 18 42 7 — 
44 es 
16% et 
88 2 3 2 
31% : 4,000 
166 180 
137% * 38 2 130 
6% £6: Y 1,000 
16% : 54 2,500 
34 ‘ ¥ 
85 2 
23 
20% 
87 2 
23% 
12% 
11% 


16 V4 


3134 
100 
28% 
17 42 
23 V4 
96 

9 
¢5 
22% 
28% 
152 
19 
89 
59% 


Nov 80 July 58% Feb 73% Jan Owens-Illinois Glass Co _12.50 
LOW AND HIGH SALE PRICES 
Tuesday Wednesday 


Feb. 24 Feb. 25 
$ per share $ per share 


STOCKS 
NEW YORK STOCK 
EXCHANGE 


Sales for 
the Week 


Shares 


Range for Previous 
Year 1947 
Lowest Highest 


Spershare $ per share 


Thursday 
Feb. 26 
$ per share 


Menday 
Feb. 23 
$ per share 


Saturday 
Feb. 21 
8 per share 


Feb. 27 
$ per share 


Range since Jan. 1 
Lowest Highest 


$ per share $ per share Par 








10 May 

9% May 
50 Jan 
24 Jan 


x33 "% Dec 
“50 % Nev 

25% May 
x89% Dec 


5% Jan 
96% Dec 
19% Dec 
37 Sep 

2 Dec 
33% Dec 
28% May 

7 Dec 

8% May 
32% Sep 
38% May 

ote Dec 

Apr 
13% May 


29 Sep 
x107 Dec 
18 Dec 
15% Dec 
38 May 
111 Dec 
45% Dec 
81% Jun 
6 May 
22% Dec 
23. May 
99 Dec 
8% May 
13% Jun 
37 May 
36% Apr 
49% Dec 
974% Dec 


Sep 
Feb 
Oct 
Oct 


Jan 
Jan 
Feb 
Jan 
Feb 
Feb 
Oct 
Feb 
Feb 
July 
Nov 
Mar 
Feb 
July 
Jan 
Jan 
Jan 
Jan 
Feb 
Feb 
May 
Nov 
Feb 
Jan 
Oct 
@ Feb 


Apr 
Jan 
Jan 
Feb 
Jan 
Sep 
Nov 
Feb 
Feb 

a July 
Jan 
Jun 
Dec 
Oct 
Jan 
Dec 
Mor 
109% Aug 


11% Feb 
11 Feb 
62% Feb 
34% Feb 
16% Feb 


313% Feb ¢ 


30% Feb 
43 Feb 


50% Feb : 


30 Feb 


8912 Feb < 


134 Jan 
4% Feb 
41'% Feb 
4% Feb 
8% Feb 
13% Feb 
46 Feb 
9242 Jan 
6% Feh 
22 Feb 
97 Jan 
18% Feb 
34% Feb 
2% Jan 
28% Feb 


16% Feb 27 


41 Feb 2 


103 Feb 
42% Feb 
86% Feb 
10% Feb 

75% Feb 

2756 Jan 

99 Jan 
9% Feb 
145% Feb 

47 Feb 
40%, Feb 
50 Feb 

x96 % Feb 


15% Jan 
13% Jan 
71 Jan 
0% Jan 
19% Jan 
36% Jan 
31% Feb 
53 Feb 
54 Jan 
- 35% Jan 
97% Jan 
144 Jan 
55% Jan 
53% Jan 
5 Jan 
10 Jan 
16% Jan 
52% Jan 
94 Jan 
Rn Tan 
23. Feb 
102 Jan 
21% Jan 
40 Jan 
2% Jan 
3334 Jan 
29%, Jan 
8 Jan 
11% Jan 
37 Jan 
43 Jan 
8 Jan 
15%, Jan 
19 Jan 


33 Jan’ 


112 Jan 
19% Jan 
20. Jan 
7% Jan 
118 Jan 
45% Jan 
89 Jan 
13% Jan 
24% Jan 
30% Jan 
104 Feb 
11% Jan 
16 Jan 
54% Jan 
48% Jan 
53% Jan 

100 Jan 


17 
31 
12 
7 
13 
8 
24 
24 
15 
12 
8 
22 
8 


NS 
won 


oe Fw HN 
NoOwnmecorsoun 
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Coon 


P 


Pacific Amer Fisheries Ine________§ 

Pacific Coast Co common ________10 
lst preferred non-cum__.__No par 
2nd preferred non-cum____No par 

Pacific Finance Corp of Calif.____10 

Pacific Gas & Electric_____.______25 
When issued 
Rights —-- 

Pacific Lighting Corp 

Pacific Mills 

Pacific Telep & Teleg common__100 
6% preferred__ 100 

Pacific Tin Consolidated Corp_____1 

Pacific Western Oil Corp 

Packard Motor Car 

Pan American Airways Corp___.2% 

Pan-American Petrol & Transp___5 

Panhandle East Pipe L com__No par 
4% preferred__ 

Panhandle Prod & Refining 

Paraffine Cos Inc com (new) _No par 
4% convertible preferred__.___100 

Paramount Pictures Inc__-____ et 

Park & Tilford Inc 

Park Utah Consolidated ‘inant 

Parke Davis & Co____--____No par 

Parker Rust Proof Co__.......__ 2.50 

Parmelee Transportation__.__No par 

Patino Mines & Enterprises__._____5 

Penick & Ford__.-__-_______No par 

Penney (J C) Co 

Penn-Central Airlines Corp__..c._1l 

Penn Coal & Coke Corp 

Penn-Dixie Cement Co 








Penn Glass Sand Corp com__No par 
5% preferred__ ee | 
Penn Power & Light Co 
Pennsylvania RR 
Pennsylvania Salt Mfg Co ae 
342% conv er 
Peoples Drug Stores Inc 
Peoples G IL & Coke (Chie) 100 
Peoria & Eastern Ry Co__._____100 
ig!) oon he, tees,” 
Pet Milk Co common________No par 
4%% 2nd preferred_____._____ 109 
Petroleum Corp of America 
Pteifier Brewing Co _No par 
Pfizer (Chas) & Co Inc.....____._4 
Phelps-Dodge Corp 25 
Philadelphia Co 6% preferred____50 
$6 preferred 


125% 
13 

6814 
36% 
17 

32% 
30% 


16 
51% 
31% 


91 
141% 
4% 
45% 
4% 
8%, 
14% 
492 
93% 


*16% 


*29 
*112 
18% 
17 
*40% 
“104 
*42%% 
*863,4 
*10% 
18% 
*27%, 
*104 
934 
*145% 
492 
41% 
52 
*98 


STOCK 
EXCHANGE 
CLOSED 


*1214 
#1215 
*6842 
*35% 
17 
32% 
30% 


501% 
3142 
90% 
141'2 
4% 


' 45% 
4%. 


83, 
*13% 
49% 


125% 


13 
71 


365% 


17 


32% 
31% 


5 


*12% 


*12% 


*68 
*3512 
*16%% 
31% 
31% 
3 


50% 


31% 
90% 
142% 


4% 


46% 
4% 


854 


*14 
x48 


93% 


7 
22% 
*99 
19 
#343, 
2% 
28\%4 
25% 
“7 
9% 
% 32 Wy 
385% 
£634 
13% 
16% 


*29 
#112 
18% 


16% 


41% 
108 


*42% 


*87 


*10% 
18% 


"275% 
*103% 
10 


15% 


48% 


42% 
51% 


*97 


12% 
13 
71 
37 
18 
323% 
31% 
5% 
50% 
32 
91 
142% 
43% 
49% 
4% 
9 
1434 
4234 
93 Ve 
T4 
22% 
103 
19% 
36 
2% 
29 
25% 
738 
944 
33 
39% 
7 
135% 
16% 


32 
116 
183% 
17 
41% 
108 
43 
88 
11 
19% 
28'4% 
10612 
10'% 
153% 
48%, 
42% 
51% 
98 


125% 
*12 
*67 
*35% 
16% 
315% 
30% 
one 
x31% 
*90 
*142 
4% 
4854 
4% 
852 
13% 
4734 
93% 
Ve 
22 
*99 
1834 
"3454 
2%, 
28%%4 
25% 
°7 
9% 
x32 %e 
38% 
7 
13% 
*16 


41y 
51%, 


X02 


12% 11% 12% 
12% 12% 12% 
71 *67 70% 
37 “3542 37 
1642 “164s 16% 
32 31% 
30'2 


16 
50% 
30% 





For footnotes see page 24 
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ear 1947 Ra STOCKS 
Lowest Highest Le nge since Jan. 1 NEW Y . 
: west h ORK STOCK LOW Al 
Spershare $pershare 8 per share ¢ me os EXCHANGE ow Monday i mag A ang 
21% Dec 27% Jan 21% Feb 26 23% “ Par &per sha ws bw Feb. 24 Feb 25". ey oad Friday 8 
23% Dec 29% Jan 22! 26 % Jan 5 Phila Electric Co c pr $ per share $ 9e , Feb. 26 F ales for 
111% Dec 120% Au V4 Jan 26 25% Jan 2 $1 preferen ommon___No par 21% 21% per share $ per share Pipe te eb. 27 the Week 
95 Dec 109% yr OI wan 28 a YaJan 2 4.4% ee _- aA wns 100 aaee. 237 FA i 21% 21% 21% oe ofan Srey Shares 
10% May 16% O t Jan 9 3.8% preferred _____________- 104% 1045 *22%4 23 22%, 223 % 215% 21% 21% 
a. = 35% Nov ae Jen 32 bh Jan 30 Phils ‘ee del @ en 1 “92% 93 . 106% 108% 19a insta Bae Bes, 2315 23% ae 
ec 98% M an Phileo. Cerp common_______--___- Ya 15 Ja 72s 93 a 4 10434 104% 
= ee 43% Jan 25 Ye Feb i 38% aa : mm, oe gene aa tt _e = . 15 13% ae 4 92% 9344 Ze 
ec 109 Feb 87 8 ilip Morris & Co Ltd common. i4%2 86 2854 2 28% 295 an 1434 14% 2 * 
85 Dec 101 M a 6. Swe 4% preferred common.--5 = *25%4 = 26 *B4'> 86 wan } =. 29 ,200 
edie 955 f % 5S * 29% 26 
21 Apr 43 Den 85% Jan 21 87% Jan 2 3.60 ier eee eer eeeren= 100 * OY 92 25°28 253. © 2 844 85 85 ’ 00 
‘ : ferred 2 we ® i 25% 25% 953, 98 85 2 
81 Jan 93 Bo Sa 36 Jan 26 42 Jan 30 Phillips Jones te eee 100 *g2 87 90% 92 290 9: 25%, 26 257 0 
s ¢ 2 e 25% 26 
50% Mar 63% y toad 87% Jan 22 90 Feb 5 5% cumulati ‘orp com____- No par 38 38 *82 87 *32 “ 8 90% 92 °9Q\ 3,000 
29": 7 * 92 
12 Jun . y 54% Jan 21 62% Jan 2 Ph ative preferred____- 100 #87 Y, 4 *373%_ 39 82 87 > his 
30% Apr ee pono . — 10 13% Jan 13 ee endapeeremeninnt No par 56% 56% *81l'4 88% “37% o% sate 38 38 38 300 
99% Dec 108 Feb ek F b 25 34% Jan 5 Pillsbury Mills Inc common___-_-2 5 *12% 14 56% 57 57 57% i "874 BB% we 
96% Dec 9642 Dec “we 7 103% Jan 8 $4 preferred wae 25 *30% 31 *12'8 14 *12% 14 omer 7% 5642 56% 4,800 
10° May 16% Oct 11% Feb ii Jan 5 Pits CC & St Louis RA 100-84 3030 30% 20M 8 a i. ao yu 
ga, Dec 102) Mar 88, Jan 16 = 55 35 ae cones ome como par | 11% — = 9914 99! 302 30% 1,800 
32% Dec 5 convertible f a % 12% Jf *94 inf Ye 99's °99% 101 , 
os ted eae 26% Feb 11 31%Jan 2 _ Pitts Consol preferred___Nopar *88% 92 "115% 12% e712: “Cc 94 120 
165 Aug 169 Aug 12% Feb 11 17% Jarfl0 P nsolidation Coal Co__-_-_- 1 28%, °88% 90> % 12 11% 113 Oe oa 
Aug 145 ittsburgh Forgings C 83— 28% 8848 90'2 °88 89 ¥ 2 11% 12% 
163% Nov 203 Jan 26 145 Jan 26 P & O___-_-- 1 *13Y, 28 283% 2 88%, 88% *gg1 ; 200 
i Jan 157 4 itts Ft Wayne & Chi 13% 14 x28 =. 28 88% 88% 
32% Apr 42% F Feb 16 163% Jan 5 Oo, c Ry com_ -100 °14 7 #153 14 4 28% 28! ; 4 10 
eb 7% gtd pre 5 152 4 14 14 28 28 Y, 
7, May 10% Nov 34 Feb 20 39%Jan 9 Pittsburgh ers bea een 145" 152145, 152 “14s uns “13% 14 100 
ve 15 Dec 10! n tsburgh Screw & Bolt__.__Nop *34% 34% *158% 161 _ “145 153 
114 Apr 140 Oo 0% Feb 11 14% Jan 29 Pittsbu Boit.....- No par *pQ1 34! 34% *158% 162 1 a 
rgh Steel Co 8% 8% ‘ 34% 35% ae 158% 162 
59% May py 140 Jan 27 140 Jan 27 1% com____No par °11Y, i, 83, «83 8 35-353 347 } 20 
t 74 Feb rreferred class B_ “4 il ‘ 8 8% B8Y%, vu 34% 35% 6 
67 Jan B43, Be eb 27 8742 Jan 6 fit a A. 100 -*127 11% 11% / 8% 8! 500 
7 peeferred cl -- 7s 11% 11% i4 8 BY, 
110% May 20% -— women wines Se teh aoe aunr poiie 904.308 SS ie a ae 10% 11 71900 
con May 200 Jan 145 Jan 9 ha Jan 5 Pittsburgh & West Vikeiaies me "1342 15% J, 74% 14%, 74% (743 — <.. 
17% May = 38% Oct 28% Jan 22 5 Jan 9 Pittsburgh Young é& Ash i 15% 15% 13¥2 75 ve “7344 Sis 89318 15: 74° «74 160 
2 a 14% Jan 10 Feb 17 10% fa ie ane Co (The)_---- a *138 = =150 “339° -" 15% 16% *15%4 ies sites: Ga 
38 4 ough ee ne ere *31% 2 Y, : 0 ‘ /4 4 *15¥, / --- 
19% May = 35% Dec 33, Jan 6 49% Jan 9 Plymouth Oil Go — 5 *10 t0% EXCHAN( 31% 32 OR » A +139" 150" wee 
ee aie: ee Get eee ee femoris" i te dak oa ok 
5¥% Nov 121 4 cor & Co class B__________Nopa 30% 30% "8 1 45% 457 , 10 10% ’ 
9 May 16 Feb Yo Jan 28 13% Jan 5 Tatsne Mescttie Power Ce. No par *13 133 3033 3034 20%, Vg 45% 4534 8 200 
; 0% 30 *30% 44—CO4S 1 
3342 Dec 43 Pe 8% Feb 27 11%Jan 9 P ectric Power Co___-_- 10 1 - 13 v4 30% 305 * 1,600 
b Fi ressed Steel Ca 13% 13! ; 13 *13 134 “4 30% 30% 
1a end 71% Nov orga <2 es a 4¥2% conv eited teste a. an” 8% 1346 13% 13% 13% xl3%4 13% 13% 13% 900 
Jar rocter & G F ‘ 31% BN 8 g3, y, 4 13, 

Gin Dee 10245 Fed x2 Feb 2567 Jan 12 A.B de sa" ah ate ati eat” goat” 3% 5300 
/2 y 38% Jan 2¥, an $4.75 cum referred______No pa 18%, 183 525, 63 623/ 63 ; *31 33 ’ 
19% Dec 25% Fe Ye Jan 15 35 Feb 18 Pu preferred ___-__ No par *g21 hg 187 63 632 53, 100 

b blic Service 82% 83% e 19 x18! 2 63% 64 
90 Dec 111 Aug B.. ter 6 23 Jan 5 Pub Serv Corp of og F apemniggy oe *34i% 3434 821%, 83% x82 4 = 18% 18% 18 18 Ya aoe 
102% Dec 120% July 102 web 11 (Sudan 14 | 8S peeterred —- 34% 35 Bate 342 34%, 34% 82 82 ie 
ec 130 At oJan 7 &% prefered... SS ar 91 9 2 21 4 34% 1 
127, Jan 146% ae stn Ee | ee Co 100 103% 103% 91 91 gle 2 20% 204 soe aoe cae 
110% Jun 114% Feb 110 Feb 11 135% Jan 12 8% prefetred__________-______ 100 112% 113% 103% 103% 102% 103%, a 2 92 92% 923% 200 
auc: ame ‘aueeka ‘aoe Ss Pub Serv Elec & Gas pfd $5__No 100 129 129 112% 113 112% 112% 03 104 103% 104% oe 
21% May 2944 Dec x25 Feb 5 53 Jan 5 Pullman Inc Ss pfd $5__Nopar *110% 111% *129° 131 i 138” °ae se ial 113¥4 113% 470 
106% Oct 109% Jan aaate es 5 30% Jan 12 Pure Oil (The) comm i No par 246% 47 *11034 1113% *110 111% 2129% 131 12934 129% 470 
241% Dec 36% Feb x25 2Feb 13 107 Jan 8 5% conv preferred secnetmeen No par 26% 26% 4642 46%4 x46 Y, 461% 1100 111% 110 110 a 
Feb 11 31 Jan 5  Puritv red___--______ 100 = * 102 “ 26 =. 26! “ u 46. 46% 45% <0 
r Bakeries Corp Y, 104% 4 26%, 26% 263 534 46 1.80 
--a----- No par *25. 0.25% *102'2 104! 104 104 PR 6 >, => 26 26% 9'see 
ar 24% Dec 21% Feb 2 , VY, 25% 40 
: 25 24%Jan 5 Quaker S . 
tate Oi] Ref 
ining Corp-.10 *21% 22 #9134 221 
oi 2% x21% 21 , 
7% May 10% Feb 7% Feb 20 R 8 ¥% *21% 22 2154 21% 200 
be . + 80% Feb 63% Feb 11 Br = 5 Radio Corp of America com__No 
9414 Dec 1o% Jan 7% Feb 27 85 ie $3.50 conv ist preferred___No per ; . ’ 
ease a 105% Mar 92 Feb 18 98 eJan 8 Radio-Keith-Orpheum —— gf 65 65 . BM BY BY, 8 au 
rp fin = md 41 Feb 28% Jan 21 Jan 28 Ralston Purina Co 3%% pfd____10 1% 7% 66% 6 *64% 65 644% 64, 8% 8% 15,600 
17% May 32, Dec 22% Feb 20 31% Jan 9 Raybestos Manhattan i “Fite Fh a onte ante 7% 7% Ma 7% i 900 
Ay Feb 4 van onier Inc common_______ *29 Jota c 8 TY, 
ati atm wens wei yn ” Seimei 1 22% 22% £2954 31 he a eee 9312 93% a 
4 a 4s % July 36% Feb 24 pe Ya — s Reading Co common_____ ae 31% 313% oate 33% 235% 24 / ee 29 3), 29 29 730 
July 31 Feb n 4% non-cum Ist preferred_____ *16% 17% Ye 32 31% 31% oF iy % 23% 
9%, May 18% Feb 1 e 16 34 “%, Jan 6 4% St preferred ee 50 *36 u 37 167% 17 1 78 31 4 3138 *3114 J 2,100 
: , ¢ -cum y A WM 17¥ - ba 31% 
96 Oct 108! Ve Mar 10'%2 Feb 24 12% Feb 4 Real Silk * c 2nd preferred____50 sanat. ae 36% 361 = 2 17 17 163 #y 500 
Hosier 31% 33 2 2 *35 49-37 ° > 634 16% 
ll May 16% Feb 101 : Jan 21 105 Feb 25 7 7 GOmmon.........- 5 *10¥% 31% 31 s 35 37 35 37 600 
: y 11% Feb 11 13. Jan 2 guntea iiee tak SSSR S Sa tees = 100 103% ae 10'2 1012 nm: 7 845 33 *30'2 33 om 
a Dec 14% Nov 11% Feb 14 . Reis (Robt) & Co—- 50c 12% 12% *103'2 105 105 105 “a 10%4 "10% 11 re 
10% r~ 17% Feb 23 Jan 23 25 ‘ ne 3 oaeex div prior preference____10 altos oy 12% 123 i Se 20 
’ % Feb 10% F “4 liable Stores C a *11 115% pill 12% 
62 Dec 8444 Feb ep eb 27 11% Jan 5 Reli S Sep... No par *23 Y, 241 *11 11°%4 *11 5 3,800 
12% Dec 17 Au 62% Jan 14 63% Jan 23 ance Mfg Co common_______ 5 *10% 4 23% 237 11% “11-11% *11 oy 
g 12% Feb 20 Conv pid 3%% i << 10% 107 23% 23% #23, 24 093% 2 1] 11% 
Nov 102 J " 14% Jan 2 Re . ee 100 *60 10%8 10% 3, ‘ 2 24 23% 24 ~~~ 
24% Jan 33% Oct 23 Feb27 29%dan 7 oo 50c eae Sear *62, 63% a 2S | Ne 104. 10% a4 
Range for Pr sedan 7 ‘Gee Motes Inc > Se 12% 12% 12% 12% + POR th “63, 63% .. 
Year 1at — sn 24¥— 243 "96 97% = *95%4 97! mi a 4,900 
Lowest Highest Mange since Jan. 1 uw as 2 24% 24% 23% 24 23. (-83%% amet 
Spershare  $ per share : are» el ‘ Highest es ooeeee Sats rday Monday a HIGH SALE CES 900 
43 per shar eb. 21 ‘ ay Wed 
oa — 9% Jan 6% Feb 10 84, e Par P Feb. 23 Feb. 24 Feb. 26 7 Thursday Friday Sates fo 
9% Dec 1534 Feb 3% Feb 10 B% Jan 12 Reputtie Aviston Corp__—____- 1 4 oe ve sres $ per share $pershare 8 reset aon the Week | 
224 May 30% Feb 2234 Feb Ii 10% Jan 2 public Pictures common__-___50c a Too eee $ per share 
-~ 3Y, BY 7 Ve TV, 73, ny Shares 
191% Dec 113% Ma 22% Feb 11 27 Jan 5 FI sy ory Te mpeg 10 ; > 3% 33 , 7%, 7M 
blic Stee] Corp com_____No p *8Y% 9% a 3% 3% 3% . ; 7 1%, 2 
14. May 24% Feb 103. Jan 5 105 Jan 9 6% co a Corp com__.... No par 2 3, 9! y 2 3% 3% », ,300 
F 4% 243% a 9% 8% 9, 3% 3% 2 
7. a aa ha Cs SS % conv prior pfd series A_--100 104 ; 24% 25 i 8% 9 og? 300 
24% 25% 3 ) a 9% 3 
6% Dec 11%, Fob 8214 Feb 17 93 Jan 9 Bi % Copper & Brass com__No par 16 104 *104 1054 i i 8 24%, 2454 241 245, 00 
19% Jun 39 Ja ii. aie. tee - a 16 135 “ 104 105 #104 105 PS 4 15,500 
1 Drug In 84% 86 5%e 16 16% 16% % 16 04 104 
90 May 124 yom 19% Feb 27 24%, Jan 2 fa ug Inc__--__--__~_ 2.50 843 3/ bd 2 16% 16% 16 P 300 
7 lds Metal — 5% 5% va 8434 86 86 . 6 16% 2.40 
9 May 16% Feb 6. Feb 27 104% Jan 5 rte als Co com____No par #193 4 55 3 . 87 87 eerL ,400 
ns "8 §3 55 3/, , " 8544 87 
wae te en eet Seiwa . S. oe a ee ee ae 
50% Dec 48} 4Jan 2 #£=Reynolds --- 8% 83% 98 *96 9734 P “8 19% 19% y 
85 Dec 104 Feb 8% Feb 13 50 Jan (R J) Tob class B__-_-10 nf 2 81; oy : Ya 97% 97% 4 a2 1,400 
874 8 Siete ddgtnandtepeaataas 38% 38%; TO o 8% 8% 83 A Pe 
ioe Apr 25% Feb 20% he 4 93% Jan 20 Preferred 3.60% ser! os 10 £485 50% EXCHANC 38% 38% 38% 38% =" Shy thas ae 2,300 
13% Jen 38% Dec 18% Jan 26 33% Jen 6 Beam Manufacturing Co_.-.--- 100 *87% 873 ae. aa ae ae > +l +r = 5,200 
. Feb 1 an 2. Richfield Oil Corp__...._____Nopa 20% 20% /2 V2 87. 3 i ” ’a §=650% : 
aan Mma Ren ol ee ee Seen teen cnenene No par “16% 167% ae Ia ne «| ame aE 2 a V4 600 
— . Ses ae 5, an 19 Roan Antelope Copper Mines. o par *22 23 ‘ 16% 165% 17. sg V4 20% 
18 Dec 20% Nov 19%, Feb 14 ait ten ae Suecteamaptaiee Genres Oo. 5% 5M ag 022 23% #23 % 23% RB - ty, 16% 600 
. 4% % = *6% 67 ~ 3% "542 5% 5 , 3% 

19% Sep 24% ae 15% Jan 22 18 J conv preferred____ 2 8 63 a 5% 55 Vy; le 
h t an 2 Ronson Art Metal Wks Inc____.. 5 *19% 201 4 7 WV, 713) od 7 52 5\2 27 
422 May 68% Oc eb 21 21 J etal Wks Inc S 20 1 ; /4 1% 75 wy, aa , 00 

ct 54%, an 2 Royal Typewriter_.....-..__—__ 2 *15% 16! ) = 20%2 2042 20% 8 742 1% 
17% Dec 26% Feb 15% es 22 64% Jan 2 ot ols fap nda -=---------~---- 1 18:18! 16% 16% °165% 163% “a =. 19% 19% +00 
24 18% Jan 6 Ruppert (Jacob) | eee No par *54 56 *18 1834 18% 18%, isis 16% 15% 16 600 
5 *16 161 5512 56 57% 58% 039 : th 1812 18% 900 
40 Jun 55% J S 15% 16 15% 16 *16 161 mo prt 500 
an 3/ y , 
‘Su May Iai Jen “ais ped it 10% Jung Bricsen FR r ™ 
18 May = 37% Dec 32% Feb 1138 oe Cee re oe Ste ape <r hp 39% 40% a 
i -ae t , Feb 25 Preferred serles A 5% bead, EM ae Bie 9M “> 2% 41 41 40% 41% eins 
9 Jun 12 #O an 29 65 s Southwestern Ry. Co__! 8 36! 1 Ef “2 9 914 3 y ’ 
t Jan 8 5% y. Co__100 *83 87 6% 37% 37%, 38 ; 834 9% 10 
80 Dec 98% Jul 8 Feb 13 10% Jan + non-cum preferred * 83}; . 37% 37% 3 a0 
7 St Regis Paper Co common_____ 100 *61 631 V2 86 *83 85 4. 6% 37% 13'200 
x20 Dec 26% J ly 79 «Feb 18 82 Jan gis Paper Co common 5 , - *61 63" 83% 85 *33 86 , 
108 Dec 114% bs y 18 Feb 13 21% Ja 9 lst pfd 4.40% series A_____-_10 8% - 83% 8 i 63 64 64 641 he = 50 
n 2 Safeway Stores common________ 100 *79 80 4 83% 8% 85; s Ya 634 66 1 
7V, May 11Y Pen 108 Jan 5 = 1123 ay Stores commo 2 * 8 18 8% 85 1 P 00 
b 3 Y% Jan 15 5% eee ee 5 19% L 79 8042 *79 80 Y ; 8 84a 8% 
234 May «55% Ja. 8% Feb 10 9% Jan @ preferred ____ @ 19% 187 1 v2 80% 80!2 1 7,900 
30 Savage Arns CorD............. 100 =6*110 =: 11103 @ 19% 183%, 19% 2 80'2 81 1 
a aan un |6E Ss ge Arms Corp v4 *110 3 P 18%2 18° = 
@ scheniey Distillers Corp... 17 5 *3%, «9 1 110% 110% 111 * 8 1844 18% 6.300 
7 i. wee wo | 6 ey Distillers Corp. me 4 | ae Ss % 110% 111 110% 110%, 
OE Ee MR oe a b 5 Scott Paper Co common___—_No 26% 26% 263 , 8% 8% 85% 89 AOr 110% 70 
ly 1 Jan 9 Ke a eed... No par *40% 634 27 26% 267 +4 38 85, 8% 6 
13% Nov 18% Je 88% Feb 13 91% J .40 cum preferred o 4 *4 , 26% 2612 3 / 
13. Scovill Mfg Co 3.65% cum pi Nopar *90% 91% a x42 42 ° 2534 26% 13,50 
83% Dec ont Mar 13% Feb 13. 145¢ Jan vill Mfg Co 3.65% 91% #99 ¥ 41% 421 0411 ,500 
Mar 1 ,Jan 6 8c cum pfd__100 canes 1 90% 91 #901, 1, i2 41% 42 
11% May 245% 81% Feb 20 85} ranton Elec Co (Th 88% 892 * ; “ae 90% *90% 903 5 ‘ 100 
Feb 5Y% Feb 4 3 e) common__5 133, Bs 8834 89% #883 1 ze 4 9058 90% 
3934 May 55. F 13% Feb 11 18 35% cumulative 3% 13% 5 Ya 89% *88%4 8914 #383 10 
b ¥% Jan 2 £Beab preferred___100 #31 ¥ 135¢ 135 14 1 ; 2 88 89 2 
17% “4 19% jn 44 Feb 19 50 J aboard Air Line com vtc__N Yo 84 *B115 ; 141 1334 1334 137 137 ond 
23 -—_ pot ag 15% Feb 10 171 an 5 5% preferred seri owe per 14 14 84 *81% 84 Bll 81! mdb Ve 1,100 
Dec 1 7% Jan 6 Seab es A_---__-_ 100 #43) 14% 14% 14% > 2 8042 83 
5% May 10% F 35% Feb 11 44%, aboard Finance Co 3¥% 45 oma’ 2 @ 14 14% 143% ' F 20 
eb 4, Jan 12. Geaboard Ol Go of Del... _No va 1 - 44% 45% 45 ¥ 14’, 14% 
30% May = 40% July acer ban *k 7 Feb 21 Seagrave pag oa...... No par aks. Se 1534 15% a we a i "44-45% aS 
6% oes 16% Feb 11% Jan 6 38 Jan 2 Sears Roebuck “ZC a ee 5 6% 7 38 3844 3934 39% x38 % oa 16% 16% 600 
Scan oon aie, | ee eee samme Nopar 33% 33% oar. *6% 7 6%, 6% or: =a 1,100 
10% May = 16% Feb = 10% Feb 20 [ - 3: ao . i Sea 3334 34 ai * otis oe 8 1 7 100 
Ro i a A 12% Jan 13 Servel Inc commo Co__--__--__--- 1 6% To 12, 12 12. 12 2 612 33% 34 17,400 
243, oane 30% Dec 26% Feb 11 104 Jan 31 $4.50 prefe on__-_--__-______ 1 *10 10¥, “6% 7 *6%e 7 “ . 117s 11% 2,000 
4 May 40% Oct 30 Feb 11 aa Jan 5 #£=Shamrock Gab dca -------- No par *94 961 10% 10 4 10% 10% 10% 10% ‘nie 6% "200 
For footnotes see pa 4Jan 10 Sharon Steel Corp_______.__Nopa 1 27%, 27% +d eee *94 (96% 94. 94 a 105% 3,800 
re aa ES occa areeeenegmnnene No par 32 32 31 ‘s ra 262 26% 26% 26% +f 2 va 50 
. = = 31% 32 30%. 31% i600 
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he 
NEW YORK STOCK RECORD 
s = ioe =e —_. 
Range for Previous STOOKS LOW AND HIGH SALE PRICES 
; Year 1947 Range since Jan. 1 NEW YORK STOCK Saturday Monday Tuesday Wednesday Thursday Friday Sales for 
Lowest Highest Lowest Highest EXCHANGE Feb. 21 Feb. 23 Feb. 24 Feb. 25 Feb. 26 Feb. 27 the Week 
$ per share $ per share $ per share $ per share Par $ per share $ per share $ per share $ per share $ per share $ per share Shares 
18 May 33% Jan 175% Feb 11 2342 Jan 8 Sharpe & Dohme common___No par 2042 21%% 20% 215% 20% 21'% 20% 21 20% =2014 5,200 
70 Dec 82 Feb 68 Feb 25 73. Jan 8g $3.50 conv pref Series A___No par *66 69 *66 69 68 68 *68 69 70 70 300 
14% Dec 21% Feb 13% Feb 11 1S'2Jan 2 Shattuck (Frank G) ~~~ No par 14% 14% 14% 1414 "14% 141, 14% 14% X1334 1334 800 
115% Dec 22 Feb 12% Jan 2 13 Jan 8 Sheaffer (W A) Pen atin aa 1 125, 125% *12% 12% 12%, 12% *12% 12%, *12% 123%, 200 
244 May 35% Dec 28%4 Feb 11 SS%edan 8 Shell Union Oil. -~~~~- 15 30% 3034 2934 3014 30% 30% 30% 31 2934 3015 5,200 
f 6% May 91% Feb 57% Feb 24 7% Jan 5 Sheraton Corp of America. 1 *6 613 57% 6 6 6'2 6% 6% 57% 6% 4,300 
4 Apr 6%4 Feb 4%, Feb 5 6%Jan 9g Silver King Coalition pT eae 5 4% 414 454 45% 41% 434 434 434 414 41% 1,100 
27% May 41 Jan 272 Feb 14 7 es) ae LCL No par *283, 285, 28 281 2814 285, X2834 283% 28 238.1% 1,300 
39 Apr 51 Feb 36 Feb 24 44 Jan 8 Simonds Saw & Steel_____ No par *36 37% 36 36 3642 367, 36 3634 *35' 37% 700 
14. May 18% Dec 15 Feb 11 1842 Jan 5 Sinclair Oil aa No par 16% 16% 16% 163% 1614 163% 16 16% 16 16 ‘8 13,900 
65 Mar 117% Dec 92% Feb 10 115 Jan 2 ... Ao ened, 15 100 10014 100 . 100 99% 10514 104% 104% 104 104% 2,500 
15 May 23 Oct 18 Feb 11 21 Jan 2 _ Sloss-Sheffield Steel & Iron______ 20 *18 185, *18 1814 18% 1814 "18% 187% 18% 18% 600 
38 May 62% Oct 48 Feb 10 58 Jan 2 Smith (A O) _. A iat + *47 49 48 48 49 49 47 49 %45 47 200 
29% May 39% Oct 312 Feb 10 3544 Jan 12 Smith (A) & Sons Carpet Co com__20 33 33 2 334% 33% 33% 84 132% 34 32% 3234 1,000 
87% Dec 102% Jun 87 Jan 13 88°4 Feb 27 3%2% cumulative preferred___100 *88Y% 891, *884, 8914 *8814 891, "88%, 8914 8814 88%, 20 
234% Dec 35% Jan 19% Feb 5 24%, Jan 8g Smith & Corona Typewviter__No par *21 21% *2042 211, *21 21% 21 21 *20'2 21% 100 
1334 Mar 17% Dec 14% Feb 11 17% Jan 2 Socony Vacuum Oi] Co as 15 155%, 1534 15% 153, 1554 1534 155% 1534 15% 155% 16,200 
34% May 5% Feb 3% Jan 24 442 Jan 2 South Amer Gold & Platinum_____ 1 4% 4\, 4% 4, 4% 4%, 4 4 4 4 4.900 
534 Oct 85% Jan 5% Feb 10 6% Jan 16 South Carolina E & G Co com__7.50 *G 6% 6 6% 6 6 67% 57% 57% 57% 3,600 
42 Nov 54% Apr 39 Feb 17 45 Jan 9g — re a *39% 40% *39%, 401, "39% 4014 39% 401% *391, 401% 
14% May 22% Jan 13% Feb 27 16%, Jan 8 Southeastern Greyhound Lines____5 *14%, 15 145, 145, 14% 14% 13% 14% 13% 13% 1,700 
37% May 56 Jan 382 Feb 11 42% Jan 15 South Porto Rico Sugar com__No par 3852 385, 385% 383, *3834, 39 38%, 3854 383, 3834 900 
40% Nov 2% Dec 3812 Feb 21 42'2 Jan 15 8% preferred ___ ee 38% 38% 38% 381, *38 39 “38 39 *381% 385% 200 
27 Dec 34% Jan 2644 Feb 2 2934 Jan 9 Southern California Edison______25 *261%2 27 26% 261, 26% 26% 26% 261% 26% 2614 1,200 
22 July 28% Feb 20'% Feb 27 24% Jan’ 5 Southern Natural Gas Co.....7:50 213g 21% STOCK 21% 211, 2134 213, X20'2 213% 20's 205% 1,900 
34% Apr 50% Dec 43% Feb 11 51 Jan 2 (Southern Patific Co... _.___Nonar 46% 47 EXCHANGE 455, 475, 475, 4814 X46 47 4534 4614 12,000 
28 May 50% Jan 33% Feb 11 41% Jan 5 Southern Railway common__No par 34% 345, CLOSED 34% 353, 3514 36 3512 355% 3454 3514 2,500 
57% May 77 Feb 58% Feb 20 64 Jan 2 5% non-cum preferred. _____ 100 *58 59% *58 591%, 5814 58% ‘5814 59 583% 583% 300 
68 Nov 81 Aug 702 Feb 27 73 Jan 6 Mobile & Ohio stock tr ctfs___100 *704%2 172 “10% “72 "7042 72 70'2 12 70's 701% 10 
15 May 20% Feb 155 Feb 11 18 Jan 9 Spalding (A G) & Bros ee *15% 163% 15% 15% 15% 15% 15% 16 15% 153, 500 
4% May 7% Feb 4 Feb 26 4% Jan 5 Sparks Withington No par *4¥% 4% 4% 4, 4% 414 4% 4 4\4 2,300 
6 May 144% Jan 6 Feb 27 T¥eJan 5 Spear & Co eae: | *G 634 26 634 *G Vy 61% 6 6% 6 6 500 
73 Dec 93% Jan m wan 7 7 Jan 5 $5.50 preferred No par *71 73%, *71 73% °71 73% 71 73% 7% 73 V2 
: 23% Sep 3142 July 24% Feb 20 29% Jan 2 Spencer Kellogg & Sons... 1 25 25 25% 25% 25% 2514 25% 25% 25 25 1,100 
16% May 24% Oct 2U~4 rev ZU 2444 Jan 29 = Sperry yg Se 1 20% 207 20% 211, 21% 21% 21 21% 20% 22 8,600 
8 May 17% Feb 8 Feb 27 10% Jan 8 Spiegel Inc common______...__.~~ 2 8% 8% ° 88 B84 B84, 8% 8% BY% 8 8% 4,100 
68% Dec 90% Feb 65 Feb 27 70 Jan 5 Conv $4.50 preferred____ No par *66% 6714 6614 67 *66% 6734 "651g 661% 65 65 ‘6 130 
1334 May 18% Feb 1542 Feb 16 seiewen 2 GetereDGco.. 5 16 16 15%. 16 16 165, 167% 16%, 1654 17 2,000 
27 Nov 45% Jan 252 Feb 13 29% Jan 2 Squibb (E R) & Sons common____1 *25 26 26 26145 26142 26% 26 2614 26 26 1,500 
99 Nov 112% Feb 984 Feb 24 104 Jan 29 $4 preferred... No par *97% 100 9842 981, 98% 99 *985, 991, 985, 99 400 
23% Dec 37% Jan 23 Feb .27 28% Jan 9 Standard Brands Inc com___No par 24% 241% 23% 243, 235, 24 2342 2334 23 - 23% 5,800 
83 Dec 102 Aug 82 Feb 11 87 Jan 12 $3.50 cum preferred_______No par *81% 841, *821%2 841, *82'2 841, *Bl'g 841, *8l'2 B41, 
174% May 36% Jan 19% Feb 27 25% Jan 31 Standard G & E Co $4 pref__No par 20% 203, 203% 203, 20% 21% 20 21 191, 20 12,500 
81 May 114%4 Feb 86 Feb 11 95 Jan 12 $6 prior preferred... No par *86% 8714 8642 871, 87% 87% 87% 87! 87 87 800 
89 May 125 Feb 9742 Feb 27 109% Feb 2 $7 prior preferred. __ No par 9854 985, *98 99 Vz 9914, 99%, 983, 99 97142 981% 900 
50% Mar 63 July 5442 Jan 27 6234 Jan 2 Standard Oil of California__No par 5734 58 57°74 58 5738 5734 57% =577% 57% 577% 5,100 
37% May 44% July 36% Feb 13 43 Jan 2 Standard Oil of sndlana..... 25 38 385% 3734 38 38% 38% 38% 383% 37% 38 5,600 
63 Mar 80 July 69%, Feb 11 78% Jan 2 Standard Oi] of New Jersey______25 71 713, . 70%, 71%% 71 714, 70%, 71% 70%, 71 11,000 
23%, Jan 31% Aug 24564 Feb 27 31% Jan 12 Standard O11 of Ohio common___10 25% 253% 25 25 eg 25 254% 25 25% 245, 25% 8,100 
94 Dec 105 Jan 91 Feb 17 96 Jan 22 3%4% preferred Series A______109 *92 93 92 92 91% 95 *91l'y 95 *911% 95 600 
10% May 17% Feb 11% Feb 10 15% Jan 2 Standard Stee! Spring common___1 11% 115% 11% 115% 11% 11% 11% 11% 11%, 1134 2,800 
41% Jun 49 Feb 38 Feb 11 4112 Jan 13 4% convertible preferred_____59 *39 4012 40's 401, 40 41', 3942 4114 *39%4:. 4114 200 
37 May 47 Oct 37 Feb 16 41 Jan 2 _ Starrett Co i) ob Se No par 37% 37% *36 37! *36 37% 37 37% 37 37% 400 
12 May 18 Jan 11% Feb 13 1334 Jan 5  Sterchi Bros Stores Inc... 1 *12 12% *12'4, 12% *11% 12% 11% 12% “11% 12% 
34 Dec 49 Jan 33 Jan 30 39 Jan 2 Sterling Drug Inc Oommen... 8 3334 3334 335g 33% 3342 34 3342 33% 33'%— 33% 3,600 
88 Dec 104% Mar 88 Feb 10 91% Jan 15 3%a% preferred... 100 *88 8914 *88 89! *88 891, 88! 8915 *B8'2 B914 
30% Nov 36% Oct 2856 Feb 11 3242 Jan 9 Stevens (J P) & | 15 29% 291, 2945 2915 30 30 29! 30 2912 293, 700 
134% May 19% Feb 12% Feb 11 1442 Jan 2 Stewart-Warner _, Sa 5 *i3%. 19 *12%, 13% 13 13 13 13 12% 123, 1,300 
1434 May 24%, Oct 13% Feb 27 18 Jan 2 Stokley-Van Camp Inc common___1 14% 141% 137, 14% 14 14 13142 13% 13% 13% 3,200 
19% Jun 21%4 Jan 18 Feh 27 20 Jan 8 5% prior preferred..______ picket *18% 187, *181, 187% 18'2 1814 18% 18534 18 18 400 
10% May 17 Feb 11%4 Jan 6 1414 Jan 16 Stone & Webster... No par 12 12 1244, 121, 12's 12% 12%, 12% 12% 125% 2,300 
16 May 25% Feb 165% Feb 11 213g Jan 5 Studebaker Corp (The). 1 1634 7 167, 17 17% 173% 17g 173% 16% ° «17 6,900 
10% May 155, Feb 91g Feb 27 11% Jan 7 Sun Chemical Corp common_____ *93% 93, 912 914 9!2 9% 93,4 93, 9% 9'2 1,800 
105 July 109% Apr 97 Feb 9 97 Feb 9 $4.50 series A preferred____ No par *92 98 *92 98 *Q92 98 92 98 *92 98 
51 May 75 ¥2 Mar 51's Feb 26 58 Jan 2 Sun Oil Co common ES TE No par 5134 5134 $134 513, 5134 5134 S1% 5154 51% 513% 1,700 
114 Dec 125 Oct 113%2Jan 31 117%Jan 6 Class A pfd (442% cum)_____ 100 *114”)—Sss-1116 114 116 115 «116 11542 116 115% 115% 10 
7% Jan 12% Sep 9% Feb 11 1142 Jan 10 Sunray Oil aaa, J 10%8 101% 10'2 10°, 1078 11% 1042 10% 10'’2 10%, 35,100 
32% May 45% Jan 347% Feb 11 3812 Jan 8 Sunshine Biscuits Ine 12.50 *35 3545 35 35 35 35 35 3532 35 35 1,600 
853 May 1356 Mar 9°38 Feb 5 il ‘aan 3 Sunshine Mining Co____ ___10e 934 93, 9% 10 93, 97% x9%4 9% #93, 915 1,500 
174% May 24% Oct 181% Feb 11 2134 Feb 3 Superheater Co {zne)_.... We par *19 191, 1914 191% 1934 20% <0 20 1934 20 1,600 
101% Jan 160 Dec 141 Feb 11 160 Jan 13 Superior Oil of California. 25 *14314 145 *144 146 146 146 144 146 143 143 500 
13. May 24% Feb 14 Feb 11 18144 Jan 9 Superior Stee] ne, ae *1534 1615 155g 153, 16 16 15'2 163% 15% 155 600 
36 May 47 Mar 3858 Jan 24 43% Jan 6 Sutherland Paper CO... - 10 39 3914 *38% 3914 x39 39 383, 3914 39 39 700 
14% Jan 21% Oct 15 Feb 13 16% Jan 19 Sweets Co of America (The) __ 4.1624 *1415 16! *14'2 161% 14%, 1614 144% 161% *14% 15% 
305, Jun 37% Jan X30% Feb 25 3634 Jan 19 Swift 8 Co...____ oS OPS 5. ie 25 3134 313, 31% 315% x305%% 31 3034 313% 31% 31% 3,200 
205%, Dec 27% Jan 16'2 Feb 27 22 Jan 8 Swift International Ltd_________ 17% 1734 17% 17% 1748 1714 17 17% 16% 17 6,700 
1834 Dec 2842 Feb 174% Feb 27 21 Jan 5 _ Sylvania Elec Prod Inc com__No par 17%, 17% 17% 17% 1742 175% 173g 61754 17% 171% > 2,300 
79V% Dec 104% Mar 84 Jan 8 8742 Jan 12 @¢ preferred... -~__No par *84 8514 *84 8515 85 85 84 85 *84 85 10 
* 55@ May 1042 Feb 5 Feb 19 6%4Jan 8 Symington Gould SEE stein 1 *5% 53% *54%4 5% 514 5% 5 5% 5% 5% 1,000 
Range for Previous STOCKS LOW AND HIGH SALE PRICES 
Year 1947 Range since Jan. 1 NEW YORK STOCK Saturday Monday Tuesday Wednesday Thursday Friday Sales for 
Lowest Highest Lowest Highest EXCHANGE Feb. 21 Feb. 23 Feb. 24 Feb. 25 Feb, 26 Feb. 27 the Week 
$pershare  $ per share $ per share $ per share Par $ per share $ per share $ per share $ per share $ per share $ per share Shares 
10 May 14 Feb 9% Feb 11 10% Jan 6 Talcott Inc (James)... 9 *954 101% *95—, 1014 *954 10% 95, 10% *95, 10 
3% May 7% Jan 3% Feb 11 43, Jan 12 Telautograph og ES 5 *4 43% *4\, 43% *4le 43% "44 4%% 4% 41% 100 
13% May 20% Aug 1543 Feb 11 18 Jan g Tennessee tine cieten tick a1 5 15% 151 1514 153% *15'2 16 1574 1534 "15% 16 800 
5334 Sep 68% July 52% Feb 14 60% Jan 5 Texas ‘Co (The)____ 25 *53%% 533, 53% 54 54 543% 5358 54% 53 5344 6,900 
10% Jan 24 Dec 17'2 Feb 27 23 Jan 2 Texas Gulf Producing ___ Resear 18% 183% 18', 181% 185% 19 18'2 187% 172 18! 7.400 
4652 May 58% Nov 47 Feb 13 5634 Jan 17 Texas Gulf Sulphur___ -——— NO Dar 51 51 513%4 53 X53% 531, 53 53's 52% 53 3,000 
2152 Jan 47% Dec 3742 Feb 10 46',Jan 2 Texas Pacific Coal & Oil____. ___19 415% 4154 42% 4234 "4142 42% 41% 41% 41% 417, 5,500 
: Texas Pacific Land Trust— 
15% Jan 34% Dec 29 Feb 10 3734 Jan 12 Sub share ctfs ieee 30% 30% 31 3114 31% 32% 3242 33% 3134 33% 8,100 
41 Jan 58% Feb 4534 Feb 5 50%, Jan 10 Texas & Pacific Ry Co_.....~~~ 100 *453%4 4734 47 47 47 47 46%, 463, *46% 48 300 
1354 Dec 15% Dec 11% Feb 10 16% Jan 9g Textron Ine NERS 50c 11%. 11% 11% 11% 1l% 12% 11% 117% 115% 11% 2,900 
182 Dec 19% Dec 18% Feb 14 21 Jan 15 $1.25 conv preferred_____ -Nopar *18% 19% "18% 19% “18% 191, 182 18% 18% 18% 100 
125, Dec 21% Feb 11, Feb 26 14%Jan 8 Thatcher Glas: Mfg Co common___5 *11% 11% 11% 11% *11% 11% 11 11% *11 11% 300 
41 Dec 59% Feb 3942 Feb 25 46%Jan a9 $2.40 conv preference ...No par *40 4034 40 40 3942 39% “39% 40 *39%— 40 150 
12 May 17%4 Feb 125% Jan 29 13% Jan 15 : | OR tilerpeesgperets No par *123%, 1314 *1234 13% x12%, 1234 "12% 13% “12% 13% 100 
95% May 13% Feb 85 Feb 11 10% Jan g Thermoid Co COON a 1 4B 3/, 9 9 9 9 9 “B34 87% 834 8% 600 
45 Dec 60% Feb 42%2 Feb 21 47% Jan 9 $242 div conv preferred _____ 59 42% 42% 43 43 43 43 *43 43% *43 43%, 80 
65% Aug 14% Feb 74 Feb 19 9%4Jan 9 Third Avenue Transit Corp__No par 7 8s 8% 9% 9% 9% “6% 8 8% 812 2.100 
16% Jan 24% Oct 19% Feb 11 23%4 Jan 2 Thomas Steel a eas 1 *1934 20 20 20 20 20 20 20 19% 197% 1,000 
10 Sep 16%4 Feb 10% Jan 26 1042 Jan 8 Thompson (J ea eg 15 #10 107% 10% 10% 10% 10% *10 10% *10 10% 900 
38 May 59% Jan 3934 Feb 11 4844 Jan 9 Thompson Products com_-__No par 43%, 43% 44 «44 44'2 44% Xx43% 44% a) 63 1,700 
Oo. pec |= «106, Mar «685 Beh 6 6-92. Jan 20 wif peelerred_..._-__ i “87% 89 88 89 *87'2 89 "872 - 89 B74 87% 170 
3% May 7V4 Feb 314 Feb 27 4% Jan 6 Thompson-Starrett Co com__No par *34, 3% STOCK *312 3% 342 3% 342 3% 34a 3% 1,500 
20 May so% Feb 22 Feb 26 6 6-27is Jan: 5 $3.50 cum preferred Nopar *21% 23 EXCHANGE ‘22 93 “20% 221% 22-22 “20% 22 100 
18 May 25% Oct 19% Feb 13° 24 Jan 2 Tide Water Associated Oil com___19 19% 191% CLOSED 19% 19% 19% 20% 20,20 19%4 20% 9,800 
94 Dec 108% Feb 9542 Jan 2 99 Feb 11 $3.75 preferred. No par 9834 983, 9614 98% 9834 985, *98%4 991% 9834 9834 430 
1534 May 21% Feb 1734 Feb 11 19% Jan 17 Timken Detroit Se 2 5 18% 1814 18% 185% 185% 185% Wig 185% 17% 18% 2,700 
40' May 53% ‘Oct .45 Feb 10 5314 Jan. 9 Timken Roller Bearing ____ No par 452 455, 46 46 46% 47 a 687 45%4 46 1,500 
1042 May 1542 Jan 105% Feb 27 13% Jan 7 tTransamerica di nica dhe dae 2 *1] 11% 107%, 11 107g 10% 1073 10% 10% 10% 2,200 
13% May = ©22% Jan 17 Jan 2 20% Fen 5 Transcont'l & Western Air Inc..~~5 185% 18%, 1894 18% 19, 19% 18% 19% 184 19% 2,600 
14 May 20% Nov 1542 Jan 22 17% Jan 8 ‘Transue & Williams Steel____No par #1434, 151% *14%, 151, *1442 15% *14'2 15% *144%2 15% ae 
5% May 7% Feb 5% Feb 11 634 Jan 2 Tri-Continenta] Corp common____i 5% 5% 5%. 5% 5’ 544 S% 5% Sia 53a 9,300 
99 Dec 112% Feb 98 Feb 17 1041 Jan 27 @6 preferred... No par *981%, 99 *98% 99 *98 99 98 98 9812 9834 50 
12% Dec 15% Nov 123g Feb 11 144% Jan 22 Truax-Traer ee No par 1334 1334 1334 137%, x1334 1354 *13% 13% 1334 13%, 1,000 
21% Dec 38% Jan 19 Jan 23 22% Jan 5 20th Century Fox Film com__No par 19% 19% 19% 19% 19% 20 19 «19% 19 19% 7,900 
345% Aug 48 Jan 33° Feb 16 36142 Jan 5 $1.50 conv preferred ____No par “33-33% 33% 335% 34 34% *33%4 34N4 *33%2 34% 600 
93 Dec 104 Jun 92 Jan 27 94 Jan 12 $4.50 prior preferred No par *g9 96 *92 96 *93 96 93 = «93 *92 95 * 200 
7 Dec 16 = Feb 6% Feb 17 7% Jan 6 Twin City Rap Transit com__No par 6% 61% *6% 67% “6% 6% 642 6% 6% 6% 500 
30 Nov 51% Feb 29 Feb 27 324% Jan 21 5% conv prior preferred_____ 50 *29% 295, “291% 30 29% 30 *29%% 30 29 293% 210 
9% May 17% Oct 10 Feb 27 14% Jan 5 Twin Coach iettestiennemcenintnsnaies ee 1 10% 10% 10% 10% 10% 10% 10% 10% 10 10% 1,300 
12 Dec 15% July 10 Feb 11 12 Jan 2. Uadylite . "ee 1 *10 10% 10 10 10 10 10% 10% 10 10'% 800 
43% May 58% Feb 4612 Feb 10 51% Jan 9 Underwood | aes No par 47 47 *46e 471% 47 48 x47"%4q 47% 47 47 900 
9% May 15% Jan 10 Feb 27 11% Jan 9 Union Asbestos & Rubber Co___ 5 10% 101% 10% 10% 10%8 103% 10's 10% 10 10% 800 
25 May 37% Oct 27% Feb 11 34% Jan ‘9 Union Bag & Paper______~_ "No par 28%, 28% 28%_ 281, 29 (20% 29% 29% 29-29% 4.70U 
89% Jan 110% July 93%Jan 22 102 Jan 2 Union Carbide & Carbon____No par 97% 977% 97% 97% x97 97% 97" 98M a7, 08 7,400 
105, Dec 115 Mar 106 Jan 2 109 Jan 23 Un#lCoof Mo pfd $4.50 ser_.Nopar +103 109 108 =: 108 2 108% 108% 107% 108% 10734 107%%4 120 
, * 5 = 
91142 Dec 106% Sep 91 Feb 9 91 Feb 9 Preferred $3.70 Series_____ No par *90 “93 “90 93 *90 93 *90 93 90 93 ‘ ia 
85 Dec 104 Jun 86 Jan 6 90 Jan 24 Preferred $3.50 series. ~~ No par *8654 88 "86% 88%. "865%, 88% 86% 865% et 70 
20 Apr 27 Dec 212 Feb lle 26%Jan 2 Union Oil of California__-__ 25 *22% 221% 22% 2234 225% 22% 22%4 22% 2242 22% 2,100 
120 Apr 164% Dec 152 Jan 19 4165 Jan 2 Union Pacitic RR Co common___100 155% 155% 155 155 155% 156 156 157% 157 159 1,900 
97% Nov 111 Feb 98% Jan 22 10142Jan 2 4% non-cum preferred_______ 100 *98 9914 *98 99% *98 99 98% 99 98% 99 500 
30 May 38% Feb 31% Jan 26 35 Jan 15 Union Tank Car. No par 33% 3334 340 34 34% 34% 33% 34 33% 34% 1,300 
For footnotes see Page 24. 

















Volume 167 Number 4677 


THE COMMERCIAL & FINANCIAL CHRONICLE 








NEW YORK STOCK RECORD 











7 


Range for Previous 


5% May 12% Dec 9 Feb 11 


Year 1947 Range since Jan. 1 
Lowest Highest Lowest Highest 
$ per share $ per share $ per share $ per share 
16% May 25's Dec 22% Feb 10 26% Jan 17 
102 Dec 110 Sep 105% Jan 6 1072 Feb 3 
15% Dec 2842 Apr 16 Jan 6 185%. Feb 2 
5 Dec 1207s Apr 77% Jan 12 86 Feb 2 
1842 Sep 24% Nov 19 Jan 22 22 Jan 29 
. rl th ‘ estes 12% Feb 11 15% Jan 5 
28% Jun 35 Dec 275s Feb 20 35 Jan 5 
26%4 Jan 3342 Nov a Feb 5 3142 Jan 6 
37% Dec 84 Feb 4 Feb 26 4%, Jan 2 
50 Dec 83 Jan ais Feb 10 55 Jan 5 
233 Dec 4% Jan ¥g Feb 11 258 Jan 5 
41 Dec 53% Mar a Feb 13 43 Jan 29 
542 Dec 10% Feb 4% Feb 26 634 Jan 5 
6542 Dec 95 Jan 615s Feb 14 70 Jan 9 
1144 May 19142 Oct 16%4 Feb 13 20 Jan 17 
33 May 4342 Jan 37¥%2 Jan 21 424 Jan 29 
44% Jan 5934 July 48 Feb 10 565¢ Jan 12 
20 Dec 244 Jan 2012 Feb 27 2242 Feb 2 

12% May 1914 Feb 14. Feb 13 1642 Jan 
155% May 2334 Oct 1634 Feb 27 21% Jan 
91 Dec 106 Jan 89 Feb 20 97 Jan 
1234 May 205% Oct 1542 Feb 11 18% Jan 
86 May 10734 Feb 92% Feb 11 105'2 Jan 
Dec 1962 Mar 170%4 Feb 6 175 Jan 
13% Dec 3342 Jan 12144 Feb 16 1442 Jan 
71% Dec 94 Feb 71 #£=xFeb i1 72. Jan 
37 Dec 5314 Feb 33%4 Feb 24 4234 Jan 9 
5% May 9%%_ Oct 6 Feb 10 85% Jan 7 
25% Jan 3938 Nov 2912 Feb 26 36 Jan 5 
16% Jan 24% Oct 18 Feb 11 21% Jan 2 
9% Dec 10 Apr 9 Jan 15 9%, Jan 8 
35 May 4642 Oct 392 Feb 16 454 Jan’ 10 
467%. Dec 73 Feb 49 Jan 13 53% Feb. 7 
23's May 39 Jan 25% Feb 14 33%Jan 5 
2 Dec 103%2 July 87 Feb 6 90'2 Jan 9 
40% Dec 6042 Feb 38% Feb 11 45% Jan 2 
12742 Dec 165 Feb 130 Feb 2 13778 Jan 13 
3842 May 51%2 July 41% Jan 6 47 Jan 30 
67 Dec 81 Feb 66% Jan 7 70 Jan 13 
61% May 80 Dec 68 Feb 27 78% Jan 9 
33 Dec 150 Mar 131 Feo zi 14042 Jan 9 
734 Nov 23 Feb 1742 Feb- 10 197%73Jan 8 
38 Dec 48°4 Feb 38 Jan 2 40’. Jan 9 
5 Jan 8% Oct 4%4 Feb 11 5% Jan 6 
Jan 12% Feb 8% Feb 11 10 - Jan 5 
9652 Dec 109'% Jun 93 Jan 29 97% Jan 13 
5%2 Dec 10%, Jan 442 Feb 5 57g Jan 5 
x33%4 Dec 52 Feb 3142 Jan 27 34 Jan 21 
May 22 Feb 16 Feb 13 17°94 Jan °8 
4% May 11% Feb 4% Feb 11 53, Jan 14 
Dec 233% Dec 19 Feb 17 23 Jan 2 
163% Dec 192 Mar 150 Feb 6 16342 Jan 5 
13% Dec 2912 Feb 11 Feb 27 14%, Jan 7 
56% Dec 914% Feb 56 Feb 24 64 Jan 7 
13% May 22 Feb 1412 Feb 10 16% Jan 
14%2 Dec 187%, Feb 125% Feb 13 14%4 Jan 
mn ie oR 21%4 Feb 16 26 Jan 
12% May 20%4 Jan 125, Jan 2 14% Jan 
26% Dec 39 Feb a3i¢ Feb 27 2942 Jan 
84 Nov 9412 Feb 86 Feb 21 86 Feb 
85% Nov 94 Jan 86 Feb 13 9154 Feb 
3542 May 503% Nov 42 Feb 10 wba, Jan 
85 Dec 1047, May 87% Feb 2 9% Jan 
Dec 97% Oct pet Pe ea ee 
5a May 105% Nov 7% Feb 11 10% Jan 
May 112 Nov 93 Feb 11 106 Jan 
Nov 1658 Oct 1434 Jan 7 17's Feb 


107%2 Dec 121 Feb 109 Jan 6 1147s Feb : 
ae es ma pane 18 Jan 7 20 Jan: 
34% Dec 45 Feb 3542 Feb 27 3758 Jan 
3142 Dec 40 Jan 30% Feb 10 34 Jan 8 
Oct 38 Feb 32 Feb 10 34 Jan 8 
Dec 3342 Nov 28% Feb 19 32% Jan 5 
Aug 3342 Oct 32%, Jan 13 3234 Jan 13 
Range for Previous 
Year 1947 Range since Jan. 1 
Lowest Highest Lowest Highest 
$ per share $ per share $ per share $ per share 
57 Apr 75% Feb 6212 Feb 25 66 Jan 
13% Apr 17% Jan 14% Feb 16 15% Jan 
29% Apr 36%, Feb x30 Feb 11 32% Jan 
Dec 109 July 100% Jan 9 103% Jan 
x17'%2 May 247% Jan 1954 Feb 11 22 Jan 
TVs May 13'2 Feb 85, Feb 11 10%°g Jan 2 
10°4 Dec 19%, Feb 11% Jan 22 12 Jan 8 
8872 Dec 106'2 Mar 8412 Feb 26 91 Jan 5 
Dec 1838 Feb 10% Feb 10 13%Jan 8 
May 3634 Nov 25% Feb 5 32. Ja4 2 
yan a on tai 20% Feb 10 25% Jan 5 
Y% Dec 27 Jan 20% Jan 5 22% Feb 25 
17% May 235, Feb 17% Feb 16 19 Jan 10 
Sep 2634 Feb 18 Feb 10 21%Jan 2 
Dec 41 Feb 25% Feb 14 3042 Jan 2 
5% Dec 1294 “Jan 5 Feb 10 6% Jan 2 
3742 Jan 5234 Nov 39 Feb 11 48% Jan 5 
83°%4 May 90 Feb 8012 Feb 13 5642 Jan 2 
21%2 May 34% Jan 19%, Feb 27 24% Jan 9 
ks molt deena 13% Feb 13 17 Jan 
Dec 117% Mar 105 Feb 21 108% Jan 2 
112% Nov 121%2 Jan 114% Jan 5 117% Jan 
103°%4 Dec 112% Jan 10442 Jan 9 108% Jan 
106% Dec 116% Aug 105% Feb 11 1102 Jan 
32% May 47 Oct 38%4 Feb 14 44 Jan 
Dec 113 Jan 100'2 Feb 25 105% Jan 
534 May 10% Jan 6% Jan 2 814 Jan 
3842 May 75\'e Jan 3434 Feb 14 4414 Jan 
- @ May 9% Dec 8% Feb 27 11% Jan 
9% May 32% Dec 24% Feb 26 35%2 Jan 
26% Dec 42\% Feb 28% Feb 11 32 Jan 
“65 Dec 90 Mar 6842 Feb 27 72% Jan 
May 26%4 Sep 185¢ Feb 11 20% Jan 5 
27% May 38% Oct 3234 Feb 13 3742 Jan 8 
22% May 31 Dec 25% Feb 11 30% Jan 5 
88 Dec 105 Aug 85%2 Feb 11 $4 Jan 10 
94% Dec 106% July 91% Feb 11 98% Jan 9 
30 Nov 55 Jan 29'2 Feb 16 32%4 Jan 2 
May 43% Dec 34% Feb 7 43%, Jan 2 
8242 Dec 102% July 85 Jan 5 9012 Jan 28 
6242 Mar 76 Dec 80 Jan 5 90 Jan 7 
May 53% Oct 38 Feb 5 47¥%2 Jan 5 
Dec 101% Mar 84 Feb 26 92 Jan 5 
26% May 34 Feb 23 Feb 20 27%, Jan 7 
19% May 29% Feb 19 Feb 11 2334 Jan 5 
9% May 17% Feb 934 Feb 27 125% Jan 9 
July 90 Feb 90 Feb 6 90 Feb 6 
29% May 34 Feb 27% Feb 26 28% Jan 15 


12% Feb 


N 
on 


STOCKS 
NEW YORK STOCK 
EXCHANGE 
Par 
United Aircraft Corp common__-_--_5 
5% convertible preferred____- 106 


United Air Lines Inc common__-_10 
442% cumulative preferred___100 


United Biscvit: CO......--... No par 
United Board & Carton Corp__-_-10 
United Carbon Co__----~----- No par 


United-Carr Fastener Corp___No par 
United Cig-Whelan Stores com_-30c 
$3.50 convertible preferred____100 


United Corp common-___-_--------~ 1 

OS - GRGT OROMCS <a sh Mieecweddnd~ 5 
United Dyewcood Corp common__-_-1 

7‘o preferred — see 
United Electric Coal Cos_______-_-_5 
United Engineering & Foundry__-_-_5 
United -Prait Ge... .......- No par 
United Gas Improvement Co___13% 


United Merch & Mfrs Inc com____1 


US & Forcign Securities_._._.No par 


$4.50 1st preferred____~_ No par 
US Preient Cee i. sce No par 
U S Gypsum Co common__-___-_- 20 
71%: preferred... 2-8, 100 
U S Hoffman Machine Corp___-__ § 
4¥e% preteqred... 2 100 


U S Industrial Chemicals____No par 
U S Leather Co common____No par 


Partic & conv class A_____ No par 
US Lines Co:sommon_—_-___-____ 1 
4% %. preterregu. 10 
US Pipe & Foundry__-___--__. 20 
YW 8S Playing Cara Co._-_________ 10 
U S Plywood Corp commen ____-__ 1 
354% cum pfd series A______ 100 
U S Rubber Co common______-__- 10 


8% non-cum lst preferred____100 


U S Smelting Ref & Min com__-_50 


1% -preferted. 25 50 
U S Steel Corp eommon_._._No par 
I‘%a preferred... 22..-.-_ 3" =2100 
U S Tébacco Co com__---__~ No par 
7% non-cum preferred__-____ 25 
United Stockyards Corp______-.__ 1 
United Stores $4.20 non-c 2d pid__5 
$6 conv preferred__-______ No par 
United Wall Paper Inc common___2 
4% cum conv preferred________ 50 
Universal-Cvclops Steel Corp____-__ 1 
Universal Laboratories Inc_______- 1 
Universal Leaf Tobacco com_No par 
Oh preter. so 100 
Universal Pictures Co Inc com____1 
4%% -preterred<—.s—-~. 100 


V 


Vanadium Corp of America__No par 


Van Norman Cp oo. 22-200 
Van Raalte Co Inc new____*____10 
Vertientes-Camaguey Sugar 00--6% 
Vick Chemical -Cs....32 23 2.50 


Vicks Shreve é& Pacific Ry com __100 
5% non-cum preferred.__-___ 100 
Victor Chemical Works common___5 
3%% cumulative preferred___100 


3'2% preferred 2nd series____100 
Va-Carolina Chemical com___No par 
6% div partic preferred______ 100 


Virginia Elec & Pwr Co com__No wae 
OG prerereee. ste 
Va Iron Coal & Coke-4% pfd__ be 
Virginian Ry Co common__.____- 25 


Ch preteen 3. 25 
Visking Corp (The) —_--____- 35 
Vulean Detinning Co common____20 

7% cumulative preferred______ 20 
STOCKS 
NEW YORK STOCK 
EXCHANGE 
Par 


WwW 


Wabash RR 4%2% preferred____100 


Waldorf System____._---____ No par 
Walgreen Co common____--__ No par 

ie) 3, ee eee 100 
Walker (Hiram) G & W____- No par 
Werneser Ce. 25... No par 
Ward Baking Co common________- 1 

Sta wreeetee.. = 100 
Warner Bros Pictures____________ 5 
Warren Foundry & Pipe___-- No par 


Warren Petroleum Corp new com__3 
Washington Gas Light Co___No par 





Waukesha Motor Co_________-____ 5 
Wayne Knitting Mills____________ 5 
WAS. Gt Ai ee 1 
Webster Tobacco. Inc._...-._.-___ 5 
Wesson Oil & Snowdr com___No par 
$4 conv preferred_________ No par 
West Indies Sugar Corp______--___ 1 
West Penn Elec Co (The) __No par 
Ge aches oe. aa Oe 
(: EEE Sea eae 100 
GR seelerree 2 =e 100 
West Penn Power 412% pfd_____ 100 
West Va Pulp & Paper com__No par 
44%2% preferred B74 0 
Western Air Lines Inc___-________ 
Western Auto Supply Co_______- 0 
Western Maryland Ry com-___-. 100 
4% non-cum 2nd pfd______-_- 100 
Western Pacific RR com____No par 
Preferred. series A__..-._____ 100 


Western Union Teleg class A_No par 
Westinghouse Air Brake____No par 


Westinghouse Electric com_____ 12% 
342% cum pfd series A______ 100 
3.80% cum pfd series B_____ 100 

Weston Elec Instrument______ 12.50 

Westvaco Chlorine Prod— 

oo BSG No par 
$3.70 réverea. No par 


Wheeling & L Erie Ry com____100 
Wheeling Steel] Corp com____No par 


$5 conv prior pref__.______ No par 
White Dental Mig (The S S)_____ 20 
White 28eter- Go. .- 3. 1 
White Sewiug Machine com______ 1 
$4 conv preference___._.___No par 
Prior preference ___ 2i. 399 
Bik |, Nr eee 5 


. 


LOW AND HIGH SALE PRICES 
Wednesday 

Feb. 2 
§ per share 


237% 


107 


18 
82 
19% 
1242 
282 
29 
358 
51 
2% 
41 
4% 
65 
1734 
38 
504s 
20% 
14% 


433% 


*67%e 


70% 


1324% 
"38% 


*9% 


90% 


41, 
1614 
*41%4 
19% 


153 
*555%% 


°87 


vie 


“96 


167% 


*114 
"185% 
*36% 
*3034 


33% 


#28 
°29 


LOW AND HIGH SALE PRICES 
Wednesday 
Feb. 2 


$ per share 


11% 
11" 


227% 
99% 


ac 2 


38% 
84% 
23 % 


10% 


11% 














For footnotes see page 24. 
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re STOCKS LOW AND HIGH SALE PRICES 
NEW YORK STOCK Tuesday Wednesday 
EXCHANGE Feb. 24 Feb. 25 
$ per share $ per share 
7% 
51% 
13 %% 
83% 
16% 
16% 
137 
30% 
44% 
55 Wy 
81 
841% 
61 
6234 
8% 


(960) 











Range for Previous 
Year 1947 
Lowest Highest 


Spershare $ per share 


Sales for 
the Week 
$ per share Shares 
7% 8,000 

300 
3,100 


Thursday 
Feb. 26 
£ per share 


Monday 
Feb. 23 
$ per share 


Saturday 
Feb. 21 
$ per share 


Willys-Overland Motors eom 7} 
$4.50 conv pfd series A____No par *51 
Wilson & Co Inc com 13% 
$4.25 preferred *8238 
Wilson-Jones Co 16 
Wisconsin El Pwr Co common___ 15% 
6% preierred *132% 
Woodward Iron Co 
Woolworth (Ff W) Co 1 
Worthington P & M (Del)_._No par 
Prior pfd 442% series 
Prior pid 442% conv series___100 
Wright Aeronautical No par 
Wrigley (Wm) Jr (Del) No par 
Wyandotte Worsted Co_-_______§ 


Y 


Yale & Towne Mfg Co 


Range since Jan. 1 
Lowest Highest 


$ per share $ per share 


6% May 13% Feb 7 Feb 20 9% Jan 9 
51% Sep 6434 Oct 51% Feb 25 58 Jan 29 
105% May 17 Oct 123% Feb 11 16% Jan 21 
88% Dec Jan 8234 Feb 19 88% Jan 
16 Jun Nov 16 Feb 21 19 Jan 
15% Dec Nov 15 Feb 10 17% Jan 

135 Oct 14512 May x138 Jan 13 x138 Jan 
31% Dec 35 Dec 28 Feb 5 33% Jan 
43 May 53 Feb 43% Feb 11 47% Jan 
48% May 6812 Feb 52% Feb 20 64% Jan 
75 Dec 9412 Apr 78% Jan 5 81% Feb 
83 Dec 100 Feb 81 Feb 16 89 Jan 
53 Dec 80 Feb 58 Jan 5 64% Jan 
62 Nov 70 Mar 60%4 Feb 27 67% Jan 

8 May 183, Feb 8% Feb 27 10% Jan 


oF 
wf 


TVs 
51% 
13% 


73% 
51% 
13% 
82%, 
16%4 
16 
*132'% 
30 3014 
44%4 4414 
55% x55%% 
&0 TT 
8412 8132 
61 *59% 
6234 6238 


7% 
51% 
133% 
83% 
165 
164% 
139 


4 TV, 7M 
54 51% 
13% 13 % 
83% 823% 
16% 16% 
15% 15% 

139 *132% 
29% 30 
44 44 
5334 54 
Ble 80 
85 83 
61 *58 
64 6244 

85% 842 


7% 7 
53% 53 be 
13% . 8 13 4g 

82% 83% 258 83% 
16% 16% ; 16%4 
1 16% Vg 
137 


909 
8,100 


i 
x 


16 


,000 
,900 
,200 
20 
50 
20 
700 
700 


29%, 
45 
54% 
80 
82 
60 
62 


8% 


WwW 


on 


(new) 


rs 
C= 


= 


STOCK 
EXCHANGE 
CLOSED 


o> 0 00 CON 
ON®HNA 
n+ 


33% Aug 45 Jan 27% Feb 21 ‘34% Jan 


10% May 
37% Dec 
14% May 


1634 Feb 
5042 Mar 
235% Oct 


10% Feb 
39% Feb 
15% Feb 


27 13 
11 


21 21 


Ya Jan 
43% Jan 


Jqn 


York ‘Coro common 
44%2% cum preferred 
Young Spring & Wire 


Youngstown Sheet & Tube___No par 
Youngstown Steel Door__._.___No par 


Z 


14% May 25 19% Feb 11 23% Feb Zenith Radio Corp_______- = 
5% Jun 10%, Jan 5% Feb 25 6% Jan Zonite Products Corp 


*Bid and asked prices; no sales on this day. tIn receivership. a Deferred delivery. n New stock. rCash sale. sSpecial sales. wd When distributed. 


Transactions at the New York Curb Exchange 
Daily, Weekly and Yearly 


Stocks 
(Number 
of Foreign 
Shares) Domestie Government 
71,280 $37,000 


79% Jan 
1842 Jan 


65% Feb 27 
15% Feb 10 


53% May 
May 


83 Oct 
215% Feb 


20% 
5% 


y Ex-rights. 


20°34 
5 5% 


x Ex-dividends. 


20 


5% 


20 
5% 534 


July 19% 
5% 


5% 








Transactions at the New York Stock Exchange 


Daily, Weekly and Yearly 


Stocks, Railroad Int’l 
Number of and Miscet. Bank 
Shares Bonds Bonds 


233,130 $635,000 centers 


2,685,000 
3,751,000 
3,026,600 
3,427,009 


Total 
Bond 
Sales 


$732,000 


Untted States 
Government 
Bonds 


Bonds (Par Value) 
Foreign 
Corporate 


Foreign 
Bonds 

$97,000 
Holiday — 
302,000 $17,000 
214,000 12,000 
472,000 
293,000 


1948 
Tntal 


$37,000 


Week Ended Feb. 27, 
Week Ended Feb. 27, 1948 


Saturday 
Monday 
Tuesday 
Wednesday 
Thursday 
Friday 


Total 





- Holiday — - — 
$21,000 $3,000 
30,000 5.000 
44.000 13,000 
22,000 5,000 


$117,000 








194,000 
227,000 
235 000 
147,000 


3,004 000 
3 977.000 
3,498,600 
3,750,000 


170,000 
192,000 
178,000 
120,000 


641,096 
709,580 
623,020 
766,400 

















~'30,000 














2,273,226 $13,524,600 $1,378,000 $59,000 $14,961,600 $697,000 $26.000 $840.000 
Posi, «9, ’ 














Jan. 1 to Feb. 27 
1948 1947 


36,666,692 47,314,680 


Week Ended Feb. 27 
1948 1947 
2,973,226 5,076,590 


Jan. 1 to Feb. 27 
1948 1947 
8,646,216 17,426,706 


Week Ended Feb. 27 
1948 1947 
782,285 1,410,0€5 





Stocks—No. of shares 


U. 6. Government____ 
International Bank 


Raflroad & Industrial 
Total 


Stocks—No. of shares 





Bonds 
$201,000 


2.135.000 
12,720,200 
164,746,600 


$8,000 * $224,000 
$9,067,000 
1,170.000 


92,000 


$9,135,000 
90.000 1,430.000 
11,000 338,000 


$884,000 $10,903,000 


$59,000 
1,378,000 
13,524,600 


$697,000 $783,000 
117.000 


26,000 





Domestic 
Foreign government. 
Foreign corporate 


Total____- 











12,205,100 
193,048,600 


1,180,000 
15.919.500 














$10,329,000 


$179,802,800 $205,477,700 
a 





$840,000 





$14,961,600 $17,107,500 














Bond Record «» New York Stock Exchange 


WEEKLY YEARLY 


NOTICE—Prices are “and interest’—except for income and defaulted bonds. Cash and deferred delivery sales are disregarded in the week's range, unless they are the only transactions of 
the week, and when outside of the regular weekly range are shown in a footnote in the week in which they occur. No account is taken of such sales in computing the range for the year. 
The italic letters in the column headed “Interest Period’ indicate in each case the month when the bonds mature. 
Figures after decimal point represent one or more 82d of a point. 


FRIDAY 








LOW AND HIGH SALE PRICES 
Tuesday Wednesday Thursday 
Feb. 24 Feb. 25 Feb. 26 

.Low High Low High Lew High 


Sales for 
the Week 
Bonds (§) 


Friday 
Feb. 27 
Low High 


*103.24 103.28 


Monday 
Feb. 23 
Low High 


GOVERNMENT BONDS 
NEW YORK STOCK 
EXCHANGE 


Saturday 
Feb. 21 
Low High 


Range for Previous 
Year 1947 


Range Since January 1 
Lewest Highest Hig 


*103.24 103.28 


* 104.25 Sep 
106.4 Dec 
111.23 Sep 
101.8 July 
106.13 July 
108.16 Dec 


114.8 May 
104.12 Feb 


104.24 July 
104.14 Sep 
101.27 Dec 


101.26 Dec 
101.24 Dec 
101.24 Dec 
101 Dec 
105.17 Jun 
100.7 Dec 


101.7 Dec 
102.6 Sep 


100 Dec 
100.13 Nov 


102.12 Apr 
101.12 Dec 
102.4 J 

101.20 De 
102.30 Apr 
101.23 Dec 
102.28 July 
100.30 Apr 
100.26 Oct 


Dec 
Dec 


106.6 Feb 
108.21 Feb 
112.6 Feb 
102.6 Feb 
106.13 July 
108.16 Dec 


114.8 May 
104.12 Feb 
104.24 July 
104.23 Feb 
104.18 Apr 


104.4 Jan 
104.10 May 
104.15 Apr 
103.20 Apr 
105.17 Jun 
103.19 Apr 


105.18 Sep 
102.24 May 
102.24 May 
100.13 Nov 


102.12 Apr 
102.6 May 
102.23 Apr 
102.25 Apr 
103.1 Apr 
103.2 Jan 
103.4 July 
101.2 Jan 
101.8 Apr 


102.00 July 
103.4 July 


100.25 Jan 


7 


100.23 Jan 28 


94.10 Jan 15 
94.14 Jan 15 


Jan 30 


Jan 20 


96.20 Feb 18 
96.24 Feb 17 


3%8__.__-..---1949-1952 
36..............- 1903-3900 
2%¥es__.------.. 1955-1960 
2 ee 1948-1951 
2348._._-.__-~..1951-1054 

1956-1959 


Treasury 
Treasury 
Treasury 
{Treasury 
Treasury 
Treasury 


Treasury 
Treasury 
Treasury 
Treasury 
Treasury 
Treasury 
Treasury 
Treasury 
Treasury 
Treasury 


2345s 

2s — 
2¥2s_______---_1949-1953 
242S__ 1950-1952 
248............ 19893-1984 
2446... 1956-1958 
2%2S8_-__~.._....1962=1967 
2%s.. ........-... Jee 
2%2s Jun 1964-1969 


Dec 1964-1969 
_--~.~1965-1979 
2tes 1966-1971 
2¥es_..._.__Jun 1967-1972 
2¥es__.-..Sep 1967-1972 
2¥es_.__._..Dec 1967-1972 

1951-1953 

1952-1955 
____..1954-1956 

1956-1959 


Jun 1959-1962 
“4S_.....Dec 1959-1962 
2s___.._._..Mar 1948-1950 
_. See Dec 1948-1950 
Jun 1949-1951 

~..Sep 1949-1951 

Dec 1949-1951 

Mar 1950-1952 


Sep 1950-1952 

1951-1953 

1951-1955 

--Jun 1952-1954 
ae Dec 1952-1954 


2428_- 
ly 


Treasury 
Treasury 
Treasury 
Treasury 
Treasury 
Treasury 
Treasury 
Treasury 
Treasury 
Treasury 


Treasury 
Treasury 
{Treasury 
Treasury 
Treasury 
Treasury 
Treasury 
Treasury 


Treasury 
Treasury 
Treasury 
Treasury 
Treasury 
Treasury 
Treasury 
Treasury 
International Bank for 
Reconstruction & Development 
10-year 2%s 1957 
25-year 3s 


*103.26 
*105.25 
*107.24 
*100.2 

*104.24 
*107.24 


*107.28 
*107.28 
*100.29 
*102.21 
*103.18 
*103.6 
*103.6 
*101.8 
*101 
*100.24 


*100.24 
*100.24 
*100.16 
*100.8 
*101.7 
*100.8 
*103.17 
*102.4 
*104.6 
*101.17 


*100 
*100 
*100.1 
*100.29 
*101.3 
*101.6 
*101.10 
*101.14 


*101.14 
*101.12 
*101.12 
*101.8 
*101.5 
*103.6 
*100.7 
*100.13 


*96 
*96.1 


103.30 
105.29 
108 
104.28 
108 


108.4 
108.4 
100.31 
102.25 
103.22 
103.8 
103.8 
101.10 
101.2 
100.26 


100.26 
100.26 
100.18 
100.10 
101.9 

100.10 
103.21 
102.6 

104.14 
101.19 


100.2 
100.2 


STOCK 
EXCHANGE 
CLOSED 


100.31 
101.5 
101.8 
101.12 
101.16 


101.16 
101.14 
101.14 
101.10 
101.7 

103.14 
100.9 

100.15 


97 
96.24 


*103.26 
*105.23 
*107.16 
*100 
104.22 
*107.16 


*107.20 


‘107.20 


*100.28 


102.19 


*103.16 


‘103.5 
103.2 
“101.8 
“101 


*100.24 


*100.24 
*100.24 
*100.16 
“100.8 
*101.4 
*100.8 
*103.15 
*102.4 
“104 
*101.14 


*100 
*100 
“100 
*100.28 
“101.2 
“101.4 
*101.8 
*101.12 


*101.12 
*101.12 
*101.12 
*101.8 
*101.4 
*103 
*100.6 
*100.12 


96.13 
96.15 


103.28 
105.27 
107.24 
104.26 
107.24 
107.28 
107.28 
100.30 
102.23 
103.20 
103.7 

103.4 

101.10 
101.2 

100.26 


100.26 
100.26 
100.18 
100.10 
101.6 

100.10 
103.19 
102.6 

104.8 

101.16 


100.2 


101.14 


101.14 
101.14 
101.14 
101.10 
101.6 
103.8 
100.8 
100.14 


96.13 
96.15 


*103.24 
*105.23 
*107.16 
*100 

*104.24 
*107.16 


*107.20 
*107.18 
*100.28 
*102.19 
*103.16 
*103.5 
*103.3 
*101.8 
*101 
*100.24 


*100.24 
*100.24 
*100.16 
*100.8 
*101.5 
*100.8 
*103.15 
*102.4 
*104 
*101.14 


*100 
“100 
*100 
*100.28 
*101.2 
*101.4 
*101.8 
*101.12 


*101.12 
*101.12 
*101.12 
*101.8 
*101.4 
*103 
*100.6 
*100.12 


*96.6 
96.4 


103.28 
105.27 
107.24 


104.28 
107.24 


107.28 
107.26 
100.30 
102.23 
103.20 
103.7 

103.5 

101.10 
101.2 

100.26 


100.26 
100.26 
100.18 
100.10 
101.7 

100.10 
103.19 
102.6 

104.8 

101.16 


100.2 
100.2 


100.30 
101.4 
101.6 
101.10 
101.14 


101.14 
101.14 
101.14 
101.10 
101.6 
103.8 
100.8 
100.14 


96.12 
96.4 


*100 


101 
101 


*101 
100 


104 


‘101 
*101 
"101 


*101 
*101 


*100 


*96 
*96 


‘105.24 
*107.24 


“104.24 
107.26 


*107.24 
°107.22 
100.28 
102.19 
103.16 
103.6 
103.4 


8 


100.24 


‘100.24 
100.24 
“100.16 
100.8 


6 
8 


103.15 
*102.5 


6 


*101.16 


*100 
100 

‘100 

‘100.28 


2 
4 
8 


*101.13 


*101.13 
*101.13 
*101.12 


8 
5 


“103.4 


6 


*100.14 


4 
4 


105.28 
107.28 


104.28 
107.30 


107.28 
107.28 
100.30 
102.23 
103.20 
103.8 

103.6 

101.10 
101.2 

100.26 


100.26 
100.26 
100.18 
100.10 
101.8 

100.10 
103.19 
102.7 

104.10 
101.18 


100.2 
100.2 


*105.25 
*107.28 
*100 
*104.24 
*107.30 


“107.28 
*107.26 
100.28 
*102.19 
*103.16 
*103.6 
“103.7 
*101.8 
*101 
*100.24 


*100.24 
*100.24 
“100.16 
*100.8 
*101.9 
*100.8 
*103.15 
*102.5 
*104.8 
*101.18 


*100 
"100 


105.29 
108 
104.28 
108.2 
108 
107.30 
100.30 
102.23 
103.20 
103.8 
103.9 
101,10 
101.2 
100.26 


100.26 
100.26 
100.18 
100.10 
101.11 
100.10 
103.19 
102.7 

104.12 
101.20 


100.2 
100.2 


*100 


100.30 
101.4 
101.6 
101.10 
101.15 


101.15 
101.15 
101.14 
101.10 
101.7 
103.8 
100.8 
100.16 


96.24 
96.12 


*100.28 
*101.2 
*101.4 
*101.8 
*101.13 


*101.13 
*101.13 
*101.12 
*101.9 
*101.6 
*103.6 
*100.6 
*100.14 


96.12 
96.16 


100.30 
101.4 
101.6 
101.10 
101.15 


101.15 
101.15 
101.14 
101.11 
101.8 

103.10 
100.8 

100.16 


96.12 
96.16 





100. a Odd lot transaction. r Registered bond transaction. 





"Bid and asked price. No sales transacted this day. {Being called for redemption March 18, 1946 at 
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; (961) 25 
NEW YORK BOND RECORD 
RANGE FOR WEEK ENDED FEBRUARY 23 
Friday Week’s Ran 
BONDS Interest Last or Friday’ se 
; _ ~ y’s Bonds Range Si Fri , 
‘ New York Stock Exchange Period Sale Price Bid & Asked Sold January 1. New York Steck Exch Interest “Last, “orFridays B ds Range Since 
ow High ‘ xchange P onds 
New York City 0 No. Low High eriod Bale Price = & Asked Sold Semeese 1 
Unification Issue— $4Denmark 20-year ext! 6: ow High No. Lo 
3% Corporate Stock__......-~~- 1980 J-D 101%3 ‘101% 102 97 10054 10233 ere gold 5%2s___- Rinereoes ~ La 7 89 : a7 Ps 
: i rmal gold. 44as_....._ ty ~ ¢ ™ -- 8 80 11 
2 Set {mepaitic of}. — 4-0 70% 70% 77\% 20 10% a2 
extl 8 f $-----____ -..Jan 1, 1976 
3%s extl sf Sees _Jan 1, 1976 ye rite: *52 637% ni 58 6 
3s extl sf $ “ -- *46 467 % 
ai ba—==----...-Jan 1, 1976 J-3 fe 8 -- 45% 4% 
P onia (Republic of) 7s________1967 J~J bib 39 40% -- 39 41 
e_e French Republic ext] 7s_._________ 1949 M-s -- e235 Ris bi 
oreign Securities Greek Government— == 108% —- = ea oe 
S Part paid___.__.______ 1964 M ‘ 
46s part paid "1968 “4 1} a 5 
ERE Seca ae F- a, rid TM 
rarer ce Rr | 
' s tice cesar 1960 3 . 16 i 
WERT Italian (Republic) extl s f 1-3s____1977 nt 3% 99 1 oo” Pe. } 
Teleph HEIM & Co. eS eee Consortium for - 18% 18% 8 18% 23% { 
elepho or aie 
on phone Members New York Stock Exchange Teletype $41%s series cab andl ee ty fo a. 16% 16% 17% 45 16% 22 
ctor 2-2300 120 Broadway, New York ; Italian Public Utility = 25% 26%. 2542 oe 
NY 1-1693 Credit Institute 1% to 3% 10077. =. gs shai 
7 V eee we -J and y " 
atten ae 7s —------___________1952 J-3 25% ft, aaae - 16% 22 
Foreign Govt. & Municipal AJugoslavia (State Mige Bk) 731991 acy - 26% 28 s a 2 
Agricultural Mtge Bank (Colombia)— Medellin (Colombia) 612s iat rw ae “S'2 8 a eo 
co sink fund 6s_____-____ 1947 P-A 260 Mexican Irrigation— = = ins:  &S _ *35% 3914 7 3* Ps 
Akershus (King of Norway) dav—ises | 8 = ee i eS eo Say oe x ee -- 
§AAntioquis (Dept) coll 7s A__---1948  J-J Pee. ae. 1 85 92% §AMexico (US) extl $s of 1899 £1943 QU an pte. -- eet 
A pa : ----- 6% 36% 36% 1 ¥ 1 --1945 Qv ~ ~ ’ 
$A External s { 7s series B_ 1945 J-J Y 36a 40% $4 Assenting 5s of 1899 qv . -- 
§4External s { 7s series C______ 194 7e% =~ oo 5 36% 40 Ass’td to Nov 5, 1942, agree see prs a6 16 1 16 16 
§AExternal s f 7s series D____ 1949 Te ey “34 = ae 37 40 AAssenting 4s of 1904 reais ~~ = 10%4 10%4 5 on a 
AExternal sf 7s 1st series_1987 Acc -- 36% 36% 7 36% 40% Ass’td to Nov 5, 1942, agree_ a | ne | Se “en 
BEMMDEAE dena { 20 ba owsine aoe A-O en 36% 36% 6 36-38% $AAssenting 4s of 4 await: +> lily se -- 6% 6% “5 oo 20 
4, Amuternal sec s { 7s 3rd series_-1957 A-0 - oo —- 38. 40% Ass'td to Nov 5, 1942, agree.i963 Jaa <a o, -) ager 
4 Antwerp (City) external 5s_____-1958 § J-D 95 95. 95 ~s 37% 40% §ATreasury 6s of 1913 assent__.1933 Jv sia aan -- 8 94 
ustralta (Common Ith) 5s of "2521955 Jay be a. # mr. 95 99 AAss’td to Nov 5, 1942, agree_1963 JW 0% aoe == _ 

r SE SE See A 1956 >» 2 es hy 99 102 AMilan (City of) 6%s____ ‘ % rope 3% 13% 15 1 rr 
Ret ammad ag ce: RR 90% 80% 90% 33.87% 93 Minas Geraes (State). —- 24% 24% 24% 7 man 
fo ol Sigs ------------------ 1967 J-D 4+ Ao a = a oo aweo external s f 6'25---..-_1958 M-@ *32 0-39! 

- ee RC RE. 1966 J-D , . 2 Stamped pursuant to Plan A _ JO" -- 
18-year 3%; -- 8914 90% 36 57 3 redu . a ges — 
Belgium Ta gaat. ay saa a... R 17 B31 39 Vs ages Ey t )  F cecaag vena en ~* *25 29 ies 2% 864 
AS} =e ____ 1955 J-J /8 5 103 1043 Stamped rsuant to PlanA = *32 
eer ae 108 107% 108 4 pursuant to Plan A -- 32 33 
aden ta 4 he Genre ieee ogiag te 1955 J-D 113 113 : 114 : bevels re ween ae to 2.125% )____2008 M-S = *25 29 
Stamped parewant to = 8s_ 1941 = J-D 59 59 60 2 tir — fi an (Kingdom) 3%4s_____ 1957 at-N ae 94% 941 = 240-25 
(Int reduced to 3.5% “es a 19 re External openy: vn ries eb ite tone a > 92 92% 3 91 ora 
External sf 625 of 1926.---~71987 ALO ~ aoa 2 46% 49% 4s sink fund ext! loan’ -----~"1963 Fas. .: 2 15 aS bate 
Stamped pursuant to Plan A -- 59% __ al 59% 625s 3%s s f external. == '1957 sO as Ry 4 17 85 93% 
ced to 3.375% )____1979 A-O \ . Municipal Bank ext] s f 5s______1 sw a -- 90g 
AEBExtern on 45'2 45% 47 , Wit cites 1970 J-D Se 2 
a Sf 6's of 1927-1987 A20 za 591%, 60% % ae Oslo (City) sink fund 4%2s___1955 4-0 ne “= a 3 $1 92 
(Int reduced to 3 375%) 197 A-O ah Panama (Republic) — = - 
a% Gentes! Ry)... teen ” a 45% 47 15 45% 493 ABStamped asse 
Stamped pursuant to msc _ ~~ *59 ss -- -- . eS atamp mod re aes te  ibeavabeone 1998 roy or oe «(102 -- 85 95 
(Int reduced to 3.5%) 197 J-D 1 Ext sec ref 3%5 series B___ —_ ¥ 4 84% 85 
8% fundi ‘telll Nise acewge 8 : 44'2 44%2 44% 1 \, SD - n-ne 1967 M-8 -- 104 cE 95 
om gina roa due__1951 44’. 49 a (State of) 7s___-__ 1947 M+ re '. 1 104 106 
Stam Suant to Plan A tamped pursuant to Plan A = . -- -- 
(Int red 75% oe == 
$ vow nd 1944 “ee A-O ai 47 47 1 47 48% area (hep on athe ea as ee = a i 247 
3%s Series No. 1 — J-D ANat loan extl e a | 7S_._.- 1959 M-8 ae *151% 167% Ye 25 
3%s Series No.2... CS == 56% 56% 8 56% 583 ry s f 6s Ist ser____1960 J-D ssi. Sauk aaa -" 15% 17 
3% ye. B-e J-D 56 Ye 561_ 56! 29 4oq 8 Nat loan ext] s f Gs 2d ser____1961 A-O 15 eee iby 67 15% 17% 
cae aerne No. 3----------- J-D 55% 55% 553, 4 + th a #APoland (Rep of) gold 6s________ i940 A-O es oa 15% 59 15% 17% 
nae, 6 o> 856% ds, a56 V4 16 55% 59 axils Ape ear Pe “8% BY 8M 19 8% 9¥ 
3%s Series No.6... -- " 2 57% Ma 56 4 L S..nasae oi Kiss #163 ; la Lb 
Ste Serle No. 10-2 -- 54% 65 a ae A. 8... Sa 1968 4-0 a 7 ae We “ene 
344s Series No. @ "To . -, 2 -- «62% «62% waa ee Oe 10% = 10% 10% 1 10% agit 
Series No. SS: Shah il “rig mae V4 5 58% 643 4Porto Alegre agp tags teh Dep ee: pan *3 10 
3%s Series No. rr -- 60 60 1 60 65 @tamped pursuant io Plan AD — -- 8% 9% 
3%s Beries No. 11 3-D o “60 8670 on bo 3s «65 (Int reduced to 2.375% ) b, he eos 
3%s Series No ae ieee marae oe a iad *S542 63 es 56% 567, AExternal - 375 % ) -_----- 2001 J-D bess *94 
3%s Series No. 13._.......... mA ~- 5642 56% 2 5515 57. aebaee anew acs oretwiene 1966 = J-J sg °33 ale 27 «27 
3%s Series No. 14... -—<C«‘<SS/d” = *57%2 65 Ot 58% 59 yp ee grade far ia o< je 
3%s Series No. 15... = 55 55 55% 40 55 57 SARIo . 0 2.25% ) 2006 Jv 24 24 24 
3% Series » t9------------ J-D a. 55% 67¥ - é; de Janeiro (City of) 8s____1946 A-O m- PER 2 24 26 
3%s a - — ~<a asana= J-D ia *55'e 561% ~~ sey 86% Stamped pursuant to Plan A -- 35% Sa 33.433 
3%s Sezics No. tT ---——--—-— mena J-D -- *541% __ vi aS% .58% a (int reduced to 2.375% )---_2001 A-O ra 27 7 
ain i. 19. 7777777777 J-D sie *55%2 60 a 55%» 565% = gre om a 19530 P+ be *30% __ > 28 
%s Geries No.20......... J-D -- 55% 55% 5 55% 565% (int sellden® en Mg enehes Fe 30% 
3%s Series No. 21 Oe Le ee J-D _- *54'2 63 561 565 © 2% )-----___2012 P-4 -- 21% 22'% 9 ; 
S%6.Geries No. 22. _------- 3D ~ ae aR -ticihaee Mio Grande do Sul (State of) — whi 21% 27% 
3% Beries No. 23... —<——sanperm - -- Ve 58Y% ps 57 57¥ 468s extil loan of 1921___-_-__- 1946 
3%s Series No. 24. Dp St 542 56 5 5442 58. Stamped pursuant to Plan A — ag "ae -- 3535 
3%s Series No. 25... 3-D pea *5542 58% se Vee Me reduced to 2.5%)___.__ 1999 A-O #26 32 
3%s Series No. 26... -_— ye one 56 56 1 56 571 46s external sink fund goid____1968 J-D 7 30. -= 27% 27% 
Sis Sirins =. ae # i 3-D -- 0 63 yA 56 567%, we want to Plan A ~ 30 3 30 31 
eae -- 4 -- its 56 3 to 2%)_-.-.-.- 2012 - ‘ 
2% Series ee CC enna = on a a ae wk " iy 4% external loan of 1926  aatelad 1966 iw oy. m re vay ag ae 
ries No. 30____ esing. bi -~ es eee Se id pursuant to Plan A bine " son 34 
le fa — -d-D os *55% 57 Mig core. (Imt reduced to 2.25% 
whi oo Rage os. .25 % ) 2004 " on 
Brisbane (City) s {5s a ile ’ ey A% municipal loan .-----1967 ys ae ae 6 24 35 
@inking ae gold erase 1958 = F-A a. ed i ros 1 98% 101% eneee ~ on pen A os = 33033 
@inking fund gold 6s___________ ? " : 6 98% 102 reduc . )_--20N4 J-D : 

Cauaga (Dominion of) 4s_____ ae ve | 100 %2 10042 100% 2 100% 101% ARome (City of) 6%2s---_-------_ 1952 A-O 243, pa =. 7 26% 27 
26-year 3%s._ 196 104% 104% 104% 26 104 1043 48an Paulo (City) 8s____----_--- 1952 M-N ae . 17 24% 31 
ACarisbad (City) 83_--.-..-~~1984 93 -- #10414 10454 “103% 10434 Stamped pursuant to Plan A aa . - oe we 
ster > (Rep) External s f 7s_____ 1942 M-N are: 21% _. on; - aauee reduced to 2.375% )----2001 M-N 25 25 25 1 25 25%; 

8 assented ___________ .---1042 MN -- 214% --— os 21% 22% ® ext! secured s f_---_____- 1957 M-N = *29° «35 5 . 
AExternal sinking fund ts__"__ 1960 A-O 221 21, 21% 13 20 «233 Stamped uant to Plan A s 31 31 
i 46s assented_____ ehadboimall 1960 4-0 21 v4 a2% 22% 1 203% 22% o (Int reduced to 2% )__-.__-- 2012 M-N Pek: *94 89= 27 > 2 
= ores Sega | aaa Feb 1961 F-A ates 21% 42 20% 23 ' . te (State) 8s________-- 1936 J-w #39 * 4 25 
assented ---_-_______ Feb 196 . =. 2 ~- seen 205% 223% tamped pursuant to Plan A = -- a 
ARy external s f 6s... aan se 21% 21 21% 19 20% 23. (Int reduced 2.5% )_.--____-- 1999 Jv ae ae 
46s assented... Jan 1961 7-3 = *21% -- aes 205, 22% 48s external_____-_____________ 1950 J-J3 “39 43 at 33% 39 
Amxtl sinking fund Stiga Sep 1001 ~~ face 20% 20% 21% 30 20% 23% Sampes pursuant to Plan A = . “« @« 
assented_______ == *2 _ ae : mt reduced 2.5%)-_---_-- : 
AExternal sinking tund ee raed M-S 21 21. 21 10 tm ae 47s extl water haba menage 19568 we = os = De 360.38 
ane eontnted SR CaNNrmaOR I y at 4 ae *21% _- M2 poh 4 Manges pursuant to Plan A -- 3 45 ate 40 40 
External sinking fund me % ae 21 21 : 93 t reduced to 2.25 seit , ; 
46s assented ate ore i M-N -- *21% __ . wee a 46s exti dollar ee ~-ioea i ad we 7 oe 31% 33 
AChile Mortgage Bank 6i2s___.-1957 4; -- 20% 21% 37-20%, 23% Stamped pursuant to Plan A ce sole ~ a 
A6%s assented 1957 -- . woe £. 22 22 (Int reduced to 2% )_.------ 2012 A-O poe *330 «34 
ABinking fund 6%s__._. 1961 J-D oe 20% 20% 6 19 22 §4S8ecured s f 7s ae 1940 A-O * 86 = 33% 35% 
A6%s assented______________ 1961 c. <— *21 -- ines 20% 20% Stamped pursuant to Plan A a nis ’ or 83% 84 
aGuponaneet sink fund 6s______ 1961 4-0 -- 20% 20% 2 19 22% (Int reduced to 3.5% )______ 1978 A-O 70% 70% 70% 5 67 
oan assented hee ena 1961 4-0 - *21)-- - 20, 20% ny 
uaranteed sink fund 6s______1962 ‘ “ 20% 20% 2 19 291 
46s assented... M-N o *21% -. y one 
ee pa Munic 70... 3008 M-S ace V, 21 -- 20% 20% 
See ence aaen * % 21% 21%, ‘ . Pees 
(Hukuang Ry) eR M-S pat 19% 19% : o 7 For Financial Institutions 
Colombia (Republic of)— J-D we *5% 8 2s pe Ms Fe 
-Oct 1 
A€s of 1927_._._...--~~~~ rot ey ae 73° «(73 i sw. 7 FOREIGN SECURITIES 
3s external s f $ bonds._________1979 4 -- 73 73 1 73 75 
$4Colombis Mtge Bank 6%s____—- 1947 4-0 42% 42% 43% 57 41% 45 
§ASinking fund is oe ser ------ 1946 §=6M-N ae Pa 54 -- = es FIRM TRADING MARKETS 
Copemhagen (City) Anca ams! yo + i, pai 4444 
“year gold 442s... = -- 78 80 7 . 
sae ee eC CARL JV[ARKS & (CO. INc. 
ee = Ps ayn: of) 5s of 1914____ 1949 we -- *16% 17% ah 1633 i8 
rnal loan 4%s____ ea has *102%3 __ cy 21 REI 
pba externa] —) 5 Saag sont pe mat *100% __ —— by eda ia” FO GN SECURITIES SPECIALISTS 
nking fund 5%s________—_—_~—~—«41953 * on 116 116% 15 ‘’ 
ghiegann * ; 115% 1 
Aaczachotiovakia (Rep of) 6s ier A191 iy == “1MB To’ Ho ee ee ee 
series B______1952 a 1 105 , 
Stamped assented (int reduced 4-0 -- oie ee ee + a” Telephone HAnover 2-0050 Teletype NY 1-971 
to 6%) extended to________1960 A-O 
For footnotes see page 28 iene 67 68 3 67 70 a 
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NEW YORK BOND RECORD 


RANGE FOR WEEK ENDED FEBRUARY 27 


—_ ED 








Friday Week’s Range Friday Week’s Range 
BONDS Interest Last or Friday’s Bonds Range Since BONDS Interest Last or Friday’s Bonds Range Since 
New York Steck Exchange Period Sale Price Bid & Asked Seld January 1 New York Stock Exchange Period Sale Price Bid & Asked Sold January 1 
High No. Low High Low High No. Low High 
Chesapeake & Ohio Ry— 
General gold 442s 
Ref & impt mtge 34%s D 


Serbs Croats & Slovenes (Kingdom )— 
48s secured external 1962 : P 534 14 
As series B sec extl 544 10 Ref & impt M 31s series E 

4BSilesia (Prov of) extl 7s_------- 19 ; 13%2 R & A Div Ist cons gold 4s 
A4yas assented 10 ite Ge -conadl gow 44... 1989 

Sydney County Council 3%s_____-- 1957 90 8 85 Chicago Burlington & Quincy RR— 

$AUruguay (Republic) ext] 8s____1946 -- . General 4s 
4External sink fund 6s__--_~-- 1960 140 . 
4External sink fund 6s____~.--1964 

3%-4-4%s ($ bonds of 1937)— 
External readjustment 
External conversion 
3%-4%e-4,5;s extl conv 
4-44%4-44es ext] readjustment____1978 
3%s xt] readjustment__________ 1984 

AVenetian Provinces 7s____ esate ee 

“Warsaw (City) external 7s 
44s assented 1958 


124% 124% 1 121 124% 
103%8 104 34 100%4 104 
10313 103'2 2 101% 103% 
S-- 117 117) 117 
120 . 11042 110% 


: 
Z 

TER 

za 


' 
Ps 


514 
5 
3! 


WO 
aS 
au 


te 


11054 11052 108 111 
110%4 111'2 2: 109%4 112 
97 97 ‘ 93 97 
*30 94 . 91 93 V2 


Zeeoo 
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121 , ist &-ref mtge 3%s..._....____ 1985 
81 ; ist’ ds" ref mie Jies_... 1970 
80 Chicago & Eastern Ill RR— 

4Gen mtge inc conv 5s 
ist mtge 3%48 ser Bu .-.-__._._ 1985 
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91 90 
8975 -- ins Chicago & Erie 1st gold §s 
3542 Chicago Gt West lst 4s series A__.1988 
-~. 16_ - pea - 4Gen inc mtge 4's Jan 1 2038 
67% 6% 9 Chicago Ind & Louisville Ry— 
RAILROAD AND INDUSTRIAL COMPANIES yea mer & oP a 1383 
adams Express coll tr gold 4s..._.__194f M-38 -- - ase pho : Chicago Ind & Sou 50-year 4s____1956 
4Adriatic Electric Co 7s 1952 A-O ‘ 25 25 1 Chic Milw St Paul & Pac RR— 
Alabama Great Southern 314s____1967 104 104%2 : ; lst mtge 4s ser A 
Alabama Power list mtge 3'2s____1972 10644 106'4 - Gen mtge 4%s inc ser A__Jan 12019 
Albany & Susquehanna RR 4425_.1975 100 4's conv inc ser B __Jan 1 2044 
Alleghany & Western Ist gtd 4s__1998 : 85 . Chicago & North Western Ry— 
Allis-Chalmers Mfg 2s debs 1956 974 9844 ey 2nd mtge corv inc 4%s__Jan 1.1999 
Amer & Foreign Pow deb 5s______ 2030 96 96 7 ou Ist mtge 3s ser B aes 
Pane euenane & Telegraph Co.— 93 Chicago Rock Island & Pacific Ry— 
Eg ps sm anc 3 4 lst mtge 4s series A____________1994 
4 es meh +44 Gen mtge conv 4'%s ser A__Jan 2019 
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oe r Gold 312s 
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Cinc Gas & Elec Ist mtge 234s____1975 
1033 1033 Cincinnati Union Terminai— 
1001. 1004 ist mtge gtd 338s series E 
? 27 ’ - Ist mtge 254s ser G 
pre 16% ‘ City Ice & Fuel. 234s debs_________ 1966 
982 9854 3 ; City Investing Co 4s debs 
. Cleve Cin Chic & St Louis Ry— 
ES ee eee 1993 
General 5s series B i sesdiaheeen 
Ref & impt 4's series E____-.1977 
Baltimore & Ohio RR— Cin Wab & Mich Div Ist 4s____199i 
lst mtge 4s ser A July 1975 : “ l St L Div 1st coll tr gold 4s____.1990 
eee, * See Rig - 04! 7 2: 10334 104! 
oan 1% oe int) July 1975 % 9% sas ais at a 3s sere eee "4 smite ths 
e gen mtge 5% (2% fixed st mortgage” 3s__. 982 
and 3% contingent interest, — on ig ger RR— = 101 101 101 
Series K PE ele Be 736 62: Series D 3425 gtd______________1950 1014 ee 
due Mari ison M-3 9 Cleve Short Line Ist gtd 442s__--.1961 96 . 96 972 
Ref & gen mtge 6% (225% fixed avetene — ocean Co— i 
and 335% contingent interest) — ps er ty ge mae 
, tie ‘5 on ap reece 3 lst mt e 44es series C. . 
44%es conv income__ ...Feb 12010 / ° ea 


Pgn Lake Erie & West V 
eet 4s series A pri % 3 ‘ Colorado & Southern Ry— 


S’wester iv ls a wo ner 414s (stamped modified)__--__~~- 1980 
UE Geer abe cas cnt “rene | 3 7 Columbia Gas & Elec 38s debs__-1971 
Toledo Cincinnati division Columbus & H V lst extl gold 4s__1948 
Ist lien & ref M 4s ser D_____1985 . 80 , Columbus & Sou Ohio El 3%s_-_- 1970 
Bangor & Aroostook RR— Columbus & Tol 1st extl 4s________1955 
fo Se C £9 902 ; 
4s Mi ty ‘ 90 90'2 j Commonwealth Edison Co— . 1015, 103%% 
Beech Creek Extension 1st 3%%s___1951 : aa 1st mtge 3s series L__- ame : 
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Bklyn Union Gas 4s debentures___1969 9644 9614 Set TOUS a9 =-— =a 1952 
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ARef & gen 5s series C 1959 
4Chatt Div pur money gold 4s__1951 
$4 Mobile Div 1st gold 5s 1946 
Central Illinois Light 3¥%s_____. __ 1966 
tACentral of N J gen gold 5s 
A5ds registered 
AGeneral 4s 
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Central New York Power 3s 1974 
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Ist & ref series A 
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5s stamp (partial redemption)__1942 
Champion Paper & Fibre deb 3s___1965 
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642 8% ASecond gold 4s__----~--------1995 
524g 52% Detroit Term & Tunnel 4'es 1961 
18%, 19 Det Tol & Ironton RR 2%s ser B.-1976 
107 10742 Dow Chemical 2.35s debs__.-- ----19f 
38% 374% 4412 t§ADul Sou Shore & Atl gold 5s__-1937 
37% 355% 42% Duquesne Light Co 2%s 1977 
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_ BOND s Week’s Range 
New York Stock Exchange Rb riday’s Bonds Range Since 
id & Asked Sold January 1 a BONDS Friday Week's R 
Erie Railroad Co— High N New York Stock Exchange : Interest Last or F id ange 
Gen mtge inc 4%s ser A--_Jan’ 2015 i ‘ 0. Low High 8 Period Sale Prices Bid 6 hak 8 Bonds’ Range Since 
1st cons mtge 3%s ser E__.__._ 1964 A 18 6415 685 Lorillard (P) Co deb 5 Lo sked Sold January 1 
- cons mtge 3¥%s ser F__..__-- 1990 IJ 98 "2 =" - ’ 3s debentures <aenuneet 1951 P-4 er No. Low High 
st cons mtge 3%s ser G_----- 2000 J-J 81 32 Louisville Gas & Elec 3%4s__....._ 1963 4-0 ; 109% 109% 5 re ‘ 
pan Ag mtge 2s ser H-.......- 1953 M-S 855% 80 8 Louisville & Nashville A a peony —1966 M-s3 a 2 101% 1015% i 109% 
1 “nie 3 3 ‘ 7 pa = g ¢ 
> ERY 1st MAGE 8 48---<---- 1971 M-Ss 96% 20 ee Ist & ref M 3%s series P_-__-.2003 107-107 10 105% 107% 
9634 9634 gt ref M 2%s ser ee ae £3 965 96% 965 3 “ 
F eee on ee a a 87 87 15 95 97%% 
Firestone Tire & Rub 38 deb 1961  M-N ee ee eee 1985 MN 96 96 4) ee 
orida East Coast lst 4%s___-—- : an 5 "1093 96 96 
Alst & ref 5s por ty manana “> = 102'4 104 “o 109% 10934 
ACertificates of i M-S ms 100 101 M 
Francisco Sugar coll Sea mm M-S 17 50% 6234 Macy (it H) & Co 2%s d 
trust 6s_..... 1956 M-N Maine C ee 1972 M-N 
P =e as ee RR 4%e2s ser A. - 1960 pele 993, . 

G : : Manati Sugar <e eink ris Feb | aoe J-D “68% 70%%4 $3 71 
-_ : __Feb 1 1957 ~ - 97% 97% vw a ‘ 
General Realty & Util cons 5s___1949 May Det Fay mata ge ian vn 85% 85%_ 86 33 Sa 
44s conv inc d — —— 103 103 sont Come tet | 2%s debs_.----__ 1972 guy 2378 _ 84% 86 
Goodrich (BF) Ce i ~------------ 1969 fret ees 38_--.-...-_ 1966 yon 955% 955% 10 py 
Great Northern R co mtge 2%s_1965 20 8115 83% Metrop Wat 8 ‘oan lst mtge 2%s_1974 MN “97 98 94 4 95% 

General 5's be var 35 9715 993, Michigan + & Drain 5%s_--1950 4-0 “100 10034 -. 98 
General 5s wg Mg ---------- 1952 siete Teer Lene fy rs 99% 101 po ber 100% 
General 4448 series D. 1973 J-J 10 109% 112 hong tog Aang 3'48--------~- 1951 M-s ‘iat va 20% 
Gen mise’ stock. 1976 J-J 6 116 118% Ref & impt 4s seri COE gs tl ream 1952 M-N 00%, 101 
Gen mtge 3%s ser O_.......... 1990 J-J aie a asianinnes Gias Gan: i & C.---__- 1978 Jug + ie 39% 100 
Gen mtge 2%s ser P___...___._ 2000 J-J 10 90 97 Ist mtge 2%es as 1st mtge 3's_1969 MS 83% 835% 84% 8 ae i 
oe mtge 25s ser Q___-_______ moe Vt P &8 91 t§4 Midland of N J ist ext 5s_-___ 1948 7 sOn +6 100% 11 104% ‘anit 
en mtge 2%s ser R_______... a F 8273 86 Minnesota Mini — 4-29 ao : 96 96. 
AGreen Bay & West deb ctfa A —-1961 J-3 6 ~ ne) ing & Mfg 2%s__-_1967 7 53-55 JG 96 
‘A Deberitares gts We ctfs A__--___ Feb 2 915% ae in prong td —— a eel =“? *10014 100%4 pte Bs 
Grevhound Corp 3s debs ..... 1959 Feb 3 aps A sy ne ser ----Jan 1971 J-d - 
Gulf Mobile & Sid de --------- 1959 A-O 2 6 Me ED Mo ~ cede thew tn oP pga 1991 J-J aa ‘ * 19 9434 90 92 
preg 8 Maree BQ, -4-.- 1975 J-J A 100% 101% Missouri-Kansas Texas RR ae? a J-D 69 68% aot. 3 ces. 58% 
r ge inc 5s s alae f, , Pri i ra ‘ 4 6 SO 1, one 
iM hb dar S85 ee oes J-J 6 93 96 ee we ea ~---------- 1962 Je Pe ; were 19 
Gas pa inc 4s ser apa Pome i — 71'e Prior lien 4%es series D__ st RAE ao J-J 63 63 : aa 23 71% 75 
ates Util Ist M 2%s_______ 1976 ae Pd a oe &Cum adjust 5s series A__Jan 1967 ye ' 63% 64% r 61 64 
19 bey 4 ha ae ae Pacific RR Co— 5134 51 5134 a o- 6534 
. %4 5 s at . £ 9 Po 
Hackensack W H po nee 9 apse po eS tone i P-A ye 12% 73% “ — 
Hocking Valley ie — ot 2%s__1976 M-S rt. & ref 5s series P_-____-___1977 4 =. 31% 34 187 hee, — 
Household Finance C 2S__-__-__1999 Jad & 941 st & ref 5s series G__--____ 1978 M (24 724 74 7 Yq 39 
. 95} AConv gold 5%s s ine -N 73 oa é 344 71% 79 
Hudson Coal Ist . er 2%s__---1970 e Bs" 1191, 7/4 gold 5¥2s ser A_----- 1949 MeN 72 74 1 i 
122 Alst & ref ‘eieis: 2 21! = 13 72 78 Y 
Hudson Co Gas 1st S series A___1962 J-D aoeiee : ref gold 5s series H____1980 8 1934 2114 2 ‘ 782 
Id 5s -- 943, 96 Alst & ; -- 4-0 717 ‘ oi 259 181 273 
Hudson & Manhatt gold 5s________ 1949 M-N 58 : ref-5s series I_______. 1981 r 8 7134 74 57 S074 CEM 
an ist 5s A 88 91% Moh’k & Mal mee ~f 73 71% ; 57 71% 79 
OAdj i __--1957 F- alone lst gtd gold 4s__.1 a-s 7158 31% ‘ pe ha 
J income 5s_---__--____ Feb 1957 es yy 104% 105" Monongahela Ry 3¥%s series 5771988 F-A "6058 66% ane 71% i9 
me. Dia 6B Morrell (John) & Co 3s debs_--__- 1958 M-N 102% 102% _ 61% 64% 
7% 23% Morris & Essex 1st gtd 3%s.....- 2000 J-D == “995 101% oe 2 102% 
Illinois Bell Telep 2%s Constr M. 5s seriés A_......-- 1955 M-N 56'2 56% 5734 438 54% 102 
linois Central R 48 series A___1981 J-3 Constr M 4%s series B___--____ 1955 M-N i4 74 75 7 4 59% 
eb guid: 4a. te er ae Mountain States Tel & Tel 2%s_..1986 M-8 69'2 69% 69% "8 an. aaa 
lst gold OC ALY Se Baa --_--- 1 4I-J gt ; 90%4 92 > Pr, : 4 
Extended nek = i 103 103 at ce gn 
st gold 3s sterli Seer eae tees A-O 100 
ees trust oo er gems M-S — 1005% ey py & St Louis— 
ihe iM...) A-O ae : s ser B__----------~- 1986 F-a 
: 48_-—— roe -- National © -~ "8514 
ollateral trust gold 4s heetrs J-J 34 98 10314 Nation: orp ist mtge 3s-_1968 4-O 1933 9812 99% 77 9714 997, 
eae fe 1953 M-N 13 981 101 _ rt ional Supply 2%s debs___----- 1967 J-D " 103% 4 1045 32 1027 hla 
40-year 4%s______________-_- 1955  M-N 34 95 101 Fetome pen RR ist gold 4s__---- 1954 M-N "96% 97% Ng 
Cairo Bridge gold er eneenre a F-A 5 102% 105% peti 4 ee Gas cons 58_____- 1948 J-D sant A ae a 
Litchfitld Div 1st gold 3s_______ ra 4 J-D 26 77 83% pid ~ yt? el & Tel 5s A_---__ 1952 J-D 104 4 iad 4 102% 1 101%4 1023% 
Gnaene — ss gold 314521953 ~ an — 3s (Bw nto Tnoamennad 1961 M-N 317'4 117! eth : 104 105% 
aha Div ls : — -J MP ge Ee as tn ee mp iagema 198 a ‘ 7% 7 4 a 
St Louis hay 4 ea: ~-=------- 1951 P-A oi + N J Junction RR gtd Ist 4s____ Lenny ae 10012 101% 115% 117% 
Gold 3%s ____ gold 3s_---1951 J-J 1 9514 oan ’ fate Jersey Power & Light 3s__-~- 1974 M-8 : y 90 100 «(101% 
Springfield Div 1st gold 3%4s___ J-J 3 97 997; New Crpnae Cones See 2s 2. 1983 J-J “ae 388 : 101 
Western Lines 1st gold 4 28-1951 I-23 11 ut 101% ew Orleans & Northeastern RR— 100 100 1 160 i 
tl Pa pin ge oF Hee Sera = “a ee — : suavaubane tenn rete nines i d-3 *103 107! = 
‘ent and Chic St L & NO” eas F-A 102 ‘ ; Ss ——— 1953 Tl 2 
Soins: ink rel Sa st a Be o— a tae a titew. Ortsens Texas & Mexico Ry— _ 102% 102*2 5 10082 + 
Ist & ret 4¥4s series C1963 J-D : ius af dee oe 87% 877 ; a 
Illinois Terminal 9 D_--__-_____ 1963 J-D 4 od 95 let Se:series C.....---.------_ 1988 F-4 ” B01 = 81 8774 
Indiana Ill & Iowa Bglbes i J-J 1 v7 aa % PR mare of deposit___._--- na yh 79 80% “4 ie 
indiangoniw Union Ryfces ee oY go ate eel a Be Be 
tIntern imp 2'as alt 1986 J 100 100%% Alst 5¥es series A wan 7 ~ ) 7842 83 
nternational Great Northern- RR— » 90 P ACertificates of ae sted 87 87 875 - : 
A Adjustment P yee erage pega 5a, 1952 85" 85% New York Central RR Co—- | = _ —_— 845% 6454 ss 85 91 
Ty > oy petal 55 22 er Cons 4s series A-—————--------- 1998 F-A = 84% 85 \a 
tet eieingtr pres ne ¥13 ¢ pels « ‘ i de 531 : . 
ga tntersat Hed series C._..... 1956 5133 f- 20. 25% Ref & ies Sgr twegg 3 CRORE 2013 re 70% «70.7084 2 63, 67% 
ydro-Elec deb 68_____ 52 : 48394 541 NY ae apg Oy > ie -O 77 daw, wets 73 6654 723% 
Int R S_____ 1944 52 os 2 Central & Hudson Riv a 76 7% > 66% 12% 
ys Cent Amer Ist 5s B__--.1972 62% 7 a. Gnvel nae tee ; ee: on one 
10175 ian” ae 34os registered____-----------1997 JJ i934 79% 80% 56 des 
4: Lake Shore coll gold 3¥28_------ 1998 0 F=A a i < 18 78 
James Frankl] & 3%s registered__---------__-- * 2% 625% 625 so 78 
Jersey Central a 4s----__1959 Mich Cent coll gold a | we *5834 61 a 1 62 * 65 
t 2%s_____1976 : ta, 3%s registered___.___.------- v 62 62% “a - G2 
9 eae TM MRR ey Tal opie a a inten ane 1998 Fr-A ae fi 5 60 63 
9534 9615 New York Chicago & St oe 3 57% 57! 
“4 Louis— i44 STM 
Kanawha & Mich Ref mt. Vase 
, ! lst gtd ge 3%s ser A ha 
Kansas City Power & fof ist. mtge 3s ser P_.._-~.--- _— ye "91142 93% 
Kansas City Sout 20-1976 1 o4%,' on N ¥ Connecting RR 27 are 847 : 91 94 
hern Ry Ist 947% 9 g 2%s ser B...1975 8 85 7 
lst mtge 4 y 1st 3s_.__1950 poihdl N Y Dock list ahi 4-0 "7 ‘ 6 81% 86% 
K mige 4s ser A___..___ 197 1 984 993% NY st gold 4s__-.___.__.- 1951 F-A ro 87 = 887 5 821 ’ 
ansas City Terminal ty 2%s____ 4 10234 103 & Harlem gold 3%2s_------ 2000 M Ii 72 9742 98 9 22 89 
Ker*ucky Central gold 4 48... 197 47 9634 1003; Mtge 4s series A_--_.---------- 204 ra "101% . 96% 99% 
Kentucky & S__---. — 1987 a “4 Mtge 4s series B_______________ 3 J-J - ‘ss 
y & Indiana Term 4 1 9714 1001 es B__----- 2043 100 
Stamped _ Yas-.--1961 4 100% N Y Lack & West 4s series A___. J-J ay ; aa en 
mped* 11015 st 4s series A 99 99 9 
ATR TG 1 O'2 111 1 ----1973 M- - 2 9¢ 
Ce ra ——1961 1 44 an (ee ne s-.. 1973 N 71% 71% 7234 - 99 100 
4%s unguaranteed ee 97 oF tN Y New Haven & Harford RR— M-N *B0 81 ‘ 70'e 74 
Kings County El L & P 6s_____ ——1961 112% 1121 §ACollateral trust 6s 1 16% 81 
Koppers Co 1st mtge 38. ----—--- 1997 ae i 4 Deberture cee oor oe 68 66 68 as _ 
taKreuger & Toll 5s ctfs._~_~~~1989 170. 176 ye th Ra «Ag ing a ae = ve aaa 36 10 121 
Te 28 99%, 101 ; e conv inc 4%s ser A_202 62% = 6194 62% 177 ‘by, 
62 che ——— River & Port Chester— » ” 32% 34 596 + rt 
Lake Sh & Mich tAN S -~-------~-~-~------~---- 1954 M-N ; 99°86 
28 le meg gold 3%s___.1997 Py ane & West ref 4s_--June 1992 M-® ou: Be oi 98'2 100 
autaro Nitrate Co Ltd 2 N Y Pow SL aa 1955 J-D Sey 2 17 8! 
Aist mtge income = 8814 96 NY & atl Light 1st mtge 23%4s_1978 vn o- *3%% 4 ; 8 > 
Santen Coal & ma. Ss N Y State Elee ae Gar 238 48.__1993 A-O ; 603 - 5 95% 98 
mtge 342s scr A 6 : a N Y¥ Steam C 4S------— 1977 J-J we SS 4 60% 65 
Lehigh Valley Coal Co. ~~ -—1970 8374 91% orp 1st 3%s__--_-._1963 99 sbipeAie 
al Co— tN Y Susquehan ---- J-J 21061 + pe. 
Ist & ref sink fund $1 na & Western RR— 106% 106% 5 5 
f 5s_. 94 95 st refundi 105 106! 
5s stamped _______ —-—---1954 F-A s §A2d gold Pry — nicer Ieee anes 1937 J-5 32% 39%, 391 re 
Ist & ref sink fund ecg F-A ar’ LA ot i. 1937 F-A = oo 16 31% 36 
5s stamped______ ------—-1964 F-A 96 96 $ATerminal 1st gold 5s... 1940 P-4 »191 31! _ oud ik 
Lat & ref sink fund 5s________ <a F-A 851% 5% N Y Telephone peal ss ih ceaihs 1943. M-N 12 by 1694 =t ss 
DSR ek r-A 4 84 ” tsAN Y W a ne 1982 J-J Ba 2 74 
—whe 85! : est & Bos 963 + i 74 
Ring erey em eee ee ee ae a a a 
— e 9 - , bf eae ee ‘ 34 
Lehigh Valley Ry Co NY 4% ext_1980 sy 20 a oe "AGen ito — so ee 2 106% 108 
4s stamped modified_ 6 7 ee Norfolk & = tre di bere a 2014 A-O 541 53%~% 56 
4s registered _____________- —2003 9 -M-N sls North Central gen & st gold 4s_1996 A-O Pe eg, 187 49-56% 
4%s stamped modified-~~~~~~~2003 WN 123. 28% 34 Gen & ref 4% series A- ~~~ 1974 M8 ™ ae’ ta 14 127 128% 
5s es resisvered —--__—--- — = 2855 31 Ml oi ise 109% 109% 
mped modified___________- -N 96 31. 36 Prior lien 4 ee 7 ° “ 
Lehigh V ed ———— 2003s A 2 a § --------...-_-__.- 1 
Lehigh Valley Terminal Ry ext 58_1951 — 55 20% 31% cae, Teptstered-——-——--—-——_—__ it a een%e ,. Beat 106% 58 99 102 
Ler igs & Myers - ti ge eanapeaeg 6 z i 3s salaateme SS Saaaetokeer-t Jan 1 2047 Q-F 62! ‘a . 96% 97! , 
tle Miami ge " ------ 1 é (2/4 Re Be a ee a ee eee ee 047 a 2 bes 62% 12 617%. > 1/. 
stomnand uieiee Sete a ae i How tty Ref Gimp 45 serieg A got Sats Bite a co's 63 
ong Isl ifi ae ----- 2 2 2 ] a (2 1*2 3, - pot ey 2 
Guarana va tik ac --------- 1949 "6 25 -— Coll ye ao pe a SS - pa oy 93% 93% 9314 az + ibs 
hatadendaces 2 34 79 Baga aie 93 9 2. 7 
_ 4s stamped ------------~ ia. 101% 101% Northern States Power Co— —~ 1975 M-S 10014 993 108 Bi. 925% 97 
a 15 10154 102% (Minn) ist mtge 2%s 1 om ” 19 99%2 101% 
11 101% 102 cuit mige 2%s--—_-- —— eee . "95 98 
oe a <<, _ TW 9TY, . a 
mtge 25¢s.___.__ __ 1997 4-0 pe 21% 97 Va 13 95% 97% 
95% 96% 96% 








For footnotes see page 28 


























28 (964) 


THE COMMERCIAL & FINANCIAL CHRONICLE 


Monday, March 1, 1948 





NEW YORK BOND RECORD 


RANGE FOR WEEK ENDED FEBRUARY 27 





BONDS 
New York Stock Exchange 


sOgdensburg & Lake Champlain Ry— 
41st guaranteed 4s 1948 
Ohio Edison ist mtge 3s___.._---__1974 
RR Oo ewe emoue __1975 
Oklahoma Gas & Electric 2%s__--1975 
“Washington RR 3s ser A__1960 


Pacific Gas & Electric Co— 

lst & ref 342s series I 

lst & ref 3s 

lst & ref 3s 

lst & ref 3s 

lst & ref 3s 

lst & ref 3s 

Ist & ref 2%s series P___ 

lst & ref 2%s series Q- 

Pacific Tel & Tel 234s debs 

2%s debentures 

3¥%s debentures________________1987 
Paducah & Ill ist s f gold 4'2s____1955 
Paterson & Passaic G & E cons 58_1949 
Pennsylvania-Central Airlines— 

3%s conv inc debs 
Pennsylyania Co— 

Gtd 4s series E trust ctfs______1962 
Pennsylvania Glass Sand 3'2s____1960 
Pennsylvania Power & Light Co— 

lst mtge 3s____ 

308 f debentures 





Consol gold 4s_.......______ Lael 
4s sterl stamped dollar 
Cons sinking fund 4'2s______ __1960 
General 4%s series A 
General 5s series B 


Gen mtge 4%s series E______ mee: 
Conv deb 3%s ___..._._ wae 
Gen mtge 3¥%s ser F 

Peoria & Eastern 4s ext 1960 
Alncome Apr 1990 


4s 
Peoria & Pekin Union Ry 5'28____1974 
Pere Marquette Ry 3%ss ser D____1980 


Phila Balt & Wash RR Co— 
Genera] I oe ar 
4%s series C______1977 
Philadelphia Co coll tr 4%s______1961 
Philadelphia Electric Co— 
Ist & ref 2%s______.___ _-1971 
let & ref 2%s 


lst & ref 2%s 1981 
3$APhilippine Ry ist s f 4s______ 1937 
ACertificates of deposit 
Phillips Petroleum 2%s debs______1964 
Pittsburg Bessemer & L Erie 2%s__1996 
Pgh Cine Chicago & St Louis Ry— 
Cons gtd 3's series E 


¢ Chicago & St Louis RR— 
mitge 5s series A 1970 
mtge 5s series B___________1978 
Pittsb cone «che “yy 
e em ist mtge 3448_19664 
Pittsburgh Consolidation Soak 
3%s mtures _______________1968 
Pittsburgh Stéel ist mtge 442s____1950 
lst mtge 4%s series : _ a 
Pittsburgh & West Virginia Ry 
lst mtge 4%s series A 
lst mtge 4%%s series B_...._____-1959 
ist mtge 4%: series C__..-.____1966 


Pitts Youngstown & Ashtabula Ry 
lst gen 4s series A 1 
lst gen Ss series B 
- = LA series C 

en 8 series D 

APittsten Co 5% ine aeb 








19664 


Potomac Fl Pwr ist mtge 314s_.._1966 
%s 1977 


lat mortgage 3% 
4 Providence Securities 4s_______ 
t4Providence Terminal] 4s 
Public Service El & Gas 38 
lst & ref mtge 3s 
1st & ref mtge 5s 
lst & ref mtge 8s 














Quaker Oats 2%s deb 


Reading Co ist & ref 3%s ser D__1985 
Revere r & Brass 3%s______ 1960 
Rochester Gas & Elec Corp— 
Gen mtge 44s series D______ —1977 
Gen mtge 3%s series H_.______1987 
Gen parm aoe — oe 
Gen 43 series J 1969 
t4Rut-Canadian 4s stpd__.._ ____194@ 
3#ARutland RR 4%s stamped____.1941 


Saguenay Power 3s series A 
St Lawr & Adir ist gold 5s 
Pm Se 
Rocky Mt & P 5s stpd 
St Louis-San Francisco Ry Co— 
rv toe 4s series A__ 1997 
nd mtge inc 412s ser A__Jan 2022 
8t Louis-Southwestern Ry— 
Ist 4s bond certificates 


sé cna 
2d 4s ine bond ctfs_- 


-Nov 1989 


Friday 


Interest Last 


O 


100% 


10334 


86" 


“BY 


Week’s Range 


or Friday’s 
Period Sale Price Bid & Asked 


Low 
- 


12 
100 2 
95 
95 
103 42 


*106%4 
101% 
101%4 
101 
1005 
101 

*94%2 
9778 
93% 
*95%2 
10214 

*103 

*102 


4042 


*106 
*103 42 


99% 
9842 


100% 
*100%%4 
113%4 
100% 
105% 
95 
95 
987% 
81 
60 
21 
103 
100% 


*109 
10612 
106 


9844 
9938 
97% 


1038 


*8 
10042 
#9534 


*102 
*100 
*104% 
*103 
*109%3,4 
*10832 


104'%4 
104 

8638 
*103 


103 
10142 
101 


8442 
84 


*79 Ve 


*100 
ae 


*118% 
*100% 
*105%2 


Blo 
*86 

*1051'2 

*103%2 
*141 


High 


12 
101 

95 

95 
103%4 


108 % 
10134 
101°4 
101%%4 
101% 
1012 
95% 
9778 
93 ve 
96%4 
10242 


1334 
101 
98% 


110 
10624 


111% 
112 


104% 
104 
8642 


103 
101% 
101 


8442 


84%%4 
85 


102 


Bonds 
Sold 
No. Low 


10% 
98% 
93% 
93% 
103 ¥e 


35% 


106 
103% 


99 
974 


100% 

100% 

112 
99% 


103 ¥%e 
103% 

8442 
103 “%4 


102% 
101% 
101 


8412 


84 
84% 


83% 
102% 


10712 

104 
8 
7% 


Range Since 
January 1 


High 


107% 
101% 
102 
10i% 
101% 
101% 
96% 
98% 
94% 
86% 
10242 


44% 


106 Y% 
103% 


100 
99 


100 38 
101% 
113% 
103% 
110% 

99% 


BONDS 
New York Stock Exchange 


Shell Union Oil 2%s debse_______1971 
t§ASilesian-Am Corp coll tr 7s_.__1941 
Skelly Oil 2%s debs_ 1968 
Socony-Vacuum Oil 2%s_--______1976 
South & Nor Ala RR gtd Se_.____1963 

Southern Bell Tel & Tel Co— 
3s debentures 1978 
2%4s debentures 1988 
1987 











2%ss debentures 
Southern Indiana Ry 2%s_.______ 1994 
Southern Pacific Co— 

lst 4%s (Oregon Lines) A_._.__19T77 

Gold 4%s ~---_ 1969 

Gold 4's _1981 

San FrTerm ist mtg 3%s ser A_1978 
Southern Pacific RR Co— 

Ist mtge 2%s ser E_. 

lst mtge 2%s series P_ 

lst mtge 2%s ser G--._--______ 196] 
Southern Ry lst cons gold 5s____1994 

Devel & gen 4s series A_._._.____1956 

Devel & gen 6s series A_________ 1956 

Devel & gen 6%s series A___.__.1956 

Memphis Div Ist gold 58__.______1996 

St Louis Div 1st gold 48__ 1951 
Southwestern Bell Tel 2%s debs___1988 
ASpokane Internat 1st gold 4%s__2013 
Standard Oil of Calif 2%s debs___1966 
Standard Oil (NJ) deb 2%s_-__--1971 
Sunray Oil Corp 2%s debs.________1966 
Swift & Co 2%s deba____.______1972 











Terminal RR Assn of St Louis— 

Ref & imp M 4s ser C__. _-2019 

Ref & imp 2%s series D__._._____1988 
Texas Corp 3s deb 1968 
Texas & New Orleans RR— 

Ist & ref M 3%s ser B_ _-1970 

lst & ref M 3%s ser C_._______1990 
Texas & Pacific 1st gold 5Ss._._.2000 

Gen & ref M 3%s ser B_.___._.1968 
Texas Pacific-Missouri Pacific— 

Term RR of New Orl 3%s______1974 
Third Ave Ry Ist ref 4s._-.._______1960 

AAdj income 5s----------—Jan 1960 
Tol & Ohio Cent ref & impt 3%s__1960 
Trenton Gas & Elec 1st gold 5s___1948 
“Tri-Continental Corp 2%s debs__.1961 





Union Electric Co of Mo 3%s_.—1971 
lst mtge & coll tr 2%s-._.____1975 
Union Oil of Calif 38 deb __1967 
2%s debentures. 1970 
Union Pacific RR— 
2%s debentures 1976 
Ref mtge 2%s series C___-_-___1991 
United Biscuit 2%s debs_______1966 
U S Rubber 25s debs_-. _-1976 
2%s debentures 1967 
Universal Pictures 3%s debe_____ 1959 











Vandalia RR cons g 48 series A___1955 
Cons s f 4s series B 1957 
Virginia Electric & Power Co— 
lst & ref mtge 2%s ser E_.___-_1975 
Va Iron Coal & Coke 1st gold 5s__1949 
Va & Southwest ist gtd Ss. --2003 
lst cons 5s--- 1958 
Virginian Ry 3s ser B. 1995 











Wabash RR Co— _ 
Gen mtge 4s inc ser A_-____Jan 1981 
Gen mtge inc 4%s ser B___Jan 1991 
lst mtge 3%s ser B_---______--1971 

Walker (Hiram) G & W 2%s debs_1966 

Walworth Co conv debentures 3%s_1976 

Ward Baking Co— 

5's debs (subordinated) ~-1970 


Warren RR Ist ref gtd gold 34%s_.2000 
Washington Central Ry Ist 4s____1948 
Washington Terminal 2%s ser A_-1970 
Westchester Ltg 5s stpd gtd_.__.___1950 
Gen mtge 3%*2s- 1967 
West Penn Power 3%s series I_.__1966 
Western Maryland 1st 4s8__---____1952 
Western Pacific 4%s ine A__-Jan 2014 
Western Union Telegraph Co— 
Funding & real estate 4448 
25-year gold 5s- 
30-year 5s 
Westinghouse El] & Mfg 2¥%s------1951 
25%,s debentures ~------------ 1971 
West Shore ist 4s guaranteed____2361 
Registered 2361 
Wheeling & Lake Erie RR 4s_____-1949 
Gen & ref M 2%s series A__.-1992 
Wheeling Steel 3%s series C______1970 
lst mtge 3%s ser D_-~------~-- 1967 











Wilson & Co ist mortgage 3s._-.___1958 
Wivston-Salem S B ist 4s_-___-_-__1960 
tWisconsin Central Ry 
§Alst general 4s- 1948 
ACertificates of deposit-_._______ 
§ASu & Du div & term Ist 4s___193 
ACertificates of deposit.__.___---~ 
Wisconsin Electric Power 2%s_---1976 
Wisconsin Public Service 3%s--—1971 





Yonkers Elec Lt & Power 2%s___1976 


Interest 


Period Sale Price 


4-0 
F-A4 
J-J 

J-D 
A-O 


J-J3 


Y 


Friday 
Last 


Week’s Range 
or Friday’s 
Bid & Asked 
Low High 
94% 94 94% 
ine *30 35 
, 98% 98% 
94% 944, 9442 
: *121 
995% 100% 
9334 93% 
*955_ 100'%4 
*81 82% 


94 9434 
89 8042 
86% 87% 
*100% 101% 


82 83 
77% 78 
91% 91% 
113 113% 
91% 93 
106 '2 107 
10942 109% 
*103 1% ; 
103 103% 
*95% 95% 
*49% 55 
101%4 102 
94% 


* 


98 98 


107% 

*96'2 

103% 
99 


99 

90 

96% 

912 
oa 


93 


74% 74% 
76 76 %2 
935% 94 
*96% 97% 
87 87 
105 105 % 
a *46%2 
os * 100% 
108'2 109 
106'2 106% 
1062 107%8 108% 
98% 98% 98%2 
a *100 10042 


51%, 


109 
10624 


97 Ve 97 97% 
95 91% 95 
87% 86 87a 
y 101% 101% 
9842 98% 
61%, 62 
60% 61 
103 103 
s 993% 
9434 
9412 


6144 
6012 


9434 
#94 


10274 102% 
*109 iy 


70% 72 
2934 31 
30 30 
*94% 95%, 
103 103 


Bonds 


Sold 

No. Lew 

57 92% 
a 29 

20 97% 

40 91% 
124 


98 % 
91% 
95% 
81% 


92% 

87% 

84% 
100 


80 
7642 
96 
112% 
91% 
105 
108 a 
103 4 
102%2 
93 V4 
50 
100% 
92% 
100 
97% 


Range Since 
January 1 


High 
94% 
30 
98% 
94% 

124 


100% 
94% 
96 
82'2 


96 

9242 

89% 
101 


83 
18% 
912 
116% 
94% 
107% 
1ll‘e 
106 
103% 
95% 
52 
102 
94% 
100 
9842 


116% 
98% 
104% 


94 

90% 
124% 

98%, 


100 % 
83 
61% 
99% 


95% 


718% 
94 
9634 
9042 
105 % 
54 
101 
109 
106°4 


109 
99% 


2 100 


97% 
95 
87% 


2 101% 


98% 
62 
61 
103 “% 


96% 
96 


103% 
111% 


75% 
73 
31 
30 
94% 
104 





a Deferred delivery sale 


not included in the year’s range. 


d Ex-interest. 


e Odd-lot sale not 


Gen & ref gold 5s series A included in the year’s range. n Under-the-rule sale not included in the year’s range. Cash sale 


not included in the year’s range. y Ex-coupon. Z 
$Negotiability impaired by maturity. ftThe © represented is the dollar quotation per 200- 


pric 
pound unit of bonds. Accrued interest payable at the exchange rate of $4.8484. . 
tCompanies reported as being in err a pocetrensee or reorganized under Gection 77 © 
the Bankruptcy Act, or securities assum such companies. 
4Gen mtge 4%s ser A _.Jan 2016 *Friday’s bid and asked prices; no sales being transacted during current week 
Seagram (Jos E) & Sons 2%s___--1966 ARonds selling flat 


St Paul & Duluth list cons gold 4s_10a8 
St Paul Union Depot 3%s B____._1971 
Scioto V & N E ist gtd 4s________1969 
Beaboard Air Line RR Co— 

lst mtge 4s ser A 
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a 
STOCKS— 
New York Curb Exchange 
Par 
ACF-Brill Motors warrants___.__-_----~-~-_ 
Acme Aluminum Alloys__------~------ 1 
Acme Wire Co common___-__--~----- 10 
Adam .Hat Stores ine... ~..... <== 1 
Aero Supply Mfg capital stock__----- 1 
Agnew Surpass Shoe Stores___------- ° 
Ainsworth Mfg common__--__--_--~---~ 5 
Air Associates Inc (N J)............- 1 
Air Investors common____-__-------- 2 
Convertible ~referred___._.__._.____~_- 10 
$Aireon Mfg Corp common______--- 50c 
60c convertible preferred__________ 10 
Air-Way Electric Appliance_______-__ 3 
Alabama Great Southern____________ 50 
Alabama Power 4.20% pfd__.-_____ 100 
meee Aisne Wee... 1 
Alles & Fisher common___--__-______ 1 
Allied Internat Investing Corp________ 1 
Allied Products (Mich) common_____— 5 
Altorfer Bros Co common_______-_____ e 
Aluminum Co of America common___* 
$3.75 cumulative preferred_______ 100 
Aluminum Goods Mfg______-_________ ° 
Aluminum Industries common________ ° 
Aluminium Ltd common_____________ ° 
American Bantam Car Co_______--__ 1 
American Beverage common______-____ 1 
Mmerican: Baek: Cp. 5. 655. .-100 
American Cities Power & Light— 
<j), SERS rei Ne 1 
American Fork & Hoe common_______ e 
American Gas & Electric._.__._..... 10 
So ones. 100 
American General Corp common____10c 
$2 convertible preferred_..___ 1 
$2.50 convertible preferred_________ 1 
American Hard Rubber Co_...__ 25 
American Laundry Mach___________ 20 
American Light & Trac common_____ 25 
cre a ne 25 
American Mfg Co common__________ 25 
American Maracaibo Co___-__________ 1 
American Metal Products Co_________ 2 
American Meter Co....:. ° 
American Potash & Chem class A____® 
, 3 Saati cari qe a aaceas ay ° 
American Republics._._._..09nnnnu... 10 
American Seal-Kap common____._____ 2 
Amer Superpower Corp com________ 10c 
$6 series preferred__... ____.______ e 
American Thread 5% preferred_______ 5 
American Writing Paper common_____ 5 
Anchor Post Products........... __ 2 
Angerman Co Inc common___________ 1 
Anglo-Iranian Oi] Co Ltd—~— 
Amer dep rcts ord reg__._._.._ £1 
Angostura-Wupperman ___.. 1 


Apex-Elec Manufacturing Co... 
Appalachian Elec Pwr 412% pfd____100 
Argus Inc 


Common class A non-voting________ e 
i, ier 
Arkansas Power & Light $7 Se 
Aro Equipment Corp__._..___ 2.50 
Ashland Oil & Refining Co_____.____ 1 
Associated Electric Industries— 
American dep rcts reg____________ £1 
Associated Laundries of America_____ bd 
Associated Tel & Tel class A__._.____® 
Atlantic Coast Fisheries_.____ 1 
Atlantic Coast Line Co...” 50 
Atlas Corp warrants__......._ 
Atlas Plywood Cor SRR | 
Automatic Stee] oducts  apmeaa | 
Automati¢ Voting Machine... s 
Avery (B F) & Sons common________ 5 
es  , ar eae 25 
Ayrshire Collieries Corp new com____3 
Babcock & Wilcox Co____..... bd 
Baldwin Locomotive— >: 
(3. a ae 30 
Baldwin Rubber Co common________ 1 
Banco de los Andes— ax 
American shares___________ 
Barium Steel SSS apearieny | 
Barlow & Seelig Mfg—_ Be 
$1.20 convertible A common_______ 5 
Basic Refractories Mie ce 
Bauman (L) & Co common__________ 1 
Beau-Brumme] Ties common_________ 1 
Beck: (A 6) -Shioe Corp... 1 
Bellanca Aircraft common______.___ 
ele FOL OF -CORBAG. 100 
Benrus Watch Co Inc_______________ 1 
Benson & Hedges common___________ ad 
Convertible preferred...” ° 
Berkey & Gay Furniture_____.______ 1 


Bickford’s Inc common______________ 
Birdsboro Steel Fdry & Mach Co com_*® 


meaunee & common... 3 
Blue Ridge Corp common____________ 1 
pum. (PRIM) é& Co Inc... 1 
Blumenthal (S) & Co common_______ ° 
Bohack (H C) Co common___________ bd 

nw ane, epeeenee.— 100 
Borne; Scrymeer Co... 25 
Bourjiew WiGses onc AE EN ° 
Brazilian Traction Light & Power____* 
Breeze Corp common___._.....__ 1 
Bridgeport Gas Light Co-________.____ e 
rece St Oe ne ® 
Brillo Mfg:Co common____._________ bd 

ClOGG) Bin cicidien ) e 


Ccssasmemnnenis 


~ 
OW 
n+ 


Friday 


Last 


Sale Price 


4% 


53% 


10'%2 


129% 


! 
i 
+ 


Ww 
S 


to 
ul &! 
ess eo 


~ 
~ 


I 
Ql 


It is compiled from dail 


NEW YORK CURB EXCHANGE 


WEEKLY AND YEARLY RECORD 


NOTICE—Cash and deferred delivery sales are disregarded in the week’s range unless they are the only transactions of th 
in a footnote in the week in which they occur. No account is taken of such sales in computing the range for the year, 

In the following extensive list we furnish a complete record of the transactions on the New York Curb Exch 
Feb. 21, and ending the current Friday, Feb. 27. 
whether stock or bond, in which any dealings have occurred during the current year. 


RANGE FOR WEEK ENDED FEBRUARY 27 


Jan 
Feb 


Feb 
Feb 
Feb 
Feb 
Feb 
Feb 
Feb 


Feb 
Jan 
Feb 


Feb 
Feb 
Feb 
Jan 
Feb 
Jan 
Feb 
Feb 
Feb 
Feb 
Jan 


Feb 
Feb 
Feb 
Jan 
Feb 
Feb 
Feb 
Feb 
Jan 
Feb 
Jan 
Feb 


Feb 
Feb 


Jan 
Jan 
Feb 
Jan 
Feb 
Feb 
Feb 
Jan 
Feb 
Feb 
Feb 


Feb 
Feb 
Feb 
Feb 
Feb 
Feb 
Feb 
Jan 
Feb 
Feb 
Feb 
Feb 


Feb 
Jan 
Feb 
Jan 
Feb 


Feb 
Jan 
Feb 


2 Jan 


Feb 
Jan 
Jan 
Feb 
Jan 
Jan 


Feb 
Feb 
Jan 
Feb 
Jan 
Jan 
Feb 
Feb 
Jan 
Feb 
Feb 
Feb 
Feb 
Feb 
Feb 


Range Since January 1 


Low High 


Jan 
Jan 
Feb 
Jan 
Jan 
Jan 
Jan 
Jan 
Jan 
Jan 


Jan 
Jan 
Jan 
Jan 
Jan 
Jan 
Jan 
Jan 
Jan 
Jan 
Jan 
Jan 


Jan 
Jan 
Jan 


Jan 
Jan 
Jan 
Feb 
Jan 
Jan 


> Jan 


Jan 
Jan 
Jan 
Jan 


Jan 
Jan 
Jan 
Jan 
Jan 
Jan 
Jan 
Jan 
Jan 
Jan 
Jan 
Jan 


Jan 
Feb 


Jan 
Jan 
Jan 
Jan 
Jan 
Jan 
Jan 
Jan 
Jan 
Jan 
Jan 


Jan 
Jan 
Jan 
Jan 
Jan 
Jan 
Jan 
Feb 
Jan 
Jan 
Jan 
Jan 


Jan 
Jan 


Jan 
Jan 


Jan 
Jan 
Jan 


Jan 
Jan 
Jan 
Jan 
Jan 
Jan 
Jan 


Jan 
Jan 
Jan 
Jan 
Feb 
Jan 
Jan 
Jan 
Jan 
Jan 
Jan 
Jan 
Jan 
Feb 
Feb 





STOCKS— 
New York Curb Exchange 
? Par 
British-American Oi] Co_---------_._ bd 
British American Tobacco— 

Amer dep rcts ord bearer_____-_-_~ £1 

Amer dep rcts ord reg..-.—...-~~- £1 
British Celanese Ltd— 

Amer dep rcts ord reg....--...-- 10s 
British Columbia Power class A__--~~- bd 
Se a RES Se SAE ee 
Brown Forman Distillers_____-_-----~_- 1 
Brown Rubber Co common__<.------- 1 
Bruce (B L) Co common............- 5 
po a ES ae nnarenee ® 
po Te | ee Senne Ee ° 
Bunker Hill & Sullivan___--------_-_ 2.50 
Burd Pisses Bitte Co... ncnccnsnnnn 1 
Burma Corp Amer dep rcts__-.---_--. 
ol eT | eee ee 12%ee 
Butler (PF H) common............. 25c¢ 
Cable Electric Products common__--_50ce 

Cables & Wireless— 

American dep rcts 5% pfd___--_-- £1 
Caiambe Gugar Betete.......neansnccus 1 
California Electric Power... -_~-~-- I 
Callie TURES CETD..c-ccccsnw nue 1 
Camden Fire Insurance..._............... 5 
Congas Beek Ce 146... cnnnenscpannus bd 
Canada Cement Co Ltd common-_-_-_-_- bd 

S460 wpreveraice.. i... 2060ns- 20 
Canadien GCanners 146... ... ocean bd 
. Convertible preferred___.__.__._.... wa 
Canadian Industrial Alcohol— 

EES eee bd 

Cieas B NOD<VOURE.. «<6. eeiniow ens e 
Canadian Industries Ltd— 

7%. BOGIOTTOE.. 66s ne 100 
COREG: BERNOU occ ewe ennen 1 
Canmital Giiy Products... .............«.- ad 
Carey Baxter & Kennedy Inc__--_-_-- 1 
I yc ve tien nt semitinvint dein 2.50 
Carnatins Co COmnen..onscdnccs-ne S 
Carolina Power & Light $5 pfd_----- 4 


Carr-Consol Biscuit Co................ 


Carreras Ltd— 
Amer dep rcts B ord__-.---~--- 2s 6d 


Carter (J W) Co common _................ 1 
Casco Products common__----------~--- bd 
Casts 12 Be) @ Gib cesses nn eiwnen 10 
Catalin Carp of America............--— 1 
Central Maine Power Co— 

3.50% preferred...__._._.........-- 100 
Centra] Ohio Steei Products ---------~- 1 
Central Power & Light 4% pfd_---- 100 
Central & South West Corp---------- 5 


#Central States Elec 6% preferred__100 
7% preferred__--— 100 





Conv pfd cpt diy ser._....._........ 100 
Conv pfd ops civ ser 1929__----- 100 
Century Electric Co common-------- 10 
Cessna Aircraft Co common_-------- 1 
Chamberlin Co of America__--_~---2.50 
Charis Corp common..__....._..... 10 
Cherry-Burrell common __------------ 5 
Chesebrough Mfg common-_-__-_------ 10 
Chicago Rivet & Mach _......-............ 4 
Chicago & Southern Air Lines____-~-- bd 
VOSGES SPU8b RTRs 4 eeticnnnue ° 
Chief Consolidated Mining__--------- 1 
§Chiids-Co: préterred....__._.......... 100 
Cities Service common__------~.---- 10 
Co ge | | re 5 
City & Suburban Homes_-_---~~--~-~- 10 
pe Be I a ee ee 1 
CORPOGRIES BET Orit pacconancnccesa 1 
Claude Neon Inc common-_-_----~------ 1 
Ciayten & Lambert Mig _...........— 4 
Clinchfield Coal Corp common-_-_-_--_-_- 20 
Club Alum Products Co_........... me 
Cockshutt Plow Co common__-----.._*® 
Colon Development ordinary__-------~- 
de Se ee 1 
Colonial Sand.& Stone Co._............ 1 
Colorado Fuel & Iron warrants__--_--- 
Colt’s Manufacturing Co_.--------.. 25 
Commoderée Motel Inc__................ 1 
Commonwealth & Southern warrants_- 
Community Public Service___---_-_-_ 25 
Compo Shoe Machinery— 
Oe ES ee ee 1 
Consol G E L F Balt common__------ ® 
442% series B preferred___----_- 100 
4% preferred series C_......... 100 
Consolidated Gas Utilities_____._._-_--- 1 
Consolidated Mining & Smelt Ltd----5 
Consolidated Royalty Oil__--------- 10 
Consolidated Steel Corp common_-_-_-__- bg 
Consolidated Textile Co______-_-__- 10c 
Continental Car-Na-Var Corp_-_------ 1 
Continental Fdy & Machine Co__---_ 1 
Ceok Paimt & Varnish Co..........- ® 
Cooper Brewing Co common-___------1 
COMPOL MANGs CO... sennneccncceus* 
Cornucopia Gold Mines__------~-~----~ 5e 
ip Spe a pat <a a e 
Gurraen &@ Mervicids.-.<.............- 1 
BE Drererree ClOAS A... nacecnnne ° 
Cosden Petroleum common_-_--------- 1 
5% convertible preferred___----~- 50 


Courtaulds Ltd— 

American dep receipts (ord reg)_£1 
eo gt ee 5 
Coe io a nner ecm 1 


oa 


tw 


to 
te 


N 
ia Iune 


i> 


w ! 
POW -1-1 
a en) 


oN 


N 


We. 
© Nt aI to W& 
Sem NN 


Sales 
for Week 
Shares 


700 


500 


200 


25 
2,100 
690 
100 
100 


400 
300 
300 
4,000 
2,400 
100 


1,300 
50 
400 
300 
200 


4,200 


300 
100 


1,000 
1,400 
2,200 
2,100 
500 
1.500 
3,000 
50 


450 
400 
50 

30 
600 
1,300 
300 
800 
1,500 


200 
1,000 
200 
1,100 
700 
2,390 
700 


500 
400 
3,900 
45U 
1,200 
4,800 
5,300 


e week, and when selling outside the regular weekly range are shown 


ange for the week beginning on Saturday, 
y reports of the Curb Exchange itself, and is intended to include every security, 


Low 
15% Feb 


11 Feb 
12% Feb 


2% Feb 


20 Jan 
2 Jan 
16% Jan 
7 Feb 
43% Feb 
11 Jan 
16% Feb 
14 Jan 
5% Feb 
256 Feb 
12% Feb 


3% Feb 


2% Jan 
6% Feb 
7\, Feb 
238 Feb 
18 Jan 
33, Feb 
1234 Feb 


9 Feb 
9% Feb 


1% Feb 
3534 Feb 
8% Jan 
4% Feb 
49 Feb 
108% Jan 
4% Feb 


934 Feb 


53g Feb 
31 Jan 
64% Feb 


75’ Jan 
16% Feb 
84 Feb 

834 Feb 


13 Feb 
54 Feb 
12% Feb 
12 Feb 
11 Feb 
3% Feb 
7% Feb 
12% Jan 
21%4 Feb 
60 Jan 
1534 Feb 
5% Jan 
5% Jan 


% Feb 
99 Feb 
315g Feb 
11 Vo Feb 

9% Feb 
14% Feb 
1% Feb 
142 Feb 
9 Feb 
24 Jan 
6 Feb 


734 Feb 
334 Feb 
63— Jan 
648 Feb 
33g Feb 
29% Feb 
4% Feb 

1é Jan 
26% Jan 


6% Feb 
647 8 Feb 


10742 Jan 
10014 Feb 


8's Jan 
72'4 Feb 
23, Feb 
293% Feb 
10 Feb 


2% Feb 
1143 Feb 
36 Feb 
2% Jan 
8°4 Feb 
‘- Feb 

10 Feb 


3% Jan 
13% Jan 
414 Feb 
4814 Feb 
41% Feb 


37% Feb 
1 Feb 











Range Since January 1 


High 
185% Jan 
13% Jan 
12% Feb 
2% Jan 
20% Jan 
2% Jan 
2358 Feb 
9% Jan 
49% Jan 
1i% Jan 
18 Jan 


5% Jan 


2% Jan 


10% Jan 
10 Jan 


oo Jan 
42% Jan 


53 Jan 
110% Jan 
6%, Jan 


1% Jan 


115 Jan 


38% Jan 
12%, Jan 
97g Jan 
16 Jan 
23%, Jan 
2 Jan 
105, Jan 
30%4 Feb 
Jie Jan 


% Jan 
1%, Jan 
3, Jan 
Ye Feb 
7g Jan 
4 Jan 
Jan 

#2 Jan 
28 Jan 


1 


3 


OI Wih 23 101 


7¥% Jan 
70 Jan 


111 Jan 
103 Jan 


9% Jan 
80'2 Jan 
35s Jan 
32%2 Jan 
14% Jan 


2%, Jan 
13% Jan 
40 Jan 

234 Jan 
11 Jan 

>, Jan 
1114 Jan 


353 Jan 
1414 Feb 
6 Jan 
51 Jan 


4% Jan 
43 Jan 
1% Jan 











For footnotes see page 33. 


























Monday, March 1, 1948 


THE COMMERCIAL & FINANCIAL CHRONICLE 


30 (966) 





NEW YORK CURB EXCHANGE 


RANGE FOR WEEK ENDED FEBRUARY 27 





Friday Week’s Sales 
STOCKS— Last Range for Week 
New York Curb Exchange Sale Price of Prices Shares Range Since January 1 
Par High Low High . 


‘ 
5 


Friday Week’s Sales 
STOCKS— Last Range for Week 
New York Curb Exchange Sale Price of Prices Shares Range Since January 1 


Low High Low High 

Crosley Motors Inc na 6% 7 6% Feb Gobel (Adolf) Inc common______--__-1 . 25% 2% ‘ 2% Jan 35% Jan 
Crowley Milner & Co -- ome a sien 534 Feb Godchaux Sugars class A___.___-_-____* -- =- 42 Feb 5034 Jan 
Crown Cent Petrol (Md) 5% 5% 5% 5% Feb g Class B 4 ~~ 2242 22% | : Feb 28% Jan 
Crown Cork Internationa] A-_._--___* an 15 15 15 Jan Ya J $4.50 prior preferred , --) a al Feb 91 Jan 
Crown Drug Co common 250 aie 3% 3% 2 3% Feb 3° Goldfield Consolidated Mines__..____._ 1 : 58 % Jan % Jan 
Crystal Oil Refining common 3° 2 2 2 2 Feb 2: Goodman Mfg Co " oe OE oa Feb 56 Jan 
$6 preferred 10 oe nn ‘nth ie 28 Feb Gorham Inc class A . 64% 6% i%% Feb 9%, Jan 
Cuban Atlantic Sugar 5 16% 16% 17% 1634 Feb Gorham Mfg common 10 se Feb 65 Jan 
5% preferred Kae 100 3 102% 102% 102% Feb Graham-Paige Motors $5 conv pfd_-25 12% 13% Feb 18% Jan 
Cuban Tobacco common______--._____* 8 8 8 8 Feb 2 Grand Rapids Varnish -1 6% 6% ‘ 5% Feb 7% Jan 
Curtis Lighting Inc common___.___2.50 te 4% 5 434 Feb Gray Mfg Co 5 ' 7% 868 Va Feb 9 Jan 

Curtis Mfg Co (Mo) * ans 14 «614 14 Feb Great Atlantic & Pacific Tea— he 
Non-voting common stock bg 92 95 : Feb 103. Jan 
7% ist preferred 100 ai pes wn : Jan 138 Feb 
Great Northern Paper 25 39% 39% 2 Feb 44% Jan 
Grocery Stores Products common__25c 856 8% ¥, Feb 5 Jan 
D Gulf States Utilities $4.40 pfd___-__100 : 10374 10334 Jan Jan 


Davenport Hosiery Mills_________ 3.50 aise Gypsum Lime & Alabastine_--_-- 
jt coms 9 ooeens a al 6% 
ayton Rubber Co class A___..____35 : i 
Dejay Stores common ieee 6 j Z H 
Dennison Mfg class A common______8 9% 
8% debenture PN 100 



























































ah tember ee 5 








Derby Oi] Co common__ 3 
Detroit Gasket & Manufacturing_____1 
Detroit Gray- Iron Foundry eyes | 
Detroit Steel Products 

Devoe & Raynolds class B__ nae 
Diana Stores Corp common_______50e 


10 


2% 


Hamilton Bridge Co Ltd ° 
Hammermil] Paper 10 
Hartford Electric Light. 25 
Hartford Rayon common______.__.____-1 
Harvard Brewing Co 1 
Hat ‘Corp of America B non-vot com-_-1 
Hathaway Bakeries Inc 1 
Hazeltine Corp bd 




















6% 


81% 


7M 


X13%4 x13% 


834 


Distillers Co Ltd 
Amer dep rcts ord reg £1 “ms i 14% Feb Hearn Dept Stores common———-_—__-__5 eae 
Hecla Mining Co 25c 10 10% 


Dobeckmun Co common he eee : 9% 12% Jan 

Domestic Credit Corp class A. 2: 2? 3% Jan Helena Rubinstein . 10% 11% 

Dominion Bridge Co Ltd . ae aes Class A ba 10's 10%4 
145 Jan Heller Co common__ 2 9% 9% 


Dominion Stee] & Coal B naiaiieaigéiaee — 
Dominion Tar & Chem Co oa yo ys bani we “100 
4% PD ww 


Dominion Textile Co Ltd common_____® ~e 9% Jan 

Draper Corp es * ; 58 4 25 5 73% Jan Henry Holt & Co common 1 

Driver Harris Co 10 } 37 Feb Heyden Chemical common 1 

Duke Power Co ° Y. / ; 76 Jan Hoe (R) & Co class A 10 
Hollinger Consolidated G M___.__._.__5 






































Amer dep rcts ord reg a | S Jan 
Durham Hosiery class B common.___* 14 Jen 
Duro Test Corp common 7 4% Jan 
Duval Texas Sulphur s | 14% Jan 











Horder’s Inc 
Hormel (Geo A) & Co common_—_____ 
Horn & Hardart Baking Co______--_ as 
Horn & Hardart common_—-___._-____* 
5% preferred 100 
Hubbell (Harvey) Inc 
Humble Oil & Refining 

















East Gas & Fuel Assn common ° 4%4 “Jan 
4%2% prior preferred___._______100 85 Jan Hurd Lock & Mfg Co 
6% preferred 79%2 Jan Hussman Refrigerator Co common__-_ 
Eastern Malleable Iron 58 Jan $2.25 preferred. 
Eastern States Corp___ 3% Jan Common stock warrants 
$7 preferred series A 65% Jan 
$6 preferred series B 6142 Jan 
Eastern Sugar Associates— 
Com shares of beneficial Ee, | 12 Jan 
$5 pfd shares of beneficial int____1 54% Jan 


Easy Washing Machine B____ s 3 ‘ 11% Jan 
Electric Bond & Share common____8 ZL Z 11% Wan 
Electric Power & Light 2d pfd A_____* 146 Jan 

Option warrants Y, 4% Jan 
Electrographic Corp 1 i 22 Jan 
Electromaster Inc__..______ aE eS Y/, 2%, Jan 
Elliott Co common______._ iene ; 17% Jan 

5% preferred one 50 : 4542 Jan 























Hygrade Food Products. 





Tilinois Power Co common_.._.._._._.£ ..* 261% 
5% convertible preferred____._.___50 342 53%2 
Illinois Zinc Co common__.__._.____.___* es 
Imperial Chemical Industries— 
Amer dep rcts registered_____.__£1 " : 5 
Imperial Oil (Canada) coupon________.* 7 123% 
Registered ° : 12% 
Imperial Tobacco of Canada_._.._.__5 Ve 97, 10%% 
Imperial Tobacco of Great Britain 
& Ireland £1 — 


Indianapolis Pwr & Light 4% pfd__100 sep 
Insurance Co of North America.._.____10 ate 927, 94 
International Cigar Machine__._..___.__* 13% x14 











Empire District Electric 5% Resins 
Empire Millwork Corp _ a , 3 a% ym 
&msco Derrick & Equipment 8 - 12% Jan 
¥rity Corp common i sail bain 1% Jan 
convertible preferred_... 1 44% Jan 
Es iire Inc 1 , 8% Jan 
Eureka Corp CTE ERR ' ! 35,4 Jan 
Eureka Pipe Line common 10 28 28% Jan 











52% 


en 


International Metal Industries A_____* 

Internationa] Petroleum coupon shs__* 
Registered shares. a 

International Products__ 

International Safety Razor B 


- 





ee 1 


ROO Ore ho -1NWu 


Pairchild Camera & Inst Co -_ a 
Fairchild Engine & Airvilane__ “4 , * ye 
Funston po a eens ar i + ee — International Utilities common___-__-5 
Fire Association (Phila) 10 48% Feb er erie $7 preferred : 
ag York Corp common 100 2% Feb Iron Seorennts Mfg voting trust ctis___* 
div cum preferred 1 37 Jan Air Chute. 1 
Fishman (M H) Co— Irving Air u = < 
5c to $1 Stores 17. Feb Italian Superpower 
~—. geod Co Ltd— 
er dep rcts ord reg j 5% J 
Ford Motor of Canada— sic 
Class A non-voting BY 3 Y c 18% Feb P a e ‘ 
Class B voting 1912 Feb eanne ass Cu common_________ 
Ford Motor of France— Jefferson Lake Sulphur Co 1 
Amer dep rcts bearer ‘ 2 Jan Jim Brown Stores common 
Fort Pitt Brewing Co 8% Jan Preference 
Fox (Peter) Brewing } 19 Jan Julian & Kokenge Co 


Franklin Simon & Co Inc TY, 7%, Jan 

442% conv preferred VY, 8 30 Feb 
Franklin Stores : : y 9% Jan 
Puller (Geo A) Co____ VY, Y, 12% Jan Kaiser-Frazer Corp 1 8% 10% 

Kansas Gas & Electric 7% pfd 12334 12334 
Kawneer Co 12 12 
Kennedy’s Inc 15% 16 
Key Co common__ ' 82 8 
Garrett Corp common 3h 3/ 10% Jan Kidde (Walter) & Co 9Y, 9% 9% 
Gatineau Power Co common_ pti hes Kimberly-Clark Corp— 

5% preferred 86 Jan 4%2% preferred_______-_______- 100 -— 
Gellman Mfg Co common / Vy, 9% Jan Kings County Lighting 7% pfd B__-100 = 
General Alloys Co ; 23% Jan 5% preferred D. 100 == tr 
General Builders Supply Corp__ 3 Y, 456 Feb King Seeley Corp 1 , is” 

5% conv preferred 25 8, 25. Jan Kingston Products Aa ‘4 3% 
Genera} Electric Co Ltd— Kirby Petroleum___. 1 i, * 

Amer dep rcts ord reg fl Vy 834 Feb Kirkland Lake G M Co Ltd__--__----1 “4 1% 
General Finance Corp common______1 5M, 44 8 Jan x 4 13 

5% preferred series A 10 ‘ ¥, d 8 Feb Kleinert (I B) Rubber Co 
General Fireproofing common___.____* 35% Jan Knott Corp common : es... 
General Outdoor Adv 6% pfd—___100 me 100% Jan Kobacker Stores. a 
General Phoenix Corp 1 ‘ ' 534 Jan Krueger Brewing Co. -- 
General Plywood Corp 1 , 18% Jan 
General Public Service $6 preferred__* ‘ 99% Jan 
General Shareholdings Corp com_____1 ‘ ‘ 33— Jan 

$6 convertible preferred__.ttinen.* : 96% Jan 


Georgia Power $6 preferred bd 117 Jan 
$5 preferred ° e Vg 11042 Feb 

Giant Yellowknife Gold Mines. 3/ ; : 5 Jan 

Gilbert (A C) common * 1842 Jan 
Preferred 52% Feb 

Gilchrist Co ___- 12 Jan 

Gladding McBean & Co ; 

Gleaner Harvester Corp 





~ 











i 














































































































Laclede-Christy Clay Products___._____ 5 
Lake Shore Mines Ltd 1 
Lakey Foundry & Machine__.._______ 1 
Lamson Corp of Delaware 


1 
Langerdorf United Bakeries class A__* 
Class: B e 


pee disied Lanston Monotype Machine 

25% Jan La Salle Ext Jniversity____._...._.____ 5 
Glen Alden Coal__ 21% Jan Lefcourt Realty common w 
Glenmore Distilleries class B y 5 5 21% Jan Leonard Oil Development 

Globe-Union Inc VY, 1452 Jan Le Tourneau (R G) Inc 


For footnotes see page 33. 
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Friday Week's Sales 
: : STOCKS— Last Range for Week . STOCKS— Taet . ee tor Waek 
New York Curb Exchange Sale Price of Prices Shares Range Since January 1 New York Curb Exchange Sale Price of Prices Shares Range Since January 1 
Par Low High Low High Par Low High Low High 
Line Material Co. -5 16% 16% 16% 200 16% Feb 18% Jan 
RN COED ovina centadidiionndion trite dieenanceentiel 10 16% 18% 18%, 600 18% Feb 21% Jan Oo 
Lipton (Thos J) Inc 6% SEE ee ‘ “ r er 27 Jan 30 Jan den C ‘alia Boe Vy, y , 
Lit Brothers common 8% 84g 8%, 300 8 Jan 8% Feb Ogden Corp comm . t . 1% 1% 700 1¥e Feb 1%: Jen 
Loblaw Groceterias class A_-_------- ° — ws “ie ee 23% Feb 23% Feb — | std yA yee A CS, = as 4 190 33 dem 26m Jen 
an a oe | CY 30° i a 2 ae I Oklahoma. Natural Ges---——--——15 "30% 3044 30% 600 30% Feb BAe Jan 
10 20 ~Feb 26% Jan * Old Poindexter Distillery Pat 72 1% 200 7 Jan 9 Jan 
Lone Star Gas Corp common-_-_---_-_- 10 185% 183g 187% 2,700 18 Feb 20% Jan Oliver United Filters B . we hae = == —< “peg ye on 
Longines-Wittnauer Watch Co____---- 1 7 V4 TY, T% 1,000 7% Feb 8% Jan bed ~ Co Ltd Am . 15% 15% 16 00 16% Jan ie ven 
Long Island Lighting Co— ep Copper Co er shares___. 15 M% 15% 16% 500 15 Jan 17% Jan 
Common ctfs of dep th 11 M4 1,900 5% Jan a Sie Overseas Securities 1 Te 7% Te 100 742. Feb 10 Jan 
7% preferred A ctis of dep__--_-~--- 5342 531% 25 5342 Feb 60 Jan 
6% preferred B ctfs of dep____---_-- 47 47 75 47 Feb 55% Jan 
Louisiana Land & Exploration___--~~- 1 15! 15%8 16% 6,000 15 Feb 18% Jan P 
—n Power & Light $6 pfd__--_-_ " : 110% 110!2 10 110% Feb 112 Jan Pacific Can Co common__ 5 * b 1% Ja 
orp_— 5 153 1: sa slhl  !lhlUlC CO kh! U!UL Se Ch Zen6—lCU A eee ee eee ee ee a > =~ . rd 6 F 4 n 
P . s 46 300 15 Feb 18 =Jan Foes Gas A 6% 1st <mneres 33% 335% 33% 500 335% Feb 35% gen 
tas i . py 203 1% an 
M ape Se $5 preferred___.__~-_-_ * 1035 104 20 RB irs veb 10444 Jan 
Mackintosh-Hemphill Co______--__---_ 5 524 54 200 534 Feb 6% Jan pane Public @ Liem es ro pis a ee . = 7 Sn 
saine Public Service Co_.___..--_.- 10 Mes me ‘ea pris 15 Feb 16% Jan $1.30 ist preferred * pes non oe are =e 
care, Serer bn, gm a 1 “< a, a a 12 Feb 13% Feb Page-Hersey Tubes common__---_--__ * pod > et 23% Feb 26% Jan 
M Cc iin a. -- -- — ii 21% Feb 23 Feb Pantepec Oil of Venezuela Amer shrs__ 11% 10% 11% 5,700 1 Feb 124% Feb 
apes Consolidated Mfg Co_.._--_~_-- ° Si Sal aad i‘ 37% Feb 3742 Feb Paramount Motors Co 1 ; . . 
Marconi International Marine “ a Parker Pen C ith tna RS cla - 4 ave 4:4 2: a ae 
Communication Co Ltd_____--___- £1 ad ae. < 2% Feb 2%, Peb pe lel Ric & Reel rag " > =— wwe So ari es 
Marion Power Shovel________-______ 10 914 9% 33,4 1,200 8% Feb 10% Jan Patchogue Pl oe He Mills . a 87 o6 Bo 17% Feo di 
Massey Harris common_____________“ 135%, 135% 200 135% Feb 15 ™ Jan a een jit “s s. 60 oo Fe ll te 
: Peninsular Telephone common___._.__* “ 
McAleer Mfg Co common______--____ 1 4'2 4Y, 42 200 5% Feb 5 Jan $1 aaintinenaanased 25 ” ” ” HE =e a Feb 
5% convertible preferred_________ aeons penne ee 6% Feb 6% Feb Pennroad Corp common >< i ae 00 ss ‘igen 
McClanahan Oil Co eommon________- 1 1" 1% 1% 2,100 14% Feb 2 Jan Penn-Dixie Cement warrants_______ wns 41% ; ace $ Seb sie gen 
MeCord Corp comenee EELS ee 23,25 600 23. Feb 28% Feb Penn Gas & Elec class A common____* r - = av - oo Jan 
me sreferssa.__. = - » 39% 7 y, 02 V, D2. 102%, ry 
McWilHams Dredging_......_-__.-__--* 11 11 ia 3s ae = a — = oe oe% CR 108% — 108 Ye 290 102% ~ 108. oe 
Mead Johnson & Co_________________1 21 21 21% 1,300 21 Feb 25% Jan Penn Water & Power Co EIN 40 40 a 4 i”. 2e th 4 
— kd Gas common_-_-_-___- 5 7 63% 73% 5,300 554 Feb 73%, Feb een Cee 1 =“ 1.600 a _— tt os 
enasco NE SSS ee ae ca 1 15 1% 15 2,30 : 53 507, BO 5H 7, a oat’ 
Merritt Chapman & Scott warrants__-_ siz : 5! 515 4 Bae ~- Po — Ha eng Pee aa 750 re °% 2 aoe 3: ¥ob ip Tan 
ene A preferred —————----—-- vo: eee 76g ey, Bee 110% Jan Pharis Tire & Rubber common_____50c 45% 4% 4% 1 be sum Feb 6 Jan 
pn eutperetattndansiges dmmasendpebenas dep > . hr Be mmo , ¥ ; 
Metal Textile Corp__--_-_-_--___- — ; pes oe a oo a iuee Packing — a tae = wo “> a ae 
Participating preferred___...______ 15 43% 43% 10 43 Jan 44% Jan shin al ™ Tea cH Fe = 
, : Pierce Gover ommon__________ wagpin ¥, } 
Michigan Bumper Corp___.______---__ 1 6 6 6% 1,100 5% Feb 7% Jan Pinehin Semaine, tad Amer shares a m% 23% 300 32% Feb 26%. Sn 
aenioan a 2.5000 -. A on 8 Jan 9 Feb Pioneer Gold Mines Ltd__-.----------1 __ "2% 23% 600 2% Jan “2% Jan 
mee : Sieemp gees anaes 1% 1% 15% 1,100 1% Feb 2Y% Jan Piper Aircraft Corp common__--_~__- 1 2% 2% 700 2 Feb 2% Jan 
Mi rred —~-~~--~_~~-~_~--_--__- io 73% 71% 8 200 7%, Feb 95, Jan Pitney-Bowes Inc 2 11% 1 Be Ey 
cromatie Hone: Corp 1 758 71% 8 600 7% Feb 9 " Jan Pittsburgh Bess & Lake Erie RR 50 — Ue —_ — he ig: 
Middle States Petroleum class A v t c__1 20 9.20% 300 19 Feb 23% Jan Pittsburgh & Lake Erie ___.50 61 60% 613, 340 <- he Site oe 
uid ae as. A SEN y erence 6\% 64%, 642 1,500 5% Feb 7% Jan 2 ame 3 tenga common_-_-_-- 5 rie 9% 9% 600 a Fan 10% Jan 
. easant Valley Wine Co________-___-_ f P : 
Distribution on ee 5 14% 14% 1,500 13% Feb 15% Jan Fat ae ee ee 3 om Fit it be +" Feb a ae 
sual tat Genk @i-ceak Gla 5 8% 8% x8% 10,300 7% Feb 9 Jan Polaris Mining Co____-------__---- 25¢ 4 3% 4 soo 984 Jan “4% Jan 
i RE 1s me vw ae ar 
Mdidiend Bseel Produce. p ots 10% Feb 13% Jan dang _ Anueee common ____2.50 <= 11% 12 600 11% Feb 13% Jan 
$2 non-cum dividend shares________ bd nice = aa an 24 Feb 26% Jan 6%. ist A f na > a mi on Mee hl 19%. Bee an. 
Midvale Co common__-_.______________ * 20! 19% 20! 550 19% Feb 223, Jan oven ° ne om a i 7. Jan oe 
wet Abrasee pdicemaniedivnceeitesesl 50c _ o> as oie 3% Jan 4% Jan Pratt & Lambert Co rae 37 Feb 40 Jan 
re _ ae _.10 18% 18% 181% 1,600 18 Feb 19 Jan Prentice-Hall Inc common_________ 2.50 a 300 6% Fet 8% Jan 
west Piping & Supply common.__-* —14 1414 50 13% Feb 14 Jan Pressed Metals of America 1 10% 10% 10% 44 Feb % J 
Pr gg > rip we ooo RET 2¥4 2% 600 2% Feb 2% Jan Producers Corp of Nevada___-_______ 1 13% rth sae ane tue jan Me Jon 
t) © common__________- 50c sed 7 q1 130 . ten - -Sah tem | Oe ys $4 ™ : , rn 
442% convertible preferred______- 50 — ison Laie ; pen 30% oe 33% o- } wate» noe YF i - ~e : “OM% “9Y, “9Y, 100 th me 19% =. 
puiibiien dian at dinin : Public, Service of Colorado— r , ee : 
Minnesota 4 & . 8% pid of tata = 6 6 400 5% Feb 6% Jan 4% % cumulative preferred______ 100 ee Mew EH ce 94% Jan 98 Feb 
br ‘ aac on ks -- 99 Feb 104 Jan Puget Sound Power & Light— 283% 
Ler a lg Service common__- -__ * - x25. x25 50 x25 Feb 27 Jan $5 prior preferred ° 95 945% 95 150 90 Jan 97% Jan 
rs m Corp i 7 6% 7 1,100 65% Feb 7% Jan Puget Sound Pulp & Timber__________* = 3842 40 600 36% Feb 43 Jan 
Monegan beg =o nem “eae aaa i 2% 2% 3 3,000 2% Feb 3% Jan Pyle-National Co common 5 =~ 12° Feb 14 =Jan 
Ds 25 23 7 % chil 04 nea 2 /, 
Montana Dakota Utilities__.._ _s__ 5 11 11 _ 11!, p= > meh Ri — Fprens. Haaser ” = rea ee: ng :/! “% 2 
Montgomery Ward A_.-.__..________ bd 170! 170% 17142 1,000 170 Jan 173 . Jan 
Moody Investors partic pfd__________ ° 35% Jan 36% Jan 
Fr de Plan Corp of America___-.__ 10c 33g 35% 1,500 33, Feb 4¥% Jan 
He am pan gl common__..___ 5c M, " 600 ys Jan % Jan Quaker Oats common ° 833 83% 86 230 8314 Feb 90% Jan 
pond meen fice oy mee nai 10 13% ia 1,400 12% Feb 14 Jan 6% preferred = 100 eh 144 145 60 144 Feb 151 Jan 
Mountain States Tel & Tel. --100 artis a i ae ia et oti or ee oe 2. aici 
Murray Ohio Mfg Co ° 2712 2742 28% 500 25% Jan 28% Feb 
ssuapenen Piston Ring common____2. 50 12 11% 12 500 11% Feb 13% Jan 
uskogee Co common 10 12% 12% 300 114% Jan 12% Jan dio-Keith R 
Radio-Keith-Orpheum option warrants. 13% 1% 1% 1 3 Y, 
- Railway = tis Geamiiee 8 8 Vg 11,700 13g Feb 2% Jan 
oting common 10 143; 14%, 14% 100 1434 Feb 17 Jan 
Nachman Corp 10 Railway & Utility Investment Pa axasetiins 1 ‘ales abe 4 a! ‘. vars ey Feb ie Jan 
Mans in a... os # es zee  * 7 aan - Rath Packing Co common 10 mite 30 30 50 29 Ym Feb - 31 Jan 
------------ aa 8 5% Y an . 
National Bellas Hees commento, 31312 gg0n Sak Feb 3 4 San ee. . 2 ee eee 
RE ee Pe WN 2 : 1 D foo nn ga all ar ae a od - — ae Pam 
1% preferred 2 ns 4 31 ios 4 _ =o ~_ nm = Raytheon Manufacturing common____5 5% 5Ye 6% 3,500 556 Feb “8% Jan 
samen? ng ga 11% 12 3,100 11% Feb 12% Jan Reed Roller Bit Co ° es 20 20 400 19% Feb 21% Jan 
National Mf nson cS______--___ 1 ii 1258 125% 100 12% Feb 14 Jan Regal Shoe Co 1 4\ 43% 4% 00 1 ; 
py ro : nw Bn eg nted common _-____ mi rk iat at ae 13% Jan 15% Jan Reis (Robert) & Co_____-_-_-____-__1 21, 2%, 2% 1 100 3M Feb 3M 
fn gph dn ~~ eens y on 32 Feb 38% Jan Reliance Electric & Engineering__--~~~ 5 20% 20% 20% 450 1843 Feb 24% Jan 
National Rad ~--~--~---------- 2 16. 16 175s 1,000 16 Feb 17% Feb Rice Stix Dry Goods s 25% 25 Y, 26 ‘ 300 25 ‘ J 
N comes eae Co_.__--__-_-_-___ 4 85% 85% 400 8% Feb 0 Jan Richmond Radiator___--__-__--- 1 3% 35% 3% 5 Feb 77% Jan 
een Be ehes. Machinery. ia mr ee: ? 103, «108, 1034 100 105 Feb 11% Feb Rio Grande Valley Gas Co nas ee rift sine piace 
National Transit common____________1 “4% “4% 4% 3.500 a tre aoe wn red a equi : : mF = Bie i specail 
ational Union Radio -30¢ 2% 2% 2% .200 2% Feb 3% Jan Rochester Gas & Elec 4% pfd F____100 so aves ne on 87 Jan 92% Jan 
per Gotan ae a 10% 10% 300 8% Jan 11% Jan Rolls’ io a ». temaeramtatae _— 2 a hs aE wie 
N wet Le aur os dan a ------------ 4 -- = id ne 13% Feb 14% Jan Amer dep rcts for ord reg_..-----__ £1 i a ~~ -- nies ss ah a 
New England Tel & Tel.-~~~~-~~ ~~ 4% 4% 1,800 4% Feb 5 Jan Reme Cable Corp common_____------_ 5 ‘nm 9% 9% 200 9% Feb 10% Jan 
N H el_________ 10U 8612 87% 50 84 Jan 92 Jan Roosevelt Field Inc___--~ 5 4 43 4, 800 4%, Feb 
“44% oot Clock & Watch Co______- 1 4% 41% 300 4% Feb 6 Jan Root Petroleum Co___.______--__--_- 1 aes 4 “ 247% inn asi Jan 
x... i aepvertiite preferred________ 20 11% 11% 50 10% Feb 12% Jan Rotary Electric Steel Co_______-__--10  - 18% 18% 100 17 Jan 20. Jan 
New M y éinc_——___-~__ 25 607% 605g 61'5 2,200 59% Jan 64% Jan Rowe’ (The) Corp common Ba x 8} BY 100 7% Jan 8% Feb 
New Park Mining Con ~~~ 1 6's 6% 6% «= «1,000 Feb BM Jan Reyelite Ol Cotid— eC ON 8G 
Scaen. Manaien Ga , ry ------------- 1 = 1% 1% 200 a” =~ 1% Jan aaa Fifth Ave common__-_-__-_ 1.25 wi par ong —< 10 Jan 10 Jan 
Se ee ee os, 7 als se e 7 Jan yan Aeronautical Co___________-_--1 at 4¥ 4Y, 5 9 
ao  Mesens meee i 93% 934 10 1,500 934 Feb 10% Jan Ryan Consolidated Petroleum___-__-_* 82 83% 9% 2,100 334 Feb 1? oe 
N ¥ Merchandise Rosario____.______ is nie vor Sls = 27 Feb 29 Jan Ryerson & Haynes common ___-----___1 <a 5 5% 200 5 Feb 6% Jan 
N ¥ Shipbuilding Corp— ms seuaiitn = oe 
ounders shares 1 ae " Y y 
sar gear + aaa common a 1 7% Vz “TM 16,500 + es en ts, os Ss 
st preferr a -100 95 94% 95 "525 92 Feb 102. Jan 
) § a 8 52 d * , 3; k 
Class B optional’ S09 106% = 108% 107% 140 104 Feb 117 Jan tna A 43. com? eed ° 3 oe *~ 13% Jan 
ptiona] warrants___________ ié i} by 1,500 +} Feb Y Jan Balt Dome Oil Co. te: era pemmenammin + A a oa 5 qos A 4 rH _ 
é —e. 6a 9“ Teen | Bere Cl. .................--.... Ve 3g ,200 8% Fe 12% Jan 
Niagara Share Corp class B com A 33 3s Samson United Corp common__-----~- 1 lain an nite aie 2% Feb 2% Jan 
i eee a oo CMM... : 2 8 500 8% Jan 9 Jan 2 / 23 ‘ 
Senet Pent ----------------- . 9% 9% 10 2,300 9% Feb 11% Jan oe - en ee Ss ae “" ot Ht a pe > 2 ye ae 
Nipissing mindses Corp B___________- eS, 100 12. Feb 14 “Feb Schulte (D A) Ine aa 1 “25% 2i4 2% 3 400 3 1 ie 3M = 
on ae ; }$ Feb 1%, Jan a. 2 o7 * 95 27 
Bi 15 Fe 15 3,000 14% Feb B... Feb + veehhrad ne ee 25 27 27 25 1,400 2 Feb 33 Jan 
North Amer Light & Power common—1 7 ‘a. 4a ss eb 4 u eel Co common_—---------- -- 11 11 100 10% Feb 12% Jan 
preferred_______..___......__.-.__ * 1937 193: 34 1937 2, 
ee ee sis "35" “goo "804 pep "43" San | BeemanBios nee b- 2 $2 * 2 ae 
eae! 3314 33% 5 2 ee i a A): ee “- a ~ i ry 4. % 
North American Utility Securities ———- : : + i 1: i ~*~ oe ee ee ———————————— 1 2% 2- 2% —- 3,200 : = a3 aa 
Northeast — cemaeaaneaee 5 15% 16% 16% 500 15% Feb 19% Jan Susted tedadtien tas Gomnea____ > a “2 2% 4,600 OP a Pa 
Right, i ---1 3 2% 3 5,300 2% Feb 3¥% Jan Convertible stock__.-__-___--______ 5 1414 135% Ve 15 5 ; a” ttn 
N EE Piet een gene mneoone r1/64 1/64 1/64 11,700 1/64 Feb Yg Jan $5.50 prio t k > 2 PS = i ef ee ti _ 2. ym 
orth Penn RR Co__........_...———=—_-50 and pal ‘ 2) 20. Jan oo dan Allot Pp t FO 25 i4 i4 74% 150 Le A 62 dan 
Northern Indiana Pub Serv 5% pfdi00 «98-9 25 97 Feb 103 Jan Semler (RB) inc. Re a es - “uae (ae 
ates Power class A____._ 25 26 36 1% im “3 50 e Heb 2 Sen 
Northrop Aircraft Ine : aie a ot ae fh Be — ~ year wagging Corp sommes Ranceseniiesiiic 1 13 i%. @ 1,800 134 Feb 2% Jan 
Novadel-Agene Corp ee i Q 21% 21% "100 21 J 3 ntry a ety Contro 1 1 1 1 100 1 Jan 1% Jan 
an 22% Jan Serrick Corp class B 1 aid aes. a pares 16% Jan 11% Jav 











For footnotes see page 33. 
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NEW YORK CURB EXCHANGE 


RANGE FOR WEEK ENDED FEBRUARY 27% 











; , Friday Week’s Sal 
Frida Week’s Sale " es 
lea com” Sense: fer Week : STOCKS— a ae Range for Week 
New York Curb Exchange Sale Price of Prices Shares Range Since January 1 New York Carb Exchange Sale Price of Prices Shares Range Since January 1 
Low High Low High Low High Low High 


Seton Leather common zy -- 13. Feb 13% Jan 


Shattuck Denn Mining 2! 25% 900 2% Feb 3 ; Jan 
Shawinigan Water & Power 17 200 16 Feb 17% Jan Waco Aircraft Co vox 1% Feb em 


M ‘ king voting trust ctfs ext_* 5 

Sheller Mfg Co 31 13 42 100 124% Feb 16% Jan Wagner Ba 8 Feb 9% Jan 
Sherwin-Williams common Vy 6842 700 662 Feb 73 Jan 7% preferred 10 Feb 34 Feb 
4% preferred an ~~ 208°" Jan 106 Feb bye gy Inc q 1% Feb % Jan 
Sherwin-Williams of Canada -- =: --- -- --- : : 5 9 Feb Jan 
Shoe Corp of America class A 5 200 15 Feb 17% Jan Waltham Watch Co ; 4° Beb aon 
Bick’s Breweries Ltd sa Ward Baking Co warrants ‘ : ‘ 3% Feb Jan 
Silex Co common Warner Aircraft .Corp : j ‘ vo Feb y ye 
Simmons-Boardman Publications— Wentworth Manufacturing 1.2 y 1 Feb % Jan 
$3 convertible preferred eA ats he oa a — West Texas Utilities $6 preferred___- --_ Jan ; Feb 
Simplicity Pattern common by, 38 35 500 65% Feb 7% Jan West Virginia Coal & Coke a) 8 ‘ 3: 2,90 5, Feb Jan 
Singer Manufacturing Co 80 ; Feb 256 Feb Western Maryland Ry 7% ist pfd_-100 m4 Feb ion 
Singer Manufacturing Co hah. Western Tablet & Stationery com_-_-_* = 2 ‘ ‘ Feb . Jon 
ie » Feb Jan Westmoreland Coal a3 ¢ 3 2 + San 53, Jan 

Westmoreland Inc 4a its we ren 


1,025 “9% Feb 11% Jan 


Sioux City Gas & Elec Co— wee Site 
3.90% preferred -~ se 
Smith (Howard) Paper Mills 3 a a ee ee ee ay 5 Feb Jan 
Solar Aircraft Co 8: B'2 Ss if Fe i Sen Wichita River Oil Cor - 2 Feb 3 Jan 
Solar Manufacturing Co Feb an pe whe’ c Pp -- -- , Feb Jan 
Sonotone Corp : 3! 3} 12 Feb Jan Wickes ee Pte - eae ie lo Feb Yq Jan 
Soss Manufacturing common : Ve ; Feb “4 —— Sre@ucté > : Feb o, dan 
South Coast Corp common é; v2 Feb vw van omg tt : oe Feb Jan 
South Penn Oil common : 7% = ‘ oe bar xe waumeeeen. Per eg , % Feb Jan 
: q e e © e / 
Southwest Pa Pipe Line ° Winnipeg Elec common % 2 — os 
Wisconsin P & L 4!2% 542 961% ‘ = Jan % Jan 
Woodall Industries Inc 2 Ra: hae % Feb Jan 
4.48% conv preference Woodley Petroleum 5 ‘ 
4.32% cum aeehieted Jan Y2 Feb Woolworth (F Ww) Ltd— Feb Jan 
Southern Pipe Line 2 2 ‘ Jan 2 Feb American deposit receipts 3 Vv, Feb » Jan 
Southland Royalty Co : ‘ } Feb Jan 6 % preference = - — init ane fod eae 
Spencer Shoe Corp se ‘ } g Feb Jan Wright Hargreaves Ltd ‘s ‘ 23 2, 1 % Jan 
6Stahl-Meyer Inc } ‘ ~- Feb - — 23” 
Standard Brewing Co______--_--- : ; 3 Feb 
Standard Cap & Seal common 1 , ; ,2 Feb 
Convertible preferred Feb 72 | BONDS Friday Week's Range 
Standard Dredging Corp common Feb V2 a , f J Interest Last or Friday’s Bonds Range Since 
$1.60 convertible preferred New York Curb Exchange Period Bale Price Bid & Asked Sold January i 
Feb ‘ . Low High No. Low High 


Standard Forgings Corp 
Standard Oil (Ky) Appalachian Elec Power 3'%s J-D 105 . ‘ 
. ; ; . 104 10 2% 10: 
Standard Power & Light Feb Associated Electric 4%s_--------- 1953 94 9352 94% or gn ds bo 
Common class B “ Assoc Tel & Tel deb 542s A 55 96 96 9614 ll 96 9934 
10442 104%2 3 103% 105 


Southern California Edison— 


5% original preferred Jan Jan 


Jan Jan 











s = *s 


PR orgy hee tear a ey A . Atlantic City Electric 3%s__—--—- 1964 
‘ 2 2 : . da— 
Standard-Thomson Corp é b » Feb — —— of Canada 
Standard Tube class B e 25% v2 Feb Bethlehem Steel 
Starrett (The) Corp 4 Boston Edison 2345s SE ee ee eee 1970 
&Central States Electric Corp— 
45s (10% redeemed) 
A5%zs (10% redeemed) 


~ Sow 


109%, 109%4 13 109%% 110% 
4 165 hes 168 168 
99%, 100 38 98% 100 


a 
' 


83 834 82 92% 
84 = 8434 29 83% 93% 


© 
ae bao oE4 


z ES 
n 


104'2 1045% 8 104 104*%%4 
104% 105% 92 103'4 105% 
106% 106'4 3 1055% 106'2 
7944 79% 90 78 81%%4 


: ‘ Gee eevee fs... ...-4 Jan 1966 
*Sterling Senane Co ; Debenture 5s 5 
Sterling Inc 544 j , é Debenture 5s 
Stetson (J. B.) Co common ; : : . SS EEE 
Stinnes (Hugo) Corp Consol Gas E) Lt & Pwr (Balt)— 
Stop & Shop Inc Ist ref mtge 3s ser P__________1969 
Stroock (S) & Co common lst ref mtge 2%4s ser Q 
Sunbeam Corp Ast ref 2%4s series R ‘- 
Sun Ray Drug common Sis conv deps_.__..._____._.__..1962 
Superior Portland Cement, Inc Consolidated Gas (Balt City) — 
Superior Tool & Die Co Gen mige 4s 
Swan Finch Oil Corp Delaware Lack & Western RR— 
Lackawanna of N J Division— 
lst mtge 4s ser A os 57 59 5538 
Alst mtge 4s ser B 3: 33 33 295% 
Eastern Gas & Fuel 3'2s___----- 1965 £1001, 101'2 97% 


Se 


+103 102 10342 
798", 100 ‘ 98142 99 
99% 991% 97% 99% 

104% 10472 104% 109 


Rash 
20 


rn 
fe) 


$112% 11242 115 


Taggart Corp common 


Tampa Electric Co commen 
Technicolor Inc common 
xas Power & Light 7% pid 


Elmira Water Lt & RR 5s 
Ercole Marelli Elec Mig Co— 
4642s with Nov 1 1940 coupon__1953 


$110 


AG's ex Nov 1 1947 ccupon____1953 


Texon Oil & Land Co 
Finland Residential Mtge Bank— 


Thew Shovel Co common 

Thor Corporation common 

Tilo Roofing Inc 

Tishman Realty & Construction 


Tivoli Brewing Co 
Guantanamo & Western 6s 


Tobacco & Allied Stecks 2a Hygrade Food 6s ser A 
Tobacco Security Trust Co Ltad— 6s series B 


- 
' 
a 


49'2 
t70 
7101 % 
4101 =104%4 
154'2 582 
+102 
798 
104 104% 


AGeneral Rayon Co 6s ser A 
Grand Trunk Western Ry. 4s 
Green Mountain Power 3%s 


Pauw 
6640S 


gE 
z 


Amer dep rets ord regis 

Amer dep rets def reg 
Todd Shipyards Corp 
Toledo Edison 4%% pfd 
Tonopah Mining of Nevada 


Indianapolis Power & Lt 3%s 


International Power Sec— 
A6'2s series C 
A628 (Dec 1 1941 coup) 


‘ 
a 2 
21 22% 


Trans Lux Corp de $21 23 
Tri-Continental warrants__.___.___.____ rad 3 ; ATs (Aug 1941 coupon) 201 20% 221% 
Trunz Inc nee ‘ : As series F ; e 23 23 
Tung-Sol Lamp. Works______________ 1 6 As (July 1941 coupon) 5 195, 23 
80c convertible preferred Interstate Power 5s 98%_ 99% 
58 63 
Isarco Hydro-Electri.. Co— 

ATs with Nov 1 1940 coupon____1952 $2442 2842 
As ex Nov 1 1947 coupon______1952 ; t15 ‘2 
Altalian Superpower 6s 20'2 20%4 

Kansas Electric Power 312s $104%, __ 
Kansas Power & Light 3'2s_---__-1969 108%4 108 1% 
McCord Corp deb 4425 10178 101% 
Midland Valley RR— 
Extended at 4% 
Milwaukee Gas & Light 4} ‘pe 
New England Power 3% 


Ulen Realization Corp 
Unexcelled Chemicals Corp 
Union Gas of Canada 
Union Investment Co 
Urion Oil Co of Calif— 
$3.75 pfd series A 
Union Stock Yards of Omaha 
United Aircraft Products com 
United Chemicals common N Y & Westchester Ltg 4s 
United Corp warrants 3 ‘6 Ohio Power ist mtge 3%4s 
eee Elastic Corp 2 ‘ ‘ ‘ y Ist mtge 3s 
nited Gas Corp common ) st mtge 3s 
United Light & Railways _Park Lexington Ist g 
United Milk Products common Pennsylvania Water & Power 3'4s_1964 
Preferred . - 5 é 3%s 1970 
Piedmont Hydro-Electric Co— 


Dope 
Sot 


> » 
Oo > 


59% 5912 
103. 10344 
1106 §=108 
102°, 102% 
105%s 106 
$101'2 102'% 
$85 92 


>>CRE 
OO°se 


1104 % 107 
10473 104% 


Cote 
So 


United Molasses Co Ltd— 
Amer dep rcts ord regis 
United NJ RR & Canal] 


4642s with Oct 1 1940 coupon__1960 a $2414 27 


A6GYes ex Oct 1 1947 coupon____ 1960 
Public Service of New Jersey— 


$15 


143 


x 
Zz 


United Prefit Sharing 

10% preferred ~- -- ~- - h Gas Electric— 
United Shoe Machinery commen____25 YY, } aa ? 

Preferred | 3/2 ‘ , Safe Harbor Water Power Corp 3s_ rose 
United Specialties common San Joaquin Lt & Pwr 6s B 952 
US Foil Co class B Scullin Steel inc mtge 3s__-------- 1951 

j Southern California Edison 3s__-_1965 

$5 1st preferred with warrants____* Southern California Gas 3'%s_---_1970 

U S Radiator common 2 Southern Counties Gas (Calif) — 

U S Rubber Reclaiming Co ‘ ‘ ras -- , 3 ist mtge 3s 

United Stores common - ‘ ‘ ‘ Southwestern Gas & Elec 3%s_--.1970 
Universal Consolidated Oil Spalding (A G) 5s 

Universal Insurance AStarrett Corp inc 5s 

Universal Products Co common _-__10 5s collateral trust 

Utah-Idaho Sugar 5 Stinnes (Hugo) Corp— 

Utah Power & Light common 


guy PE>eee 
24 OnOH ZO 


' 
~ 


Atv7-4s 3rd stamped 
Stinnes (Hugo) Industries— 
Aq-4s 2nd stamped 
Terni Hydro-Electric Co— ¥ 
A6%s with Aug 1 1940 coupon_-_1953 , 25s 
A64es ex Aug 1 1947 coupon_ ; {15 


> & bd 
eke) 


fe) 


21 
25% 


Valspar Corp common 5 : é 2 Fet 10 Jan . Pet og ey 
$4 convertible preferred ; F ze ‘ 98 Jan United Electric Co of N J 4s 4103 "8 103%2 


Venezuelan Petroieum } : 34 F 7% Jan United Electric Service Co— BOS 
: 3% Jan 47s with Dec 1 1940 coupon____1956 ; t24% 30 
14 Jan 47s ex Dec 1 1947 coupon____-_1956 115 . 

















Mor footnotes see page 33. 
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Friday Week's Range Friday Week's Ran 
BONDS Interest Last or Friday's Bonds Range Since BONDS Interest Last or Friday's Bonds Range Since 
New York Curb Exchange Period Saleriice t ‘ a January | New York Curb Exchange Period Sale Price Bid & Asked Soid January 1 
Low High No. Low High Low High No. Low High 
Waldorf-Astoria Hotel— Parana stamped (Plan A) 
Abs ineomeé: GORA: siisnoonncnus~ 1954 M-S F2\ 71214 75 4 721% 77 Interest reduced to 2¥%s___.2008 J-J 25'2 28 27 27 
Wash Watcr Power 3!'2s__-------- 1964 J-D 1055% 1055% 1 10214 1055% Peru (Republic of) 
West Penn Electric fs___-___.--_--2030 A-O 106°4 10634 1 10634 107% 1s to 2's 1997 J-J 1444 15 15 157% 
West Penn Traction 5s.._....-~..- 1960 J-D 118% Z 11814 120 Rio de Janeiro stamped (Plan A) 
Western Newspaper Union— Interest reduced t» 2% _____.2012 J-D 22 24 23 24 
6s conv s f debentures_--.----1959 F-A 10132 102142 " 101 102% ARussian Government 6%2s__--_-_- 1919 M-S 315 3 31% 50 212 32 
— : a *s ET SEN eR SE SE eae te a 1921 J-J 3 3 3M 52 24e 32 
*No par value, a Deferred delivery transaction (not included in year’s range). d Ex-interest. 
Foreign ( satan © ‘Municipalities e Odd-lot transaction (not included in year’s range). f Ex-distribution. g Ex-stock div. h Ex- 
principal. n Under-the-rule transaction (not included in year’s range). r Transaction for cash 
—_— 5 (not included in year’s range). x Ex-div. y Ex-rights, 
: tFriday’s bid and asked prices; no sales being transacted during current week, 
. _ BONDS Friday Week's Range , Bonds being traded flat. 
New York Curb Exchange Interest Last or Friday’s Bonds Range Since SReported in receivership 
Period Sale Price Bid & Asked Sold January 1 > Wale : ra iat : . *” 
Low High No Low High Abbreviations used above—‘‘cod,”’ certificates of deposit; “‘cons,’’ consolidated; ‘‘cum,’”’ cumula- 
: ° tive; ‘“‘conv,’’ convertible; ‘‘M,’”’ mortgage; ‘‘n-v,’’ non-voting stock; ‘‘vtc,’’ voting trust certificates; 
Agricultural Mortgage Bank (Col) — SE a a a “wi,” when issued; ‘tw w,” with warrants; “x w,” without warrants. 
420-year 8 Din ce cmon tatieomna ae April 1946 A-O 65% 65% 65% 1 654% 65's 3 
Beene. Wc ee. Jan 1947 J-J 64 in ae S . ? 
Bogota (see Mortgage Bank of) 
4Cauca Valley 7s__._-.--_-----.- 1948 J-D ; 36 36 1 36 39! Stock and Bond Averages 
Danish Cons Municipal Loan— 
SS Be ES SS ae ae ae 1955 M-N 80 8412 84% = —— = 
SEP ONE. Ga neti cgih bce abcinws 1953 F- 78 oe 78 7 
Below are the daily closing averages of representative stocks and bonds 
Dasa, Bert & Waterwaze— 4 ge ig listed on the New York Stock Exchange as compiled by Dow, Jones & Co. 
4External 642s stamped_-_---.-- 1952 J-J . ‘8 10 748 7% 
ALima City (Peru) 6%s stamped_1958 M-S 15 15 15 9 15 15 Stocks— 10 or 
Maranhao stamped (Plan A) 
Sees tein eae. e008 MeN a6 a 1 04 os 30 20 15 Total 10 First Second 10 Total 
Medellin 7s stamped____----____ 1951 J-D 371% 37\2 2 36% 39! Indus- Rail- Util- 65 Indus- Grade Grade OUtili- 40 
Date— trials roads ties Stocks trials Rails Rails ties Bonds 
As (issue of May 1927) ----~-- 1947 M-N a4 44 ad 1 44 44 Feb. 2 sree SREY: arensnre Paper: ——— BO ay ecto teres 
4%. (issue of Oct. 1927)... --- 1947 A-O 2% “o a 44} 4it2 Feb. 24 167.80 48.91 31.75 60.62 100. 70 103.00 86.65 102.20 98.14 
° Feb. 25 168.39 48.96 31.66 60.74 100.70 103.03 86.69 102.29 98.18 
AMortgage Bank of Chile 6s___-__ 1931 J-D 119% _. = ane hte Feb. 26 . 167.56 48.75 31.69 60.50 100.64 103.19 86.78 102.36 98.24 
Mortgage Bank of Denmark 5s__--1972 J-D 85 ins 81 81 Feb. 27 - 166.80 48.83 31.65 60.35 100.76 103.14 86.56 102.30 98.19 
RANGE FOR WEEK ENDED FEBRUARY 27 
8 Friday Week’s Sales 
Baltimore Stock Exchange Last | Range for Week 
STOCKS— Sale Price of Prices Shares Range Since January 1 
Friday Week’s Sales Par Low High Low High 
: Last Range for Week New England Electric System__--_- 20 11% 11 11% 2,834 11 Feb 12% Jan 
STOCKS— Sale Price of Prices Shares Range Since January 1 New England Tel & Tel__--______- 106 88 86 88 110 83% Jan 91'2 Jan 
Par Low High Low High North Butte Mining ............... 2.50 42c 40c 49c 2,400 38c Feb 69c Jan 
s » f 5 i, 
Arundel Corporation ~---—---------—- 14 aS. 36% 530 1342 Jan 1642 Jan eee PME Sat car ee eee ° te 31% 317%, 117 30 Feb 355% Jan 
Balt Transit Co 5‘, Ist pfd vtec 100 1642 16% 20 16 Feb 23 Jan ; : " . " , 
Brager Eisenberg Inc 1 40 40 40 31 40 Feb 40 Feb Pennsylvania RR we eo oe ee 50 162 16%2 17s 615 16 8 Feb 20 Jan 
. Quincy Bening G6 — 2. enna 25 3% 3% 4 300 3%4 Feb 4% Jan 
Fidelity & Deposit Co : 2 145 145 10 145 Feb 150 = Jan aon aia eas “a ‘ ‘a 
Fidelity & Guar Insurance Corp. alnelllll 40 40 20 40 Jan 40% Jan ie +7 ——————--—- a” Bt, 134 13% oan oa en 15 ‘ — 
Mount Vernon- “Woodberry Mills-— Stone & Webster Inc..........._.... ° on 12% 450 11% Jan 1458 Jan 
9° " "7 ‘ 5 75 9 
Common --~-- ---20 ‘i 10 70 12 69 Jan ‘9 Feb i sees * 351% 35% 35 360 35% Jan 38 Feb 
New Amsterdam Casualty im~£, ; 25 25 132 25 Feb 2834 Jan United Fruit Co —---____ =--=--~----= a! 30% 1,660 48% Feb 56% Jan 
North American Oil Co 25¢ pee 85c 90c 200 85c Feb 1.15 Jan United Shoe Machinery common ____25 56 56 56 175 5534 Feb 6173 Jan 
Penh Water: &. Power Co Pe ae ao. an =. 2 oe 1% Feu U S Rubber 10 40% 41% 160 38% Feb 45% Jan 
Potomac Edison— 7 a meee Aeon aa ree aa ..aan pb iad 
3.60% preferred - ma . 89 = 89 3 89 Jan 91 Jan Westinghouse Blectfic Corp ----.-12% 26 255% 26% 557-25) Feb = 30% Jan 
UO 8S Fidelity & Guaranty_____---_-_- 50 4412 44'5 45 200 4412 Feb 48% Jan — eS Ss—<awo——— — — — — — 
BONDS— 
Baitimore Transit Co 4s___------- 1975 58 58 5834 $39,500 58 Feb Jan 
5s series A....--~---~----=+-=- 1975 69%s 69% 1,000 6742 Feb 97 Jan icago toc xX ange 
at See : Pe ce A f Friday Week’s Sales 
Last Range for Week 
STOCKS— Sale Price of Prices Shares Range Since January 1 
Boston Stock Exchange Par Low High Low High 
Aiomes: te TD) We. oe ks s.-. aan 1434 1434 14% 10 1434 Feb 15 Jan 
Friday Week’s Sales Admiral Corp common_-_-_-___--~- 1 B'8 8% 8% 700 73— Feb 84% Jan 
Last Range for Week : 
STOCKS— Sale Price of Prices Shares Range Since January 1 Aetna Ball Bearing common___------- * 10 x10 11 400 912 Feb 11% Jan 
Par Low High Low High Allied Laboratories common. * 213% 21% 211% 150 213, Feb 25 Jan 
American Tel & Tel Co ca ital__..100 1497 149% 15 1,400 3g Feb 5242 Jan 
American Te} & Tel_...-.------__ 100 150 14912 150% 2,869 148% Feb 15344 Jan P oe iy 350 on 7 
American Woolen -_-- ° 39 39 42 888 39 Feb 4415 Feb Armour & Co common_ 5 11% 11% 12% 500 11% Feb 1434 Jan 
Anaconda Copper ARAL ke, ~ atic ince 31 312 357 305s Feb 345s Jan Asbestos Mfg Co common_- 1 ev 15g 15% 100 15s Feb 2% Jan 
Bird & Son Inc * 17! 17% 17% 350 17% Feb 20 3 Automatic ae common__-_-__- aoe : 4 4 100 3°4 Feb 4'%4 Feb 
Z Wie dias a hte Conds de ng te TENE, 7% 7% 17% 5 744 Fe 2 an Avco Mf eae ORIEL EY Ee 3 an 45 45 10 4° Feb 5%—8 Jan 
Boston & Albany RR___---_--__--- 1000 1178s 11711734 110 116 Jan 1251 Feb . ° 7 ° ’ eK 
SN I ci teen eceettiersdeiencitemics acute 25 3734 37% 38% 1,455 3634 Feb 413, Jan Barlow & Seelig class A conv____--__5 a 16% 16% 100 16 Jan 1642 Feb 
ae Bastian-Blessing Co common __ ; * 35 33% 35 350 32'2 Feb 37 Jan 
— gg Railway— — Pe pe e aie is Silas Belden Mfg Co common —----_-__ 10 1734 1734 183% 200 1734 Feb 20% Jan 
sta oe o% ) 58°4 Jan o e Berghoff Brewing Corp... ae 121 12 12! 60 12 Jan 13 Jan 
Stamped - 100 19% 193% 137 19% Jan 195% Jan oe . si 
Boston ‘Herald Traveler Corp.------__* . 2Y—e 223% 165 2218 Feb 26% Jan Binks Manufacturing Co capital_.___1 se 10% 10! 200 10 Feb 12%4 Jan 
Borg (George W) Corp_______-____- 10 10% 10% 1034 500 1014 Feb 11 Jan 
Boston & Maine RR— : ° P Borg-Warner Corp common___- 5 4536 453g 453% 100 45% Feb 52% Jan 
7% prior preferred lanl is ikem iiinhamenep moana 100 36 35 38 1,015 32 Feb 38 Feb Brach & Sons (E J) capital____ a3 52° 53 100 52 Feb 60 Jan 
5% cl A 1st pfd unstamped 100 7 7 25 5'4 Jan 7 Feb ’ 
5% class A ist pfd stamped__-_--_- 100 7 6% 7% 385 538 Jan 742 Jan Bruce Co (E L) common_______.__.__ 5 441% 45 200 441% Feb 50 Jan 
8‘ cl B ist pfd unstamped 100 8 82 200 8 Feb & Feb Burd Piston Ring common_-____ Cait 1 131 134% 14 600 13% Feb 16% Feb 
8% cl B ist pfd stamped_-- 100 aa 8 8% 132 534 Feb 81, Jan Burton-Dixie Corp - e 1214 16% sat 2 150 1614 Feb 18% Feb 
10% cl D Ist pfd stamped__-_____100 9 9 9 60 734 Jan 9 Feb Butler Bros common _._.___________ 10 11 11 lita 210 1054 Feb 125g Jan 
Boston Personal Prop Prast..=.._... * > 144, 14% 150 1334 Feb 1642 Jan Carr-Consolidated Biscuit common__-1 4% 4%, 4% 700 442 Feb 6 Jan 
Boston & Providence RR__-______- 100 40 36 40 155 34 Feb 40 Feb Castle & Co (A M) common___. 10 34 34 50 31 Jan 351% Feb 
Cities Service -...--.-.___---__----10 = 33% 333 40 3134 Feb 36% Jan Central Il! Secur Corp common_______ 1 1% 1% 314 100 114 Feb 154 Jan 
Cent & W Util common______ es 5 3 1 934 Jan 
Eastern Gas & Fuel Associates— ° wa eee. Ste on oN ae i iat 
6% preferred _____ | -..100 6812 68% 68% 50 6812 Feb 74 Jan Cherry Burrell Corp common_-______ 5 sa 22 22 25 2134 Feb 25% Jan 
Eastern Mass Street Ry— P i w Chicago Corp common_______________ 1 10% 10% 1034 2.600 934 Feb 12% Jan 
Common chin sii xagiiis 100 = 2% 2% 40 278 Feb 342 Jan Chic Mil St Paul & Pac vtc_____ ; 73% 7% $7T% 200 712 Feb 9%, Jan 
6% 1st pfd series A____ 100 170 «70 20 66142 Jan 71 Jan Chicago & South Air Lines__________* 534 534 534 100 5 Jan 6 Feb 
6% B preferred____.______ _100 84 83 84% 120 5046 Feb 58% Jan Chicago Towel Co common___________* a 75 78 60 71 Jan 80 Jan 
Eastern SS Lines Inc common______-_ bd i 25 25 340 24 Feb 26%4 Jan Chrysler Corp common (new) 2 543 5434 56! 593, Ve 
; ; ‘4 J8n jo Chrysler Corp common (new)-_----- f : 6 400 5234 Feb 63% Jan 
Employers Group Assoc______-_______* 26% 26 27 60 26 Feb 31 Jan Coleman (The) Co | eeastcieeangecmpammaader | is 28 35 " 100 34 . Feb 39 Jan 
First National Stores wie bd DU Ys 50% 54% 262 50% Feb 5818 Jan Commonwealth Edison common ----25 26 25% 6% 3,200 257g Feb 2858 Jan 
2 Consumers Co common (new)--_~- 26 26 26 60 2578 Feb 28% Jan 
General Capital Corp____......_.____ 1 odie 39.40 39.40 20 38.90 Feb 41.21 Jan Cum pref (new)______. ea 35 x34% 35 30 x3430 Feb 35 Jan 
-General Electric ~........_.___-____ s Z 32% 33 884 3218 Feb 36 Jan 
Gillette Safety Razor Co_...-...._.. ° 29! 29 29% 730 28 Feb 363g Jan Doehler-Jarvis Corp _- ; = _s - 30 30 100 30 Feb 36% Jan 
‘ : ‘ Domestic Credit Cor class y Oa 1 Ev 21 27 50 234 Feb 3% Jan 
prc A ee od : ; . no wi pri, coat = 42% Feb 49% Jan Eddy Paper Corp (The) LAE SS * : iy 8244 10 82 * Feb 95% Jan 
n Corp (ve ‘o preferred___ %4 YW 50 412 Jan 4334 Feb Flour Mills of America Inc_-____--_ 5 3 25 1412 Feb 16% Jan 
Loew's Boston. Theatre.__._________25 <a 14% 14% 35 14% Jan a den «: eeeacees 5 15 14% 15 250 . gi, 
Mathieson Alkali Works_-____--~____- sy -- 28% 28% 30 28% Feb 33% Jan Four-Wheel Drive Auto.____________ 10 ie 8% 8% 250 734 Feb 914 Jan 
; + : Fox (Peter) Brewing common ______ 1% a 14 14 200 14 Feb 1914 Jan 
Narragansett Racing Assn 1 10% 1042 10% 100 10 Feb 12. Jan General American Transp coni_______5 503 5034 50% 100 5034 Feb 56 Jan 
Nash-Kelvinator -~--....---~------- 5 15% 15%2 16 207 1144 Feb 17% Jan General Candy class A______-________ 5 ot 18 18 110 18 Feb 19% Jan 
National Service Cos ~-.------~~~-- 1 -- 30c 30c 1,500 30c Feb 45c Jan General Motors Corp common 10 51! 51% 52% 600 51% Feb 58 Jan 








For footnotes see page 42. 
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OTHER STOCK EXCHANGES 


RANGE FOR WEEK ENDED FEBRUARY 27 





Friday Week's Sales Friday Week’s Sales 
Last Range for Week Last Range for Week 
STOCKS— Bale Price of Prices Shares Range Since January 1 Sale Price of Prices Shares Range Since January 1 
Par High Low High Low High Low High 
Gibson Refrigerator Co common__—-_-.l 8 8% 550 7%, Feb Jan ‘ , 15% 15% 15% Feb 1633 Feb 
Gillette Safety Razor common ° 29 29% 200 28 Feb Jan q 234 493, 43 40% Feb 463%, Jan 
Gossard Co (WH) common y% 18 200 175% Feb ‘ Jan , CS See eee 1.00 8 107, 10% : 10 + Feb 11 Feb 
Great Lakes Dr & Dk common___.---* 16 16 350 15% Feb 5% Jan P&G 14 Vy 6242 64% 62% Feb 715% Jan 
14 Feb 15 Jan 


Hammond Instrument Co + Se y fg 10% 150 10 Feb 4 Jan : 14 14 
Heileman (G) Brew Co capital___.___-1 Vg 4 27% 350 24% Jan 34 Feb : cs : ss o “ 

? 525 : Jan 53 Feb 
Hein Werner Corp (new)_--------__-3 11 50 3 Jan Jan ae “= + ri a. ae oo 
Hubbell Harvey Inc common-_-_-------_5 Z e 34% 50 345% Feb Feb eatersed - 49 o>: Sam 
Hupp Corp common_______--_-------1 é 2 Va 200 3% Feb Jan oe ee oe a of 2 : PETE Sp PR me 











Illinois Brick Co capital 150 9% Feb Jan 
Illinois Central RR vommon 29% 29% 100 28%, Feb 4 Jan 
Independent Pneumatic Tool com___® 500 19% Feb vo Jan Cleveland Stock Exchange 


Indiana Steel Products Common-____.1 V, Y, 150 6s. Feb ¥. Jan 
Interstate Power $6 pfd___ a Mo 110 “ Feb . pA Friday Week’s Sales 
Kellogg Switchboard common___.____® 8 L 2,650 3% Jan Feb Last Range for Week 

sSTOCKS— Sale Price of Prices Shares Range Since January 1 
tf Tow High Low Atgn 
17 172 16% Feb 19 Jan 
148% Feb 152% Jan 


Leath & Co common________--______* Y 50 V> Jan + Jan 
ave dh ary Libby common____-_7 700 %4 Feb Jan American Coach .& Body 
em common Vv, J 51% J epdeln quan ananasmarepen 
7% preferred _____ y . vob Feb American Tel & Tel (Ou. 100 a149'2a150% 
Midd : Chesapeake & Ohio (Un) 41 41 25 40% Feb 45% Jan 
ew + ¥2 Feb “4 Jan City Ice & Puel se a29% 029% 29% Feb 32 Jan 
Cee hate Ae he... ; Feb Jan Clark Controlle 14% 14% 14 Feb 16 Jan 
rgb Regence dite ppaeahgetibts s. Sac ae — Cleveland Cliffs Iron common__.._1__ 13% 13% ; 12% Feb 15% Jan 
Modine Mfg common_ * Feb Feb $4.50 preferred . 100 7834 80 7842 sl = Jan 
Bentee Chemical ‘Oo common_-_____-* M2 Jan %e Feb Cleveland: Slectrie: Ilumin.. com__._--* 35% 357% 5 34% 37% Jan 
Cleveland Graphite Bronze (Un)-----1 273% 273 27% 31% Jan 
ee ee 19 | Feb v4 Jan Consolidated: Natural Gas (Un) 0443404434 43% 51 Jan 
ee eee nen ) Feb 9 Jan Electric * Controller < 85 85 78 @5 Jan 
Northwest Bancorp common___...__* : Ye Feb %. Jan 
wes Gabriel Co (Un). 7 7% 1¥. 9% Jan 
as zn ee wen“ pee 165 165 Feb Jan ’ « General Electric common (Un) a32% 93254 2 325% 35% Jan 
PRS han) agra a boo =. General ‘Motors common (Un) : 452% a53% 51% Feb- 58% Jan 
* (4 7 € y € 3 . 
Oak Manufaccuring common 73s ¥ ve Feb iin Glidden» Co common (Un) a22'%4 a22% 21% 27%4 Jan 
Sa wow we Comnee a2 8 Jan Feb Goodrich (B F) common---—------- a51% a51% 49% 57% Jan 
a42 a42 39 V% 44% Jan 


Peabody Coal Co class B common____5 Jan Goonyen e “ : Lv 
6% ee igs ee 2 eee Feb 13°4 13% 13% 14% Feb 
Pennsy nia RR capital 7 / 1 Feb H. : f 21% u% 22. 95 Jan 
Quaker Oats Co common Feb Va futertake Steaasehip 3l%e 31% 31% 324% Jan 
Sangamo Elec Co common ! 8 Vy Feb ‘ Kelley Island Lime’ & Trans 12% 12% 12 13% Jan 
Schwitzer Cummins capital__.._...__1l wie Feb Marti , 1 3 
: ’ n (G L) (Un) eaten al55, a155 144% 18%, Jan 
Gears Rosbuck & Co capital_____.. _* | ; Feb Metropolitan Paving Brick re; 4% 6% Jan 
Serrick + lhe na B common 1 Y, 4 Feb p 
Signode Steel Strap common-_-......_* 4 34 Feb ¢ N 5 5 2 
. ‘ ational Acme a a24% a245% 24 29 Jan 
Sinclair Oi) Corp_ 2 National Tile & Mfg 3% 3% : 2% 4, Jan 
Society Brand’ Clothes common_-_-___.1 1 L N Y¥ Central RR (Un) 7m 13 13 fas 15% Jen 
a. heed Lathe Works capital.____5& ‘ Ohio Edison common i a305% a305% 3142 Jan 
Spiege! c common . 2 , j Packer Corp ; 23% 3214 32% 34 Jan 
St Louis Nat Stockyards capital y , Pe ivania RR (Un) ; a16%4 216% 20 = Jan 
aBlm a8BY% Jan 


Standard Oil of Ind capital__..._ --25 
Radio Corp of America (Un) -_- 
21 21 2! V4, Jan 


jo hag Adal 1 ype ania % ‘ : Reliance Electric & Eng_----------. ‘ ‘ : ++, 

Sunbeam Corp common-________ Ps , , Republic Steel (Un) ; a24'2 025 1 Yq ie 

Sundstrand Mach Tool common _.__-__§ \ Richman Bros 4442 44% an 

Swift & Co capital stock ae z - M, , eon of 0 20 mes ob th . o6% 4 Jan 
U 8 Steel common ) =e a695— a70% an 

Texas’ Co (The) aks SS 8'2 8% J Jan 


Thor Corp _- Ve 5 ; VY . : ke 
Trane Co (The) common___________.2 ? Youngstown Stee! Door (Un) ae- 15% eitincs 
e 


208 So La Salle St Corp______---____ 
Union Carbide & Carbon capital 















































Wieboldt Stores Inc common 
Wetseaunds Saath celta 8 ae : C 
ies Qin WATLING, LERCHEN & 0. 

: Members 


Alleghany Corp 1 

American Radiator & 8t Sam com..__* 4 A 

American Rolling — 10 ord kaa ’ } New York Stock Exchange -- New York Curb Associate 

Anaconda Copper Mining ._ - ...___._50 My V . : 

Bethlehem Steel common new ‘ 8 é a , Detroit Stock Exchange Chicago Stock Exchange 
Ford Building DETROIT 


Certain-teed Products 
Columbia Gas & Electric ~~ ...__ eo 

Continental Motors 5%, } 5 3, \, Telephone: Randolph 5530 
Curtiss-Wright 
Farnsworth Television & Radio__.____1 


pa bag BE Mt 4 , ‘ 
rng ta mary : Detroit Stock Exchange 


Nash-Kelvinator Corp Mad My 
New York Central RR capital.___™| : 4 Mo 4 Friday Week’s 
North American Co 1 34 34 ly Last Range . “Week 

STOCKS— Bale Price of Prices Shares Range Since January 1 


Packard yeti an one pn " ... Low High Low Hin 
Paramount Pictures Inc new com___-1 , 's 00 , Vp Allen Electric common 23% 23% 200 2% Feb Jon 
-Cola Co 33% » 19 Y Vo American Metal Products 2012 20% 150 19 Feb 2215 Jan 
Baldwin Rubber common s 934 9% 447 93%4 Feb Feb 


Pepsi 
Pure Oil Co (The) common. il Vg “26% 
) ” . Brown-McLaren common 158 300 1 Feb 34 Feb 


Radio Corp of America common ° Burroughs Adding Machine 27 12% 13 ,140 12% Feb Jan 
Radio-Keith-Orpheum 1 ee ‘ é f : 

Consolidated Paper common 22 22 261 21% Feb Feb 

} ) 5 100 6 Feb 4 Jan 


Republic Steel Corp common bd 24% y Ye . 
P Continental Motors common__-_-_-_- 7 
: } 54 300 6% Jan 2 Jan 


Secony Vacuum Oil Co inc Davidson Bros --- 
Standard Oil of N J 7 N we Ve y 

Standard Steel Spring Vy Detroit & Cleveland Navigation_______5 - ‘4 300 4% Feb 34 Jan 

Detroit Edison common 20 20% 2034 4 ‘ 20%. Feb 2 Jan 

Studebaker Corp common 1 ig ~ Detroit Steel Corp common__-__------ ma : 24 Jan 2! Jan 

1 ‘ Eureka-Williams common ; y ¢ 7% Feb c Jan 

p 


Sunray Sen Corp .. Sg , 
sd f 200 Zz Frankenmuth Brewing common 3. Feb é 
Wilson & Co common e Vg “ vets : 
c : Gar Wood Industries } } 5% Feb 534 Jan 
Gemmer Manufacturing class A____--' ‘ r 39% Feb Feb 
General Motors common---_- 52% Feb « Jan 


4 + 
Cincinnati Stock Exchange Gerity-Michigan Corp 975 6% Feb an 
Goebel Brewing common 5 5 Feb 534° Jan 
Friday Week's Graham-Paige : : 334 Feb 34 Jan 
Last Range tor We Week aid oe 
Hoover Ball & Bearing common - 4 2 20% Feb 2342 Jan 
sSTOCKS— Sale Price of Prices Shares Range Since January 1 Hoskins Manufacturing common____2' = Feb Jax 
- Low High Low High Howell Electric , 7 Jan Jan 
American Laundry Mach ‘ds 29% 29%. 2912 Feb 32% Jan 
American Products______-- 3% 3% 3% 334 Feb 334 Feb Houdaille-Hershey common ‘ vn. 8 2 8 Feb 534 Jan 
Kaiser-Frazer common -~_.----------1 % . Feb Jan 
8% 87% 8% Jan Jan Kinsel Drug -- ‘ 2 5 t 2 Feb % Jan 
Cincinnati Gas common ..-..-._ 8.50 ies 23% 2354 : 23 Feb Jan 
Preferred _- ein 94% 2 95% 93 Jan ‘ Jan LaSalle Wines common y p ,123 Feb 5g Jan 
CNO&TP ‘ 81% 80 §=Jan %4 Feb Masco Screw Products § x. x 2: Sa Feb Ye Jan 
Cificinnati Street 8% } 734 Feb 4 Jan McClanahan Oil common P ‘ : Feb Jan 
Cincinnati Telephone ~....-~. --- er V, 2 77 j 75 Feb Jan Motor Products common-_-__----------* 3° 233% Jan Jan 
Murray Corporation common _-_-_-- 3% p ‘ Feb Jan 
Dayton Power & mers — Veg ; 32 Feb @ Feb 
eee eee : 814 8% Feb Feb National Stamping common aah 25 4, Feb & Jan 
oe 2048 19% Feb 22% Jan Packara Motor Car ‘ j Feb @ Jan 
53 53 Feb 58 Jan Parke, Davis 2834 2&1. ‘ OG: 2812 Feb 334 Jan 
16% ‘ 16% Feb 19¥%2 Jan Peninsuiar Metal Products L E » Feb ; Jan 































































































For footnotes see page 42. 
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OTHER STOCK EXCHANGES 


RANGE FOR WEEK ENDED FEBRUARY 27 








S8TOCKS— 

Par 
Teietea) CSE WE kia citi pnt 2 
| River Raisin Paper common--_-_-_-~-_—- 5 
| Scotten-Dillon common ___-------~-10 
Sheller Manufacturing common_--_-_ 1 
Standard Tube class B common A 
Superior Tool & Die common 1 
Timken-Detroit Axle common 5 
Tivoli Brewing common_-__-__- ee | 
Udylite Corporation ~......~-------- 1 
U S_ Radiator common-_-_-_-__--~----- 1 
Preferred PO 
Walker & Co class B____--_--- oe 

Warner Aircra 
a: | 


Wayne Screw Products common_. 











consolidated Steel Corp 


STOCKS— 

Par 

Bandini Petroleum Company -------- 1 
Barker Bros Corp common_. 10 
442% preierred _- 50 
Barnhart-Morrow Consolidated picapeswcdl 1 
Basin Oil Co se 
Bendix Home Appliances_-_-_ ~~~ 33 ¥3 
Dine Miamend OurP ai dos canswen ns 2 
Boisa Chica Oil Corp 1 
Broadway Dept. Store ° 
California Packing Corp common-__-_-- ° 
Central Investment Corp —----~----~~ 20 
Cessna Aircraft Company-_- ae 
CURE COED sidn cthiiirecubincnns 2.50 


Coiorado Fuel & Iron Corp common__* 
e 





Gladding McBean & Co_-~_~ 


Hancock Oil Co A common_. 


Creameries of America, Inc__-~--~-~--- 1 
Douglas Aircraft Company Inc__-_---~ $ 
Dresser Industries Inc ~~~. -~----~- 50c 
Electrical Products Corp__ __-------- 4 
Exeter Oil Co Ltd class A___----_--_ 1 
Farnsworth Tele & Radio Corp__---- 1 
Fitzsimmons Stores class A__.-______ 1 
Garrett Corporation (The) __- 2 
General Motors Corp common--_-_-__-_ 10 


Goodyear Tire & Rubber Co common-__* 
_* 





Hilton Hotels Corp 























Holly Development Co _~~-----~------ 1 
Hudson Motor Car Co ........._---~. » 
Hunt Foods Inc common-_____-_- 6.66% 
Intercoast Petroleum Corp____-~--~- 10 
ee Bre Ok retest ee enninin~ose 10c 
Haiser-Frazer Corp.._.............- 1 
Lane-Wells Company _-- ~~~ _--~-- 1 
Lincoln Petroleum Co  —.......--~- 10c 
Lockheed Aircraft Corp--_.__---~-~-~_~- 1 
Mascot Oil Company----- oe = 
Menasco Manufacturing Co- a Ss aenapainmeetdecbieke 1 
. Merchants Petroleum Co enpitetees. abe 
Mt Diablo Oil Mng & Dev Co 1 
National City Lines Inc.............. 1 
National Mallison Fabrics__-- : 1 
Nordon Corporation Ltd__----_---_-- 1 
Northrop Aircraft Ine —............... 1 
Occidental Petroleum Corp ee ee. 
Oceanic Oil Co ~--- 1 
Pacific Clay Products —_-~-~- ‘ be 
Pacific Finance Corp common _-_-___-- 10 
Pacific Gas & Elec common-_---__- 25 
a aia _ 
i 2 eae 25 
Pacific Lighting Corp common_-_--_--- ba 
Pacific Western Oil Corp________--_--10 
Puget Sound Pulp & Timber Co_-__-.--_* 
Republic Petroleum Cu common_-_--_-- 1 
ES Re 2.50 
Rice Ranch Oi] Co .-- 1 
Richfield Oil Corp common-_-_-____. me. 
Ryan Aeronautical Company___-----~-_ 1 
Safeway Stores Inc 5 
Seaboard Finance Co ~~. -_----__--- 1 
Sears Roebuck & Co ° 
Between. CG  dnbenntiten cents 30 
Shell Union Oil .Corp____---_-- : 15 
Sierra Trading Corp___ -.....---_ 25c 
Signal Petroleum Co of Calif.______ 1 
Sinclair Oi] Corp ° 
Solar Aircraft Company__-_________-_- 1 
Southern Calif Edison Co Ltd com__-_25 
4.48% convertible preferred_______ 25 
4.32% cumulative preferred___-__- 25 
So Calif Gas Co 6% pfd A______--__ 25 
Southern Pacific Company___________ bd 
Standard Oil Co of Calif_......_-_--= * 
Sunray Oi] Corp 1 
Textron Inc 50c 
Transamerica Corporation -_._._____ 2 
Transcon & Western Air Inc__-_----_ 5 
Union Oil of California common___.25 
United States Stee] Corp________-___ 
Universal Consolidated Ot] Co_______ io 
Western Air Lines Inc.__.....______- 1 
Mining Stocks— 
Alaska Juneau Gold Mng Co___- _10 
Black Mammoth Cons Mng Co-_ 10c 
Cardina] Gold Mng Company____ 1 
Imperial Development Co Ltd___-___ 25c 


Unlisted Stocks— 





American Airlines 


Amer Smelting & Refining Co 


1 
American Radiator & Stand ‘San ween od 
American Rolling Mil}__--.._-__--__ 


Sale Price 


10% 


58 Ys 


134 


Week’s 
Range 

of-Prices 
Low High 
35% 334 

7 7 
9 914 
1342 13% 


2% 3 

3 3% 
18 1854 
5% 5% 
10% 10% 
13% 14 

58 Ye 


friday Week’s 
Last Range 
Bale Price of Prices 
Low High 
6 6 6 
‘ 22% 22142 
40 40 
62 ec 52 %¥ec 62 tec 
12 11% 12% 
al7%@ a17%¢ a17'%%2 
6'4 644 612 
7% 7% 8% 
11% 1242 
. a2838 a28%% 
23! 23 42 24 
a3%e a3% 
54! 5414 56 
13% 13% 
307%, 3154 
113% 11% 
a51'% a5l1l%e a5138 
23% 23% 
1378 1358 137% 
67%e2c 60c 67 4ec 
a6 a6%% 
84% Ble 
a93%g aQ7%, 
5142 5l%2 517% 
24 24 25 
a41l%, 24138 a423% 
oe 92 92% 
12 12 2 
2.35 2.35 245 
wk al5% al57%% 
“ al6 al6 
1.00 97'2c 1.10 
27 33¢ 
82 8's 10% 
21 21% 
1.30 1:25 1.35 
15 al4%g al5 
1.05 1.10 
142 11% 17% 
1.15 2.45: i238 
4.15 °1:35 
nS 7 7 
a1234 al2% 
1&¢ lféc 
~~. 7% 7% 
4uc 40c 
2.00 2.00 2.15 
_— 12'%2 13 
lbo%s 167% 
313 313g 32% 
43 3 58 
i 335% 335% 
50% 50% 50% 
49 49 
39 40 
2554 25% 25% 
” S54 534 
‘ 85c 90c 
al6'2 al6!2 
4} 443 438 
16! 1812 18% 
154 16 
P a335e8 a34 
Z 47 47 
-- a30% a30% 
13¢ i2c.. 13c 
42c 32c 42c 
16 16 16% 
B34 Ble 9 
26! 26% 26%4 
272 27% 2738 
247 2478 25 
4, 322 33 
i 4612 48 
* 57% 58 
10! 10'2 11 
all? all% all% 
105 1034 1l 
~~ a18% al8%4 
223 221% 2234 
a68 > a685% a705 
41% 40 412 
7 7 7 
pee 4%, 4% 
4c 4c 
at 5c 5c 
3c 4c 
76 7% T% 
@a13% =a13% al3% 
. a26%4 a265¢ 
a48'4 a477s a49 


Sales 
for Week 
Shares 


407 
100 
461 
100 


762 
600 
430 
200 


805 
200 
25 
250 
1,915 
2,200 


Range Since January 1 


low 
3% Feb 
7 Feb 
8% Feb 
12 Feb 


2% Feb 
3 Feb 
18 Feb 
5% Peb 


10 Feb 
13% Feb 
58% Feb 


15% Feb 
1% Feb 
2 Feb 


High 
4 Jan 
8% Jan 
10 Jan 
16% Jan 


3 Jan 
3% Jan 
19% Jan 
6% Jan 


12 Jan 
17% Jan 
63 Jan 
16% 
2 
2% 


Jan 
Jan 
Jan 





Sales 
for Week 
Shares 


500 
475 
10 
,500 
,299 


oe 


70 
725 
,100 
,810 


~ > 


10 
455 
60 
520 
250 
1,115 
150 


190 


4,000 
12,340 
345 
725 


1,389 
641 
566 
586 
387 

1,315 

6,429 


50 
1,276 
27 


1,746 
292 
475 
120 


220 
2,000 
1,000 
3,000 


235 
150 
125 
252 





Los Angeles Stock Exchange 


Range Since January 1 


Low . 
4¥% Jan 
21% Feb 
40 Feb 
52%c Feb 
10% Feb 


17% Feb 
6% Feb 
7% Feb 

11% Feb 


28 Feb 
21 Jan 
a. 
54% Feb 
13% Feb 
29% Feb 
11% Feb 


50% Feb 
21% Jan 
134% Feb 
60c Feb 


5% Feb 
842 Feb 
10 Jan 
51% Feb 


24 Feb 
42 Feb 
92 Feb 
12 Feb 


1.55 Jan 
15% Feb 
155% Feb 
9742c Feb 
22c Jan 
8% Feb 


20% Jan 
1.15 Feb 
14% Jan 
90c Jan 
1% Jan 
95c Feb 
1.15 Feb 


7 Feb 
a... ae 
16c Jan 
6% Feb 
38c Feb 
1.95 Feb 


12% Feb 
16% Feb 
31% Feb 

43 Feb 
33% Feb 


50% Feb 
49 Feb 
38% Feb 


22% Jan 
542 Feb 
85c Feb 
15% Jan 
4% Feb 


1842 Feb 
15% Feb 
32% Feb 
47 Feb 


28% Feb 
12c Jan 
32c Feb 
15% Feb 
8% Feb 


26% Feb 
27% ‘Peb 
22% Jan 
324% Feb 
44% Feb 
55 . Jan 
9% Feb 


13% Feb 
10% Feb 
18% Jan 


21% Feb 
69% Feb 
39 Feb 
7 Jan 


3% Feb 
4c Jan 
4c Jan 
3c Feb 


7% Jan 
13 Feb 
27% Feb 
52% Jan 


dwn 

6% Jan 
24 Jan 
44% Jan 
WTvc Jan 
12% Jan 
17% Feb 
7% Jan 
13% Jan 
15 Jan 


29 Feb 
31% Jan 
Rie.” - =. 
63% Jan 
14% Jan 
32% Jan 
12% Jan 


53% 
24% 
14% 
95c 


Th 
9% 
10% 
57% 


27% Jan 
43¥%2 Jan 
100% Jan 
14% Jan 


2.60 FPeb 
21 Jan 
Feb 

1.25 Jan 
34c eb 
15 Jan 


Jan 
Jan 
Jan 
Jan 


Jan 
Jan 
Jan 
Jan 


Feb 
Jan 
Jan 
Jan 
Feb 
Feb 
Jan 


Jan 


Jan 
Jan 
Jan 
Jan 


Jan 
19 Jan 
36 Jan 

5% Feb 
Jan 


53 Jan 
49 Feb 
40 Feb 


Feb 
Jan 
Jan 


Jan 


Jan 
Feb 
Jan 
51 Jan 


Jan 
Jan 
Feb 
Jan 
Jan 


Jan 
Jan 
Feb 
Jan 
Jan 
Jan 
dan 


16 Jan 
Jan 
Jan 


dan 
Jan 
Jan 
Jan 


4% Jan 
44%2c Jan 
5c Feb 
5c Jan 


7% Jan 
14% Jan 
27% Feb 
56 Jan 



































Friday Week’s Sales 
Last Range fer Week 
STOCKS— Bale Price ef Prices Range Since January 1 
Par tow High Low High 

American Tel & Tel Co_-------- ~.100 al5O0 a149'% al50% 817 149 Feb 152% Jan 

American Viscose Corp _____._-__-__14 -. 047% a47% 28 Gu. ee Gio pens 

Anaconda Copper Mining iicbab diel 50 a31% a31 a31% 323 32 Feb 34% Jan 

GRE Gh G6. Gb nneretinnceiand 5 11% 11% 11% 200 1154 Feb 14% Jan 

Atchison Topeka & Santa Fe Ry_.100 a87% a87% a887% 45 91 Jan 97% Jan 

Atlantic Refining Co (The) ‘ a -—- a30% a3i1 95 oe... dam ae ilion 

I  neceaal 3 oe a4%4 a4% 50 45% Feb 5% Jan 

Baldwin Locomotive Works________--_13 -- a12% a1l2% 59 12% Feb 15% Jan 

Bendix Aviation Corp__ ~~~. -- ~~ 5 -—~ 226% a26% 35 27% Feb 29% Jan 

Bethlehem Steel Corp —..-...----_--- ¢ a 31%, 31% 425 31% Feb 35 Jan 

Boeing Airplane Company-_-___-------_ 5 se 23% 23% 130 2354 Feb 23% Feb 

Borden Company (The) ~----------- 15 -- a38% a38% 130 41 Jan 41 Jan 

Borg-Warner Corp 5 45 a45 a45% 70 47 Jan 52 Jan 

ka +e eee <a 8% 812 262 8% Feb 10% Jan 
Canadian Pacific Railway Co___---..25 rie 10%3 10% 500 10% Feb 12% Jan 

Cities Service Company---_-~..--~--- 10 -- a32% a33% 16 36%, Jan 36% Jan 

Columbia Gas & Electric Corp_____--~_ bd = 10% 10% 160 1038 Feb 11% Jan 
Commonwealth Edison Compzeny__--25 -— a25% a26% 97 2742 Jan 28% Jan 

Commonwealth & Southern Corp__--- bd sine 2% 22% 1,150 2% Feb 2% Jan 
Consolidated Edison Co (N Y)------- bd 21% 21% 300 215% Feb 22% Jan 
Cons Vultee Aircraft Corp awk 25 al2% al2% 81 13%4 Jan 14% Jan 
Continenta] Motors Corp____--------- 1 6% a6, aGY% 80 7% Feb 8% Jan 
Continental Oj] Co (Del)-_- Canal eS! a49 a49 50 Gi« ne Gow eigen 
Crown Zellerbach Corp____----------_ 5 -- a28% a28% 75 27% Feb 30% Jan 

Curtis Publishing Oo...............- * Seas a7’¥4g aT 92 7% Feb 7%, Feb 
Curtiss-Wright Corp common___-~~--- 1 aie 434 As 100 4%, Feb 5% Jan 
Electric Bond & Share Co bdenletsa mil 91%. 9% 100 912 Feb 9% Feb 
Electric Power & Light Corp_____--__-- * a13% a13% a13% 10 15°4 Jan 15% Jan 

General Electric Co ad 32% 325g 32% 727 3258 Feb 35% Jan 
General Foods Corp_____-_--___-__-_ bd 3434 34%, 34% 195 3434 Feb 34% Feb 
General Public Utilities Corp____----- bd 12 12 12 200 1156 Feb 12% Jan 
esse Ae) OG en merci bd -- a515% a52% 14 51% Feb 51% Feb 
Graham-Paige Motors Corp —___----- 1 3% 3% 4% 600 3% Feb 5% Jan 
Great Northern Ry Co pfd__-__------- * a37T% a37% a3T% 50 38 Feb 38 Feb 
Greyhound Corporation _____________3 Af 10% 10% 235 10 Feb 10% Jan 
pO) 8 eee bd = 11% 12% 300 11% Feb 12% Feb 
International Nickel Co of Canada__.*® a255% a25%2 a25% 90 26%4 Feb 27 Jan 
Kennecott Copper Corp —__-__------. ° hos 43%. 43% 100 4242 Feb 46% Feb 
Libby, McNeil & Libby____.__-_---_-~ 7 ae 8% 8%, 100 87% Feb 9% Jan 
lea ® al6 al6 al6 35 Ph Feb 18 Jan 

Magnavox Company _____--~_~- ce ° -- a10%al0% 20 losaie “... mich 
Montgomery Ward & Co, ll ace a49 a49 249% 160 "48% Feb 52% Jan 
Nash-Kelvinator Corp é es em <a 16 16% 322 16 =Feb 17% Jan 
Nat Distillers Prod Corp___.-------~- 18% 18% 18% 300 18% Feb 20 Jan 

New York Central RR__-___------- cae ss 13% 13% 120 13 Feb 15% Jan 
North American Aviation Inc____---- 1 95, 9% 355 9% Feb 10% Jan 
North American Company _-____---,10 a143 al4%4 al5% 40 15%4 Jan 16% Jan 
Northern Pacific Rwy Co_____-____100 4 18 18 100 17% Feb 19% Feb 
es ee en ae * 28 ¥ 28% 28% 405 26% Feb 30% Feb 
Packard Motor Car Co________--__-__ ° 4 4%, 4% 250 4\% Feb 5 Jan 

Pan American Airways Corp____-_-- 2.50 ed a8l2 a85e 85 85% Feb 9% Jan 

Pennsylvania Railroad Co__.-----_~ 50 16% 164% 16% 210 1642 Feb 19% Jan 
TD it 3343 -. 18% aD 270 18 Feb 22 Jan 

Phelps Dodge Corporation______-_-_ 25 —— a41%a41% 50 42% Jan 47 Jan 

Pull Eneerperated.......... ae. ° —— 246% a46% 40 Bian shin a. Sibeass 

Pure EE ee ee * a26 a26-a26% 76 25%, Feb 30 Jan 

Radio Corp of America___________-_ * aoe a8% a8 45 8 Feb 9% Jan 
Radio-Keith-Orpheum warrants ie ‘hes 1% 1% 300 1% Feb 1% Feb 
pT ee aE * aid 244% 24% 325 2234 Feb 26% Jan 
Schenley Distillers Corp : 1.75 sce 27 27 185 26 Feb 27 Feb 
Socony-Vacuum Oil Co —~-------_-_-_ 15 ke 153%, 15% 585 15 Feb 16% Jan 
Standard Oil Co (Ind) ~--------__-- 25 ks a38% a38 le 33 39 Jan 39% Jan 
Standard Oil Co (N J)_------------ 25 a705% a7058 a71'%2 96 71% Feb 78 Jan 
Geuceserer-Cerp ..... ~~... <.-5.42s 1 [7 17 17 150 17 Feb 20% Jan 
SG ee Sn ee 25 a313 a31% a31% 30 32 Feb 36% Jan 
LPO LPT 25 a535e a53% a54% 110 53% Feb 55% Jan 
Texas Gulf Sulphur Co__---.-__~~~- ° -. 25356 a535e 15 4942 Feb 55% Jan 
Tide Water Associated Oil Co_------10 Z 19\%4 20 500 19% Feb 23% Jan 
Twentieth-Century-Fox __________---- s 19% 19% 156 19% Feb 19% Feb 
Onion Carbide & Carbon Fn pera a97%_ a96% a97%e 87 Cau er a__ tine 
Union Pacific Railroad Co_.--_____ 100 -- a155% al57% 109 156% Jan 156% Jan 
Geese Aiveratt Corp...............- 5 -- 228% a2 22 23% Feb 26 Jan 
United Air Lines Inc____---______-- lo -- a17% al8 20 16 Jan 17% Jan 
United Corporation (Del) ~~... --_-- 2% 2% 2% 200 2% Feb 2% Jan 
U S Rubber Company_-____ --..--10 a39% a39'% a41% 25 38% Feb 3842 Feb 
Warner Bros Pictures Inc_____--_-___ 5 11 11 11% 500 105% Feb 13 Jan 
Western Union Teleg Co class A____-_ bd 18% 187%, 18% 120 18%, Feb 20% Feb 
Westinghouse Electric Corp_-__--— 124% 7 2534 26 340 25% Feb 29% Jan 
Willys-Overland Motors Inc______--__1 a7 a7¥e al 50 7% Feb 9 Jan 
‘montwertn. CO 1 W)..2.4u...-.... 10 a45 a44%¥2 a45% 170 45% Jan 45% Jan 

Friday Week’s 
Last Range tor Week 
STOCKS— Gale Price ef Prices Shares Range Since January 1 
Par Low High Low High 

American Stores ___--___~ oem at is 23 Ye 23% 23% 162 23% Feb 25% Jan 
American Tel & Tel____.________-__100 150 14942 150% 1,043 148% Feb 153% Jan 
Baldwin Locomotive Works___-_~-_~- 13 12% 124% 12% 330 1242 Feb 15% Jan 
ae SG ey eae © - we 8 BY 305 8 Feb 11 Jan 
NE. SN or a oe Sis cee 2% 5434 54% 565% 341 52% Feb 63% Jan 
Curtis Publishing Co- ° roe 7% 7% 495 7% Feb 9% Jan 
Delaware Power & Light__________ 13% 16 16% 667 15% Feb 17% Jan 
Blectric Storage Battery_____________ bd 5056 5055. 51% 115 49% Feb 55% Jan 
General Motors Corp______._-----__ 10 52 51% 53% 861 51% Feb 58% Jan 
Gimbel Brothers __-.--____--_--___- 5 ot 18 18% 103 17% Feb 21% Jan 
Lehigh Coal & Navigation__.._._______ 10 10 9% 10% 676 9% Feb 10% Jan 
Eee WORMS OO oon, 50 45% 45, 4% 41 4% Feb 6 Jan 
National Power & Light____--____--~-~- ° 2s 14 34 1,190 +} Feb Y Jan 
vennroad Corp a | ae 5% 6 Ye 1,831 5% Jan 6% Jan 
Pennsylvania Power & Light_.__._..___* aes 18% 18% 1,573 18 Jan 19% Jan 
Pennsylvania RR . 50 167% 16%,8 17% 2,045 16% Feb 20% Jan 
Pennsylvania Salt Mfg— 

344% pid series,A__..__._.____-___100 sent 10442 104% 8 104142 Feb 117% Jan 
Philadelphia Electric Co common__-_-_ ° 21% 21% 21% 3,766 21% Feb 23% Jan 

$1 preference common__-_-_-----~--_ ° 233% 22% 23% 111 22% Feb 24% Jan 
Philco Corp common____--_---____-___ 3 Sus 283% 2934 389 28 «=Jan 33% Jan 
Reading Co common________________50 167% 16% 17% 215 16% Feb 20 Jan 
Scott Paper common ______--___-____ ° - 41% 42% 15 41% Feb 4% Jan 
‘Sun Oil Co ee 5158 515% 51% 266 51% Feb 57% Jan 
Tacony-Palmyra Bridge— 

Class A participating * ms 1% 1% 100 62 Feb 65 Feb 
Transit Investmt Corp 6% part pid_-25 ape 3% 4% 4,195 3% Feb 4% Jan 
United Corp common______________- 2% 2 tee 235 2 Feb 2% Jan 
United Gas Improvement ism 2056 20% 21% 1,181 20% Feb 22% Feb 
Westmoreland Coal _______________.20 ‘a 341% 341, 25 34 Feb 35% Jan 








For footnotes see page 42. 
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THE COMMERCIAL & FINANCIAL CHRONICLE 


Monday, March 1, 1948 





OTHER STOCK EXCHANGES 


RANGE FOR WEEK ENDED FEBRUARY 27 





Pittsburgh Stock Exchange 


STOCKS— 


Alleghany Ludlum Steel 

0 E|™|ORL. ee ee 
Columbia Gas & Electric 
Continental Commercial Corp 
Devonian Oil ; 
Follansbee Steel ~_-----~-~- 
Harbison Walker Refractories 
SE en.  ceesaeienne 


Mountain Fuel Supply 


Sale Price 


Week's 

Range 
of Prices 
Low High 
25% 26% 
13 44 

10% 
2 1 8 
6134 
2454 


105% 


2158 
185% 


11% 


144% 


for Week 


Shares 


330 
46 
158 
100 
110 
60 


45 
126 


512 


Range Since January 1 
High 


Low 
25144 Feb 
13% Feb 
1014 Feb 

2 Jan 
Jan 
Feb 


58%4 
23 Ya 


2153 Feb 
183% Feb 


117%, Feb 


20% 
15 Ye 
12 
2% 
63 
39% 


26% 
20% 


14% 


Jan 
Jan 
Jan 
Feb 
Feb 
Jan 


Jan 
Jan 


Jan 


STOCKS— 


Langendorf United Bakeries B 
Lockheed Aircraft Corp 
Lyons-Magnus class B 


Magnavox Co______- 
Marchant Calculating | Machine 
Menasco Mig Co common 
Morrison Knudsen 


National Auto Fibres common _ 

National City Lines - 

Natomas Company __-- 

North American Investment 
5%% preferred 


com 
100 


friday 
Last 
Bale Price 


a 


Week's 
Range 
ef Prices 
Low High 
22 22 
1544 al5%4 


3% 3% 


al105% al0% 


25 25 
1.60 1.65 
15% 16 


9 
673 
ll‘e 
93% 
68 


Sales 
fer Week 
Shares 


150 
117 
210 


19 
210 
1,360 
1,710 


390 
200 
680 
42 
25 


Range Since January 1 


Low 


22 
14 
3% 


9% 
242 
1.15 
14% 


8% 

6% 
11% 

9% 
68 


Feb 
Feb 
Feb 


Feb 
Feb 
Jan 
Feb 


Feb 
Feb 
Feb 
Feb 
Feb 


High 


25 
16 
3% 


11% 

30 
1.80 

16% 


10% 
9 


Jan 
Jan 
Jan 


Feb 
Jan 
Jan 
Jan 


Jan 
Jan 


4 Jan 


Jan 
Jan 


National Fireproofing Corp ; + 778 4 Feb 5 Jan 
Jan 
Jan 
Jan 

2 Feb 
Feb 
Jan 


Jan 


Pacific American Fisheries 5 c 12% 1 


9 
Pacific Coast Aggfegates ____________5 5 5 


My 2 Feb 
i) 
Pacific Gas & Elec Co common ------25 313% 33 
1 
2 
2h 


4% Feb 
31%, Feb 
2 Feb 

43 Feb 
Feb 


Feb 52% 1,067 
Feb 39% 


Feb 61 


Jan 
Jan 
Jan 


Pittsburgh Brewing $3.50 pfd se 40 223 40 
Pittsburgh Plate Glass 2 162 3414 
Pittsburgh Steel Foundry 5% pfd_-_100 ‘ 60 20 60 New common wi 30'2 31 
Rights wi -_-- inca 43 
6% 1st preferred 3342 
542% ist preferred 31% 


Pacific Lighting Corp common 
Pacific Public Service 
lst preferred 


34% 
31% 


Jan 
Jan 
Jan 


100 1 Jan 
5,515 llc Feb 
100 6'2 Feb 


1% 
15¢ 
7% 


Renner Co , ‘ bot at 2 ae 1% 
San Toy Mining ; ic, 
United States Glass com vtec ? ; 
50'% 50%4 
13%8 134% 
a23%g a23%% 


Jan 
Jan 
Jan 


Jan 
Jan 


238 32% 
335 253% 


A “s > 


St. Louis Stock Exchange 


Week’s 
Range 
of Prices 


Low High 


Feb 37% 
Feb 30 


Westinghouse Air Brake 
Westinghouse Electric Corp 











Jan 
Feb 
Feb 


Pac Tel & Tel common 90% 91 
Preferred 142 142 
Pacific Western Oi] Corp ____-- ome 49 49 


Feb 
Jan 
Jan 
Vs Jan 


Paraffine Co's new common ° 22 22% 
Philippine Long Dist Tel Co 11 11 
Phillips Petroleum Co 565 a56% a57% 
Puget Sound Pulp & Timber__------_* 29% 40% 


Sales 
for Week 
Sale Price Shares 


STOCKS— Range Since January 1 


Low AHlure 
13!2 Jan 15% Feb 


Jan 
Jan 
4 Jan 
Jan 


Railway Equipment & Realty Co com_* = 7% 7% 
Preferred -__-- 453, 4554 
Rayonier Incorp common _-_ a23% a237e 
Preferred a31% a3l'2 


American Inv. common 160 
294 TM%4 
145 27 

10%8 


Feb B8Y% 
Feb 32 
Feb 13% 


Jan 
Jan 
Jan 


Bank Bullding & Equipment com_ 
Brown Shoe common----__-~-~ A q 
Century Electric Co common ; : ‘ 17 Ror ae 

Jan 
2 Jan 
2 Jan 


Rheem Manufacturing Co 20% 20% 
Richfield Oil Corp : ; 1642 1642 
Roos Bros common 29 30 
S and W Fine Foods Inc____-- : 2 16 16% 


Feb 
Jan 
Jan 
Jan 
Feb 


200 15 155% 
Feb 35% 
Feb 58% 
Feb 3136 
Jan 45 


Falstaff Brewing common-___-___--- ton 
General Electric common ‘Un; 150 321, 
General Motors common (Un) ‘ 294 51% 
General Shoe --__-_--- 5, 255 10 275.4 
Griesedieck-Western Brewing __- 5 270 40 


Jan 
Feb 
2 Jan 
Jan 
Jan 


18'% 
10c 


1872 
lic 


Safeway Stores, Inc common_-_-_----~- 
San Mauricio Mining 

Sears, Roebuck & Co capital a33% a337% 
Shell Union Vi!) -ommon a30',. a305 


420 33 : 
Signa! Oil & Gas Co class ‘‘A’’__--__-* a 125 126 


. : 195 2114 
100 l 30 2642 


Jan 
Jan 
Jan 


Jan 35 
Feb 24 
Feb 30 


Huttig S & D common___--_- 
Hyde Park Brewing common 
Hydraulic Pressed Brick preferred 
Soundview Pulp Cu , Jan 
Southern Calif Edison Co— 

4.48% convertible preferred 
Southern Cal Gas Co pfd ser : 
Southern Pacific Co 


Feb 45'% 
Feb 3% 
Feb 12 


Jan 
Feb 
Jan 


Feb 
Jan 
Jan 


International Shoe common 276 415% 
Johansen Shoe common 250 25 
Johnson-S & Shinkle common = 32 11 


Laclede-Christy common : 50 14%4 
Laclede Gas common 8 4 590 47% 
Laclede Steel common _ ‘ § 28 


2 Jan 
Jan 
@ Jan 
Feb 16 
Feb 5% 
Feb 31 


1 Jan 


Sperry Corp 
2 Jan 


Standard Oil Co of Cal 


Tide Water Associated Oil 
Transamerica Corp 
Transcontinental & Western Air 


Jan 
Jan 
Feb 


Feb 23% 
— . 
Feb 16 
Feb 19 
Jan 17% 


Feb 7 
Feb 3656 
Feb 100 
Feb 55% 


Jan 
Jan 
Jan 
Jan 
Jan 


McQuay-Norris common ___~-- - 95, 195% 30 194 
Meyer Blanke common , » > 50 18% 
Midwest Piping & Supply common i : 31% 
Missouri Portland Cement 16% 


North American common (Un) wi 57 ; 50 153% lun 


Feb 
Jan 


Union Oil Co of Calif common 
A preferred 

Jan Union Sugar common 

Jan 

Jan 

Feb 


St Louis Public Service class A 51% ty 514 
Sears Roebuck --_------ m5 65 3214 
Securities Investment preferred. » 9515 10 95%. 
Wagner Slectric common_--_-_-- ¢ ¢ g d 48 


Feb 
" leo 
Jan 


United Air Lines Corp 
U S Steel Corp common 
Universal Consolidated Oil - 




















West Indies Sugar common 
Western Pacific RR preferred 
Yellow Cab Co common 


Feb 








San Francisco Stock Exchange 


Onlisted Securi:ies— 
Air Reduction co 


Friday 
American Airlines 


Last 
Sale Price 


Week’s 

Range 

of Prices 
Low High 
Alaska Juneau Gold Mining Co 4 4%. 
Angio Calif National Bank 2914 29% 2942 
Atlas Imp Diesel Engine 7 


Saies 
for Week 


Shares Range Since January 1 


Low High 
400 334 Feb 4% Jan 
580 29 Feb 32% Jan 
300 653 Feb 7¥ Jan 


Jan 6% 
Feb 260 


STOCKS— 
American Factors Ltd -_- 25 


american Radiator & Sta Sar al2% al3™% 
American Smelting & Refining _ 948% a49'4 
American Tel & Tel Se 50 al49'2 al50'% 


41% 
31%% 
45% 


American Woolen Co com 40% 
Anaconda Copper Mining 3 31%8 
Argonaut Mining Co 54 4% 


117% 


Jan 
Jan 


Feb 
Jan 
Jan 
Jan 
Jan 


a6%% 
235 


a64e 50 5 
235 20 235 


Bandini Petroleum _- 

Bank of California N A 
Jan 11% 
Jan 
Feb 
Feb 
Feb 


4 Feb 
2 Jan 


California Art Tile B és : : 295 295 225 
California Ink Co ___ S, 48 48 43 
California Packing Corp common___.-* 28 2814 28 
Caterpillar Tractor Co common_ 53 4e 
Central Eureka Mining Co 1.05 


eee? OOD nocd nena 2.5 
Colorado Fuel & Iron pfd 2 
Columbia Broadcast System A 

Commonwealth Edison 
Consolidated Vultee Air Corp- 


Armour & Co (Ill) commen 
Atchison Topeka & Santa Fe 8914 891% 
Atlas Corp = a197%% al97% 
yy . Avco Manufacturing Corp common-_-___3 i 45%, 4% 
Uo 


53% 


al3 
2634 
a32 


al25% 
2634 
a30%2 





Baldwin Locomotive 
Bendix Aviation Corp 
Bethlehem Steel common new_. 


Jan 
Jan 
¢ Jan Jan 
Feb Jan 


54% 54% 
al6's al6'z% 
a235¢ a235% 
a25% a257s 

al2al234 


Blair Holdings Corp / 3% 3% 
Boeing Airplane com 2 24 24 


104% 107%,2 
415, 41%% 
a32% a33%% 


Jan 
Jan 
Jan 
Jan 


Creameries of Amer Inc common 
Crown Zellerbach Corp common 
$4.20 preferred 
2nd preferred 


11% 11% 
2742 29 
91% 92 

107 107 


2 Feb 
Feb 
Feb 

2 Feb 


Feb 
3 Feb 
Feb 


Canadian Pacific Railway ~____-__ 
Chesapeake & Ohio RR 
Cities Service Co commor.___--____-_ 10 


Columbia River Packers__-_ ° ae 15 15 
= Commercial Solvents « a205% a2C7%. 
an 


Jan 


Feb 
Feb 
Jan 
Jan 


Di Giorgio Fruit Corp B common 134% 13% 
Doernbecher Mfg Co___-_-_-__~- 7% 1% 
Dow Chemical Co common__-_-_ a 34% 3473 a2' 
2136 
a43% 


a2'e 
215% 
a4372 


Commonwealth* & Southern 
: Consolidated Edison Co of N Y_-----* 

El Dorado Oi] Works__--- 

Electrical Products Corp Cons Natural Gas Co capital 5 

Emporium Capwell Co common 


Eureka Corp 


187% 20 
13% 133% 
32% 3242 
2.50 2.75 


Feb 
Feb 
Feb 
Feb 


Continental Motors Corp common Pies a6 a6%% 
Contimental Oil Co Del 2 49 49 
Curtis Publishing Co common . a7Y% als 
Curtiss-Wright Corp 45, 4% 


Dominguez Oil Co 2512 26 
Dumbarton Bridge sca te 4% 4% 
Electric Bond & Share Co : 9% 93% 


Genera! Electric Co 32% 32% 
General Food Corp a345% a35\%4 


Farnsworth Television & Radio 5% 6% 
Food Machinery Corp _ rey F a33%6 a335s% 
Foster & Kleiser common Jae ‘ 5 5 5 


g Feb 
Jan 
Feb 


Jan 
Jan 
Jan 


Feb 
6 Jan 
Feb 
Jan 








@ Jan 
2 Feb 
Jan 
Feb 


Galland Linen Service com____--- 532 533 5% 
General Motors Corp common a51l%s3 a51% a53%4 
General Paint Corp cum pfd 20'2 20% 
Gladding McBean & Co____--~ 24 25% 





Feb 
Feb 
Feb 


Goodrich (B F) Co common a523% a525% 
Goodyear Tire & Rubber common-_-___* _ 415% a42%e 
Graham-Paige Motors common 3% 4% 


e Jan 
% Jan 
Jan 


Golden State Co Ltd common ' 16 17 
ay) OOSOT NOE. ocean eae 70 70 
Greyhound Corp 3 103g 10% 


1642 16% 
167% 17 
2.30 2.40 


° Feb 
2 Feb 
Feb 


Jan 
44 Jan 
Feb 


Hobbs Battery Co class B wer 4% 4% 
Idaho Mary Mines Corp 2.45 2.50 
International Nickel Co Canada 2558 25% 
International Tel & Tel Co_----. ae al2¥% al2¥% 


Johns-Manville Corp___._.-_.____. dena ; 2 a367% 
Kennecott Copper Corp at 4 44 
Loew's Inc 16% 


Hale Bros Stores Inc_-_-- 
Hawaiian Pineapple Co Se 
Holly Development 1 


5 Feb 
Feb 
4 Feb 


Jan 
Jan 
Ye Jan 


Honolulu Oil Corp 52% 53 
Hudson Motor Car Co ‘ al552 a157% 
Hunt Foods Inc com____--_-_---___6.667: i 16 16 


a325¢ 23252 
67 67 
814 1058 





4 Jan 
Jan 
Feb 


Idaho Power Co_____-_- 
IXL Mining Co 
Kaiser-Frazer Corp common.- 


Feb 





Matson Navigation Co _...___._______® : 15% 
McBryde Sugar Co s % 











For footnotes see page 42 
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For footnotes see page 40. 


Friday Week’s Friday Week’s Sales 
TOCKS 4% . Range é Last for Week 
S are Sale Price of Prices Range Since January 1 STOCKS— Sale Price of Prices Shares Range Since January 1 
ide Pee re cigs a Low High Par Low Low High 
cmesson & ROODINS INnc-----_---——- a3l a3] Radio Corp ef America__.-___.______ . 81% 362 753 Feb 5 Jan 

M J & M & M Cons--_----_---------1 20¢ 19¢ = 20¢ Radio-Keith-Orpheum ______-__-____- 1 7M. 7 200 7% Feb Jan 

. 941, 95 29l, Fel P 

Montgomery Ward & RAS a ae a495, a495, a50 4 Republic Steel Corp — — ae * ete = 2 Feb Jan 

Mountain City Copper____ 5c 50¢ 50c 50c Reynolds Tobacco class B__--~~--. 10 a38!o 70 3958 Feb Jan 

Riverside Cement Co A... ...-... . 16 200 15% Feb Jan 

National] Distillers Prod ia © al8% a18% al87% . : : a 4 
N Y Central RR capital ° 125% 125, 13% ee ne batt, eit ; oa 7 _ on 
Jo RO GED esenencacsnenene 542 5 le 025 tg Fe an 

North American Aviation... _--__-_ 1 915 9% So Cai Ed Ltd common__-----____-_- 25 262 277 26% Feb Jan 

North American Co common___----- 10 15% 157% Standard. & a as iia fe ’ 

Northern Pacific Railway_.....- -- 100 17% 17% andar rands a a33 a23 'e 25 24 Feb Jan 

Ohio Oil Co common______---------- * 028% a28%% a28's > ons rage Bed p Rah me -——------ a a70% wt no = i = _ 

esti tie neiialiiinisttiearas 534 25 634 Fe an 

Pacific Finance Corp common 10 al65% al65% 7 Sunset McKee Co 100 «15% 158 100 15'8 Feb Jan 

Paciiie Portland Cement preferred__100 120 120 120 5 Swift & Co capital____-----_----__-25 as0% as 10 34% Feb Jan 

Pe SSE TS CER ante e 4% 4% 4 Texas Company common 25 55 3g 553 394 5234 Feb Jan 

—— oe wm www oe oe os ve." 4 

Pan American Airways____________ 2.50 a9 a9 9 Onteee Asrerass: Corp. -— ns nese 5 24% 24! 206 23% Feb Jan 

Paramount Pictures common-_-___---~~ 1 1914 19% 18% w B : % ; 

Pemmeswrants Be (0... ono eecen en 50 17 17 17 oe By 5 - 11 470 10°4 Feb Jan 

w Westates Petroleum common-_-_-_-_----- 1 33c 33¢ 1,893 33c Feb Jan 

I 33%ec 183, 1834 18 Preferred ~----------------------- : P 5 142 4% Feb Jan 

Phelps Dodge Corp__......_......__-_- 25 a40% a4054 a405¢ 41 West Coast Life Insurance 5 13%4 133% 40 13'2 Jan Jan 

Pioneer Mill Co--__- Ere aie 20 7 a. e 7 Western Air Lines Inc__......~--- 1 a7} 50 “oe an , 

uve On bg reese ene aes r — a46%s Westinghouse Electric Corp com___12% 26% 110 2534 Feb Jan 

© COMMON ~~... -- en — a26 a26 "4 Woolworth (F W) common_-_-_--.__- 10 245% 044% 045% SER . dist ee oe wes 
RANGE FOR WEEK ENDED FEBRUARY 27 
Montreal Stock Exchange Tat’ “Kanes tore 
Last or Week 

Canadian Funds STOCKS— Sale Price of Prices Shares Range Since January 1 

‘tan boned Imperial Oil Ltd oe 15 ey una 3,923 erg Bie ne 
as ange forWeek } }  ; ;”; ”&»&»”»©»©»©»©»©»}»©6©|)) 6 #mmperial Ou Ltd --~----------.------ i ‘ Wer "8 “8 

STOCKS— Sale Price of Prices ‘ Imperial Tobacco of Canada common_5 12% 123, 12,574 12 Jan Jan 
pee" sen ek Range Since January 1 rt ap 8 iipallndana aed eteenisentas 25 24% «= 2434 175 2434 Feb 4 Jan 

Abitibi : ra Industrial Acc.y Corp class A------ od 31 110 29%4 Feb 2 Jan 

tibi Power & Paper com--__----~_ 133, 1334 14% International Bronze common -----~-- ° 10'2 30 9'2 Feb Jan 
$1.50 preferred ~_--_..-- ~--------- 20 19 19 197% 6% preferred _ 25 ; 21 20 21 Feb Jan 
$2.50 preferred ___- isi daa guanc 3614 3644 

Acadia-Atlantic Sugar class A____-__- 7 1814 17% 18% International Nickel of Canada..____* 3014 30% ,7157 30'4 Feb Jan 

A International Paper common ------ 15 49 4814 2,746 48 Feb Jan 
Igoma Steel common__-_-__-----_--- bd 38 38 4014 1.6 International Petroleum Co Ltd_-__-- * 13 1273 1,000 1234 Feb Jan 

Mumnivm Ltd ............--- =.=. e 209 198 212 

Aluminum Co of Can 4% pfd____-- 25 24% 25 International Power ee ees xh, oe 43 100 41 Feb Jan 
, Me International Utilities Corp nibatagneenebines 5 1034 10%, 55 1034 Feb Jan 

Anglo Can Tel Co 442% pfd______-- 50 4812 48'2 49 Jamaica Public Ser Ltd common__-___-* 1334 25 1334 Feb Jan 

saenad toon” common ____--_~--__- . 7 7 Labatt Limited (John) Se 24 24 245 24 Feb Jan 
BONNSS SOOO aiticncatinennticmeninn: 25 25! 
7 Lake of the Woods common-__--_---~--- e 27 27 285 27 Feb 2 Jan 

Bathurst Pow & Pap class A__--__-_ bd 17% 17% 18% 7’. preferred 100 159 159 55 159 Feb 2 Feb 

ie Pe op aT 100 5 16434 16514 Laura Secord -_-__- Se at eo eae 14 14 200 14 Feb 72 Jan 

Brazilian Trac Light & Power__- --_ . 17% 17% 2. RI I oni sis tia ante npr ncien em ede bd 1434 143 55 14'2 Feb 4 Jan 
British Amer Bank Note Co J . 19 19 19 MacMillan Export class A__---_---~--- ° i 275 9 Feb Jan 
British American Oil common_-___-~- ° 213% 2034 21% ‘ TS BROS eee ° 6 6 310 5'’2 Feb Jan 

394% conv. preferred___._........285 247% 24% 25 i: Hy sees Re ead OO ag ama 7 = 5 aaa een hate eae 
cColl-Frontenac Oil new com_----- 8 ,816 973 Fe an 

British Columbia Forest Products___+_* 33% 3% 3% DEDRUEEE CIPO Forks secettiermrecinee * 18 1714 910 16 Feb Feb 
British Col Power Corp Class A__--~ ° 26 2514 26 

Class B i cao 2) 3 Molson Breweries TAd............<<<--s ° 35 35 515 34 Feb 2 Jan 
% y Montreal Cottons common___----~--- e . 12 31 11 Feb Feb 

British Rubber of Can 5’. pfd 100 9915 9914 Montreal Locomotive Works_-.-.___* 15 15 700 1434 Feb Jan 
Re ae I ok chow cw omews * 22 22 23 Montreg: Telesranpn ......-......++. 40 48 15 48 Jan Jan 
Building Products ____----__________ ° 2914 291, 2934 Morntrea! Trameays ....... 42-4 100 34 33 315 32 Feb 2 Jan 
Canada Cement common___-__-_-_- eeeaeaelle 16% 16 National Breweries common_-_-__-.- a” 4034 40 £06 40 Feb Jan 

a a 100 281% 2614 28) Us clic inscnminoiasaniiianeniea 25 42% 42'58 130 42 Jan 2 Jan 

Canada Northern Power Corp___----~ ° 10 10 National Drug & Chemical pfd_----- 5 11 85 11 Jan 2 Jan 

Canada Steamship common____-__ ____ . 11% 12 National Steel Car Corp_------------ ° 1934 19%4 800 193, Feb 4 Jan 
5’c preferred _- le a ee. <3. Se 36 36 371% Niagara Wire Weaving_-_--..__._-----* : 24 50 24 Feb Jan 
SOR GE EE on ec iwmenccunns bd 44}2 44'2 1,105 44'2 Feb Jan 

Canadian Sreweries —............... e 21 21 2214 ™ 
Canadian Bronze common aia 35 35 35 Ogilvie Flour Mills common_-____----_ ° 25 25 272 25 Feb Jan 
Cauadian Car & Foundry common ____* 11 11 11% oo Sh.) | Oe 100 162!.2 ao 5 162'2 Jan Jan 

RRR T REE a EE PE 20 15% 16 Ottawa Electric Rwys_----------.-.- * 3834 38 2 1,490 25 Jan Feb 

. Ottawa L H & Power common__---_-_- . 153%. 1534 191 15%4 Feb Jan 

Canadian Celanese common__________ ° 5934 5812 5934 5‘, preferred — - 100 a 102'2 102% 10 102'2 Feb Feb 
NO ee 36 36 

$1 series 25 21% 21% 21% Page-Hersey Tubes.........—.......-- bd 30 30 215 29 Feb Jan 

Canadian Converters A preferred 26 Penmans. Lid common _.._...............- e 63 Ve 63: 53 63'2 Feb Jan 

Class B . 77 - Placer Development__-_-_.---~--------- 1 ie 19} 6,528 18% Jan Feb 

Canadian Cottons 6’ preferred 25 25 25 Powell River Co_-.--------------..- . 38 38 625 37 Feb Jan 

Canadian Foreign Investment . 28 28 Power Corp of Canad e 125 12 1.000 11 Feb Jan 
a 8... nonnessonnwmn <% < ; 

Canadian Ind Alcohol class A__-.__® 1114 11% 11% her wees & Pe S06 COMMER....m—- “ ons 4 a + ig _— — 

ERS EEN, SU eee ana ane s 11! 11% 4% preferred 100 +f 20 94 wel a ee 

Canadian Locomotive _______________ * 231 2315 24 Provincial Transport --_------------ m ~ O'2 i. 10'2 Fe an 

anadian Pacific Railway___________ 25 1314 13% 14 ROOD TOME irri ot ie rire ane 17 17 427 17 Jan Jan 

Cockshutt Plow___~_ ae 11 11 11 moran Paslr. com... .20660......* j 13! 15 1254 Jan Feb 
Consolidated Mining & ‘Smelting_ Se a 94 a4 0534 Saguenay Power 4% preferred 100 ‘ 101 5 101 Jan -_ 
Consumers Glass..i................. * ie 35 35 ee Pee ee he --------- vr at oan He rhe Son 

® Class aa: 37 235 2 F 

Davis Leather Co Ltd A_____-. ee 24 24 2414 St Lawrence Paper 6’ pfd--------- 109 —s:115 115 50 113 Feb Jan 
neon" <0 0 gy la a 28'% 28 oase Shawinigan Water & Power com_--* 21 + O78 20’ Feb oan 
ne penne... 28 1% 11% Sherwin Willams of Can 7% pid-200 145) 143, 3 aad Feb jon 
Dominion Dairies common 8 8 Sicks Breweries common_---------~~- ad 23% 123 1,265 12%4 Feb Jan 
Dominion Foundries & Steel . 23% 231% m3 7. ‘ 
Dominion Glass common____________* 3015 3015 Southam Press Co--__._------------ ?" ' 47. ‘oO 172 Ser = 

7‘, preferred ; 20 33 33 Southern Canada Power__------—— —* 1612 a = yi he 7a 

Dominion Steel & Coal class B______ 25 14 14-1434 sere SS dene, ae tes ote a - P+ =30 67 ‘ace Sen 

ada common-...-----_ 6! »1°2 py ‘ 

Dominion Tar & Chemical common__* 23 23 7% QrOretees Q2<.~.20k.-c20n- 25 73 73 55 73 Feb Jan 
Se ae 23% 20 2014 . 7 7 Ji 
Dominion Textile common__________~_ bd 12 117%, 12% coe eee 7 tion 1¢ 0 15 1¢ 0 veb yee 
EE ee nee * ea 261, 26% eaten” F bev gg Bib preferred eh sa | 53 938 53 Feb Jan 

tea otveel VCOrTp.__.._--- 2. 0°38 ‘ Od: 04 re I 
Eddy Paper Co Class ‘A’ pfd_____-_- 20 17 17 17% Wabeme Ostten...............-..--- : == 70 2 70 Feb Ss 

Ename! & Heating Products : 13 13 14 Walker Gooderham & Worts.—---—- 252 25% 385 25 Feb an 
Famous Players Canada Corp____ 16 16 161% 

. ati ‘ ‘ ‘ Western Grocers Lt ‘lass A 34 20 a Feb Feb 
Foundation Co of Can_------__-___ -* 2 20%4 21 Weston (Geo) 4%, igh earl »d 100 9912 991, 75 99% Feb Jan 
Gatineau Power com____--__________ . 1814 181%, 19 Winnipeg Electric common_-_----- ° 24 225% 2,306 2014 Feb 25%4 Jan 

ok, en 100 103 103 103 5% preferred_______. NT 96 96 _9 ~~ 2 raed 

5% preferred 100 110 110 Zellers Limited common-_-_-_-------- 35; 0 342 Feb an 
Genéral Bakeries Ltd_............... * man 234 3 Banks— 

» DT dpidithny catwab maine 22! 21 276 2034 Feb 2 Feb 

General Steel Wares common ~_______ s 1414 15 Pace nea aa cde aie ¥ 3 ? 991 405 99 Feb 3 Jan 
Goodyear Tire 4% preferred inc____50 50 50 50 Se rent ee ee = my aT Del 7 Feb 
; ; i ; Imperial 10 27 700 26 Feb 
Gypsum Lime & Alabastine_____.____ 54 1312 13'2 14 Set) Pa ae 10 25 5 995 25 Feb 98 Jan 

PARE 2 ‘ ‘ , Nova Scotia ________ aS SE 3G 4 6 290 35'2 Jan if eb 
Hamilton Bridge ae ee ° 6 * — 7 Roval 10 24 4 1.420 24 Feb 55, Jan 
Howard Smith Paper common____-___* 26! 26 261% 5 iE pes Za inte ili eas alam ea 

ee I aes ce cee ae 50 45 45 46 Bonds— 

Hudson Bay Mining & ‘Smelting__--_- ” 4444 44'2 45 Montreal Power 3% notes.-.---~-~- 1949 me 50 000 50 Jan Jan 
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CANADIAN LISTED MARKETS 


RANGE FOR WEEK ENDED FEBRUARY 27 


38 (974) Monday, March 1, 1948 








Friday 
Last 
Sale Price 


Week’s 
Range for Week 

of Prices Shares Range Since January 1 

Low High Low High 


Fontana Mines (1945) Ltd : 5c 5¢ 2,000 5c Jan 6c Jan 
tormaque Gold Mines Ltd ; Bec 1ll’e 39,700 8Yec Feb 20c Jan 
Found Lake Gold Mines Ltd 4c 4c z,000 4c Jan 5c Jan 
God’s Lake Mines Ltd 77c 7c 200 75c Feb 93c Jan 
Goldbeam Mines Ltd_ 13¢ 13c 500 llc Jan Yc Jan 


Saies 


Montreal Curb Market 


Canadian Funds 
Friday Week’s Bales 
Last Range fer Week 
Sale Price of Prices Shares Range Since January 1 
Low High low Hign 
1058 Feb 1234 Jan 


STOCKS— 


STOCKS— 








Atlas Steels 
Bathurst Power & Paper Co Ltd B_ 
Belding-Corticelli 7‘: pfd 
Belgium Glove & Hosiery com 

5% preferred ° 


Brewers & Distill of Vancouver Ltd__5 
British Columbia Packers Ltd class B_* 


British Columbia Pulp & Paper com__* 
Brown Company common 1 
Preferred —._..-. 





Canada & Dominion Sugar 
Canadian Dredge & Dock Co Ltd 
Canadian Gen Invest Ltd_----.._ wal 


Canadian Industries common 
7% preferred ____ 

Canadian Ingerso] Rand Co Ltd 

Canadian Inter Inv Tr 5% 

Canadian Marconi Company 


Candn Power & Paper Inv Ltd com__* 
* 


Canadian Silk Products class A 
Canadian Vickers Ltd common-_-_-_- 
7% cum preferred__ i 
Canadian Western Lumber Co 
Canadian Westinghouse Co Ltd 


Catelli Food Products Ltd com 
5% cum preferred_- » 

Chatco Steel Prod Ltd com. 

Claude Neon Gen Advert Ltd com 
Preferred 

Commercial Alcohols Ltd common 


Consolidated Div Standard Sec pfd__- 
Consolidated Lithograph Mfg Co Ltd__ 
Consolidated Paper Corp Ltd 

Consol Textile Mills Ltd 5‘, pfd_ 


David & Frere Limitee A____________50 


Class B _-- 
Dominion Engineering Works Ltd_ 


Dominion Oilcloth & Linoleum Co 
Dominion Square Corp 
Donnacona Paper Co Ltd 


Eastern Steel Products Ltd 

Fairchild Aircraft Limited...._____-_- 
Panny Farmer Canay ouvups anc 

Fleet Mfg & Aircraft 


Ford Motor Co of Canada class A____* 
Foreign Power Sec Corp Ltd com 

6% cum red preferred 
Fraser Companies 


Great Lakes Paper Co Ltd com 
Hinde & Dauche _- eps 
Hubbard Felt Co Ltd A pfd 
Hydro-Electric Securities Corp 


Internationa] Paints (Can) Ltd cl A 
% cum preferred 7 

Lambert (Alfred) Inc__-~-_ . 

Lowney Co Ltd (Walter ene ait 


MacLaren Power & Pater Co 

Maple Leaf Milling Co Ltd 

Maritime Teleg and Tel Co Ltd. com_10 
McColl-Frontenac Oil 4% pfd 


Melchers Distilleries Limited com . 

6% preferred _ 10 
Minnesota & Ontario Paper Co_----5 
Moore Corporation Ltd__-_______ 
Mount Royal Rice Mills Ltd 


Nova Scotia Light and Power com 
Nuclear Enterprises Ltd 
Orange Crush Ltd_-_- 


Pau] Service Stores Ltd 
Power Corp 6% cum Ist pfd 
6% NC part 2nd pfd 


Quebec Pulp & Paper a red pfd -100 
Quebec Tel Corp class A 
Rand Service Stores (Canada) Ltd____ 
Russell Industries Ltd ad 





Sangamo Co Ltd 

Southern Canada Pr 6% 
Southmont Invest Co Ltd 
Standard Paving & Materials Ltd__ 


United Distillers of Canada Ltd 
United Securities Limited 
Windsor Hotel Ltd____ 

Woods Manufacturing Co Ltd 


Mining Stocks— 
Alger Gold Mines Ltd 
Arno Mines Ltd__ 
Aubelle Mines Limited_ 


Band-Ore Gold Mines Ltd 1 
Beatrice Red Lake-Gold Mines Ltd___-1 
Beaulieu Yellowknife Mines Ltd__---_1 
Bob’s Lake Gold Mines Ltd 1 


Bonville Gold Mines Ltd 
Bouscadillac Gold Mines Ltd 
Bouzan Gold Mines Ltd 

Brazil Gold & Diamond Mines Corp 


Candego Gold Mines 
Cartier-Malartic Gold Mines Ltd 
Centremaque Gold Mines Ltd 
Century Mining Corp Ltd 





Consol Central Cadillac Mines Ltd__-1 
1 


Cortez Explorations ae 
Cournor Co L 


cum pfd_100 





Dome Mines Ltd 
Donalda Mines Ltd 
Dulama Gold Mines Ltd 





East Malartic Mines Limited_.___----1 
East Sullivan Mines Ltd 

Eldona Gold Mines Ltd 

El Sol Gold Mines Ltd 


5 5 
160 160 


7% 73%, 


7° 


16% 16% 


1“ 1534 
Ste 
76 
43% 


5c 7c 
3c 3c 
12c 12'%%2c 


10c 10c 
6c 6'ec 


ll'ec 13c 


l16c 26c 


5c 5c 
5c 5c 
6c 6c 
2'ec 2lac 


40c 45c 
4%2c 4%ec 
10c 13¢ 
942Cc 10c 


16c 18c 
9c 9c 
16c 16c 


22% 22% 
82c 82c 
24c 25c 


1.95 1.95 
2.60 2.77 
82c 95c 
20c 23 %4c 


Limited 10% 10% a3 445 


00 
8 


25 


560 
1,000 


1,000 


356,500 


500 
599 
2,000 
500 


8,200 

500 
4,900 
1,000 


16,300 
11,500 
4,500 


30 
500 
4,000 


200 
4,000 
7,900 
10,500 


4s Feb 
160 Feb 
7¥e Jan 
lows Jan 


1542 Feb 
512 Feb 
74 Feb 
3% Feb 
82 Feb 


154% Feb 
20 Feb 
14 Feb 


20 Feb 
162 Jan 
61% Jan 
98%4 Feb 
1.45 Feb 


1.00 Feb 
21 Feb 
23 Feb 

130 Jan 

3% Feb 

38 Feb 


25 Feb 
15 Jan 
1134 Feb 
40c Jan 
50 Feb 

3% Feb 


16 Feb 
20 Jan 
1542 Feb 
17 Feb 


30 Feb 
6%4 Feb 
3342 Feb 


33 Feb 
37% Feb 
20 Jan 


8 Feb 
1.00 Feb 
40 Feb 
2% Feb 


21 Jan 
25c Feb 

5 Feb 
4242 Feb 


16 Feb 
18 Feb 
24% Jan 
2% Jan 


914 Feb 
2742 Jan 
9 Jan 
12% Jan 


3812 Feb 
1142. Feb 
1942 Jan 
93 Feb 


5 Jan 
12% Feb 
20 Feb 
65% Feb 

9% Feb 


19% Feb 
ll‘2 Jan 
74 Feb 


15 Feb 
109 Jan 
5242 Feb 


20 Feb 
1042 Jan 
434 Feb 
13% Feb 


914 Feb 
104 Feb 
37c Feb 

5 Feb 


18 Jan 
842 Jan 
10 Jan 
45 Feb 


4%4c Feb 
2c Feb 
12c Feb 


7c Jan 
6c Jan 
10c Jan 
10c Jan 


Jan 
Feb 
Jan 
242c Feb 


40c Jan 
2%4c Feb 
942c Feb 
9¥%ec Jan 


15e Feb 
6c Jan 
I5c Feb 


20% Jan 
80c Jan 
24c Feb 


1.76 Feb 
2.60 Feb 
70c Jan 
19c Jan 


6% Jan 


163 


92 


17 


163% 
534 


87 
6 Ye 


108 


18% 


25 
15 


Jan 
Jan 
Feb 


Feb 
Feb 
Jan 
Jan 
Jan 


Jan 
Jan 
Jan 


2 Jan 


Jan 
Feb 
Feb 
Jan 


Jan 
Jan 
Jan 
Feb 
Jan 
Jan 


Jan 
Jan 


2 Jan 


Jan 
Jan 


4 Jan 


lo Feb 


Feb 
Jan 


72 Jan 


Jan 
Feb 
Jan 


Jan 
Jan 


44 Jan 


4 Jan 


Jan 
Jan 
Jan 


Jan 
Feb 

Jan 

Jan 


Jan 
Feb 


4 Jan 
4 Jan 


2 Jan 


Feb 


2 Jan 


Feb 


Jan 
Jan 
Jan 
Jan 


Jan 
Jan 


4 Jan 


Jan 


4 Jan 


4 Jan 
4 Feb 
g Jan 


2 Jan 


Feb 


4 Jan 


Jan 
Jan 
Jan 


2 Jan 


2 Jan 


Jan 
Jan 
Jan 


Feb 
Jan 
Jan 
Feb 


Jan 
Jan 
Feb 


Jan 
Feb 
Jan 
Feb 


c Feb 


Jan 
Feb 
Feb 


Feb 
Jan 
Feb 
Jan 


Jan 
Feb 
Jan 


Feb 
Feb 
Feb 


Feb 
Jan 
i?" 
Feb 





Goidvue Mines Ltd 





Heva Gold Mines Ltd____-_____- 
Hollinger Consoliautea Golda 
Hudson-Rand Gold Mines Ltd 
International Uranium Mining Co 


J-M Consolidated Gold Mines Ltd 
Jack Lake Mines Ltd 


Lake Shore Mines Ltd____ 

Leitch Gold Mines Ltd 

Lingman Lake Gold Mines Ltd 1 
Lingside Gold Mines Ltd__________ 1.00 


Louvicourt Goldfields Ltd 
Macdonald Mines Ltd 
Malartic Gold Fields Ltd 


Nechi Cons Dredging 
Normetal Mining Corp Ltd 
O’Brien Gold Mines Ltd 


Pamour Porcupine Mines Ltd 
Pato Cons Gold Dredging Ltd 
Pitt Gold Mining Co Ltd_________ ae 


Quebec Labrador __ 
Quebec Manganese 
Quebec Yellowknife Gold Mines Ltd_- 


Santiago Mines 
Sherritt-Gordon Mines Ltd 
Sigma Mines (Que) Ltd 

Siscoe Gold Mines Ltd 
Soma-Duvernay Gold Mines Ltd_ 


Stadacona Mines 1944 Ltd 
Standard Gold Mines Ltd__ 
Sullivan Cons Mines Ltd 
Thurbois Mines 

Vinray Malartic Mines 


Oil Stecks— 
Anglo-Canadian Oil Co Ltd 
British Dom Oil & Dev Corp 
Consolidated Homestead Oil 
Foothills Oil & Gas Company Ltd 
Gaspe Of] Ventures Ltd 


Home Oil Co Ltd 
Omnitrans Exploration Ltd 
Pacadita -Olls Co Ltd_..._-.__-- $s 
Royalite Oil Company Limited 


a ae | 











RANGE FROM JANUARY 1 TO FEBRUARY 


Toronto Stock Exchange 


sTOCchs— 


Abitibi Power & Paper common 
$1.50 preferred 

Acadia-Atlant class A 
Preferred 





Agnew-Surpass 

Akaitcho Yellowknife 
Alger Gold Mines 
Algoma Steel common—_ 


Aluminium Ltd common 
Aluminum of Canada 4% pfd 
Amalgamated Larder Mines 
American Yellowknife 


Anglo Canadian Oil 
Anglo Rouyn Mines 
Ansley Gold __ 





Apex Cons Resources ~~ ---~-~-_--~-~-- 4 
Aquarius “pubes 
Area Mines __------- 


Argus Corp common 
Preferred 

Arjon Gold 

Armistice 

Ashdown Hardware class A 

Ashley Gold & Oil 

Astoria Quebec 

Athona Mines 

Atlas Steel 

Atlas Yellowknife 





Aubelle Mines - 
Aumaque Gola Mines —-~------------ 1 
Aunor Gold Fe ieee 
Auto Electric common 





mac Mines 
Bankfield Cons 
Bank of Montreal 
Bank of Nova Scotia 


Base Metals Mining 

Bathurst Power class A 
Class B - 

Bear Exploration ‘& Radium 








Beatty Brothers 
Beaulieu Yellowknife 
Belleterre Quebec 
Bell Telephone 
Berens River 


Bercram:@ Sens A.W... .......- 
Bevcourt Gold ---- 

Bidgood Kirkland Gold __ 

Bobjo Mines Ltd 


,Bonetal Gold 





Boycon Pershing 
Bralorne Mines Ltd 
Brand & Millan class A 

Brantford Cordage preferred 





l7c 20c 


14¢c 15¢c 
ll 

10c 

54c 54c 


2c 


Canadian Funds 


Friday 
Last 


Bale Price 


The 


report 


Week’s 
Range 
of Prices 


Low High 


of 


23,800 


),000 
575 
322 


,000 


250 
),000 
200 


25 
25 
3,400 
1,000 


8,900 
9,150 
3,900 


27,600 * 


1,400 
3,850 


100 
800 
3,000 


51,900 
61,100 
8,000 


13,500 
1,508 
400 
100 
1,000 


2,162 
1,000 
4,000 
4,500 
157,500 


500 
1,000 
44,750 
100 
6,000 


1,240 
64,800 
2,000 
25 


for Week 


Shares 


sale 


prices for the current 
week was not received 


up te press time. 


We 


intend to publish these 
figures in full in next 
Monday’s issue. 


20 


17c Feb 


14c Feb 
10 Feb 
Feb 
Jan 


Feb 
Feb 
Feb 


Jan 
Feb 
Jan 
Feb 


Jan 
Jan 
Feb 


Feb 
Jan 
Feb 


Feb 
Jan 
> Jan 


Feb 
Feb 
Feb 


Feb 
2.10 Feb 
7.40 Jan 
40c Jan 
8c Feb 


55c Feb 
10c Feb 
1.60 Feb 
9%ec Feb 

5c Jan 


Feb 
Jan 
Feb 

Jan 
Jan 


Feb 
Feb 
Feb 
Feb 


24c 


16c 
12 
llc 
59c 


Jan 


Feb 
Jan 

Jan 
Feb 

Feb 
Feb 
Feb 


a Feb 


Feb 
Feb 
Feb 


Jan 
Jan 
Feb 


Jan 
Feb 
Jan 


Feb 
Jan 
Jan 


Feb 
Jan 
Feb 


Jan 
Jan 
Feb 
Feb 
Jan 


Jan 
Feb 
Jan 


> Jan 


Jan 


Feb 
Feb 
Jan 

Feb 
Feb 


Jan 
Feb 
Feb 


2 Jan 


Range Since January 1 
Higa 


Low 
13% Feb 
1°14 Feb 
1634 Feb 
99 Feb 


7% Feb 
75c ‘Feb 
4%eac Feb 
372 Feb 


195 Feb 
24% Feb 
25e Feb 

9c Feb 


1.52 Feb 
42c Feb 
4¥%ec Jan 


5c Feb 
15c Peb 
T7¥%4c Jan 


6% Feb 
75 Feb 
10%2c Jan 
22c Jan 
12 Feb 
7c Feb 
8c Jan 
7c Jan 
105% Feb 
9c Feb 


10c Jan 
19c Feb 
3.10 Feb 
4%, Feb 


15%c Feb 
6lec Feb 
2542 Feb 
35% Jan 


9c Jan 
18% Feb 
a Feb 
36c Jan 


3842 Feb 
10c Feb 
7.70 Jan 
160% Jan 
53c Feb 


17 Feb 
46c Feb 
21%2c Feb 
14c Jan 
23c Feb 


4c Feb 
9.50 Feb 
70c Feb 
26% Feb 


17% 
20 ¥2 
1R34 
100 
87% 
87 ec 
lsc 
56 


224 
25% 
38c 
12¢c 
2.12 


65c 
6c 

9%ec 

3l1lc 
9c 


7% 


Jan 
Jan 
lan 


Feb 


Jan 
Jan 
Jan 
Jan 


Jan 
Feb 
Jan 
Feb 


Jan 
Jan 
Feb 


Jan 
Jan 
Feb 


Jan 
Jan 


Jan 
Tan 


2 Jan 
> Jali 


Jan 
Jan 


4 Jan 


Feb 


Feb 
Jan 
Jan 
Jan 


Jan 
Feb 
Jan 
Jan 


Jan 
Jan 
Jan 
Jan 


Jan 
Jan 
Feb 
Jan 
Jan 


Jan 
Feb 
Jan 
Jan 
Feb 


Jan 
Jan 
Jan 
Feb 





For footnotes see page 42. 
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CANADIAN LISTED MARKETS 


RANGE FROM JANUARY 1 TO FEBRUARY 20 








STOCKS— 
Par 


Brazilian Traction Light & Pwr com__* 
Brewis Red Lake___ -___ 1 








British American Oil common oe 
3%% conv preferred_.__._________25 
British Columbia Electric pfd_____100 
British Columbia Forest____._________ . 
British Columbia Power A______--___ bd 
Class B ‘ainther melas . 
British Dominion Oil_______ .* 
British Rubber preference _100 
Eroulan Porcupine 1 
preaee GUuk Mine. .......... * 
EE ee Se ee 1 
Buffalo Ankerite iewans™ 
pO ee ee eee bd 
Buffalo Red Lake Mines_____________ 1 
Buildimg Products —.........._ cou” 
EE Ear ° 
Burns & Co class A____- ‘ 
Class B SS “4 
Burrard class A sas hekceheapdltlistaniek weds os 
Calder-Bousquet ...u............._. 1 
Caldwell Linen 2nd preferred 
Caigary & Edmonton.__.____________ e 
Callinan Flin Flon 1 
I 1 
Campbell Red :Lake_...........__-___ 1 
Canada Bread common___-_. , FE 
Poeserred B. A:...... Seas 50 
Canada Cemen: common eae eee ° 
Ss eS a ER 20 
kee ee ° 
Canada Northern Power__ ¢ 


Canada Packers class B___ 

















Canada Permanent Mortgage___ — 
Canada S S Lines common___. ° 
SS ee xi 50 
Canada Wire & Cable class A . 
Class B , ~e 
Canadian Bakeries ‘ 
Canadian Bank of Commerce eeitacay iene 10 
Canadian Breweries ~.........______ bd 
Canadian Canners common __________ ° 
gS” o> aaa 20 
Convertible preferred___..__._ _____ * 
Canadian Car common_______________* 
| ee Ee eToys RR 
Canadian Celanese common_ eee 
Canadian Dredge —-.__________ ion 
Canadian Food Products pfd 100 
Preferred latte Z 100 
Canadian Industrial Aiconhol] “A’’____* 
Canadian Locomotive -..__.._...____* 
eg eee ® 
Canadian Oi! Cos common____.______ ° 
Canadian Pacific Railway__________ 25 
Canadian Wirebound class A 
RR EE a | 
Castle-Trethewey ___..____ f 1 
Central Patricia Gold Mines_________ 1 
Central Porcupine_________ ee 
Cemeemaque Gate... 1 
Chatco Steel Products common 
Preferred , Ra ea 10 
Chemical Research _______ eye, 1 
rm On 1 
Cpesverville Mines. ................. 1 
EO ee aes 1 
ee ee eS 
Circle Bar Knitting_______ te = . 
Cure Malestic .............. 1 
Cochenour Willams .....______ natok itinais 1 
Re a aan . 
Coin Lake EN ae ee: 1 
Collingwood Term common. : .* 
Preferred __ Sh tC a bd 
Colomac Yellowknife Picador Stace lade epsitesie 1 
SS ie Ri Ae 
See 
Coniaurum Mines __.__________ ° 
Consolidated Bakeries _..._.......___* 
Consolidated Beattie Mines _______ = 
Consol Central Cadillac._.____________ 1 
Consolidated Homestead Oi] ______ wai 
Consolidated Mining & Smelting______ 5 
Consolidated Press A_........________ * 
Consumers Gas __ 10% 
Canwest “Wxvloration ° 
Corrugated Paper Box common______. ® 
Cosmos Imperial] Mills_.__._...§..___ ° 
a aie 1 
)) a Se Ps i 
Crestaurum Mines _______ sh Sp in de mneeisenabiit 1 
Croinor Pershing ...---.......____ 1 
Crow s mest Coal. .......... ss éolestiah anne 
Crowapore Patricia. <.........._..._ 1 
EE a ee ae . 
D’Aragon Mines —_ 1 
Davies Petroleum__________ a pe ee 
Davis Leather class A--.__.._______ * 
SINE sie th ceases btu aaa discon. ee ee. 
as ee 1 
Denison Nickel Mines_....___________ 1 
RT I A 1 
Pi Uk ae eee 1 
Dickenson Red Lake............_..__ 1 
Discovery Yellowknife _...._________ 1 
Distillers Seagrams common ___._____ 2 
Diversified Mining 7 
Dome Mines Ltd ® 





Friday Week's Sales 
Last Range for Week 
Sale Price of Prices Shares 
Low High 
The report of sale 


prices for the current 
week was not received 
up to press time. We 
intend to publish these 
figures in full in next 
Monday’s issue. 


Range Since January 1 


Low 
17 Feb 
6c Jan 
20 Feb 
23% Jan 
94 Feb 
3% Feb 
24%, Jan 
2% Feb 
l6c Feb 
100 Feb 
32c Feb 
22 Jan 
70c Feb 
1.75 Jan 
12c Jan 
léc Jan 
28% Feb 
11 Feb 
24 Feb 
13% Feb 
7% Feb 
10c Jan 
14% Jan 
3.65 Feb 
6c Feb 
4lc Feb 
2.48 Feb 
4 Jan 
60 Feb 
16% Feb 
27% Jan 
46 Feb 
10 Feb 
16% Feb 
196 #Feb 
12 Feb 
35 Feb 
70 Jan 
23 Feb 
6% Feb 
22 Feb 
20 Feb 
18% Feb 
24% Feb 
1842 Feb 
10%, Feb 
15% Feb 
56% Feb 
20 = =Pah 
10 Feb 
bo'2 vail 
11% Feb 
24 Feb 
75c Feb 
12 Feb 
13%, Jan 
24 Feb 
1.95 Feb 
1.21 Feb 
1.20 Jan 
18c Feb 
10c Jan 
11%4 Feb 
8 Feb 
38c Feb 
5'42c Feb 
2.45 Jan 
20c Jan 
1.00 Feb 
10 Feb 
3'42c Feb 
2.15 Jan 
10 Feb 
22'%c Jan 
8'%2 Feb 
9 Feb 
5¥%c Feb 
34c Feb 
1.40 Jan 
83c Feb 
15 Jan 
61c Feb 
l16c Feb 
13c Feb 
9134 Feb 
1042 Feb 
148 Feb 
80c Feb 
22 Jan 
25 Jan 
16c Feb 
4'%4 Feb 
26c Jan 
76c Jan 
42 Jan 
lic Jan 
65c Jan 
10c Jan 
10%2c Feb 
24 Feb 
934 Feb 
1.34 Feb 
Gl2c Feb 
40c Jan 
30c Feb 
55c Feb 
50c Feb 
163s Feb 
50c Jan 
19%4 Jan 


High 
19% Jan 
Tec Jan 
23% Jan 
24% Jan 


99 Jan 
+t Jan 


26% “Jan 
2% Jan 
24c Jan 


100 Feb 
37c Jan 
23% Jan 


99c Jan 
2.40 Jan 
15%c Feb 
25ce Jan 
30% Jan 


12% Jan 
29 Jan 
16% Jan 
8% Jan 


15c Feb 
15 Feb 
4.65 Jan 

9c Feb 
65e Jan 
2.75 Jan 


4% Jan 
68% Jan 
18% Jan 
28% Feb 


53% Jan 
1l% Jan 
18 Jan 
201% Jan 


14 Jan 
41 Jan 
75 Feb 
25% Jan 


7% Jan 
23 Jan 
24 Jan 


21% Jan 
25% Jan 
21 Jan 
13% Jan 
17 Jan 
63% Jan 
25% Jan 
11% Jan 
9U Jan 
13% Jan 


30 Jan 
87c Jan 
15 Jan 
15% Jan 


25 Jan 
2.65 Jan 
1.35 Jan 


1.40 Jan 
33c Jan 


16c Jan 
13 Jan 

82 Feb 
65c Jan 


B8Y2c Jan 
2.90 Jan 
25c Jan 


1.25 Jan 
10% Jan 


5c Jan 
2.45 Jan 
11% Jan 
27c Jan 


9 Jan 
9 Feb 
T¥%4c Feb 


36c Jan 
1.50 Feb 
1.00 Jan 
16% Jan 


85c Jan 
2ic Jan 
21%ec Jan 
101 Feb 
10% Feb 


154 Jan 
1.09 Feb 
23 Jan 


27% Jan 
22c Jan 


4% Feb 
30c Jan 


90c Jan 
452 Feb 
14c Jan 
1.00 Jan 


21lc Jan 
18c Jan 
26% Jan 
11 Jan 


1.60 Jan 
9¥ec Jan 


48c Feb 
40c Jan 
82c Jan 


64c Jan 
20% Jan 
65c Jan 
23 Feb 


























STOCKS— 

Par 
Dominion Bank 10 
Dominion Foundry & Steel___________ 1 
Dominion Malting common_. ninweal 
Dominion Steel & Coal class B______ 25 
Dominion Stores aaa 
Dominion Tar & Chemical pfd 23.50 
Dominion Textile new —___- ae 
Donalda Mines i 
Dulama Gold Mines Ltd ..-.._.___*® 
Duquesne Mining Co. 1 
Duvay Gold Mines 1 
East Amphi Mines ® 
East Crest Oil —- e 
BI I Ro rocdriead encecaltcsacipiacin deren cous e 
Benee  DERIOT US PEI ORin ce hice 1 
Re Ne cane een 1 
ESS Ee ae nee ® 
Hastern Theatres —....._ Lee 
Economic Invest —_..------ en 25 


eee eee Ge Be ee 20 
Siaer Mines 1 
i 
1 
z 





Eldona Gold Mines. 
80] Gold Mines 
























































eee aeeeeeris cles AW... 
EE ee 
Eureka Corp 1 
Palconbridge Nickel ° 
Pamous Players s 
Fanny Farmer Candy Shops __..___ me | 
Peaeret Cras SO... ...........* 
| ee ees | 
Vibre Products com.................._ bd 
a a 
Fleet Mfg & Aircraft . 
Ford of Canada class A_____________ ° 
Peancever GOW...<ceucu.....<...... bd 
Freiman (A J) preferred__________100 
Frobisher Exploration ° 
Gatineau Power common _______-----_ bd 
5% preferred uaa 
GORREE TOROTING: csc nn cans nnccne * 
General Prod Mfg preferred — 
Geueral Steel Wares common__-____-_-__ bd 
SE Oe Te 100 
Giant Yellowknife Gold Mines_____ ~~ 1 
Gillies Lake 1 
I 1 
Globe Oil ~---- 2 
God’s Lake Gold bd 
| gf See. 
ee ee a, 1 
Gold Eagle Mines ate 
Golden, Arrow Mines = 1 
Golden Manitou Mines__--___-_______ 1 
Gerdnewk Peroueins ................ * 
Goldora Mines ] 
ae 1 
Goodyear Tire common___-____-~_ * 
0) Se 
Grafton & Co class A...__-_-- Pa ae 
Graham Bousquet ----~~- , ee 
Great Lakes Paper common-_-___----~-- e 
ee A OGIO. eee icin ue bd 
Great West Saddlery common____--_-.* 
Guayana Mines __-~---~--~_-_- f= ee 
I i Sn ies secretes 1 
Gypsum, Lime & Alabastine ~___--_-- bd 
Oo ee | 
EE a eee 
ee 1 
Hard Rock Gold Mines___-~------~-- a 
Harding Carpets s 
EELS SATE TT 1 
Harricana Gold Mines_---_---~_ --~._~ 1 
I I ca sci te enehcepe eerccveindiw-ee tv es er einciny 1 
Headway Red Lake_-__---_~- aes ea 
I Riches sce ccna to erica 1 
I TS  etiieecnee ean meme 1 
Hendershot Paper common____ * 
I SE Es cacweccwncncmonsmen 1 
i ee ae * 
SINE II ric crthirecneccimmesss bd 
SO Eee, bd 


Hollinger Consolidated Gold Mines___5 
| en on ea a ea - 


weemeer: =Deliewenwe..... 6.2.2. 1 
Hosco Gold Mines _--------_________ 1 
Howey Gold ........ ae 
Hudson Bay Mining & Smelting Ee vl 
Hugh Malartic a 1 
BN GEE UE HR kik iti oc etn bd 
TS ae, RE Ay 10 
I NN i i cits cestecctie cepinaipercneneien ad 
Imperial Tobacco of Canada ordinary_5 

RR Eee 25 
NONE, SOE CN cc acieencncnmneus 1 
Inglis (John) & Co ‘a 6 
EE.) eee | 
Int'l Bronze Powders . 
RE ee, * 
International Nickel Co common-_-_-__* 
International Petroleum_____.__--~~- ° 
taternational Uranium...............= 1 
Island Mountain Mines .50c 
facenie Goi —.......- ’ ase 
Jacola Mines —_ a, ea 1 
SEED Saiditdctan en nnnncneneue 1 
Jellico Mines (1939)___- = | 
eee Bee BRS on nsw nwe 1 
Joliet Quebec Mines__------__-----~_- 1 


Friday Week's Sales 
Last Range for Week 
Sale Price of Prices 
Low High 
The report of _ sale 


prices for the current 
week was not received 
up to press time. We 
intend to publish these 
figures in full in next 
Monday’s issue. 


Low 
25 Jan 
22% Feb 
23 Jan 
1354 Feb, 
2442 Feb 
20 Feb 
11 Feb 
72c Jan 
17c Jan 
44c Feb 
7c Feb 
9c Feb 
7c Feb 
26c Feb 
1.61 Jan 
2.65 Feb 
8 Feb 
21 Feb 
30 Jan 
1742 Feb 
57c Feb 
68c Jan 
18c Jan 
1742 Feb 
4 Feb 
2.85 Feb 
3.90 Feb 
16 Jan 
4042 Feb 
3% Feb 
5c Feb 
7% Feb 
8 Jan 
2\% Feb 
21 Jan 
10c Jan 
92 Feb 
1.81 Feb 
18%4 Feb 
101 Feb 
27% Feb 
100% Jan 
14 Feb 
103%4 Jan 
5.25 Feb 
10c Jan 
2%ec Feb 
58c Jan 
74c Feb 
13c Jan 
2c Jan 
4c Jan 
10c Jan 
2.04 Jan 
10c Jan 
5c Feb 
17'¥%ec Feb 
101 Feb 
49 Feb 
19'2 Feb 
13%2c Feb 
15°54 Feb 
4042 Jan 
10'2 Feb 
67c Jan 
22c Feb 
13 Feb 
3'ec Jan 
@ 2'ec Feb 
4.25 Jan 
10%4c Feb 
10% Feb 
Te Feb 
ic Jan 
79c Jan 
5c Feb 
10c Jan 
Jac Feb. 
13 42 Feb 
134%2c Feb 
6c Jan 
9'42c Feb 
18 Jan 
10 Feb 
5.35 Feb 
6c Jan 
30c Jan 
25c Jan 
43'2 Jan 
2%c Jan 
834 Feb 
25% Feb 
14'2 Feb 
12% Jan 
2434 Feb 
5c Jan 
834 Feb 
45c Feb 
10% Feb 
29 Feb 
30%4 Feb 
1234 Feb 
44c Feb 
1.30 Feb 
4%qc Jan 
2'4c Jan 
13c Feb 
5c Jan 
4lc Jan 
35c Jan 


Shares Range Since January 1 


High 


27 Feb 
28 Jan 
24 Feb 
18% Jan 


2642 Jan 
21% Jan 
12% Jan 


1.10 Feb 
29 Feb 
74c Jan 
12c Jan 


33c Jan 
10c Feb 
45c Jan 
2.08 Feb 


3.50 Jan 

9% Jan 
21 Feb 
38 Jan 


1942 Jan 
74c Jan 
1.30 Feb 
25c Jan 


20 Jan 
4 Feb 
4.55 Jan 


4.55 Jan 
18 Jan 
472 Jan 


4% Jan 
6c Jan 
9 Jan 
8% Feb 


3% Feb 
23% Feb 
15c Jan 
94 Jan 
2.29 Feb 


20 Jan 
108 Jan 
3% Jan 


100% Jan 
16% Jan 
106% Jan 
6.10 Jan 
14c Feb 
3¥ec Jan 
78c Jan 
1.09 Jan 
17¥%ec Jan 
16c Jan 


Tec Feb 
l4c Jan 


2.65 Feb 
16c Jan 
9c Jan 


254ec Jan 
108 Jan 
52% Jan 
20 Feb 


15c Jan 
19 Jan 
44 Jan 


11 Jan 
88c Feb 
30c Jan 
16 Jan 


5'¥ec Jan 
3c Jan 


5.00 Feb 
32c Jan 
1l% Jan 


12c Jan 
8c Jan 
95c Feb 
Tc Jan 


16c Jan 
95c Jan 
14% Jan 
24%2c° Feb 


8c Jan 
15c Jan 
19% Jan 


12 Jan 
6.60 Jan 
9c Feb 


40c Jan 
32c Jan 


48 Feb 
3¥ec Jan 
10°3 Jan 


27 Jan. 
16% Jan 
14% Jan 
25% Jan 


Tc Feb 
9 Feb 
55c Jan 
12% Jan 


30% Jan 
3442 Jan 
15% Jan 
59c Feb 
1.45 Feb 


7c Jan 
6c Feb 
15c Jan 


7c Jan 
58c Feb 
52c Jan 





For footnotes see page 42. 
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CANADIAN LISTED MARKETS 


RANGE FROM JANUARY 1 TO FEBRUARY 20 











Friday Week’s Sales Friday Week’s Sales 
Last Range for Week Last Range for Week 
STOCKS— Sale Price of Prices Shares Range Since January 1 STOCKS— Bale Price of Prices Shares Range Since January 1 
Par Low High Low High Low High Low High 


Kayrand Mining Se Oe ee ee 6c Feb 8c Jan llc Jan 18c Feb 
Kelvinator - em 24% Jan 26% Jan < j 78c Feb 1.15 Jan 
Osulake Mines 53% Jan 70c Feb 
Kelwren Gold 1 22c Feb 34c Feb Pacalta Oils 6c Jan 10c Jan 
a aes 57c Jan 78c Jan 
Kenville Gold Kins 22c Feb 50c Jan Pacific (Eastern)  _ t . 4'%4c Jan 10c Feb 
Pacific Petroleum ‘ 92c Feb 1.21 Jan 
Kerr-Addison 13% Feb 15 Jan Ss OD i 28 + Feb 3234 Jan 
Kerr Lake : eal 40c Jan 40c Jan 
Kirkland Golden Gate 15c Feb 22c Jan Pamour Porcupine Mines Ltd__. Ke 1.31 Jan 1.55 Jan 
Pandora Cadillac .............>- te 5¢ Jan Tiec Jan 
Kirkland-Hudson : Feb 55c Feb Paramaque Mines r 5%2c Feb 8c Feb 
firkland Lake Feb 1.78 Jan Parbec Malartic Le ae 3¥%c Feb 5c Jan 
Kirkland Townsite ; : Jan 19c Jan 
Paymaster Cons Mines_________ ax 39c Feb 46c Jan 
Labatt (John) Ltd__ ne Jan 25 Jan Pen-Rey Gold Mines________- iSaiee l4c Feb 20c Feb 
Labrador Mining & Exploration ’ Feb 7.75 Jan 
| GS as a D 75c Feb 88c Feb 
Laguerre Gold Mines V4c Jan 6¥%2c Jan Petrol Oil & Gas ‘ 18 Jan 20 ~=@Feb 
Lake Dufault Mines Jan 58c Jan 
Piccadilly Porcupine 11 Y, 
Lake Rowan (1945) Jan 1Se Jan Pickle Crow Gold Mines 2.00 Pep “sae ye 
Lake Shore Mines 2% Jan 14 Feb Pioneer Gold 3.25 Jan 3.50 Jan 


zake Wasa Mining-............... “aan 2c Feb 70c Jan 164ec Jan 25c Jan 


La Luz Mines____ 1 ; 2.60 Jan 3.00 Jan Porcupine Reef Gold 45c Jan 56c Jan 
Powell River ______ rN Sea ¢ 37 Feb 41% Jan 
Lamaque Gold 25 Jan 6.80 Feb Powell Rouyn Gold______ : a 70c Feb 8c. Jan 
| “Sea Feb 20 = Jan ves... 70c Feb 72c Feb 
Lapa Cadillac __-- fal ate ; 3c 6 Feb Tec Jan : é 

Power Corp 11°. Feb 15 Jan 
Lapaska Mines vec Feb 1lc oe Premier Trust _______ s ages) 60 Feb 66%4 Feb 
Larder ‘“‘U’”’ Mingss Jan 8c Jan Pressed Metals _________ * Feb 123, Jan 


Laura Secord Candy Feb 11% _ Preston East Dome .80 Jan 2.10 Jan 
Lebel Oro Mincs : Jan 4%ac Jan Proprietary Mines __ ae 54 Feb 1434 Jan 
Leduc-West Oil Jan 78c_ Jan Purdy Mica Mines___. : 4c Jan 642c Jan 

Feb 1.25 Jan Purity Flour Mills preferred Feb 51 Jan 


Lencourt Gold te vac Feb 13c Feb Quebec Gold 

eK. : Jan 45c Feb 
Lexindin Gold -—-+ Feb = oo Quebec Labrador 0c Feb 80c Feb 
Lingman Lake Gold Mines Jan c e Quebec Manitou _____ ees 10c Jan 89c Feb 
Little Long Lac Gold Mines Ltd ' Jan 1.50 Jan Queenston Gold Mi : 

a“ - re : nes Feb 90c Feb 
eee renee te Stas A : ae Quemont Mining Feb 1454 Jan 
ee ‘ M 2 Regcourt Gold Voc Jan 9c Jan 
London Hosiery com : a |. _ Renabie Mines : 30 Feb 2.50 Jan 

Class A ---* v2 Feb eS) <ee Reno Gold __ Feb 13c Jan 
Louvicourt Goldfields___._._-__- 23 Jan Jan Richmac Gold (1936)_-___---_~-- Feb 28e Feb 
Lunward Gold ie > Jan Feb Riverside Silk class A 

s ass Jan 3 Jan 

Lynx Yellowknife Jan Feb Roche Long Lac__ Feb ; 
Rochette Gold __ : i _ i Jan Feb 
benny, bees The report of sale 2.60 Jan 3.09 Jan Hoxane Oils Co The report of sale 21 Jan 49¢ Jan 
Macfie Red Lake het for ig ee _ Jan Jan Savaitie On ee “ prices for the current {°° Fe? * Son 
Snclieed-Oockanutt Gold Mines weeK was not receive . an So Roybar Chibougamau > week was not received > Jan Feb 
Eee “B <i breshon up to press time. We 5Y, Feb Jan Rupununi Mines __- ---=- up to press time. We 2c Feb 3c Jan 

: s 72 . ° . ¢ 
; intend to publish these "5 Feb 15 Jan Russell Industries common_______-__- intend to publish these Feb 2 Jan 


’ ; j i Saguenay Power preterred 100 ° P ° Feb , Jan 
Magnet Consol 1 figures in full in next 9¢ Jan Feb St Lawrence Corp common... 2 sfigures in full in next mY Jan 


meemmrco Gold Pieids............_... 1 Monday’s issue. .67 Feb 95 Jan Preferred A 2 : 
yt Ps ’ 50 Monday’s issue. Feb Jan 
Manitoba & Eastern , “ Jan . end St Lawrence Paper preferred d ° Feb 27*4 Jan 
Maple Leaf Gardens = Feb ¥2 Feb San Antonio Gold Mines Ltd Feb .25 Jan 
Maple Leaf Milling ; 34 Feb Jan 

Marcus Gold Jan Jan a ke ee Feb Jan 
Sannorm Mines Jan 7c Jan 
Martin-McNeely __- ; ’ Jan 6c Jan 
Massey-Harris common Feb Ye Jan Senator Rouyn Ltd Jan Jan 
Preferred Feb Jan Shawinigan Water & Power Feb Jan 
McCabe Grain class A . Feb Jan Preterre@, ....... Feb 7 Jan 
Shawkey Mines __ racks ‘ Jan Jan 

McColl-Frontenac new com __- Feb ¥%y Jan ; rf 
McDougall-Segur ac Feb Jan Shea's Wpg Brewery ‘“A’’_______- Feb Jan 
McIntyre Porcupine Mines . 3%4 Jan Feb Sheep Creek Gold ua : Jan ; Jan 
Sherritt-Gordon Gold Mines__-____-_- , Feb 15 Jan 


McKenzie Red Lake Feb Jan 
McLellan Gold 21 Feb Jan wo  apcemaaaice common Feb 


MeMarmac Red Lake Gold Jan Jan End 


McWatters Gold ae Feb Jan Sigma Mines (Quebec) 7.20 Jan ‘ Feb 
Mid-Continent Oi! Jan Jan Silanco M & S Co Ltd____ Jan Jan 


h Jan 
* Feb a Jan 


Milton Brick /g Feb Jan Silknit Ltd preferred . +) Feb Jan 
Mining Corp . ad : .00 Feb .85 Jan Silver Miller Mines t Feb Jan 


Model Oils Feb Jan 


Silverwood Dairies class A 2 Jan 34 Jan 


Modern Containers common ‘ 21% Feb fg Jan ee 6 ees 2 Feb 2 Jan 


Class A : Feb % Jan : 
. Silverw'd Western Dairies pfd_ 9%4 Feb 99°4 Feb 
Monarch Knitting com ° & Feb Jan Simpson's Lid class A . . _ Feb Jan 
Moneta Porcupine _____ 7 ae: Feb Jan Class B f fee 6 Jan 
Preferred Feb Jan 
Montreal Locomotive ~--__.____._____-- si /s Feb Y Jan 
Moore Corp common ° Feb Jan Biscoe Gold Feb Jan 
4% preferred Jan Jan Sladen Malartic Mines Feb Jan 
Moshez Long Lac_______ Wm ig Feb Feb 
Mylamaque Mines Jan Feb Southam Co 4 Feb Jan 
Springer Sturgeon ~ ° . Feb : Jan 
National Drug preferred____- 5 4 Jan fe Jan 
National Grocers common : ; . 34 Feb Jan Stadacona Mines (1944) bos, iad Feb Jan 
Preferred -- ; ° 58 Feb “, Jan Standard Chemical common sr de eilihens Feb 2 Jan 
National Hosiery class * : , Feb Yo Feb Preferred na Feb c Jan 


National Steel Car SEC . Feb 4, Jan Standard Paving common : Feb i, Jan 
National Trust Z , Feb i> Jan Preferred  - t OE . Feb Feb 


Negus Mines ___ ane Pee Rete ‘ Jan K Feb Standard Radio class A poem Feb 2 Feb 
New Bidlamaque Jan Feb Stanley Brock class A 7 iP L Feb 2 Jan 


New Calumet Mines — oe Feb . Feb Starratt Olsen Gold Jan Jan 
New Marlon Gold_____ See see Feb Jan Steel Co of Canada common_-_-__--- Feb Jan 
New Norzone 5c Feb Jan Preferred Feb Jan 


me meevn peereer. .............an8 Feb Jan Steep Rock Iron Mines____- ‘ ‘ Feb 3 Jan 
“ Nib Yellowknife : : Jan Yee Jan Sturgeon River Gold_- : ‘ Feb Feb. 
, Sullivan Cons Mines__-___-~- A Feb é Jan 
Nipissing Mines ‘ ; Feb : Jan 
Noranda Mines _ : spare 2 Feb 4 Jan Surf Inlet Feb Jan 
Sylivanite Gold Mines d Feb ; Jan | 
Norbenite Malartic Mines Feb > Jan 
Normetal Mining .56 Feb .96 Feb Tamblyn Ltd common Feb /, Feb 
Taylor Person preferred_- oie 9% Jan Feb 
Norpick Gold Mines___ eames 2c Feb Jan Teck-Hughes Gold Mines .05 Feb 50 Jan 
peeeeunt Gaeees: 2. -............- ; Feb Jan ‘ 
Thompson-Lundmark Gold Mines_---~~_ - Feb Feb 
Northern Canada Mines * Jan f Jan Thurbois Mines 1 Yee Feb Jan 
Nerth Inca Gold _..______: “rope Jan > Jan 
Northland Mines (1940) Feb ce Feb Toburn Gold ; Feb ; Jan 
Tombill Go'd - ¢ Feb Jan 
O’Brien Gold Mines . Feb : Jan Toronto Elevators —~-~- Feb 2 Jan 
Ogama-Rockland Jan Jan 
Okalta Oils 2c Jan .35 Jan Toronto Iron Works class A__- Jan 3g Jan 
Toronto Mortgage -_- : : 5¥2 Jan Feb 
Omega Gold Feb 2c Jan 
Omnitrans Exploration Feb Jan Towagmac Exploration ‘ Feb Jan 
Ontario Beauty Supply : Feb “ Jan Traders Finance preferred ‘ Feb Feb 
Orapge Crush ; ; ; 2 Feb 34 Jan Transcontinental Resources Feb Jan 











For footnot tes see page 42. 
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CANADIAN LISTED MARKETS 


RANGE FROM JANUARY 


TO FEBRUARY 





Wright-Hargreaves 
Yeliowrex Mines ___ 


York Knitting class B 


meOl> Danes Ctl nt 


STOCKS~— 

- Par 

es es. eee ee a ee e 
Cuited Fuel class A preferred_.____ 50 
Clase B preserred.......3c- 25 
United Steel i ee 
Upper Canada Mines eae eS ST Ee 
I ee cece atta detarctnalnbdtiameaibines ° 
Virginia Dare preferred ~25 
NE II cit as Sap ac ae etencecceeiocs s 
Walker (Hiram) (G & W)-_---------® 
Wau mee no 1 
West Malartic Mines . 
Westeel Products sien wean icenlaeaaleaaam 
Western Grocers common eee, 
Class A_- SPSS 
Westen (Geey com. sos 
Preferred ___ — 100 
Wiltsey- Coghlan OR ied ee 1 
Winchester Larder ___. me ncelaaiaiell 
i See Ee ae eee eee 1 
Winnipeg Electric common __-___--_~-- bg 
RRM ER Ss keen Gere SIS 100 
Winora Gold 1 
Wool Combing 5 


Friday 
Last 
Sale Price 


The 


report 


Week's 
Range 
of Prices 


Low High 


of 


Sales 
for Week 
Shares 


sale 


prices for the current 
week was not received 


up to press time. 


We 


intend to publish these 
figures in full in next 


Monda 


y’s issue. 


Range Since January 1 
Low High 
47 Jan 4812 Jan 
7% Feb 10 Jan 
14 Feb 16 Jan 
5°58 Feb 7% Jan 
2.01 Feb 2.35 Jan 

50 Feb 7.20 Feb 
2 Feb 22°4 Feb 
4.60 Jan 9.30 Jan 
24%4 Feb 2673 Feb 
10c Jan 19%2c Jan 
9c Jan 10c Jan 
2634 Feb 2942 Jan 
2114 Feb 25 Jan 
3344 Feb 36 Jan 
22% Feb 28 Jan 
99 Jan 101% Jan 
cc Feb 12c Feb 
7c Jan 10c Jan 
7c Feb llc Jan 
20% Feb 25%4 Jan 
96 Feb 98 Jan 
5c Jan 8c Jan 
2142 Feb 24 Jan 
2.61 Jan 2.90 Jan 
19c Jan 40c Feb 
7c Feb 9c Jan 
334 Jan 4'2 Jan 
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Toronto Stock Exchange-Curb Section 


Canadian Funds 


Friday Week’s Sales 
Last Range for Week 
STOCKS— Sale Price of Prices Shares Range Since January 1 
Par Low High Low High 

Andian National e ‘ 8 Jan 10 Jan 
Asbestos Corp oe 4 . 25 Jan 26%4 Jan 
British Columbia Pulp & Paper com__* 72 Feb 88 Feb 
GE CS BEE ..ccccitncewennnsen 1 35, Feb 6% Jan 

ERIE AS es Eee ae, aN 100 32 Feb 108 Jan 
Bulolo The report of sale 174 Jan 18 . Jan 
Canada & Dominion Sugar_--.-_--_-_* ea rs 15'2 Feb 1834 Jan 
Canadian Industries common —_------* prices for the curl ent 20 Feb 24'2 Jan 
Canadian Marconi 1 week was not received 1.50 Feb 1.90 Jan 
Canadian Wickers preferred 100 up to press time. We 135 Feb 14342 Jan 
Canadian Western Lumber_-__------~- as a : 3% Feb 334 Jan 
Coast Copper 5 intend to publish these 1.00 Feb 1.25 Jan 
Consolidated Paper ----------- _.* figures in full in next 155s Feb 1933 Jan 
pO er a -* Monday’s issue. 40c Feb 60c Jan 
Dominion Bridge - _ ° 27 Feb 32 Jan 
Dipneeens: Paper ono oce ce ereebens ° 20'%3 Feb 23'4 Jan 
PINE SET: ccitencte ace ae oka e 3.00 Jan 4.10 Jan 
Hayes Steel - s bd 21 Jan 23 Feb 
International Paper common___------® 48% Feb 59% Jan 
Langley’s Ltd preferred__--_- re ee 49 Feb 49 Feb 
Minnesota & Ontario — ahi ea a 2 Feb 23°4 Jan 
Oi] Selections - R. . 4'2c Feb 6'4c Jan 
een ee ce ne se i 2.30 Feb 2.90 Jan 
Reliance Grain_- ee ee ° 2334 Jan 28 Feb 
Temiskaming Mining____----~- PS 64ec Feb 8c Jan 











For footnotes see page 42. 














Pursuant to the requirements of Section 522 of the Tariff Act of 1930, the Federal Reserve Bank certifies daily 
to the Secretary of the Treasury the buying rate for cable transfers in the different countries of the world. We 
give below a record for the week just passed: 


Foreign Exchange Rates 


FOREIGN EXCHANGE RATES CERTIFIED BY FEDERAL RESERVE BANK TO TREASURY UNDER TARIFF ACT OF 1930 


FEBRUARY 20, 


1948 TO FEBRUARY 26, 


1948, INCLUSIVE 





Noon Buying Rate for Cable Transfers in New York 





Country and Monetary Unit Value in United States Money 
Feb. 20 Feb. 21 Feb. 23 Feb. 24 Feb. 25 Feb. 26 

Argentina, peso— $ $ $ $ $ $ 

= ee ae ce sean, .297733* .297733* .297733* .297733* 

ti on a7 eatk on maceeen mings generar .251247* .251247* .251247* .251247* 
a a ose aera par nieaees 3.212133 Closed Washington's 3.212133 3.212133 3.212133 
is i heeh sptteenl oes ncith abacciapgncinnbn made .022795 Birthday .022798 .022796 .022801 
ete dip aint oc ia trey an on de aneemnae Se aenenglae .054406 .054406 .054406 .054406 
Canada,dollar— 

es dpa ks epee open inldb napa raheem 1.000000 1.000000 1.000000 1.000000 

EN ee ROS SS Res Se ee 885156 .885625 .887656 .885468 
I ok ai cs doraeecaincs nraice monte enn .570100* .570100* .570100* -5701Q@* 
Czechoslovakia, koruna______~- btn aw oseldaie .020060 .020060 .020060 .020066 
RT EE pe Span eR .208604 .208604 .208604 .208604 
I, IEEE OUN NNN in oe ors ee cm enees 4.030937 Closed 4.031250 4.031250 4.031250 
France, franc— 

SR ee eee Bee i a .004671* .004671* .004671* .004671* 

| eS Cee . "Sah 3 .003274* .003276* .003276* .003276* 
IID SOO chs is hem ada ws Seana .301678 .301678 .301678 .301678 
PN UO isc cies ehsdedo cena as ee a sates .205743 .205750 .205750 .205750 
Netherlands, guilder___._______~- sia chs a ceehdnidic ce .377360 .377334 .377409 377334 
Newfoundland, dollar— 

EERE Cane ae Seep onan OY ULL fs ae Pee Ree OER 1.000000 1.000000 1.000000 1.000000 

Re Ailhctlcaeiinced senthieeteadbdiptians onieckaestatanks 5 attontadieabuapss ascattta ch Se .882500 .883125 .885208 .882916 
On OU i aiken cits cise ok eens sinhicnnn od & snc doi 3.225000 Closed Washington's 3.225000 3.225000 3.225000 
ST sithtis wii deiciccamnuewua enamide .201595 Birthday .201595 .201595 .201595 
i AMM ibis alates to abe tee oe hee we .039606 .039593 .039575 .039531 
RN ci Ti She ct hs on sos crises aged a Sve nin .091324 .091324 .091324 .091324 
RTT 5 LEE Se LEE a RR EE .278264 .278264 .278264 .278264 
I Oe 233628 .233628 .233628 .233628 
Union of South Africa, pound_____-_________-__-_-. 4.007500 Closed 4.007500 4.007500 4.007500 
Uruguay, peso— 

RARE SSS a Ae Shed Wit eee nae -658300* .658300* .658300* .658300* 

SG nid ch ps sen casen &y ov decks tae ins eee th arene ei .561800* .561800* .561800* .561800* 





*Nominal rate. 


Statement of Condition of the 12 Federal 
Reserve Banks Combined 


(In thousands of dollars) 


Assets— 
Gold certificates 
Redemption fund for F. R. 

notes 





Total gold ctf. reserves... 
Other cash — 





Discounts and advances i aa 
Industrial: leaws ............. 
U. S. Govt. securities: 
0 A Re ee 
GGTITIOCRURE, 52 ccinnnenkews = 
ae ee See 
TE soditcle eaniseimadnines deatibnes 


Total U. S. Govt. securities_ 


Total loans and securities. 
Due from foreign banks__-- 
F. R. notes of other banks__ 
Uncollected items 
Bank premises 
Other assets 


Total assets 


Liabilities— 
Federal Reserve notes_____-_--. 
Deposits: 
Member bank—reserve acct. 
U. S. Treasurer—gen. acct. 


Total deposits 
Deferred availability items_-_ 
Other liab., incl. accrued divs. 

Total ltabilities ............. 

Capital Accounts— 

GReNGL DER Wi csncenunncusn 
Surplus (Section 7)---------. 
Surplus (Section 13b)---_--- 
Other capital accounts.--_... 


Total liabilities & cap. accts, 


Ratio of gold certificate re- 
serves, to deposit and F. R. 
note liabilities combined__ 

Contingent liability on bills 
purchased for foreign cor- 
respondents 

Commitments to 

trial loans 


make indus- 





Feb. 25, 
1948 


$ 
21,096,170 
680,049 


21, 776, 219 
367,880 
279,149 

4,353 

9,282,853 


4,362,083 
1,721,850 
5,667,050 


21,033,836 
21, 317, 338 
95 
126,905 
2,796,358 
32,891 
150,232 


46, 567, $18 


24,065,495 


16,799,290 
1,655,975 
448,761 
452,355 
19, 356, 381 
2,406,374 
15,647 


45, 843, 897 


197,384 
448,189 
27,543 
50,905 
46,567,918 


50.2% 


4,987 


Increase (+) or 
decrease (—) since 
Feb. 18, 


1948 
$ 
60,000 
2,406 


57,594 
— 275 
- 16,108 
+ 195 
- 75,750 


17,150 
68,350 
81,025 


90,775 


74,862 


— 6,120 
472,526 


“341, 786 


— 4,174 


49,297 
69,454 
27,839 
25,727 
18,045 
323,244 
- 26 


345, 489 


128 


3,575 


341, 786 


Feb. 26, 
1947 


$ 
+ 2,805,999 
— 114,829 





+ 2,691,163 
+ 30,170 
113,100 

t 3,359 
6,392,262 


2,823,708 
+ 1,292,550 
+ 4,913,660 


—3,009,753 
3, 119, “— 


+ 5, 654 
+ 295,684 
+ 6223 
+ 101,223 

5,016 











— 244,513 


+ 1,018,133 
715,810 
— 36,496 

280,628 


14,801 
230,133 
3,269 
25,916 





6,676 
8,366 
838 
15,802 


5,016 








3,854 
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OVER-THE-COUNTER SECURITIES 


Quetation fer Friday, February 27 








Obligations Of Government Agencies 


Figures after decimal! point represent one or mere 32nds of a point 


Federa! Home Loan Banks— 
1%8 Apr. 15, 1966.2 ie 
1%s Sept. 15, 1948 
1%4s Jan. 20, 1949 

Other Issues 
Panama Cana] 3s____-__-_ 1961 


Investing Companies 


Mutual Funds— Par Bid Aah Par Bid Ask 


Aeronautical Securities______ oe * Loomis Sayles Mutual Pund....* 288.81 


4.88 

Affiliated Fund Inc 1% 3.53 : Loomis Sayles Second Pund__.10 42.44 Federal Land Bank Bonds— Bid Ask 
24 26 
3.5 


1%s Oct. 1, 1950-1948 99.22 100 

1%s May 1, 1952-1950 97 97.12 
1%s Jan. 1, 1953-1951 é 98.12 
2%s Feb. 1, 1955-1953 100.4 100.20 


Amerex Holding Corp__------10 Managed Funds— 

American Business Shares 1 4 ? Automobile shares 

Associated Standard Oilstocks Business Equipment shares__ 
Shares series A 2 7% 5 a ae eae 

Axe-Houghton Fund Ine------1 6.78 Electrical Equipment shares_- 

Axe-Houghton Fund B 5 14.03 General Industries shares. 

Home Furnishings shares.____ 

4% 2 Non-Ferrous Metals 

3 3° RE ETE ED: 
Petroleum shares 
Stee] shares — 

Manhattan Bond Fund Inc— 
Common 10c 

Mass Investors Trust... 

Mass Investors 2d Fund__.__1 

Mutual Invest Pund Inc__-.—10 

Nation-Wide Securities— 
Balanced shares 

Mational Investors Corp. 

National Security Series— 
Bond series___.--- rere 
Low Priced Bond Series... 
Preferred Stock Series.._.___-_ 
BUCOGNS -TETO cctnccttteinitntoeeinns 
Speculative Series .....--.-. 
Stock Geties ....~..nannncnan. 
Industrial Stock Series... 
Selected Group Series.___~~ 
Low Priced Com Stock Bertes. 

New England Fund 


New York Stocks Inc— 
Agriculture __--.. astdanptniaancnaiids 
Automobile 


Federal Intermediate Credit Bank Debentures 


Bank stock __ : Rate Dated Due Bid Ask Rate Dated Due Bid Ask 
Building supply . ° 1.10% 6- 2-47 3- 1-48 b1.25 1.10% 1.15% 10- 1-47 7- 1-48 b1.45 1:30% 
I» inc iitindien titentnnrtectnmnittanespitinn 1.25% 12- 1-47 3- 1-48 b1.25 1.10% ¢ li- 1-48 8- 2-48 bB.50 1.35% 
Corporate bond series_______- . 1.10% T- 1-47 4- 1-48 b1.30 1.15% 26%. .'12- 1-49 9- 1-48 bi.55 1.40% 
Diversified Investment Pund__ . . 1.15% 8- 1-47 5- 1-48 61.35 1.20% 35% I- 2-48 10- 1-48 bi.60 1.45% 
Diversified prefeired stock____ 1.15% 9- 2-47 6- 1-48 b1.40 1.25% ie ll- 1-48 1.50 % 
Diversified Industry._..._..._ 
Electrical equipment._...___- 
Insurance stock 

Machinery —_-- 
Merchandising 
Metals —-- 
Oils 
Pacific Coast Invest Pund_.__ 
eS . ee 
Railroad 
Railroad equipment 
Steel —_ aa 
Tobacco ad 


Petroleum & Trading..._...__5 
Putnam (Geo) Fund 1 








Beneficial Corp 

Blair Holdings Corp ; 
Bond Inv Tr of America 92.38 
Boston Pund Inc_. 5 17.87 
Bowling Green Fund Inc___.106 7.77 
Broad Street Invest Co Inc___5 14.82 
Bullock Fund Lid 1 15.66 


Canadian Inv Fund Ltd__-----1 3.60 
Century Shares Trust ° 27.45 
Chemicai Fund__--__---------1 12.38 
Christiana Securities com__.1002,660 2,760 
Preferred 100 140 145 
Commonwealth Invest 5.34 5.80 
Delaware Fund 13.90 15.03 
Dividend Shares 1.33 1.46 


WwW 
CKUnIOGwAan 


G2 i Lo LL HB Go 6 Ho bo 
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Ww 
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1) 





U. S. Certificates of Indebtedness 


Dollar Price 


Int. Rate Bid Ask Maturity— 
1%% 100.2461 .2622 Certificates of tndebtedne««— Bid 
1% 99.9739 .9914 t%s July 1, 1948 Series G_.._ 99.9634 
1% % 100.0181 .0347 t%s July 1, 1948 Series H_.. 99.9636 

tls Oct. 1, 1948 Seris J 99.9742 

Certificates of Indebtedness— Ask tls Oct 1, 1948 Series K__... 99.9747 
t%s Apr. 1, 1948 .0143 t1%s Jan. 1, 1949 


’ - .9922 t1%s Feb. 1, 
+%s July 1, 1948 Series F__. 99.9632 


Ww] 
> 
~] 





100.0218 
Eaton & Howard— t1%s Mar. 7, 1949__ 
Balanced FPund__.----~ amen  2ae0 9636 
Steck Pund____._.-~------ am | 14.06 15.03 
Pidelity Pund Inc bd 21.83 23.60 
Financial Industrial Fund Ine - : y 




















Pirst Mutual Trust Fund 
Pundamental Investors Inc__..2 
‘ Pundamenta! Trust shares A..2 
General Capital Corp_..--.._*® 
General Investors Trust.__.__..1 











Group Securities— 
Agricultura] shares -----.-.— 
Automobile shares__-_-.. a 
Aviation shares__.._------... 
Building shares 
Chemicaj shares__.-_..-----. 
Electrical Equipment____._... 


Pully Administered shares___ 
General bond shares 
Industrial Machinery shares. 
Institutional bond shares__--. 
Investing 
Low Price shares........<<«= 
Merecnrandise snares__..__-- we 
Mining shares__--_.---~-- cain 
Sr ee 
shares___.... 


RR gooey shares___-_.... 
Railroad 


1+] 
































"OCOHUCe 
WOANOUK OBWAND 











March 4, 1948 b0.96 April 15, 1948 
March 11, 1948 b0.96 4 April 22 1948 
March 18, 1948 b0.97 é April 29, 
March 25, 1948 b0.97 * May 6, 
Republic Invest Fund April 1, 1948 b0.97 0. May 13, 1948 
Russell Berg Fund Ine April 8, 1948_.-_.--- -7- ‘ May 20, 1948_ 
Scudder, Stevens & Clark wit May 27, 1948. 
Fund Inc 
Selected Amer Shares___--__2% 
Sovereign Investors 
Standard Utilities_ ROO 
State Street Investment Corp_* 
T'rusteed Industry Shares__ —25c 
Union Bond Fund series A. ~._. 





stock shares.__..... 








Howe Plan Fund Inc_-_-_...--... 
Income Foundation Fund_-_._10c 
Incorporated Investors__..._.___5 











SUSRRSSSRSSssessesezonegaa 


ANN UBDHAePRANON 
Se PR PN TAI O10 90 ORIN -3 


PUUSENOUNR2wWNHeD- mw tine 
SSRSSSRSSSESsksResnessezss 


6. 
5. 
5 
7 
5 
9 
4. 
q. 
t. 
6 
9 
6. 
5. 
6. 
4. 
7. 
2. 
3. 
4. 
4. 
3 
4. 
4 
1. 
9. 


1 


Institutional Securities Ltd— 
Aviation Group shares__..... 
Bank Group shares__.-_..... 
Insurance Group shares... 
Stock and Bond Group shares 


Bo 
Si 
Ww 


New York Ciy | Banks & Trust Cos. 


S38 


Investment Co of America____10 
Invest Management Fund Inc_.1 


stone Custodian Funds— 

-1 (Investment Bonds)--.1 
B-2 (Medium Grade Bds)-_.1 
B-3 (Low Priced Bonds___.-1 
B-4 (Speculative Bonds)__-.1 
K-1 (Income pfd Stocks).1 
K-2 (Appreciation pfd Stks)_1 
8-1 (Quality commen Stks)_1 
8-2 (Income com Stocks)_.1 
8-3 (Appreciation com Stks)_1 
8-4 (Low Priced com Stk)_.1 

Knickerbocker Fund incibeaneianenel 


Union Common Stock Fund B_1 
Union Preferred Stock Fund__1 
Wall Street Investing Corp____1 
Wellington Fund 1 
Whitehall} Fund Inc_.... —- 1 
World Investment Trust... .1 





Unit Type Trusts— 
ieee Trustee chene— 
Series 
sauna Trust egg 
North Amer Trust Shares— 
Series 1955__ 
Series 1956 




















Insurance Companies 


Par 


Aetna Casual & Surety... 18 
Insurance 
4 
































ir 





Par 
pagina -5 
sur Co of North ; , eee 
Jersey Insurance of N Y_..-_20 
Maryland Casualty common___1 
Prior preferred___-__-. i 
Convertible preferred 
Massachusetts Bonding —_ 


Merchant Fire Assur 
Merch & Mfrs Fire N ¥_----_4 


National Casualty erica 
Natiomal Fire. 
National Liberty 
Nationa] Union Fire 5 
New An.sterdam pei ANT” 
New Brunswick 

New Hampshire Fire 

New York Fire 
North River 
Northeastern 
Northern 


Pacific Fire 
Pacific Indemnity Co 
Thoenix 
Preferred Accident 

Providence-Washington ~...__10 


Reinsurance Corp ( N Y)_--.._2 
Republic (Texas)__....-_.- --10 
Revere (Paul) Fire__._.._-.__10 


Si Paul Fire & Marine__...12% 
































Par Bid 


Bank of the Manhattan Co_ 4 23% 
Bank of New York 

Bankers Trust "18 38 
Brooklyn Trust 00 95 
Central Hanover Bank & Trust 85 
Chase National Bark 33% 


3942 
nap anny National Bank ne 
Trust Co__ 37% 
Continental Bank & E+ 227% 
Corn Exchange Bank & Trust_20 52 
Empire Trust 50 66 
Federation Bank & Trust____10 14 
Fiduciary Trust 10 35 
First National Bank 100 1,220 














a 


Fulton Trust 
Grace National 
Guaranty Trust 
Irving Trusvu 

Kings County Trust 
Lawyers Trust 








Manufacturers Trust Co______20 472 
Morgan (J P) & Co Ine 109 236 
National Jity Bank___.___.12% 7*4 
25 82 
Public Nat'l Bank & Trust_17% 3744 
Sterling National 25 68 
litle Guarantee & Trust_____12 B44 
United States Trust_._.._...100 510 








Recent Security Issues 


Bonds— Bid 


Arkansas Pow & Lt 2%s__.1977 9514 
Cudahy Packing 25¢s___.___1967 941, 


Dayton Power & Light 3s__1978 101 
Delaware Pow & Lt 3%s_-.1977 104% 
Firestone Tire & Rub 2%s__1972 94%, 
Florida Power & Lt 3s_._.__1977 97 
Georgia Power & Lt 3%s_.1977 102'% 


Kentucky Utilities 3s 9642 
N Y Telephone 3%s 103%4 
Ohio Public Service 3%s___1978 101 


Pacific Pwr & Light 3%s___1977 97 
Philadelphia El Pow 2%%s___1978 99% 
Potomac Edison 3%s 101 
Potomac Electric 3s 102 
Southern Cal Edison 3%s__1973 104% 
Toledo Edison Co 2%s_....1977 97 


Stocks— Bid 
American Cladmetals 1% 
Appalachian Electric Power— 

442% preferred 100 105 
Armstrong Cork 4% pfd_______ 104% 


Ask 
9642 
96 


101% 

105% 
952 
99 


Stocks— Par 


Birmingham Elec $4.20 pfd__100 
Florida Pow & Lt 4%2% pfd_100 
Harbor Plywood —_..._... __..1 
Ind’polis Pow & Lt 5% pfd__100 
Kentucky Utilities 45%4% pfd_100 
Monongahela Pow 4.80% pfd 100 


Monsanto Chemical 4°) pfd___« 
New England Gas & Elec— 
4%2% »referred._________ —100 
Pennsylvania Electric— 
3.70% preferred________ —100 


Philadelphia Elec 4.30% pfd_100 

Fitney Bowes 414% pfd___._59 

Public Service (Indiana)—~— 
3.50‘. preferred 


Southn Cal Edison 4.88% pfd 36 
Speer Carbon Co____.._______s 
Tennessee Gas Transmsn Co.— 

444% preferred 100 
Texas Eastern base aaemee 
Tucker peed “A” 











Seaboard Surety___.______--__10 


Security New Haven a Odd lot sale (not includea in year’s range). b Bid yield price. d Deferred delivery sales (not 


Spregefid Fire & Marine___.---10 included in year’s range). eEx-interest. f Flat price. k Admitted to listing on N. Y. Stock Ex- 
<andard Accident._.._.._..__._10 change. rCash sales (not included in year’s range). tEx-stock dividend. (Un) Unlisted issue. 
wd. When delivered. wiWhen issued. x Ex-dividend. yEx-rights. zEx-stock dividend. 








i 


Travelers 100 
U S Fidelity & Guaranty Co__2 
U S Fire__ 4 
U S Guarantee 10 
Westchester Fire 2.50 








ii 





auf 














*No par value. In default. itThese bonds are subject to all Federal taxes. ‘Ex-liquidating 
dividend. 
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Week Ended Feb. 21 
THE COURSE OF BANK CLEARINGS woe me ce. tie 1045 
. $ $ Dec. % $ $ 

Bank clearings this week will show a decrease compared with a year ago. Third Federal Reserve District—Philadelphia— 

= ‘i . % c 4 Pennsylvania—Aitoona______.______ 1,470,292 894,434 +64.4 623,839 473,583 
Preliminary figures compiled by us, based upon telegraphic advices from the chief OS ee See 1,722,005 778.762 +121.1 651,335 1,219,063 
eities of the country, indicate that for the week ended Saturday, Feb. 28, clearings an a ee yee aan § 11a gumtaee ats A ieee 

a ‘ . AS . ? 5 St Re nes ARE RD ,190, ,185, +31. ,799, : 
for all cities of the United States from which it is possible to obtain weekly clear- weRedeip Bin. TSE. SEES 1,071,000,000 789,000,000 + 35.7 670,000,000 589,000,000 
, ‘ . * ONE ERMINE PS, 2,689,431 1,992,553 + 35.0 1,597,461 1,607,650 
Ings will be 19.5% below those of the corresponding week last year. Our prelim- en ee et 7,325,232 3.544.442 + 106.7 3,003,073 2'554.616 
inary total stands at $12,359,930,883 against $15,348,359.850 for the same week in —e Rene enn enn seas ery ion Pe pe: Me <3 =e 
: ' : Lika satenbe scdepeasigti 4,682,49 603, +79. 626, 0 
1947. At this center there is a loss for the week ended Friday of 8.4%. Our com- bulaneseWitaington.. pid 8,231,638 7,199,365 +14.3 PL ,, ET BORE 
parative summary for the week follows: New Jersey—Trenton__.._-________ 7,448,692 5,080,238 + 46.6 5,856,827 3,025,600 
Total (11 cities)__....._________. 1,112.336.014 816,699,182 +36.2 692,370,059 603,448,577 
Clearings—Returns by Telegraph 
Week Ended Feb. 28 1948 1947 % . 
rT ne. Re at ee oe $6,196,344,686 $6,761,068,572 — 8.4 Fourth Federal Reserve District—Cleveland— 
Chicago oe ee ES ee re * 600,000,000 628,671,032 — 46 Ghie-—-Cantes........ 5-4-5 5 8,105,194 5,494,655 +47.5 4,131,274 3,714,076 
Philadelphia 769.000.000 166,000,000 o Gineinnati----~-.-.--.-..-..--~-- 196,802,823 160,285,000 + 22.8 127,188,657 128,355,441 
. eh hee 27+ SSeS eke ,000, + 0.4 - Cleveland____- spapilbaniaiei Wisi idea 376,552,580 242,000,599 + 55.6 202,376,056 195,583,474 
Baston___ NONE L T+ AES : sani 388,241,566 397,608,195 — 2.4 Columbus. - __-_- ong ins ca Soe 29,904,200 20,989,100 + 42.5. 16,558,400 13,897,400 
Kansas City ae a bel ae Se 210,026,825 256,518,955 —18.1 Mansfield_ wikes Gearintes ~Eeee 4,967,629 4,747,376 + 4.6 3,202,364 2,748,379 
St. Louis 207.200.000 233.600.000 11.3 Youngstown______ Sunes 7,024,584 6,599,393 + 6.4 5,334,291 3,044,873 
, negate. oar ass cts sate hts Sette este — #8. Pennsylvania—Pittsburgh_- auld 335,554,838 217,253,966 +54.5 214,907,322 232,067,785 
San Francisco____ sll 283,229,000 340,186,000 —16.7 
Pittsburgh____ __ 255,484,871 260,393,380 — 1.4 oR (FOO) ni 958,911,848 657,370,089 + 45.9 573,698,364 579,411,428 
Cleveland . sidan 267,378,608 254,070,570 + 5.2 
Baltimore ‘a . Bia 137,340,286 173,038,335 —20.6 
= i ae wiaiacen od dis'eva cae sa Fifth Federal Reserve District—Richmond— 
en. ene, Sewer se . > ’ ‘ »155,039 — 17.5 
. ake West Virginia—Huntington_________ 2,414,325 1,903,222 +26.9 1,493,658 1,360,611 
ar es, See eige- =ectgit ssa p-<- eee . eens «we Virginia Norfolk ------------. 12,656,000 8,527,000 + 48.4 6,329,000 0,523,000 
ans je —- chmond___.______ allen 125,194,639 106,747,499 +17.3 82,658,094 80,436,14 
_Total all cities, five days___________________- $11,532,142,710 $12,471,135,984 — 17.5 South Carolina—Charleston________. 3,120,920 2,502,857 + 24.7 2,425,424 2,307,829 
All cities, one day__________ Sonera ste a 827,788,173  2,877,223,866 —71.2 Maryland—Baltimore______ 2 274,126,133 160,728,780 + 70.6 163,241,208 143,612,119 
a ——— —_—- District of Columbia— Washington... 69,121,583 62,745,164 +10.2 49,360,769 38,083,775 
Total all cities for week... : $12,359,930,883 $15,348,359,850 —19.5 
*Estimated. TE ID «woe ncn nec ks 486,633,600 243,154,522 +41.8 305,508,153 272,323,477 
; Complete and exact details for the week covered by the foregoing will appear Suet ‘Bolianed Mecsewe- thiuiedits. seinen 
in our issue of next week. We cannot furnish them today, inasmuch as the week Tennessee—Knoxville__.___________ 19,593,792 16,434,718 419.2 12,702,607 13,834,768 
: : F : Nashville _ ORT EY Se Sek: 75,483,482 54,203,490 + 39.3 44,413,359 37,895,067 
ends Saturday and the Saturday figures are not available at time of going to press. Georgia—Atlanta_____ SE AIA 2 243,500,000 181.100.000 + 34.7 161,000,000 148,300,000 
Accordingly, in the above, the last day of the week in all cases has to be estimated, sneak Si ibecaipia ae ee 3,783,443 py + 22.3 2,749,983 oy ats 
: . ne a Bibi alice cucee 018,895 ,643, +14. 818, 

In the elaborate detailed statement, however, which we present further below Florida—Jacksonville. === 97,396,180 75,315,834 + 29.3 61,442,563 51°371.314 
we are able to give final and complete results for the week previous—the week me > Aer Rea eee Baty oo. face os. «ae 
ended Feb. 21. For that week there was an increase of 41.1%, the aggregate of clear- aaississippi—Vicksburg___ is alee ies "356,576 "297,170 + 20.0 283,018 1 198.588 
: : é i u —N : eka ,487, ,677, ‘ 976, 
ings for the whole country having amounted to $15,741,182,496 against $11,157,712,892 we re susie ane inn 6 ‘ane teh Bec piv nb —— 
in the same week in 1947. Outside of this city there was a gain of 37.9% the bank Total (10 cities) ------_________-- 685,761,359 500,899,490 + 36.9 435,063,760 412,269,362 
clearings at this center having recorded a gain of 44.4%. We group the cities accord- 
ing to the Federal Reserve Districts in which they are located and from this it ap- Seventh Federal Reserve District—Chicago— 

: " : : : : : bs Michigan—Ann Arbor a9 NE 1,731,460 930,824 + 86.0 681,593 621,717 
pears that in the New York District (including this city) the totals show an ex eam ientde... " 9'272'078 6.510930 447.2 5.698.417 5.037.655 
pansion of 44.3%, in the Boston Reserve District of 45.4% and in the Philadelphia : Leasing edees 5,654,437 5,766,841 — 1.9 3,502,582 yt ned 
. . . P ndiana—Fort Wa ma ae : ,031,101 66.6 ,070,368 3,000, 

Reserve District of 36.2%. In the Cleveland Reserve District the totals record an im- po tale vay ne. | hie Pry ingiod Re Bee 05 118,008 28 545,000 
provement of 45.9%, in the Richmond Reserve District of 41.8% and in the Atlanta pea ser oe 19,146'943 19'848.052 pb oeaeaes 10'947:997 
Reserve District of 36.9%. The Chicago Reserve District has managed to enlarge its Wisconsin—Milwaukee 69,213,071 46,461,977 + 49.0 39,202,030 31,490,100 
‘ ‘ a“ x Iowa—Cedar Rapids 3,715,666 3,237,444 +148 2,277,840 1,835,660 
totals by 39.4%, the St. Louis Reserve District by 17.9% and the Minneapolis Reserve hasan A ’ 27,308,651 20,230,176 + 35.0 15,715,876 12,131,104 
District by 38.3%. In the Kansas City Reserve District the improvement is 30.2%, Suede aeeesaumen eRe: 12,902,582 aes ee — 0.5e0 408 
in the Dallas Reserve District 40.8% and in the San Francisco Reserve District 39.7%. Chicago... ___- ROT 818,983,675 582,939,946 +40.5 518,335,015 467,113,997 
: : (oree Decatur______- iv ie 3,089,062 2,148,829 + 43.8 1.694,426 1,628,990 
In the following we furnish a summary by Federal Reserve Districts: Peoria ____-___ ---- 10,997,204 7,574,491 + 45.2 6;353,323 5,964,381 
Rockford a uh 4,764,409 3,286,274 + 45.0 2,654,408 1,977,099 
Springfield Rite Dac 3,452,874 2,564,703 + 34.6 1,775,304 2,062,042 

SUMMARY OF BANK CLEARINGS ; 

Week Ended Feb. 21 1948 1947 Inc. or 1946 1945 Total (17 cities) ____ Pi Eatea epee 1,048,813,891 752,451,531 +39.4 652,700,507 582,777,092 
Federal Reserve Districts $ $ Dec. ‘7 ~ $ f 
ist Boston. 12 cities 620,103,920 426,393,327 +45.4 426,019,260 406,793,413 : 
2d New York 12 8,224,848,261  5,698,838,902 +44.3 6,475,930,580  5,481,482,770 Highth Federal Reserve District. Leule— 
3d Philadelphi: ., 11 ,014 816,699,182 + 36.2 692,370,059 603,448,577 Missouri—St. Louis____- _- 296,000,000 267,300,000 + 10.7 188,100,000 172,400,000 

eveland__-- _- - 958,911,848 657,370, + 49. 1698, (Ott, Tennessee—Memphis. 100,398,371 77,677,173 +29.3 59,846,796 45,680,263 
5th Richmond 6 486,633.600 343,154,522 +41.8 305,508,153 272,323,477 Illinois—Qnincy_____. ng hee 1,820,085 1,378,555 +32.0 999,905 1,000,308 
6th Atlanta a 685,761,359 500,899,490 + 36.9 435,063,760 412,269,362 — 
Ith Chicago__ 7 1,048.813.891 752.451.531 + 39.4 652,700,507 582.777,092 DORGl (GOO ih dln penis 531,254,887 450,712,108 +17.9 330,125,032 297,526,690 
8th St. Louis they 531,254,887 450,712,108 +17.9 330,125,032 297,526,690 
9th Minneapolis te 402,727,870 291,184,373 + 38.3 260,763,964 177,287,168 Ninth Federal Reserve District—Minneapolis— 
10th Kansas City__-- a 510,774,810 392,176,877 +30.2 328,939,349 276,710,092 Minnesota—Duluth-._..__._..___. 6,206,871 6,035,719 + 2.8 4,596,210 3,057,608 
1ith Dallas____. ae Oe 324,368,084 230,445,251 + 40.8 188,717,096 154,216,256 Minneapelis_______.__.__-_ 282,051,669 199,093,874 + 41.7 192,007,349 120,705,409 
Francis we 834,647,952 597,387,240 + 39.7 534,109,097 481,125,605 St. Paul____.._- eB: 92,092,284 67,945,392 +35.5 50,166,995 43,489,621 
Ae BE. Faerie 1 ee ae: inc IER naa North Dakota——Fargo...____ : 6.726.352 5.696.893 +181 3.797.710 2,070,096 
ne i, Saas 112 citi 15,741,182,496 11,157,712, 892 + 41.1 11,203,945,221 9,725,371,930 South Dakota—Aberdeen_-__--- 3,315,035 2,806,453 +18.1 1,925,619 1,329,097 
ana ea aS MED vis?) ?¢ an: cee’ «ene 7 o.can one eee. Lieeeeaee Montana—Billings....._____-____ 3,247,771 2,219,312 + 46.3 1,768,700 1,383,987 
Outside New Yor ay-—-~--———— 9 TOS AEM tec Fat ‘ WO bY, OVS, si ial SE Nae 2 aan ae 9,087,888 7,386,730 +23.0 6,5013381 4,351,350 
We now add our detailed statement showing the figures for each city for the TOG FF GG) 66 ncwind docs - eS 402,727,870 291,184,373 + 38.3 260,763,964 177,287,168 
week ended Feb. 21, for four years: 
Week Ended Feb. 21 Tenth Federal Reserve District—Kansas City— 
1948 1947 Inc. or 1946 1945 Nebraska—-Fremont___________--~-- 440,173 358,517 +22.8 277,478 252,808 
Sienstinn ttn $ $ Dec. “ $ $ Rta hada van gethan aha 575,431 380,193 +51.4 377,024 319,560 
_— eiktetebued RN el cdc le 6,543,426 5,468,564 +19.7 4,636,448 3,765,643 
First Federal Reserve Bosten— ip eg Ca Aig Se 131,751,408 98,407,000 +33.9 86,544,239 69,166,312 
Maine—Bangor___-.--_---------- a 1,946,812 1,215,238 +60.2 1,506,615 797,782 Kansas—Topeka___..._______.____. 6,825,122 6,275,000 + 88 4,501,034 2,344,212 
NS ETRE Oe Ne Pe ea ae 4,096,681 3,286,111 + 24.7 3,454,298 2,807,708 Wichita ___ Bae Ne ES 10,909,479 7,912,174 +37.9 6,056,518 6,337,006 
Massachusetts—Boston___-________ 525,519,547 365,178,146 + 43.9 373,942,044 359,333,905 Migeeart—Keanans Giiy_.-.--—------ 4400042 TGSRESS SES” SARS 
POM RiGee ik on Sole 1,931,556 1,545,976 + 24.9 1,180,040 867,138 Colorado—Colorado Springs._-_-___. 1,734,980 1,283,300 +35.2 1,495,151 859,872 
EE EE PE LITE NOD Oe 835,614 562,796 +51.2 503,090 536,454 A dey Slag tie: SRI 1,569,443 1,156,370 +35.7 1,071,361 850,585 
New Bedford_______------------- 2,285,434 1,522,146 + 50.1 1,219,581 1.096, 706 Total (10 cities). === 510,774,810 392,176,877 +30.2 328,939,349 276,710,092 
NS TEES et ors att tae 7,047,337 5,214,577 +35.1 4,110,305 3,920,435 
I a ccecisncteieiecintijaansitiinhindied 5,326,484 3,610,652 +47.8 2,974,889 2,618,883 
Connecticut—Hartfcord____.--.____: 28,416,277 18,051,874 457.4 15,155,899 13,071,045 Eleventh Federal Reserve District—Dallas— 
ey Se eo 12,362,703 7,197,031 + 71.8 6,476,364 5,718,655 te mg arcs seltbiinty son td 6,502,718 byty i reslaeueee 3,578,893 
See seke 2 lsat sith 273,934,000 193,708, +41. ; ,865,000 
Rhede Island—Providence — aan ee eee 28,956,360 18,068,200 sonesy 14,697,600 15,509,900 Fort Worth PR RS CGS Ss RS 23,552,368 18,448,530 + 27.7 14,327,695 12,884,690 
New Hampshire—Manchester_-_-_-___. 1,369,175 950,580 + 44.0 798,535 534,724 Galveston__.-...._.-___- ERATE 7,074,000 4,194,000 + 68.7 3,142,000 2,686, 00¢ 
~oIrprar . Wichita Falls_ ELSE 3,402,822 2,367,157 + 43.8 1,932,431 1,588,302 
Total (12 cities) _.____-L---..-. 620,103,920 426,393,327 + 45.4 426,019,260 406,793,413 Louisiana—Shreveport_.___——__- 9,902,176 6,792,965 +45.8 6,045,876 5,694,371 
Second Federal Reserve Distriet—New York— Total (6 cities) _..._._____ @~-- 324,368,084 230,445,251 + 40.8 188,717,096 154,216,256 
New York—Albany__ 12,750,296 11,873,310 + 7.4 33,771,322 14.580,356 
Binghamton_________._._______ ss 3,410,527 2,051,083 + 66.3 1,380,018 1,400,259 Twelfth Federal Reserve District—San Francisco— 
0S A NEIIEERS SET GE 5 rel IE 105,909,100 67,514,067 +56.9 53,773,836 61,484,993 Washington—Seattle....__________- 135,192,641 90,209,639 +49.9 79,711,744 90,872,694 
ira 1 625 173 1 068 352 4 52.1 963 379 165,247 Yakima be Oe we we re we ee ee ee 3,511,231 2,990,627 + 17.4 2,742,974 2,259,367 
Elmira ---~-- a ite ae no . Oregon—Portland.....-.__________. 165,692,352 88,462,409. + 87.3 64,744,267 65,561,702 
Jamestown._--2-__- 2. 2,002,814 1,449,943 + 38.1 1,041,747 937,701 Utah—Salt Lake City... = 55,049,260 37,667,273 +46.1 32,328,077 25,016,463 
ERE a ea Wie SR _ -'7,945,069,579  5,502,946,010 +444 6,288,241,746  5,312,381,649 California—Long Beach._.________- 10,605,963 7,998,873 +32.6 $138,006 pnp 
454. O11. 11,307, hl TT 3 8,893,347 6,233,907 + 42.7 ,382, , 
Rochester__---~_-----_---------. 20,908,281 53,567,007 + 54.1 $3,083,588 1,307,638 San Frencisco_..___ ruth 430.457.521 343,422,461 +253 325,880,340 270,134,000 
PROUT hs nt deri ttton: 15,877,961 8,071,077 + 96.7 5,943,343 5,306,747 San Jose. ee ee 11,284,942 8,736,504 +29.2 6,500,492 5,439,049 
Connecticut—Stamford_____._______ 12,464,621 13,639,280 — 8.6 11,363,167 9,532,719 Santa Barbara______- fea 4,248,768 3,311,957 +28.3 2,489,523 1,861,746 . 
New Jersey—Montclair_____________ 1,081,436 511,836 +81.3 407,892 391,354 Stockton. _-_-_-____- 9,711,927 8,353,590 + 16.3 6,212,956 5,055,044 
Newark_ ines — 45,993,699 32,274,139 + 42.5 26,337,184 25,201,744 ite CO 834,647,952 597,387,240 +39.7 534,109,097 481,125,605 
Northern New Jersey___-----_---. 57,754,754 43,872,118 + 31.6 40,695,577 37,192,373 
<< - -- Grand Total (112 cities) __._________- 15,741,182,496 11,157,712,892 +41.1 11,203,945,221 9,725,371, 
Total (12 cities) 8,224.848,261  5,698.838,902 +443  6,475,930,580  5,481,482,770 NO cient o ened "7°96 112,917 5,654,766,882 +37.9  4,915,703,475 4,412,990, 
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Condition Statement of Member Banks 


The condition statement of weekly reporting member 
banks of the Federal Reserve System in 94 leading cities 
shows the following principal changes for the week 
ended Feb. 18: Decreases of $157,000,000 in holdings of 
United States Government securities, $275,000,000 in 
Reserve balances with Federal Reserve banks, $235,- 
000,000 in demand deposits adjusted and $200,000,000 in 
borrowings. 

Commercial, industrial and agricultural loans de- 
creased $75,000,000 in New York City and $69,000,000 
at all reporting member banks. Loans to banks in- 
creased $83,000,000. 

Holdings of Treasury bills increased $36,000,000 in 
the Kansas City district and decreased in most of the 
other districts the net decrease at all reporting member 
banks was $4,000,000. Holdings of Treasury certificates 
of indebtedness decreased $28,000,000 in New York City, 
$22,000,000 in the San Francisco district, $19,000,000 in 
the Boston district, and $64,000,000 at all reporting mem- 
ber banks. Holdings of United States Government bonds 
decreased $20,000,000 in the San Francisco district, $14,- 
000,000 in the St. Louis district, ad $51,000,000 at all 
reporting member banks. ; 

Demand deposits adjusted decreased $119,000,000 in 
New York City, $75,000,000 in the San Francisco dis- 
trict, and $235,000,000 at all reporting member banks. 
Time deposits increased $19,000,000. Demand deposits 
credited to domestic banks increased $82,000,000. 

Borrowings decreased $155,000,000 in New York City, 
$35,000,000 in the Chicago district, $24,000,000 in the 
Cleveland district, and $200,000,000 at all reporting 


member banks. ae . 
A summary of the assets and liabilities of reporting 


member banks follows: 


Inc. (+) or 
Dec. (—-) Since 
Feb. 18, Feb. 11, Feb. 19, 
1948 1948 1947 
Assets— (In millions of dollars) 
Loans and Investments-—-total_- . 64,277 133 { 905 
CLoans—total 23,453 ' 29 + 3,815 
Commercial, industrial, and agricultural 
MOBS cones wcn 14,623 69 + 2,866 
Loans to brokers and dealers for ‘pur- 
chasing or carrying: 
U. 8S. Government obligations_____- 399 ‘ - 340 
Other securities __.-_~- 870 83 
Other loans for purchasing or carrying: 
U. S. Government obligations , 299 — 317 
Other securities ...._...-- 484 - - 24 
Real estate loans eal 3,550 ' ' 937 
Loans to banks__---_~- e ea Sead 249 ¢ ° + 123 
Other loans ‘i . 3,479 + 653 
freasury bills _-._---- Finds, See + 1,769 
Treasury certificates of indeDtedness___ 3,207 - - 2,300 
RS ne Paper perme fy _ - 7195 
28,560 - — 1,842 
Other securities mr 4,190 - 258 
Reserve with Federal Reserve Banks... 12,154 - 743 
Cash in vault ‘ = 771 -- + 38 
Balances with domestic banks _. 2,298 r 8 


Liabilities— 
Demand deposits Lo gy Seo a aa ‘i 47,409 — 2:3 + 2,197 
Time deposits, except Govt. ; 14,683 ; ¢ 529 
U. 8. Government deposits_- in 2 960 + — 1,169 
Interbank demand deposits: 

Domestic banks ; . 214 

Foreign banks at ~' Saas i . 8 
nih mamiccnnswinw oma ann aa 291 =; 70 


Debits to demand deposit accounts, except 
interbank and U. 8S. Govt. accounts, 


Redemption Calls and Sinking Fund 
Notices 


Below will be found a list of corporate bonds, notes, 
referred and common stocks called for redemption, 
facluding those called under sinking fund provisions. 
The date indicates the redemption or last date for mak- 
img tenders, and the page number gives the location in 
which the details were given in the “Chronicle.” 


NOTICE OF TENDER 

Company and Issue— Date Page 
American Cities Power & Light Corp., class B stock_._.Mar 3 245 
Aroostook Valley RR., ist & ref. mtge. 4%2s, due 1961_Apr 12 646 
Central Pacific Ry., 1st ref. mtge. bonds, due 1949._Mar 1 151 
Chicago Great Western Railway— 

General income mortgage 4% bonds, due 2038__._.Mar 1 432 
Heller (Walter E.) & Co., 5%% preferred stock_____- Mar 23 547 
Hoe (R.) & Co., Inc., class B stock..._._____ ~~ sini 13 “8 
South West Pennsylvania Pipe Lines, capital ‘stock _..Mar 1 751 


PARTIAL REDEMPTION 

Company and Issue— Page 
Atlanta Gas Light Co., ist mtge. 3s, due 1963 542 
Carolina, Clinchfield & Ohio Ry.— 

ist mortgage 4s. series A, due 1965 248 

& Western Indiana RR.— 

ist and refunding mortgage 4%s, series D, due 1962_Mar $2308 
Cleveland Union Terminals Co., ist mtge. 5i2s. ser. A_ Apr 43 
Kansas Power & Light Co., Ist ‘mtge. 3%4es, due 1949____Mar 652 
Michigan Consolidated Gas Co.— 

Ast mortgage 342s, due 1969... _________________.__Mar 7148 
Oklahoma Natural Gas Co.— 

Ast mortgage bonds, 2%%% series, due 1961 749 
Oregon-Washington RR. & Navigation Co.— 

Refunding mortgage 3s, series A, duc 1960 852 
Pittston Co., 15-year s. f. 4% bonds, due 1961 750 
St. Joseph Light & Power Co., Ist mtge. 2%s, due 1976_Apr * 
Thew Shovel Co., 7% preferred stock M 890 
29th Street Towers Corp.— 

10-yr. 4% 2d mtge. (now ist mtge.) bds., due 1952 _Apr 752 


ENTIRE ISSUE CALLED 

Company and Issue— Date Page 
Appalachian Power Co.,6% debentires, ser. A, due 2024_July 1 §2410 
Berkshire Fine Spinning Associates, Inc.— 

$5 cumulative convertible preferred stock 542 
Butte Electric & Power Co., 1st mtge. 5s, due 1951__Anytime {2142 
Denver & Salt Lake Ry., ine. mige. bonds, due 1960_._._Apr 1 153 
Metropolitan Personal Loan Co 

25-vear 7% debentures, oe 1961 155 
New York Gas & Electric Light, Heat & Power Co.— 

money 12004 

Noma Electric Corp., 15-yr. conv. debentures, due 1960_Mar 22 851 
Worth American Light & Power Co., $6 pfd. stock Mar 3 851 
Pueblo Gas & Fuel Co.— 

ist ea og ot 5% bonds, series A, due 1952 f 656 
Wheeling & Lake Erie Ry., 542% preferred stock May 1 752 


*Announcement in this issue. tVol. 165. {Vol. 164. §Vol. 166. 





DIVIDENDS 


Dividends are grouped in two separate tables. In the 
first we bring together all the dividends announced the 
current week. Then we follow with a second table in 
which we show the dividends previously announced, but 
which have not yet been paid. Further details and rec- 
ord of past dividend payments in many cases are given 
under the company name in our “General Corporation 
and Investment News Department” in the week when 
declared. 

The dividends announced this week are: 


Per When Holders 
Name of Company Share Payable of Rec. 


acs aes 2 4 50c 3-15 3- 1 
Abbott Laboratories (quar.) Lin 50c 4- 1 3-10 
Extra : 30c 4- 1 3-10 
Acme Glove Works, Ltd. (interim) 225¢ 4- 1 3-15 
Addresscgraph-Multigraph Corp. (quar. 50c 4-10 3-18 
Akron Canton & Youngstown RR., com. (s-a) 50c 4- 16 15 
Extra " 50c 4- 

5“ preferred (s-a) $2.50 4- 

5% preferred (s-a) ; $2.50 10- 
Alabama Power, 4.20% preferred (quar.) $1.05 4- 
Alabama & Vicksburg Ry (s-2) $3 4- 
Allegheny-Ludlum Steel 40c 3-31 
Allied Chemical & Dye (quar.) $1.50 3-20 
Allied Products Corp. (quar.) 40c 4- 1 
Allied Stores Corp. (quar.) 75¢ 4-20 
Aluminum Co. of Canada, Ltd.— 

4‘. preferred (quar.) $25e 
American Agricultural Chemical Co. (Del.) 75¢c 
American Bank Note Co., common 40c 

6°. preferred (quar.) ‘ ee Tic 
American Beverage Corp.— 

4% convertible preferred (accum.) 5c 

20c prior preferred (quar.} ‘ 5c 
American Casualty Co. ene: Pa.)- 

Increased 20c 
American Export Lines, Inc. ben : 50c 
American Felt Co., common. : T5e¢ 

6% preferred (quar.) ee $1.50 
American Hard Rubber, common (irreg.) 25c 

7% wpyreterred (quar.)__ $1.75 
American Home Products (monthly) 10c 
American Hoist & Derrick Co. - 50c 
American Locker Co., class A (quar.) 10c 
American Locomotive Co., common ___ 35c 

7‘: preterred (quar.) ame $1.75 
American Manufacturing Co. Epes 25c 
American Optical Co. ‘ 50c 
American Power & Light, “$5 pfd. ‘(aceum.) $1.25 

$6 preicrred (accum.) Ret att $1.50 
American Rolling Mill 

442‘, ccnvertible preferred (quar.)___ $1.12%2 
American Service Co.— 

Preferred (participating) Rie $1.816 
American Snuff Co., common__-_ sialic 50c 

6% preferred (quar.) ; $1.50 
American States Insurance (Indianapolis) - 

Quarterly 

American Sumatra Tobacco_ 
American Tobacco, 6% preferred (quar.) 
Anaconda Copper Mining Co. atakos 
Anchcr Hocking Glass Corp. 

$4 preferred (quar.)________ 

Apex Smelting Co. (quar.) io 

Argus Ccrp., Ltd... common (quar.) 
44°, convertiblé preference (quar.) 

Arizona Edison Co., common (quar.) 

$5 preferred (quar.) __ Ta 

Arkansas Western Gas (quar.) 
Arno!d Constable Corp.__- 
Art Metal Construction 

Asbestos Corp. (quar.) 

Extra 
Associated Spring Corp. (quar.) 

Atchison Topeka & Santa Fe Ry._ 

Atlantic City Electric (quar.) —- e 
Autocar Co. ~_ biemees Z 
B/G Foods, Inc. (quar.)-_ 

Baltimore Brick Co., 5% Ist pfd. ‘(accum.) ; 
Bancroft (Joseph) "& a ile civee 
Bangor & Aroostook RR.— 

$5 convertible preferred vetwunie ode ; 

Barber Asphalt Corp._ tate iglheien aehiaibiga 50c 
Bassett Furniture Industries, cactésics ; 25c 
Basic Refractories (quar.) _.___--__~_ . 10c 
Bastian-Blessing Co. . mapa cede 75¢ 
Bates Mfg. Co., common___-_ B ‘ 50c 

4%2% preferred (quar.)__..._.._______ $1.12% 
Baumann (Ludwig) & Co. (quar.)___-_____ 25c 
Bausch & Lomb Optical, common_______ 25c 

4% preferred (quar.)______________- $1 
Beech Creek RR. Co. (quar.) - 50c 
Belgium Glove & Hosiery Co. of Canada, Ltd. 

Common Gs ected dan ciety clin i ro min t15e 

% preferred (quar.)_-__.._______- : t25c 
Bell Telephone Co. of Canada (quar.)_____ t$2 
Bessemer Limestone & Cement Co.— 

% preferred (quar.)__________ te 50c 
Bingham-Herbrand Corp., common ‘(quar.) 25c 

% convertible preferred | OR a 12'%2c 
Birmingham Water Works, 6% pfd. (quar.) $1.50 
Black & Decker Mfg. Co. (quar.)_..___- 50c 
Bloch Bros. Tobacco, common (quar.)___- 25c 

G® preterred  Geuer.) ~~ s-u $1.50 
Botany Mills, class A (quar.)__.__.._ 25e¢ 

$1.25 preferred (quar.)_____~_ : 31%c 
Brazilian Traction Light & Power Co., | Ltda. — 

6% preferred iqmet.) to A INS. ERR oy as £$1.50 
Bridgeport Brass, 54%% conv. pfd. (quar.) _ $1.37%2 
British-American Oil Co., Ltd.— 

see ere Oe eae FREE eee) t25c 

3% % preference (quar.)_-......._.__._ 23,%c¢ 
British Celanese, Ltd.— 

American deposit receipts__....-._._.___. 79/10c 
Broadway Market Corp. (Detroit) (quar.) __ 15¢ 
Brooke (E. & G.) Iron Co. (increased) ____ 15c 
Brown & Sharpe Mfg. Co. (quar.)________ __ 30c 
Brunner Mfg. Co., common (quar.)_____- 15c 

4%2% preferred (quar.)_._._._._.._._ 28 %ec 
Buffalo Niagara Electric Corp.— 

3.60% preferred (quar.)_...________ 90c 
Burgess Battery 75¢c 
EByish Terminal Buildings, 7% pfd. (accum.) $1.50 
Butler (P. H.) 5 indlinllinaas Meas ES: 20c 

5% preferred (quar.) 31%c 

5% non-convertible preferred B (quar.)~ 31%ac 
Butler Water Co., 7% pfd. (quar.)______ Site $1.75 
Oi 2. FP Financial Corp. |? FR Role 50c 
Cable & Wireless (Holding), Ltd.— 

542% preference (s-a) 234% 
California Pacific Utilities, com. (increased) 60c 

5“ preferred (quar.) 25c 
Calumet & Hecla Consolidated Copper 10c 
Canada Bread Co., Ltd.— 

4%2% Ist preferred ED ei dics nick oneces $$1.12% 

5% class B (quar.) t6242c 
Canada Crushed Stone, Ltd. (quar.)_______ 710¢ 
Canada Dry Ginger Ale, common__________ 15c 

$4.25 preferred (quar.) $1.06% 
Canada Northern Power (quar.) t15¢ 
Canadian General Electric Co. ‘quar.)_____ $$2 
ee General Investments, Ltd. (quar.) t17%ec 
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Name of Company 


Canadian Ingersoll Rand (‘increased quar.) _ 

Canadian Oil Cos., Ltd., 4% pfd. (quar.)_- 
5’: preferred iquar.) “ 

8‘, preferred quar.) ; . ; 
Capital Life Insurance (Denver) ‘annual) _ 
Capital Wire & Cloth Mfg. Co., Ltd.— 

$1.50 convertible preferred (quar.) 

Carey Baxter & Kennedy ‘quar. 

Carrier Corp., 4% preferred (quar.) 

Carriers & General Corp. 

Central Investment Corp. ‘Calif.) (increased) 

Central Paper Co. (quar.) ie é 

Chapman Valve Mig. Co. ‘quar.} 

Chase Candy Co., common quar.) 

5% convertible preferred A ‘quar.) 
Chefford Master M.g., 5’. pfd. (quar.) 
Chemical Bank & Trust Co. (N. Y.) ‘quar.) 
Cherokee Textile “ 
Chesapeake & Ohio Ry., common quar.) 

3%‘, convertible preferred (quar.) 
Chicago Dock & Canal ‘quar.) 

Extra 
Chicago Pneumatic Tcol, common 

$3 convertible preferred (quar.) 
Cincinnati Gas & Electric, 4°. pfd. ‘quar.)_ 
Cincinnati Street Railway (quar.) 

City of New Castle Water, 6’, pfd. (quar.) 

City Water Co. of Chattanooga (Tenn.)— 
5’, preferred (‘quar.) 

Cleveland Co-operative Stove ‘quar.) 

Climax Molybdenum Co. ‘quar.) 

Clorox Chemical Co. (quar.) 

Cluett Peabody & Co., common (interim) 
7’. pre.erred (quar.) 

4% 2nd preferred ‘quar.) 

Coast Counties Gas & Electric Co.— 

4% preterred A ‘quar.) 

Colonia! Life Insurance Co. of America 
Quarterly 

Extra 

Commercial Credit Co. 

Common (increased quar.) ’ 
3.60‘, preferred (quar.)_- ¥ sats 
Commercial Solvents Corp. ‘ 
Commonwealth Life Insurance (Louisville, 
Ky.) (quar.) is 7 

Compo Shoe Machinery Corp. (‘quar.) 

Consolidated Edison Co. (N. Y.)}— 
$5 preferred (quar.) i 

Consolidated Gas Elec. Lt. & Pwr. ‘(Balt.)— 
Common iquar.) , 
4'2°. preferred serics B (quar.) 

4% preferred series C (quar.) 
Consolidated Lithograph Mfg., Ltd. 
Consolidated Paper Co. ra i 
Consolidated Steel Corp. (increased) 
Continerntal-Diamond Fibre Co. 
Continental-United Industries quar.) 
Cosden Petroleum, 5‘ ccnv. pfd. (accum.) _ 
Crain (R. L.}, Ltd. (quar.) ; 

Crane Company, common (quar.) 

Creameries of America ‘reduced quar.) 

Creole Petroleum Corp. rae 

Crowell-Collier Publishing Co. ‘quar.) 

Crown Zellerbach Corp. (final) 

Curtis Publishing Co.— 
$4 prior preferred ‘extra) 

Darlington Manufacturing 

David & Frere, Ltd., class A (‘quar.) 

Extra 

Class B ‘initiail) 

Del Monte Properties (quar.) 

Delaware Lackawanna & Western RR.— 
Resumed ; 

Dempster Mill Mfg. Co. (quar.)_---- is 

Denman Tire & Rubber, common (quar.)__~_ 
5’, convertible preferred (quar.) 

Denver & Rio Grande Western RR.— 
Common (initial) 

5% preferred _ : > 
Derby Oil Co. (Kansas) tirreg.) 

Detroit Steel Corp. ‘quar.) : 

Devoe & Raynolds, class A (quar.) 

Class B_ (quar.)__ 

Dewey & Almy Chemical Co._ 

Diamond Portland Cement (quar.) 

Diamond T Motor Car (quar.} 

Dixie Ice Cream Co. (quar.) 

Dobeckmur Co. bee 

Doehler-Jarvis Corp. (quar.) 

Dominion Dairies, Ltd.— 

5’, non-cum. preferred (quar.)__-_- 
Dominion Square Corp. (interim) 

Dominion Tar & Chemical, Ltd.— 

Common (quar.) —___-_- 

Common vtec (quar.) 

$1 preferred (quar.)_ 

Draper Corp. (quar.)____- 

Duke Power Co., common_. 

7% preferred (quar.)_________ = 
Duquesne Light Co., 5% 1st pfd. (quar.)_ 
Duval Texas Sulphur Co. (quar.)___-- 

East St. Louis & Interurban Water Co.— 
75% BeGterree. (OURS. a. oe ers ies et 
6“ preferred (quar.) aaah 

Eastern Gas & Fuel Associates— 

6% preferred (accum.)__ __- ial sales ip al 

412% prior preferred (quar. -___. oa 
Eastern Melieable Iron__ 

Flectric Auto-Lite Co,____- 

Electric Boat Co 

Electric Ferries, Inc.— 

6‘* prior preferred (quar.)__._._______~ 
Electric Power & Light, $6 pfd. ‘accum. =. 

$7 perferred (accum.)_________ in 

Electrical Products of California (quar.) & 

Electro Refractories & —, —e _- 
Common (quar.)_..____ ea 
5% preferred (s-a)_ Sa See ne Ree ee SN 

Elliott Co., common _ paeee bakieiiolas 
5% preferred (quar.)____- cos age 

Emerson Electric Mfg., common ‘(quar.) __ 
7% preferred (quar.)_ oe 

Erie Coach Co. (quar.)____ 

Erwin Cotton Mills._______- 

Eureka Williams Corp.__- REPS ed SES 

Ewa Plantation ___________ pea htilatactaiabec 


Family Finance Corp., common__-_--__- an 

442% preferred A (quar.)_._....________. 
Famous Players Canad'an Corp. (auar.)____ 
Federal Mfg. & Engineering (quar.)________ 
Federal Mining & Smelting-_______________ 
Federal Motor Truck Co... ——s—s—s—SsS 
Federal Screw Works (quar.)__._.___________ 
Ferro Enamel Corp.______ 


Field (Marshall) & Co. See “Marshall | Field. 


Fireman's Fund Indemnity (San Fran.)— 
DEE Shoo ae oe ois ae or ee 
First National Stores...__-___-_-- 
Rain rs ae 
Florida Power Corp. (quar.)_____ haere 
Follansbee Steel Corp. (irreg.)_ 
Foote-Burt Co a ‘ 
Foster-Wheeler Corp., RA EE Ber EO 
es aes ns , SU te 
8 a SE RN SA sao ib inageid a 
Frontier Industries, Inc. (quar.)_ 
Fu'ton Market Cold Storage__ 
Galveston-Houston Co. (quar.)__. 


Per 
Share 


$1.50 
t$1 
$$1.25 
1$2 
$10 


t38c 
25c 
50c 
5c 
40c 
15c 
50c 
25c 


When Holders 
Payable of Rec. 


4- 1 
4- 1 
4- 1 
4-1 
2-16 


3- 1 
3-26 
4-15 
4- 1 
3-21 
3-31 
4- 1 
4- 
4- 
4- 
4- 
3- 
4- 
5- 
.. 
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3-15 
3-10 
3-10 
3-10 
2-16 


2-12 
3- 8 
3-31 
3-16 
3- 5 
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THE COMMERCIAL & FINANCIAL CHRONICLE 








Name of Company 


Gary (Theodore) & Co.— 
$1.60 ist preferred 
General Amer. Transportation, com. 
$4.25 preferred series A (quar.)_ 
General Bottlers, Inc. 
General Box Co. 
General Instrument Corp. 
General Mills, 5% preferred (quar.)_..--_-- 
General Portland Cement 
Gerber Products Co. 
Glen Alden Coal 
Glenmore Distiller:.es Co.— 
Se Gao a 
(increased quar.) - 
Glens Falls Insurance Co. 
Goodrich (B. F.) Co., common 


(20GUM.) .- 5s Sasioun 


(increased quar.)_--_---~-~ 
OSS & Seeyaeeage 8 


(stock dividend) __---- 


Goodyear Tire & Rubber of Canada (quar. be 
Great Lakes Paper Co., Ltd.— 

Class A preferred 
Great West Felt Co., 50c conv. 
Great West Saddlery Co., Lid 
2nd preferred (quar.)......._.-..-- 
Greening Wire, Ltd. 
Greyhound Corp., 


(quar. 0 a ie 


ND ie rs oe ie a a 
Griggs Cooper & Co 
Group No. 1 Oil Corp. 
Hall (W. F.) Printing Co. 
Haloid Company, common (resumed)____--~- 
ED oe natalie Siig is, Soke tains 


Hanson-Van Winkle Munning 
Harris-Seybold Co., common 
8D SA eatllS Sele eli P DE ls ie 
(increased guar.)_.-— 


Harrison Wholesale Co. 
| a eee a Or aes 
Hayes Industries, Inc._ - 
Hearst Consolidated Publications, Inc.— 
preferred A (secum.).... Se 
Sein-Wemer Corp. 
Helme (Geo. W.) Co., common 
(quar. SER 
Hendry Ac. J. Co., 542% pfid. 


(QUGE5) jo ce 


Hinde & Dauch Paper Co. 
Hobbs Battery Co., class A (accum.)_______ 
Hollander (A.) & Son EN > ite he ee ee 
Hoikinger Consolidated Gold Mines saeee. = 
Hollingsworth & Whitney, com. 

we tg ES ERS Se i 
Hotel Gibson Corp., 6% pfd. 
Hovda lie-Hershey Corp., common 

$2.25 convertible preferred (quar,)_.____ 
Howell Electr'¢ Motors 7 gy a 
age Water, 6% 


eS) Sake ae 


(quar.)________ 
(ened) 
Hutchinson Sugar Plantation Co.. 

Hyde Park Breweries Assnx___.._ 





Indianapolis Fa & Light, 4% pfd. (quar.) 
J ES fe re ae 
Indianavolis Power & Light (quar.) 
semeeirias Acceptance, Ltd., com. 

(ates.s2. 2 25.35 
(guar.}_—_-__.- 
industrial Rayon i (quar.) 
Industrial Wire Cloth Products 
Inglis (John) 
Inspiration Consolidated Copper Co. 
International Salt Co. 
International Silver, 7% 
Interstate Hosiery Mills 
Investors Royalty Co. 


. (quar.) 


Tron Fireman Manufacturing (quar.)_ 


Irving (John) Shoe Corp., 6% 
Irving Trust Co. 
Jefferson Lake Sulphur, 1% 
Joseph & Feiss Co. 
Jeslyn Mig. & Supply____ 7 
Kennecott Copper agi Ste ae ea 


(increased quar. )_ 


Kern County Land Co. 
Kerr-McGee Oil Industries 
Keyes Fibre Co., $6 pfd. 
pror preferred (quar.). 
Kidde (Walter) & Co._ 
Kingsport Press, Inc. = 
Kirkland Lake Gold Mining, ‘Ltd. 
Landers Frarvy & Clark (quar.)- 
Lehigh & Wilkes-Barre oe. 
Lexington Water, 7/7 
Lima-Hamilton Corp. 
Lincoln Petroleum Co 


(quar. wr SiS 


London Hosiery Mills, Ltd., 


Longhorn Portland Cement ee 
Lord & Taylor (increased quar.) 
Ludwig Beumann & Co. (See Baumann, pe ken wig) 
Lyon Metal Products 
Mack Trucks, Inc. 
MacKinnon Structural Steel Co., 


MacMillan (H. R.) y Export Co., Ltd.— 
Class A (quar. ) it 


Macy (R. H.) & Co., 
Magor Car. Corp. 

Mandel Brothers, Inc. 
Mangei Stores Corp. 
Marine ‘Communica- 
American dep. -- 101/10c 
Maritime are rat & Telephone Co., 


Market Basket Corp., | 

$1 preferred A " 5 
Marsh (M.) & Sons (quar.) 
Marsha'l Field & C>.. 
Mathieson Alkali Works, 


McCormick & Co. 
McKesson & Robbins, 


McWilliams Dredging Co. 
Medfcrd Corp. 
Mengel Company 
Merchants Acceptance Corp. 
Ist pre‘erred (quar.) 
lst preferred (quar.) 





$3.50 preferred 

Mergenihaler Linotype Co.__- 
Mesta Machine Co.__- 

(H. H.) Packing, 612% 
Miami Copper Co.____ 


Michigan Associated Telephone Corp. — 


} 
| 
| 


Per 


Share 


10c 

75¢ 
$1.06% 
12%ec 
3c 

25c 
$1.25 

25c 
100% 
50c 


20c 
20c 
40c 
$1 
$1.25 
f$1 


$62'2c 
t12'ec 


t75e¢ 
tic 
25c¢ 
$1.06 % 
25c 
$50 
75c 
25c 
20c 
$1 
40c 
25c¢ 
35c 
$1.25 
17%ec 
$5 
25c 


4324c¢ 
25c 
$1 
$1.75 
34%ec 
35c 
50c 
50c 
25c¢ 
t6éc 
50c 
$1 
$1.50 
25¢ 
5644c 
25c 
$1.50 
$1.75 
15c 
35c 
25c 
40c 
$1 
$1.25 
3742c 
150c 
$$1.25 


~-.__--4$1.06% 


75¢ 
10c 
10c 
50c 
75¢c 
43°%4¢c 
50c 
2c 

2c 
30c 
30c 
30c 
30c 
37 4ec 
20c 
35c 
35c 
75c 
25c 
50c 
50c 
75c 
644c 
$1.50 
$1.50 
25c 
20c 
t2c 
37 ec 
$2 
$1.75 
15c 
7c 
l7isc 
35c 
15¢ 


t20c 
t17%e 
20c 

25c 

40c 
$1.9681% 
374%ee 
$1.75 
$2.50 
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When Holders 
Payable of Rec. 


3-22 
4-1 
5- 1 
3-15 
4- 1 
4- 2 
4- 1 
3-31 
3-30 
3-20 


3-12 
3-12 
4-1 
3-26 
3-31 
4- 1 


3-31 
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Name of Company 


Middlesex Water Co. (quar.)_.-.__--_______ 
Midvale COMERS sas eck edienans 
Mid-West Refineries, $1.50 conv. pfd. (quar.) 
Midwest Rubber Reclaiming— 

4%% preferred (quar.)..........--1..... 
Miller Mfg. Co., common (quar.)_--..._---— 

ERS RES es Sarat SOY Eee ie Ve nea 

Se 5 BEES Tes ae 
RG a 0 33 SERRE Bock ieee 
Mission Appliance Corp. (quar.)_..._..__._____ 
Mississippi Power, $4.60 pfd. (quar.)__---___ 
Mitchell (Robert) Co., Ltd. (resumed)______ 
Modern Containers, class A (quar.)__.._-__ 
Modine Manufacturing Co. (increased quar.) 
Monroe Auto Equipment, com. (resumed)-_-__ 

ee i Ee | of eee en ee ae 
Montreal Locomotive Works, Ltd. (quar.)__~ 
Montreal Telegraph Co. (quar.)_.--._--____ 
Moore Corp., Ltd., common (increased quar.) 

aoe pregeered * &: 4ARGF 3 os hk 

7%; pretereed . B: (qtar. ).. nia 

OF: : BUOGRTNOR AGO his Bo ea 
Moore Drop Forging Co., com. (quar.)____~ 

4%4% convert.ble opnaete (quar.)______ 
Ringe TO Gein se ae = 
Muncie Water Woiks, 8%- pfd. (quar.)___--_ 
Murray Corp. of America, Sa 

ah preGareee . (ears) a 
Mutual Telegraph (Hawaii) (quar.)___.___ 
mypere-(F. 13.4 MOGthere oc atic 
ye RR eae ae nee en 
NasheRelviriater. Oerp. ..- ani sscdickicn 
National Breweries, Ltd., common (quar.) __ 

TS preferena -(quer.) 2.4 in 
National Cash Register (quar.) p> Le 
National Casualty Co. (Detroit) (quar.)____ 
National City Lines Inc., com. (reduced )____ 

$4 preferred A: (quar.) 1. ct 
National Fire Insurance Co. (Hartford)— 

ET, CRAP a SE Ee 
National Grocers, Ltd., common (quar.)___ 

$1.50 preferred (quar.)_...1_.....__u___ 
National Hosiery Mills, Ltd., class A (quar.) 

Class A (quar.)_ 

Cras Oe SORE oss oi a eR ee 

Clase. & Caters... 

IN Se ER Ce ee 
National Lead Co., common (quar.)______-- 

6@ preterees @ (eer. .s ie. 
Nations! Life & Accident Insurance Co., 

Nashville, Ween. -¢quar:). <5. 
National ‘Radiater Co.2.. ek 
National Steel Car Corp., Ltd. owe pois nea 
National Sieel Corp. (quar.)_..____-_______ 
National Gugar Refining-.................. 
National Tea Co., 4%‘ pfd. (quar. ) aicoahigandiie 

3.8% preferred Nf EE Sse te ae 
Nekoosa-Edwards Paper (quar.)_.--..-_____ 
New Haven Clock & Watch Co.— 

4%2‘> convertible preferred (quar.)__--___ 
Newport Industries, common_______.-_____ 

aa%. peetetred “euar.).............3>... 
N. Y. State Electric & Gas— 

O3.:76  peegerrea .teuar.) . 2 6 See 
Bee ns i a ea en 
Norfolk Southern Ry. (resumed)__----___-_- 
North American Light & Power— 

$6 preferred (liquidating )_._._._.______-_-__~_ 

This payment represents $100 per share 

for retirement and $94.05 in unpaid 
dividends. 
North Star Oil, Ltd., 7’. pfd. (accum.)__—~ 
Northern Engineering Works (increased) _~— 
Sa noice ss i as connec vicina penton 
Oak'and Title Insurance & Guaranty Co.a-. 
Ohio Edison Co., common__---------------~- 

4.40% preferred Ae PES Reine ORS Pen er ns 
Omnibus Corp., common_____ -_.--------- 

8 preferred (quar.) 
Oneida, Lid., common (quar. Oi SRA 

6'r preferred NGF oie aiciciaatin ad ebvcpanrciacbuyion 
Ontario Lean & Debenture Co. (GUGS.) nnranic 
Ontario Steel Products, Ltd., com. (quar.)_-~ 

7‘, preferred (quar.)__ 
Oshkosh B’Gosh, Inc.,— 

Common (increased quar.)__--.---------~ 

$1.50 convertible preferred (quar.)____--~ 
Otis Elevator Co., 5% pfd. (quar.)_.--__-~ 
Ottawa Electric Railways 
Paauhau Sugar Co.__-. 
Pacific American Investors, ‘Ine.— 

SESS Desseeenee: {HUaRl,) 25 —— cectni 
Pacific Coast Aggregates (quar.)._..._-_--~- 
Pacific Coast Co., $5 non-cum. lst pfd.__- 
Pacilic Indemnity Co. (quar.)___------_----~ 

Extra ‘ sib tabatas cali ea NN aa 
Packard Motor Car Co. ; ee eee ee 
Pacolet Manufacturing Co. (quar.)_______-~ 
Paraffine Companies, new com. (initial) ___ 

4% preferred (quar.) _........c._...... 
Park Chemical Co. 

Patchogue-Plymouth Mill 
Peninsular Grinding Wheel “(stock dividend) 
Peninsula: Telephone (quar.)__.-_--------~ 
Pennsylvania Glass Sand sane 

Common (quar.) 

S@ -preterred.,. (Guat :) ... nn cc.smeccuonnue 
Pennsvivania Power & Light Co., common_-_ 

4%‘, preferred (quar.)- 
Pennsylvania State Water. $7 pfd. (quar.)_ 
Pennsylvania Telephone, $2.10 pfd. (quar:) — 
Pepsi-Cola Co. : 
Perfect Cirec'e Corp. (quar.) as pectinases ipa 
Pettibone Mulliken (increased) __---_---_-~- 
Petroleum Exp oration (quar.) PRES at ee 

Extra - pg ee Es ASAE Ee! ae 
Phoenix Insurance Co. (Hartford, Conn )— 

NINE” 9 58 ii we ie abate percabenes 
Pittsburgh, Ft. Wayne & — Ry.— 

EC SE I Ae CROP R Te 

j‘e preferred (quar.) ies ilnicdyceiitel 
Pittsburgh Metallurgical Co. (increased ) sila 
Potomac E'ectric Power, 2.60% pfd. (ouar.) 
Powell River Co., Ltd., ‘increased quar.)__ 
Preston East Dome Mines, Ltd. tinterim)-_~— 
Price Bros. & Co. Ltd. (increased )______-_--_ 
Providence Washington Insurance— 

Increased wie Rickekin a Sstnes blag cphadetamben Stpadiishdennts 
Public National Bank & Trev st iN, Y.j— 

Quirterly oa stant desde 
Publication Ccrp., common voting. (quar.) __ 

Common non-voting ----. eh ti Aline ininecth 

1% 1st preferred - (qtlar.) .24-2.450l.5—. 
Quaker Oats Co., common eikch-ecepeibataaaaa 

6‘> preferred (quar.) eitende 
Ralston Purina Co., common (quar. 2 SPE 2 tal 

334% preferred (quar.) de acsebttnaeionts anaiieg 
Rand's (Pittsburgh) (quar.) eoeneeernistalidininhdte 
Rapid Electrotype Co. ‘quar.) te TEAS 
Reading Co., 4‘+ 2nd preferred (quar.)_-- 
Riegel Textile Corp., common___--_~-~---~-~ 

Oe Gee BARRE occa emie 


Riley Stoker Corp. (quar.) a eee 
River Raisin Paper mae 
Robertson (P. L.} & Co., Lid., com. (quar.) 

SE.AO: SHGENCTES. . 4GGBE i) 2 ccccik nn ntenecnes 


MOUNe6 PUM 00.6 cowiekisc Lew Su ctdiinwe 
Ronson Art Metal Works (quar.) ecg endaeacasieiitadines 





Share 
75¢ 


50c 
37%ec 


56%c 
Tee 
2%ec 

15c 
25c 


2 
12%c 
$1 


» 50c 
t15c 


t37%c 


t15c 
t15c 
t15¢ 
t15¢ 
t15c 
25c 
$1.50 


124%c 
15c 


137 %ec 
$1 


50c 
53 ¥ec 
47'ec 
25c 


22%ec 


50c 
$1.06 % 


93%4c 
40c 
50c 


$194.05 


t17%e 


10c 
,15¢ 


$1.50 
37'%c 
9334¢ 
2¥ec 
50c 
50c 
$1 
10c 
10c 
t50c 


t62'4%2c 


12'%c 
30c 


Per When Holders 
Payable of Rec. 
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Name of Company 


Ross Gear & Tool Co. (quar.)__.-__.-_-__. 

SD. sncitainny eahtiten  opitlinn ettedip cite lend anespiginonak ss 
Ross Industries, Inc. (quar.) ..._.___.---_-__ 
Semone GS Baa a i tes 


Ruud Manufacturing Co... ..2~ sk 
Safway Steel Products (quar.) ...-_ ~~~ 
Safety Car Heating & Lighting Co. (quar.)-— 
Saguenay Power, Ltd., 444% pfd. (quar.)_— 
St. Joseph Water, 6% preferred (quar.) ~~ 
St. Louis Public Service, class A (reduced) _ 
Salt Dome Oil Corp (stock dividend)— 

A distribution of voting trust certficates 
for each share of Tidelands Oil Corp. 
compel REM. 4 cdi Pee e ls se, 

San Jose Water Works, common (quar.)_-- 


50c 
4%4% preferred A (quar.)_---._------~_ $1.296875 


Seaboard Finance Co., com. (quar.)_-__- __ 

$2.60 convertible preferred (BGT. ne cicene 
Seeger-Refrigerator Co, .-...---......----- 
ieee. see See, ht ee ak 
Shellmar Products Corp.- — 

4%.% preferred (quar.)...-.-...-------. 
Sick’s Breweries, Ltd. (interim) __________ 
Skenandoa Rayon, 5% pfd. class A (quar. ge 

§% prior preferred (quar.) _-....----.._- 
Sess Manufacturing Co... .2--.----2U2Ul 
Southern & Atlantic Telegraph Co. (s-a)_-- 
Southern California Edison Co.— 

Original preferred (quar.) __....-------- 

4.32% preferred (quar.) _-...-._._----._. 
Southern Union Gas Co., common (quar. = 

4%‘. preferred (quar.)__...-~- RR EN Wk 
Southwest Natural Gas Co.— 

Se -reter ves. A: (to. oe es. 
Southwestern Gas & Electric— 

5:2- préterted (quser.)..-2-- oe 
Southwestern Investment Co., com. (quar.) 

$1 convertible preferred (quar.)___-_---- 

5% cumulative preferred (quar.)_.._---_ 

5% convertible preferred (quar.)___-.__-_ 


See Te, 86S eno ease nok 

ES ae aaa Dee RE Soe Te pie Se 
Springfield Fire & Marine Insurance Co._-- 
Square “D’’ Co. (increased) _-.-..-.---_--. 


Standard Milling Co. (quar.)....-___----__ 
Standard Stoker Co. (quar.) _._-.____-----_ 
State Loan & Finance, cluss A (initial) ___- 
Class B (initial) __--- Fs Fa een 
So. preserved: (initial) = (5-2 le 
Since: Dee, « CONGss oxi 5 one ce 
Gtewart~waerner Geta. s- +. cee 
Stonetutter Mills, class A_............._.. 
Convertible class B___----~--- Se Ss taleateen 
Stromberg-Carlson Co., common (special) -- 
4% convertible preferred (quar.)- TSE PSs 
Sunbean Corp. (quar.) .--.2----..L..--.-- 
Sunray Oi! Corp., common (quar.)______--- 
44% preferred Series A (Gier.) .....--. 
Superheater Co. (quar.) _--__-----_-------- 
Superior Steel Corp. (quar.) -....__-_-__---- 
Sylvania Electric Products, common_-___--~ 
$4 preferred (quar.)___--- pcx dolcaten 
Taylor & Fenn 4.32% conv. pid. (quar.)___ 
Tecumseh Products Co. Bi LPS tr 
Telecoin Corp. _-. 
Telephone Bond & Share— 
7‘o Ast preferred (accum,) —_-_-- 
Terre Haute Water Works, 7‘: pid. (quar. ‘a 
Texon Oil & Land Co. (quar.)-—-~- esa 
Thermatomic Carbon Co. (quar,) ..._----~ 
Thomas Steel Co., com. (increased quar.)_ 
4% % preferred (quar.) --....-....---... 
Tide Water Asscciated Oil— 
$2.78: - PRENCROS A ie ies nee tine 


“Tip Top Tailors, Ltd fquar.) __.__- saaitais 


Title Insurance & Trust (Los Angeles) — 
Quarterly —__-_--- ja tiscali maces comin 
Tobin Packing Co., ‘common ‘(quar.) se ee PRAT ah 
So .preterred : (QUA .) oon 3 ence ncwone 
Todd Shipyards Corp. (increased) . CABIN RIL TA 
Toronto General Trusts Corp. (quar.)— ~~~ 
Treesweet Products Co. (quar.)__....------ 
Tucson Gas Electric Light & Power (quar.) 
Tyler Fixture Corp., common_________.-~-~-- 
5%‘ preferred (quar.) pti ae Lot or 
§4%2% preferred A (8-8) ~-~---.~.-..-..--.— 
512% preferred B (s8-8)-----.---------. 
Udylite Corp. ___-_- inci ast cnc mmiiigniubaaitilen 
Union Bag & Paper Corp. (quar.). MET O NA age 
Extra i heaplieon 
Union Pacific “Railroad Co., ‘com. (increased) 
4% preferred (8-8)... is2<0--.-2-~-cnece 
Union Terminal Cold Storage Co.— 
4’) partic. prior preferred (s-a)_ ~~ 
Union Trusteed Funds, Inc.— 
Union Common Stock Fund________-~--- 
Union Preferred Stock Ns cccscncen oc ahieinani 
ORR SENN RON I anche ears ce pm dna bce 
Union Bond Fund “‘B’’_____-_. es 6 
Union Bond Fund “C” icin atl iiiay Gini edema 
Union Twist Drill Co. (quar.)________------ 
United Board & Carton, common__________ 
ER eT ete Pa, Re es 
6% non- cum, preferred | (quar.) chides seitenad 
6% non-cum. a ped Paci Aa a Mite 
United Chemicals, Inc._ labeling ck as bevacesubsieaditiens 
Waited. Geb. Gere cosa ilo ck ct 
United Merchants & Manufacturers (quar.) 
Extra __- et hel 
U. S. ‘Fidelity & Guaranty Co. (Balt.) ‘(quar.) 
UD. B. Preaes Co. (6008, ) 2-0 04k. owe 
Rxtra .... . Ss dasha wr abel a ae ae 
U. S. Potash Co. 4 . ieee 
U. S. Trust (N. Y.) (quar.) nS ee rane 
Universal Match Corp.__-- te Os 
Upressit Metal Cap, 8’, pfd. (accum. parka 
Velvet Freeze, Inc. (reduced) eg ileal atid dl 
Viau, Ltd.. common (quar.)_-_ Se a 
5% preferred (quar.)}_- ecacablientiate 
Vicksburg Shreveport & ‘Pocific Ry- —— 
Common (s-a) , sicdvctinietl 
5% preferred (s-a) es 
Virginia-Carolina Chemical Corp. —- 
6‘, partic. preferred (accum.) onrmmipiel 
Vulcan Detinning Co., common eipniad 
7% preferred (quar.)____~- sin 1 adnate 
Wagneyx Electric Corp. (quar.)_ s : ree 
Waldorf System, Inc. (quar.) a sale 
Wayne Pump Co. negate aa cian aiaabatte 
Wiener :& Ce oto eck ce 
Wesson Oil & Snowdrift Co., Inc. Spel: OM 
Weston (George) Ltd. (quar.)_- 2 pcegdiloleciet 
Weyernacunser Timber. 0:................. 
Wheeler Osgood Co., common_. be Nibaiaiag 
50c convertible preferred (quar.)______-_ 
Wheeling & Lake Erie Ry., 5%‘ conv. pfd. 
Wheeling Steel Corp., common_________-_--- 
$5 prior preferred (quar.) Pee ear esse 
White Motor Co. (quar.)__. anentie 
Wieboldt Stores, common (quar.)____-  -__ 
6‘> preferred (quar.) + eae 
4%, preferred ‘(quar.)_....-~-- mh Eh 
Wilson-Jones Co. p chrlaiate nares & io ncaciiiaies 
Winter & Hirsch, 7’. preferred (quar.)—---~ 
Wisconsin Co., 442% preferred (quar.) ~~~ 
Wiser Oil Co. (quar.)__-----~-- ae Pr 2. 
BGG oditial acta 


Wood (Alan) Steel Co. common (initial) 
5’. preferred (EONS ce a eae 








(981) 45 


When Holders 
Payable of Rec. 









a 
— 


> 
ts % 
_ 


Wo 


Pee et Co ee ee ee 


ST ie oe oe GO BB OG) co Oy oh oD Co 
es 


eww 


> > 
Same 


(982) 


46 


hi mr; “Wf. Fi ae | 


THE COMMERCIAL & FINANCIAL CHRONICLE 


‘fA 


2 


Monday, March 1, 1948 





Name of Company 
Wood Newspaper Machinery Corp.— 

5% convert.tble preierred (quar.)-----~-~~- 
Woodley Petroleum Co. (quar.)_....-----~-~ 
Woodward & Lothrop, common (quar.)--_-- 
York Corp., 4%% preferred (quar.) ____--- 
Young Davidson Mines, Ltd. (resumed)-_-_-_-- 
Zonite Products Corp. ‘(irreg.)....--------- 


Per 
Shere 


31%ec 
10c 
50c 
56 %c 
t2c 
10c 


When Holders 
Payable of Rec. 


2-20 
3-15 
3-18 
3- 5 
2-28 
3- 8 





Below we give the dividends announced in previous 
weeks and not yet paid. The list does not include divi- 
dends announced this week, these being given in the 


preceding table. 


Name of Company 

Abitibi Power & Paper Co, Ltd.— 

$1.50 preferred (quar.) _._.-------------- 

$2.50 prior preferred (quar.) _.._-----_-~- 
Acadia-Atilantic Sugar Refineries, Ltd.— 

Class A preferential partic (quer.)—.__~_~ 

5% preferred (quar.)._-------------~--- 
ae. See oe, eee... .._....---.. 
Aetna Ball & Roller Bearing Co., common-_- 

5% convertible preferred (quar.)__--~~-- 
Aetna Standard Engineering, common 

5% preferred (quar.).._--._-----------~-- 
Adams (J. D.) Mfg. Go. (quar.) _.-------~~~- 
Agnew-Surpass Shoe Stores, Ltd. (quar.) ---- 
Allied Laboratories, Inc. (quar.) _..._-_--__- 
Allied Stores Corp., 4% pid. (quar.)j---.--- 
Allis (Louis) Co. (quar.)_--.--------..---_-. 

Extra 


Allis-Chalmers Mfg. Co., common (quar.)—_ 

3% % convertible preferred (quar.)_-~~.--- 
Alpha Portland Cement 
Se, Be. CREE ono nnn enone 
Aluminum Co. of America, 

$3.75 preferred (quar.) _..---...--------. 
Aluminum Co. of Canada, Ltd.— 

4% preferred (quar.)_..-.--.-.-..--.. 
Aluminum Goods Mfg. (irreg.) _...---------. 
Aluminum Industries (initial) 
Amsigamated Leather Cos., Inc.— 

6% convertible preferred eae 
American Airlines, Inc. 

3%2% convertible preferred (quar.)-.---. 
American Arch Co. (irreg.).-__------------ 
American Automobile Insurance Co. (incrd.) 
American Can Co., 7% preferred (quar.)__- 
American Chain & Cable, cummon (quar.)-_- 

5% preferred (quar.)_......---_-------- 
American Chicle Co. (quar.)_--.-..-------- 
American Cigarette & Cigar Co.— 

Common (quar.) 

Extra 
6% preferred (quar.)_.._.___--__-_-_---__-- 


American Colortype Co. (quar.)_-___----_- 
American Cyanamid Co., common (quar.) __ 
3%% conv. preferred A (quar.)__----__- 
American Druggists Fire Insurance, (Cinc.)— 
Annual 
American a Ltd. gt kent ae as 
Foreign Power, $6 pfd. (accum.) 
accum.) 











Common (cash dividend) (quar.)___-_--_ 
Stock dividend(2/100ths share of Atlantic 
City Electric, 

4%% preferred (quar.)_________________ 
American General Corp., $2 preferred (quar.) 

$2.50 preferred (quar.)_..._-.-.._--_-.-_ 

$3 preferred ‘quar.) hee 
PO B. won Hawaiian Steamship_ 
American Hide & Leather— 

6% convertible preferred (quar.)___..____ 
American Home Products (monthly) 
American Indemnity Co. (Balt.) _......____ 
American Insurance (Newark, N. J.) (s-a)_ 


Extra 

American Investment Co. of Ilinois— 
Common (increased quar.) _.___________ 
§% preferred (quar.)__...--_.______-____ 

American Laundry Machinery Co. (quar.)_ 

American Machine & Foundry, common 
3.90% preferred (quar.)___._.___.________ 

American Metal Co., — common 
6% preferred (qua 

Meter Go. { stock dividend) 
Cash dividend 
American Molasses Co., 
Common 

American News Co. (bi-monthly) 

American Potash & Chemical, cl. A (quar. )_ 
Class B (quar.) 
$4 groferred A (quar.)_ Seeshesii Gillis esa iia aN 

Amer. Radiator & Standard Sanitary Corp.— 
Common 
7% preferred (quar.)_._..._..._________ 

American Rolling Mill Co., common 

American Steel Foundries (quar.)_..__..__ 

American Stores Co. (quar.)__.____________ 

American Sugar Refining Co.— 

7% preferred (quar.) 

American Telephone & Telegraph (quar.)__ 

American Thermos Bottle Co.— 

4% % preferred (quar.)_.....-__________ 

American Tobacco Co., common ( quar.) 

Extra 











Extra 

American Woolen Co., common (quar.) 

$4 convertible preferred Cig nc. 

7% preferred. (quar.)..........._...._ 
American Zinc, Lead & Smelting Co.— 

-$5 prior preferred SEER Oe ae 

Co., common (s-a) 

$4.50 preferred (s-a) 
Anehor Post Products (quar.) 
Anglo-Canadian Oil, Ltd 
Anglo-Canadian ee Co.— 

Class A 
Applied ae 

rp 

Archer-Daniels-Midland Co.__ 
Arden Farms Co. 











‘ Participating 
Argo Oil Corp. (increased quar.)___________ 
. Ltd. com. (quar.) 


Per 
Share 


t37*%e 
t6242c 


t25¢ 
$$1.25 


6%c 
50c 


t15c 
4%% conv. preference (quar.) ..____.___ ¢$1.12% 
25c 


Arkansas- Ti Power Corp. (quar.)_____ 
Arkansas Natural Gas Corp., 6% pfd. (quar.) 
Armour & Co., common (quar.) 

$6 prior on. GE Sade aise ak 


$3.75 preferred (quar.) 

$4 preferred (initial) 
Artloom Corp. (quar.)_....___________ 
Ashland Oil & Refining Co.— 

4%4% preferred (quar.) 

Common (quar.) 
Associated Dry Goods. ae (quar.)_____ 

6% ist preferred (quar.)_........____ 

7% 2nd preferred (quar.) 














$1.50 
$1.75 


When Holders 
Payable of Rec. 


4-1 


4-1 


4-1 
3-15 
3-12 
3-15 
3-15 
3-15 
3-31 


. © Go Wa bo 
' 

= tle 

ee an 


Seeere ae 
| a pajaee 
Dee De pe 


‘ 
~ 
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ee 
Ogee eer Ct 


' 
i) 
ue oOnwwre 


Owe BWI a > 60 69 GI CO GO Co me rp 


3- 1 
3- 1 


3-10 
2-20 
2-20 
3-1 
3- 1 
3- 1 
3-22 
3-15 
1-30 
3-15 
2-16 
2-20 
2-20 
3 4° 
2-17* 
2-14 
2- 6 
2-20 
3-10 


2-4 
3-16° 
2-21 


3-25 


2-16 
2-20 
2-15 
3-18* 
3- 5 
3- 5 
3- 1 


3- 1 
3- 1 
3-15 
3-19 
3- 1 
3- 4 


Name of Company 

Atchison Topeka & Santa Fe Ry. com 

Atlanta Gas Light Co., common (quar.)-_-- 
442% preferred (quar.) __. 

Atlantic Coast Line RR. Co. (quar.)------- 

Atlantic Refining Co. (quar.).....-------~ 

Atias..Corp. °(quat.) ...-------....- +. 

Atias Imperial Diesel Engine Co.— 

Series A preferred (quar.) _-_.-----~---~-~- 
Atlas Powder Co 
Aunor Gold Mines, Ltd. (quar.)--------- — 
Auto Electric Service, Lid., com. (interim) 

Class A (quar.) _----------------------- 
Autocar Company— 

5% series A conv. preferred (quar.) _._--~ 

5% series B conv. preferred (quar.)..--- 

5% conv. preferred series C (quar.)----- 
Automatic Canteen Co. of America (quar.)-— 
Automotive Gear Works, common (quar.)-—- 

$1.65 convertible preferred (quar.)_..---~ 

Avon Allied Products, Inc., common 
4%. preferred (quaf.) _....--..---------- 

Avondaie Mills, common 

Ayshire Collieries Corp. 

B. V. D. Corp., 

4%% prior preferred (quar.) _.._-------~ 
Babbitt (B. T.), Ine. (quar.) ...--_.----._-- 
Babcock & Wilcox Co 
Baldwin Locomotive Works, 7% pfd. 
Baltimore Radio Show, Inc., com. (quar.) — 

6% prefersed (quér.) ..............+........-- 
Banco De Los Andes, American shares 
Bangor Hydro-Electric Co., common (quar.)-— 

7% preferted (quét.) _-_....... 2s 

4% preferred (quar.) 

Bankers Trust Co. (N. Y. ) (QUBE ) ccrtiinctinininte 

Barker (W. H.) Co. (quar.) ..---4...,-++--~ 

Barber-Ellis Co. of Canada, Ltd. (quar.)-—-— 
Extra 

Barlow & Seelig Mfg., common (irreg.) ~.--- 
ED Sey! F, ae mene rae | kes 

Barnsdall Oil Co. (increased quar.)--.-.-- 

Bathurst Power & Paper, Lid., cl. A (quar.) 

Bayuk Cigars, 

Beatty Brothers, Ltd. (increased quar.) --~ 

Beau Brummell Ties, Inc. (quar.)_ ~~ 

Seaunit. Miia: 300; COUar.) 2. ccenccnnes 

Beck (A. 8S.) Shoe Corp.— 

4%,% preferred (quar.)__----..._---__~. 
Beech-Nut Packing (quar.) _--------------~ 
Se a Re 8 er Aare ae 
Belding-Corticelli, Ltd., common (quar.)-~_ 

OR i Ti Peder: 
Belknap Hardware & Mfg. 

Beli & Gossett Co: (quar.) _._.-............ 

Bell & Howell Co., common (quar.j___---_-_ 
4%4,% preferred (quar.).....----____-_-_ 

Belleterre Quebec Mines, Ltd. (s-a) _--_.----_ 

Benge Aviston (Guer,) ~--..........- ss 

Berhoff Brewing Corp 

Berkshire Fine Spinning Associates, 
Common (quar.) 
$5 convertible preferred (quar.)_______ <i 

Best Foods, Inc. (irreg.) __._-_------------.. 

Bethlehem Steel Corp., new com. (initia]) —— 
7% preferred (quar.)-_-_ 

Se ees Ey CURES Fs ino re ce glint 
Extra 

Bigelow Sanford Carpet, common (quar,)-_— 
CF PUGSSTEOS. (QUAM) oo. een cd eew 

Bird & Son, 5% preferred (quar.)_..----__ 

Birmingham Gas Co., common 
$3.50 prior preferred (quar.)_.-----___ ee 

Black-Clawson Co. (quar.) _......------_-. 

Black Hills Power & @#ght, common (quar.)-— 
$4.20 preferred (quar.)__..._.._________ 

Blaw-Knox Co. 

Blumenthal (Sidney) Co. (quar.) _.__-_--~---~- 

ae Peres, ae. SORES: ) <<. 0 smacea pms 

ER EE a EEE ee AR 

Boston & Albany RR 

Boston Real Estate Trust (quar.).._---_.- 

Bower Roller Bearing 

Bowser, Inc., $1.20 preferred (quar.)_-. _ sie 

Boyertown Burial Casket Co. (quar.)_----__ 

Brach (E. J.) & Sons (quar,)__--_______-__ 

Brager-Eisenberg, Inc. (quar.) _..._..-------. 

Brewers & Distillers of Vancouver Ltd.— 
Annual 

Extra 

Brewing Corp. of America ‘quar.)__-------_ 

Briggs & Stratton Corp. (quar.)_-._..._-__ 
Extra 

Bristol-Myers Co., common (interim) 

3%4% preferred (quar.)._.-----.--_--_-__ 
British-American Bank Note, Ltd. (quar.)-— 
British-American Tobacco Co., Ltd.— 

American deposit receipts ord. (interim) —_ 

American deposit receipts ord. (final) __- 

American dep. receipts ord. reg. (interim) 

American deposit receipts ord. reg. (final) 

American deposit receipts for 5% pfd. 

registered (s-a) 

5% preferred registered (s-a) 

British Columbia Packers, Ltd.— 
Convertible class A (s-a)_----- appbucisanhunennay 
Class B (s-a) 

Brockway Motor’ Co 

Brooklyn Borough Gas Co.— 

S66% preterted (G0er?.) ..2—.~22 ise 
Brooklyn Telegraph & Messenger Co. (quar.) 
Brown & Bigelow (initial) 

Brown-McLaren Mfg. (quar.) _—-- 

Brown Rubber Co., Inc. (resumed) 

Brown Shoe Co., common (quar.)___-----~ 
$3.60 preferred (quar.) .......-_........ 

Bruck Silk Mills, Ltd. (quar.) 

Brunswick-Balke-Collender Co., common ___ 
Wee Pe - CD eo cect meni 

Buckeye Pipe Line Co 

Budd Company, $5 preferred (quar.)_-_---_ 

SO I, MOOD cies reecectn cin anindnpin 

Bullock Fund, Ltd. (irreg.) _--._._----_-_---~ 

Bunker Hill & Sullivan Mining & Concen- 
trating Co., common (quar.)_-._-___-_--_ 

Extra 

Burkart Manufacturing Co 

Burlington Mills Corp.— 

Common (increased quar.)_-_._-_--_____ 

4% , preferren (aqvuer.) ——.................. 

3%2% preferred (quar.)___---_-_---____ 

342% convertible preferred (quar.)__.____ 
Burrard Dry Dock, class A (quar.)____-_____ 
Burroughs Adding Machine (auar.)_________ 
Bush Terminal Co. (stock dividend) 

Butler Brothers, 442% preferred (quar.)_-— 

Byers (A. M.) Co., common 


Calaveras Land & Timber Corp 
Calgary & Edmonton Corp., Ltd. (s-a) 
California Cotton Mills Co. (quar.)______-_ 
California Electric Power, com. (quar.)_._-~ 
$2.50 preferred (quar.) __......__.._.___ 
California Ink Co 
California Water Service (quar.)_____.____ 
California-Western States Life Insurance— 
Semi-annual 
Speciai 
Camden Forge Co., common (quar.)___----- 
542% convertible preferred (quar.)_~-_=- 
Camden Refrigerating & Terminals Co.— 
5% preferred (s-a) 


ey Sy See OED 


Inc.— 





Per 
Share 


-- 
$1. 12 


stis0 
40c 


56 %c 
50c 
t5e 


t10c 
112%c 


874ec 
llc 
15¢ 


5% 
$1.12% 
25¢ 


50c 
t5c 
15c 
15¢ 
63c 
75¢ 
50c 


50c 
50c 
15¢ 
34%c 


When Holders 
Payable of Rec. 


3- 1 
3- 1 
3- 1 
3-12 
3-15 
3-20 


3 31 


1-30 
2-20 
2-20 
2-13 


2-27 
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“Commonwealth Title Co. 


Name of Company 
Camden Forge Co., common (quar.)}_._..--- 

5%% convertible preferred (quar.) __.--- 
Campbell Wyant & Cannon Foundry___- ~~ 
Canada Cement Co., Lta., $1.30 prei.. (quar.) 
Canada & Dominion Sugar, Ltd 
Canada Foundries & Forgings, Ltd.— 

Class A (quar.) 

Canada Malting Co., Lid. 
Canada Packers, Ltd.— 

$1.50 participating class A (s-a) 

OS 3 OO” | eae 
Canada Permanent Mtge. Corp. 

Quarteily 
Canada Safeway, Litd., 42% pfd. 
Canada Vinegars, Ltd. (quar.)—_ 
Canada Wire & Cable Co., Ltd.— 

Class A (reduced) 

Class B (reduced) 
Canadian Breweries, 
Canadian Cottons, 

Extra 

6% preferred (quar.)__--~- 
Canadian Faitbanks-Morse, Ltd. 
Canadian Food Products, Ltd., com. 

$1 couvertible class A (quar.) 

444% preference’ (quer.) _..-..---__-.--- 
Canadian Foreign Investment Corp., Ltd.— 

Quarterly 
Canadian Ice Machine Co., Lid.— 

Tg eC SIE Sa ESR eres 
Canadian Inter. Investment Trust, Ltd.— 

5%: preferred (xecqu:n.) . ~~~ 22.2. 
Canadian Locomotive Co., Ltd. (annual) _-- 

Extra 
Castadian ‘Paice 37.°00. 22.53.55 4a 
Canadian Silk Products Co., Ltd. (quar.)__~ 
Canadian Tire Corp., Ltd, (quar.)_-------- 
Canadian Western Lumber Co.— 

Reni APE CELE G1 Nes CMI te ane 

Common 
Canadian Western Natural Gas Light Heat & 

Power Co., Lid., 4‘c preference (quar.)_-- 
Canadian Wirebound Boxes, Ltd.— 

ep ON Se ie! SF eee eee 
Carpenter Paper Co., common_________-_--~- 
Carpenter Steel Co.__--._-_--- 

Carey (Philip) Mig. Co., common (quar.) __ 

5‘o preferred (quar.) __- 
Carman & Cg., common___- 

4%%.- preferred (quar.).-_--------..... 
Carson Pirie Scott & Co., 442‘ pid. ( quar.) 
Carter (Wm.) Co. (annual) 

Case (J. L) Co., 

7%. preterres... (Quaes Ln ie 
Cassidy's, Ltd. 7‘2 preferred (accum.)-_---- 
Central Arizona Light & Power Co.— 

Common (quar.) 

$1.10_- preferred... (quar.) ~..--.---.-_.- .. 
Central Bag & Burlap ‘quar.)__________--_ 
Central Cold Storage Co. (quar.) __-...-_-- 


Central Foundry, 5<2 conv. pfd. (quar.)_-- 
Central Illinois Light, #42‘) pfd. ‘quar.)—~ 
Central Illinois Public Service, common ___- 
6%: “preferred. Gugarc hs ee 
Central New York Power— ' 
3.40% preferred (quar.)_-----_--_-.-_-_. 
Central Onio Light &«Power— 
3.6%: ‘preferred Aquar,) 2-2. .--+-~ 
Central & South West Gerp. 
Central Steel & Wire Co., 6% pfd. (quar.)- 
Century Ribbon Mills.. (qtiar.) BODY is Ge ane 
Certain-teed Products * f /f 
442% prior. preference (quar.)  _.~--:_ 
Chamberlin Co. of America 
Champion Paper & Pibre, common: (quar.+_ 
$4.50 preferred (quar.y iy Ne See SARS Ie Oe 
Charis. Corp. 
Charleston Transit, @¢ -partic: pfd.: (quar.) 
Chatco. Steel Products, Ltd.; pfd. (s-a) 
Chesebrough Mfg: Co. (quar.).._--..-_-__ 
Extra AED Tigh ob Bi <4 FOL ELM Seen, of ee eo 
Chestervilie Mines; Ltd. (interim) 
Chestnut “Hill “RR: (quar.) 22.2 2 el 


Chicago Corp., $3 preference (quar.)___--_ 
Common ({quar.) 
Common (quar.) 

Chicago Mill & Lumber Co. 
Extra 

Chicago Rivet & Machine (quar.)_-.-__---- 

Chicago South Shore & South Bend RR.— 
Quarterly 

Chicago Yellow Cab Co. 

Christiana Securities Co., common_____---_ 
7% preferred (quar.)- 

Chrysler Corp. 

Cincinnati Inter- Terminal RR. Co. -- 
4% preferred (s-a)_.---------. 

Cincinnati Milling Machine Co., common_-_-— 
Cm weeteeses (ane. yi 


Cincinnati New Orleans & Texas Pacific Ry. 

5% preferred (quar.) 

5% preferred (quar.) 

5% preferred (quar.) 

Cinzano, Ltd., class A 

542% preferred 
City Auto Stamping Co. 

City Ice & Fuel Co. (quar.)_-_--_~- 
City Title Insurance (extra)_-..-._._._____ 
Clark Equipment Co., common (quar.)___-~ 

5% preferred (quar.)_.____- 

Cleveland Cliffs Iron Co., common (quar.) _ 

442% preferred (quar.)___- Be RA 02 AE 
Cleveland Electric Illuminating Co.— 

$4.50 preferred (qvar.)_______ as 
Cleveland Graphite Bronze, common (quar.) 

S  -PCsetree 4GGOR? oe cc. 
Cleveland & Pittsburgh RR.— 
% special guaranteed (quar.)__-_-___--__ 

7% regular guaranteed (quar.)_ 

Cleveland Quarries Co. (quar.)____________ 
Clearing Machine Corp. (quar.)___._______- 
Clinchfield Coal Corp.— 

New common (initial quar.) 

Clinton Industries (monthly) 

Monthly 
Cockshutt Plow Co. 

Semi-annual 
Coleman Co., common (irreg.)-.__-________ 

4% % preferred (quar.)......._.________ 
Colgate-Palmolive-Peet Co.— 

$3.50 preferred (quar.)___.__________.___ 
Collateral Trustee 
Collins & Aikman Corp 
Colonial Stores, Inc., 

So Prerenre® (GUS) sc ek ie 
Colorado Central Power (quar.)_____.______ 
Colorado Fuel & Iron, 5% conv. — (quar.) 

Common quar.) 
Colorado. Milling & Elevator Co. 
Columbia Broadcasting System, 

Class B 
Columbian Carbon Co. (quar.' ie 
Commercial Shearing & Stamping ‘Co.— 

Quarterly 
Commonwealth Edison Co. (quar.)_________ 
Commonwealth Investment Co. (Del.)___-~ 
(Phila.) — 


(quar. RE TREE aioe 2 


(Toronto) — 


(quar.) _- 


Lid. 
Ltd., 


(OD sce we bine 
common (quar.)_- 


(quar.)___ 
(quar.) 


seuar.}- 


(quar. Pa 
class A___ 


“pon we 


Cominon (quar.) 
Cw. pee (eee ss. Soi 


Per 
Share 


15c 
34%sc 
50ce 
132%e 
t20c 


t37 ec 
150c 


+75¢ 
+25¢ 


t$2 
t$1.12% 
t15c 


t$1 

t25c 
tFO0c 
t55e 
t50c 
130c 
125¢ 
118%c 
t25¢ 
1$1.12% 


When Holders 
Payable of Rec.» 


3- 1 
4-1 
3-10 
3-20 
3- 1 


3-15 
3-15 


4- 1 
4-1 


4- 
3- 
3- 


3-1 
3-1 
4- 
4- 
4- 
qx 
3- 
4- 
4- 
4- 
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3-20 » 
2-28 
2-20 ° 
2-lv 


2-27 
2-14 


3-1? 
3-.1 + 


3-15 
2-14 
2-16 - 


2-29 
2-29 
2-27 
3+ 1 
3- 1 
3- 1 
2-13 
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Per 


Name of Company Share 
Commonwealth & Southern Corp. (Del.)— 
$6 preferred iaccum.) (payment subject to 
ARTE RS ie alent attain ae ae $3 
Commonwealth Telephone Co.— 

a penne: - (eens oS $1.25 
Community Public Service__.____--_--_----- 50c 
Conde Nast Publications (quar.) : J 25c 
Cone Mills Corp. (initial) _________--_-~~- = 40c 
Confederation Life Association (Turoiiw )— 

-Cemmon (quar.)____-_- ET Te 1$1.50 
Congoleum-Nairn, Inc. (increased) - Cae 374ec 
Connecticut Light & Power (quar.) _- ae 75¢ 
Connecticut Power Co., common (quar.77_- 56 Yac 
ee I ahs siandmiepeetoeegal $1.50 
Connohio Inc., 40< preieri-u tuua ie iuc 
Consolidated Bakeries of Canada, Ltd.— 

SP SS > ES see t25c 
Consolidated Coai Co. iquar.)-____-------- 75¢ 
Consolicated Dry Goods Co., common (quar.) 25c¢ 

7% preferred is-a)___-- A WE $3.50 
Consolidated Edison Co. of N. Sas 

Commen (quar. : mais 40c 
Consolidated Gas Utilit.es (quar. “4 124ec 
Consolidated Grocers Corp., common (quar. ) 25c 

5% preferred quar.) __.-----~-~-- ge $1.25 
Consolidated Laundries Corp. quar.) avanti 25c 
Consolidated Paper Co. (quar.)______---_-- 25c¢ 
Consolidated Theatres, Ltd.— 

een a ORE t13c 
Consumers Co., $2.50 preferred (quar.)__~- 62%ec 
Consumers Power Co., $4.50 pas. (quar.)_-. $1.12% 
Container Corp. of America, 4% pfd. (quar.) $1 
Continenta! Assurance Co. (quar. Saati 30c 
Continental Can Co., common (interim) -— 25c 

| ee eee 9334¢ 
Continental Casualty Co. (quar. Ea 40c 
Continental Oi: Co. (Del.)__----- sdaahng 75¢ 
Continental Steel Corp._____-- ot 25c 
Cook Paint & Varnish, common «quar. )- 25c 
- 82 prier preference (quar.) .........__... 75¢c 
Cooper-Bessemer Corp., common tquar.)-_-_-~ 25¢ 

$3 prior preferred iquar.)___-._-____.-.. 75c 
Cooksvillie Co., Ltd. (initial quar.) ape a a t15c 
Copeland saison (oy epee nai 10c 

Extra - PS Wiss Lite ewes -. 5c 
Copperweld ‘Steel “Co., ‘common (increased) _ 30c 

5‘% convertible preferred (quar.) ___ Jc 62'ec 
Cornrll Dubilier Electric, common___-- .._- 20c 

$5.25 series A pre-rred =? ss eal atic $1.31% 
Coronet Phosphate Co.__....-- nes ee $1.50 
Corrugated Paper Box, LtuL, com. “(quar.) _ t25¢c 

Ee Rr See weer en $$1.25 
RR ON RRR aR A lp A lT¥ec 
Crane Co., 334’, preferred (quar.)__-_----- 93 %4c 
Cribben & Sexton Co.— 

4%%. convertible preferred (quar.)__--- 28 Yec 
Crown Cork International Corp.— 

nn eect t40c 

EF PR a a eee are 50c 
Crown Overall Mfg. Co.— 

6% prior. preferred (quar.)....._.-.-_.. 30c 
Crown Zellerbach, $4 2nd preierred (quar.)- $1 

$4.20 preferred (quar.)______-- irene jeugion $1.05 
Crucible Steel Co., 5% pfd. (quar.) _ ms $1.25 
Crum & Forstcr, 3% preterred «quar.)__-- ~~ $2 
Cuban American Sugar, common (irreg.) _-- 50c 

re tn nes $1.75 
=e  pemeerred: * ee.) on eke $1.75 

Bee Pen CUE, © ncn weather nc mmeowe $1.75 
Cuban Atlantic Sugar Co., com. (quar.)_____ 50c 

5% preferred (quar.)_-___--_-_- Clade $1.25 

ae | ee $1.25 
Culver Corp istock dividend) __~ #. 10% 

Cash dividend (s-a)__.- ---- ‘ 10c 

Gash dividend {s-a)_............--. “ 10¢ 
Curtis (H.) Industries, Inc.— 

50c convertible preferred A (quar.)____-- 12%2c 
Curtis Publishing Co., $4 prior preierred____ 75c 
Cushman’s Sons, Inc., 7% pfd. (quar.)_---- $1.75 
Cutler-Hammer, Inc. (quar.)_-~_- ’ “ 30c 

Extra —_ i tsantintash Ueesteomascee Z : 10c 
Dahlstrom Metallic Door Co. (irreg.) atc 15c 
Davenport Besler Corp., common A (s-a)_-~- 20c 

cena 1 s-8) ~ opiate 20c 
Davidson, Brothers, Inc.__-___---_-- M 10c 
Davis Coal & Coke_______ Birks $2 
Davis Leather, Ltd.,. class A “(quar.) Dijsinlpabiene t37%2c 

A a re eo t174ec 
Davison Chemical Corp. (quar.) _ Ne Ag tee Ae 25c 
Dayton Power & Light, common____________ 45c 

3%’ ~ preferred A (quar.)_ et PED GRE 93%4¢ 

3%4% preferred B iquar.)_______- as aia 93%4c 
Deere & Co:,.common._-__.____._.__-____-__-- 25c 

1% preferred (qguar.).-.__.. + Sar E a 35c 
‘Deerfield Packing Corp., 442% pid. ‘(quar.) $1.12'2 
Delaware: Floor Products, Inc, (quar.)-___- 15c 
Delaware Fund, Inc. (quar.)._._____ _-»_.___ 25c 
Delaware & Hudson Co. (quar.).__ $1 
Dentist Supply Co. {(N. Y¥.)_---- -__------_- 25¢ 

Denver Union Stock Yard Co: (quar.)_____- tie 
ape. Walt, Ime: (90es.) ooo + no cee 40c 
Detroit Aluminum & Brass Corp. (quar. 3 12%¥2c 
Detroit. Harvester Co.. (quar.)____._________ 12'2¢ 
Detroit-Michigan Stove Co.— 

5% mnon-cum. preferred (quar.)_________ 50c 

5% non-cum. preferred (quar.)_._____-_ 50c 
“% non-cum. preferred (quar.)_________ 50c 
Diamond Alkali Co.. (quar.)_._.___._______ 50c 
Diamond. Match Co., common (quar.)__----_- 37%ec 

Ra aI ELC AS a It EAS ae eS eae 50c 

6% participating preferred (s-a)_______-- 75¢c 

SN a Da a TS nah wilt dead 50c 

6% participating preferred (s- a). ewe 75c 
Diana Stores Corp. (quar.)___--__ esis 12%2c 
Dictaphone Corp., common_________-______ 25¢ 

4% preferred (quar.)___.._______ $1 

Disney (Walt) Production (see Walt Disney) 
Disston (Henry) & Sons (quar.)- rere 75c 
Distillers Corp.-Seagrams (quar.) gress t15¢ 
‘Dixie Cup Co., class A (quar.)_ 62'2¢ 
Betts. Houses. Inc. (quar.) 2... ii. 12'2c 
Doernbecher Mfg. Co.___-.__-_-_- =o 15c 
Dr. Pepper Co. (reduced). Bee. 15c 
Dominion & Anglo Investment Corp., Ltd.— 

B& prmGetved SOUAr) Woe sk cas $1.25 
Dominion Envelope & Cartons (Western), 

Ltd.. 7% preferred (quar.)_.._____._._._._._... 487%c 
Dominion-Scottish Investments, Ltd.— 

S% preference (accum.)_................ t50c 
Dominion Stores, Ltd. (quar.)______________ t37%c 
Dominion Textile Co., Ltd., com. (quar.)____ t15¢ 

RENE RE ERNE A Se POR IPE Rene OEE ai t15c 

7% preferred (quar.)_.__.__ _-- wee $$1.75 
Donnacona Paper Co., Ltd., common (s-a) _ t50c 

444% convertible preferred (quar.)_______ 4£$1.12% 
Donnell & Mudge, Ltd., com. (initial quar.) 125c 

$1 convertible class A (quar.)___.______-__ t25c 
Donohue Brothers. Ltd. (quar.)____________ t25c 
Douglas (W. L.) Shoe— 

$1 convertible prior preference (s-a)___- 50c 
Dow Chemical Co., common___________--- 25¢ 

$4 preferred A (quar.) EE, aa Oe a $1 

$3.25 2nd preferred (quar.)____________. Bilac 

.Dow Drug Co., common (quar.) _ iy aR os 15c 

1% preferred RE lel ANI a SO a a 75¢c 
Dravo Corp., 4°2 preferred (quar.)_________ 50c 
Dresser Industries, Inc., com. (resumed)__..  37'2c 

On6,%.. pasterrad (quad). ec 9334¢c 
Driver-Harris Co. -__--____~_- rt eS Jac 





Payable of Rec. 
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When Holders 


Name of Company 
du Pont (E. I.) de Nemours & Co.— 
Common (interim) 
$4.50. preferred (quar.) -..._______-_-_-.-_- 
93:60. preferred. (quar.) .......-.._-~.~-._. 
Dun & Bradstreet, Inc., common ____._~~.-. 
4%2% preferred (quar.)_.___._.._-_-_-_-__-_ 
Durez Plastics & Chemicals (quar.)_..._.__ 
Eagle Picher Co. (imcreased quar.)______-__- 
East Sugar Loaf Coal Co..__--_.--.-------- 
Eastern Massachusetts Street Ry.— 
6% ist preferred A (quar.)-._.---_-_-__ 
6% ist preferred A (quar.)....-------.. 
6% ist preferred A (quar.)__.-.-.-..--_ 
G@ preferred BB Gert) 22. cnn csncn nen 
6% preferred B (accum.) _.............. 
Eastern States Corp., $7 pfd. A (accum.)-—- 


$6 preferred B (accum.)_......_.-.---.. 
Eastern Steel Products, Ltd. ‘quar.)_.__-__- 
Eastman Kodak Co., common (quar.)- ~~~ 


6% preferred (quar. | SS Rd ‘canis 
Easy Washing Machine Corp., class es 

NS: TP caicenin ch esepi ie illite dope onsen i 
Eddy Paper Co., Ltd., class A (quar. For 
Edison Brothers Stores, common (quar.)___ 


4%‘~ participating preferred (quar.)__- ~~ 
Edison (Thomas A.), Inc., class A__-__---- 
pe ann 2B ek oe eee 
6% % - preferred (quar.y..._._.._.__.... 
Electrolux Corp. (interim) .-________- ae 
Elgin National Watch Co. (quar.)______--_-_ 
El Paso Electric Co. (Texas), com. (quar. fies 


Sues peeaeered Se0ass — We 
El Paso Natural Gas Co., common (quar.)— 

4.10% preferred (quar.) _._.....______-.- 

Goat peatarres. soe st 
Electric Centroller & Mfg. (irreg.) _._.-__-~- 
Electrographic Corp. (quar.) ____- ales ays 
Ely & Walker Dry Goods____-..___-_-_---- 
Emerson Drug Co., 8% preferred (quar.)___- 
Emerson Radio & Phonograph— 

Stock dividend 
Empire & Bay State Telegraph— 

4% guaranteed (quar.) _._.-__...---- ~~ 
Empire District Electric. 5% pid. (quar.)___ 

RON: UN i a ine 
Emsco Derrick & Equipment— 

Common (resumed) 

4% convertible preferred (quar.)_..____-_- 

4% couvertible preferred (quar.)_____---~- 

4% convertible preferred (quar.)____--__- 
Equity Corp., $3 conv. preferred (accum.) _- 
Erie Railroad Co., 5% pid. A (quar.)_____-- 

Bo peeterred. A-(quar.).__..-........... 

S% preferred A. (quar.)_.....__._..-._-_ 

5% preferred A (quar.)_______ 
Erie & Pittsburgh RR., 7% gtd. (quar. )— 

After deduction of 7c Pennsylvania tax 
Ex-Cell-O Corp. (quar.)_-_.__----_________ 
Exchange Buffet Corp. (quar.) _- 
Faber Coe & Gregg (quar.)___________ os eae 

te a aac anon egies ae wenmemmiopale 
OE AUD RNa ncpcreretcireses en te anltpes cnen nib cen 
Fairbanks Morse & Co. (quar.)________- 
Fajardo Sugar Co. of Porto Rico________-_- 
Fanny Farmer Candy Shops, Inc. (quar.)_~— 
Farmers & Traders Life Ins. (sSyracuse)— 

EES PERN ESES PG SEGRE IE AI Deja ae nl P= 
Parsuher (A. B.) Ce. (quar.) __........... 
Fashion Park, Inc.— 

Quarterly —- 

I oi io alain anced iagunnenctitgreneg lepine 
Federal Electric Co., $1.25 conv. pfd. (quar.) 
Federal Fire Insurance Co. of Canada (s-a)_ 
Federal Grain, Ltd., 642% pfd. (accum.)—__- 
OE Ss Gig ch oii ee eminmciciemne 
Federal Water & Gas Corp 
Penton United Cleaning & Dyeing Co.____- 
Fidelity Fund, Inc. (quar.)_...-..---- ¥ 
Field & Stream Publishing (quar.) har =o 
Finance Co. of America at Baltimore— 

Ciass A common (quar.) __.-_--__- cae 

Class B common (quar.) _- a aie 
Financial Industrial Fund, Inc. (irreg.) __- 
Firestone Tire & Rubber, 44%,% pfd. (quar.) 
First Bank Stock Corp. (s-a) __- sy eaibaae 
Firth Carpet Co., common (quar.)___------ 

$% preferred (quar.) -........--._.-.... 
Fishman (M. H.) Co. (quar.)__-_- 
Fitz Simons & Connell Dredge & Dock Co._ diced 
Fitzsimmons Stores, Ltd 

5% participating class A (quar.) ___ 

5% non-cumulative participating class B_ 
Flintkote Co., common (quar.)___-.-.- ~~~ 

$4 preferred ice aide 
Florence Stove Co.___--_--- -__---------- 
Plorida Power & ‘Light Co:.,4%% pfd. (quar.) 
Food Fair Stores, Inc., common quar.) _-- 

$2.50 preferred (quar.) _.....---~--~----- 
Food Machinery Oerp.—- 

3%% convertible preferred (quar.)_..._-- 

New ccmmon (initial) _________ 
Forbes. & Wallace, Inc., $3 class A (quar. hes 
Port Pitt Bridge Works ‘quar.)_..____------ 
Port Wayne & Jackson RR. Co.— 

5%% preferred (s-a) _-__.-.----------~- 
Fort Wayne Corrugated Paper______------ 
Poster & Kleiser Co., class A pfd. (quar.) —- 
Foster-Wheeler Corp.— 

6% prior preferred (quar.)_.------~---- we 

6% prior preferred (quar.)..-.~---------- 
FPour-Twelve West Sixth Co. (irreg.)_._-_.-- 
Franklin Simon, 442% preferred (quar.) --_- 


Freeport Sulphur Co. (quar.) _.__----------- 
Prontier Power 
Pruehavf Trailer Co., common (quar.) - savin tein 
Pundamental Investors (irreg.) oS oe 
IIIT xc —- nnrceitiecetrmdinenn ani decipiens = icles 
Gair Co., Ltd., 4% preferred (quar.) _ al 
Garrett Corp. "(quar.) _ any, a pistes 
Gatineau Power Co., Ltd., com. (quar. pane 
5% preferred (quar.) ——-—- 4 
5%% preferred (quar.) - PRES af Se 
Gaylord Container (quar.) . einai ‘fe 
Gemmer Mfg Co., class A (quar.) _ si Sestiianis 
Ciass B (irreg.) ___--—------~-- ia ns 
General American Corp. (quar.) _.._..------ 
General Baking, $8 preferred (quar.)_____~ 
General Builders Supply, common (initial) — 
5% convertible preferred (quar.) ~~ 
General Candy Corp. (quar.)__.__---__---- 
General Cigar Co., common_____...---~--- 
7% preferred (quar.) _..--...-.-------~- 
General Dry Batteries (irreg.) _...---.~---- 


General. Finance Corp.— 
5% preferred A (s-a)___-_._---------__-. 
4% convertible preferred C (s-a)___---_~ 


General Fireproofing Co., com. (irreg.)—~-- 
7% preferred (quar.)___.--.__----+----.. 


General Industries, 5% preferred (quar.) —- 
General Mills, Inc., 3%.% preferred (quar.) 
Gencral Outdoor Advertising, common_-__-_- 
General Motors Corp., common (quar.)—_.-_- 
$5 preferred (quar.) 
$3.75 preferred (quar.)_._...--._--_-__--- 
General Precision Equipment-_-_-__._.....-_- 
General Railway Signal, common (quar.)_- 
6% preferred (quar.)___._._________-- aia 














Per 
Share 


$2 
$1.12% 
87ec 


30c 
$1.12% 
20c 
45e 
50c 


28c 


25c 
$1 

$1 

$1 
75c 
$1.25 
$1.25 
$1.25 
$1.25 


80c 
65c 
15c 
50c 
$1 
-25c 
50c 
$1.50 
37¥ec 


$2.50 
18%c 


50c 
50c 
31 Yc 
$$1 
$$5 
40c 
-980c 


$1 
20c 
20c 


$3 

$3 

l'’ec 
$1.12%2 
40c 
30c 
$1.25 
25c 

25c 


20c 

20c 

50c 

$1 

50c 
$1.12% 
10c 
62%2c 


81%c 
37 ee 
75c 
25c 


$2.75 
25c 
37eec 


37%c 
37%c 
$12.50 
56%c 
62%ec 
20c 
25c 
14c 
10c 
t$1 
20c 
130c 
$$1.25 
$$1.38 
37 ec 
75¢ 
40c 
75c 

$2 

15c 
31%c 
25c 
25c 
$1.75 
20c 


25c 
$1 


75¢c 
$1.75 


$1.25 
84%c 
25¢ 
75¢ 
$1.25 
93%c 
25c 
25c 
$1.50 








When Holders 


Payable of Rec. 
3-13 2-24 
4-24 4-9 
4-24 4-9 
3-10 2-20 
4-1 3-19 
3-15 2-24 
3-10 2-20 
3- 4 2-24 
3-15 3- 1 
6-15 6- 1 
9-15 9- 1 
5-1 4-15 
8- 2 7-15 
4-1 3- 1 
4-1 3- 1 
3-1 2-14 
4--1 3- 5 
4-1 3- 5 
3-31 3-13 
3-31 3-13 
3-15 2-16 
3-12 2-28 
4-1 3-20 
3-10 2-27 
3-10 2-27 
3-15 3- 5 
3-15 2-16 
3-22 3-16 
3-15 2-23 
4-1 3-10 
3-30 3-15 
3- 1 2-18 
3- 1 2-18 
4-1 3-19 
3- 1 2-24 
3-1 2-11° 
4-1 3-15 
3- 2 2-17 
3-1 2-19 
3- 1 2-13 
3-15 3- 1 
3-15 2-20 
4-26 3-31 
7-26 6-30 

1-25-49 12-31 
3- 1 2- 6 
3- 1 2-13 
6- 1 5-14 
9g- 1 8-13 

12-1 11-15 
3-10 2-28 
4-1 3-10 
3-15 3- 4 
3- 1 2-14 
3-1 2-14 
3-12 2-27 
3- 1 2-7 
3-1 2-16 
3-31 3-12 
4-1 3-16 
3-10 2-20 
5- 1 4-15 
8- 1 7-15 
3- 1 2-16 
8-16 8-12 
3- 1 2-16 
3-10 2-27 
3-15 2-27 
3-10 3- 5 
3-25 3-12 
3-15 3- 5 
3-15 3- 5 
3-15 3- 5 
3-15 2-29 
3- 1 2-14 
3-10 2-20 
3- 1 2- 6° 
3- 1 2- 6° 
3- 1 2-16 
3- 1 2-19 
3- 1 2-20 
3- 1 2-20 
3-10 2-25 
3-15 3- 1 
3- 9 2-27 
3- 1 2-11 
3-15 3-1 
3-15 3- 1 
3-15 3-1 
3-31 3-15 
4-1 3-24 
3- 1 2-16 
3-1 2-20 
3-15 3- 1 
4-1 3-15 
4-1 3-15 
7-1 6-15 
4-15 3-31 
3-1 2-14 
3- 1 2-16 
3-10 2-26 
3- 1 2-18 
3-15 3- 1 
3-15 3- 1 
3- 1 2-14 
3-20 3-106 
4-1 3- 1 
4-1 3-1 
4-1 3- 1 
3-10 3-1 
4-1 3-22 
3-10 2-28 
3- 1 2-14 
4-1 3-19 
3-16 3- 5 
3-31 3-15 
3-15 3- 5 
3-15 2-13 
3-1 2-13 
3- 2 2-20 
5-25 5-10 
5-25 5-10 
3-10 2-23 
4-1 3-20 
4-1 3-20 
3- 1 2-10° 
3-12 .2-18 
3-10 2-13 
§- 1 4- 5 
5- 1 4- 5 
3-15 2-25 
4-1 3-12 
4-1 3-12 


Name of Company 


General Shareholdings Corp.— 
$6 preferred (opt. dividend sefies) (quar.) 
Cash or 44/1000 of a share of common 

stock at holder’s option 
General Waterworks Corp. (stock dividend) _ 
Genesee Brewing class A (quar.)_...______ 
Class A (quar.) diana 
Class B (quar.) 
Class B (quar.) 
Georgia Power Co., $6 pfd. (quar.)_..____ 
SS Pramected (GN) a... aida ciiieinine 
Gerber Products Co., common _____________ 
442% preferred (quar.)........._..... 
Gerrard (S. A.) Co, preferred (s-a)___.-___ 
Gibraltar Fire & Marine Insurance (s-a) ___ 
Gibson Refrigerator Co. (quar.)_..________ 
Gillette Safety Razor, $5 pref (quar.)____ 
oo eS Ra Eee cen, 2 
Geeeess BERG OO... an cmisineiii nates 
Gleaner Harvester (quar.) _....-__.-.___-~. 











WTR in bi ndiienmntiopalaidnndinknae 
Glidden Co., common (quar.)_.-_--_----_-~_ 
442% convertible preferred (quar.)__--_- 


Globe & Rutgers Fire Insurance— 
S% 2nd preferred (6-8) ...<~.....ceska 
$4 prior preferred (s-a)_....-----~-_~_- asihity 
$5 junior preferred (s-a)_.....--__-.__-- 
Godman (H: C.) Co., 6% pfd. (quar.)___-- 
Goldblatt Bros., Inc., common (resumed) __ 
$2.50 preferred (quar.)....—.-......... 
Golden State Co., Ltd., 4% pfd. (quar.) 
Goodall-Sanford, Inc. (quar.)_-_._____----~ 
Goodyear Tire & Rubber Co., com. (quar.)_ 
96 preferred (quar.)-~............-..-.. 
Gordon Mackay Stores, Ltd., class A (quar.) 
CRG SE CI ine ot ec ccaedannae coed 
Special 
Geawate «a. W.) OO. b. - octicewacndicn nk nane 
Gratton & Co., Ltd., class A (quar.)__.__-- 
Grand Stores Co., common (quar.)_ ~~. -- 
Grand Trunk Warehouse Cold Storage Co._ 
Grandview Mines Co.__-~--._-_-_--____-_- 
Great American Indemnity (N. Y.) (quar.) 
Great Eastern Fire Insurance (White Plains, 
BWP RD Scales ope cccdeied tebialiesnme ds 
Great Lakes Paper Co. (irreg.) __-_..-------. 
Great Northern Paper Co. (quar.)_..____--- 
Great Western Sugar Co.. com. (quar.) ___ 
Special 
7% preferred (quar.) _..---.....--_----- 
Greenfield Tap & Die (quar.)_-_-.-______- 
Grinnell Corp. 
Gruen Watch Co. 
Guantanamo Sugar, 


Pe ae FTE) RET 
$5 preferred (quar.) ___ 


Gulf Power Co.. $6 preferred (quar.) _..-.-. 
Gulf States Utilities, common (quar.)____. 
$4.40 preferred (quar.)_-----._--__--_._ 


Gum Products, Inc., common (quar.)_ ~~~ 
Class A (quar.)_------~- 
Gypsvm Lime & Alsbastine of Canada, Ltd.— 
Increased quar. 
Quarterly 

Quarterly val 
Bafeoca Corp. (QUAS.) 210s scscccscccsne 

Extra 
Hale Brothers Stores (quar.) ~-...-.--_---_ 
Hall (C. M.) Lamp Co. (irreg.) --....------ 
Hallnor Mines, Ltd. (quar.)-.-.-----____-_- 

EAE eRe WES ee ee Nee 
Hamilton Bridge, Ltd. (interim) eee 
Hamilton Cotton Co., Ltd. (quar.) __--..-.- 
Hamilton Watch Co., 

4% convertible preferred (quar.)_..--- ~~ 
Hammond Instrument Co., commog (quar.) 
Hammermill Paper, 444% pfd. (quar.)_----- 

442% preferred (quar.)___----.._-__---__ 

Common (increased) 
Hancock Oil Co. of California, class A (quar.) 

NOY iach pclae den enn thbic ties thibisadgeistladiieas 
GEeee FD GUAR oko ctises encase es 
TI cn cuits tahiti esse cn aniicgeianallnsimsacabalaedeues 
Hanes (P. H.) Knitting, common______-_____ 

Class B 

S%. peetercred: (6uas.) .2icnasecsewsniss. 
Hanley (James) Co., 7% preferred (quar.) —_ 
Hanna (M. A.) Co., $4.25 pfd. (quar.)______ 
Harbison-Walker Refractories, com. (quar.) 

6% preferred (quar.) __..--------------_. 
Harding Carpets, Ltd.___..----.--.._--__-- 
Harshaw Chemical Co. (quar.)__.__-_----__ 
Wanst Battery OGi...006 ~~ - ee nqncweenekseua. 
Hart-Carter Co., $2 preferred (quar.)_____ 

Comnron (irreg.) 
Hartman Tobacco, $4 prior preferred (quar.) 

$3 non-cum. preferred (quar.)__.._..____ 
Hathaway Bakeries (quar.)....__-.-.- 
Hazel-Atlas Glass Co. (quar.)-...-.---..-_ 
TERR GOOD, | cde << onc eennciimontnduinks = 
Hecla Mining Co.__-__---~.--~------..-.--.. 
Heileman (G.) Brewing Co. (irreg.) _._.----- 
Hercules Cement Corp 
Hercules Steel Products Corp. 

6% convertible preferred B (quar.) _.---- 
Hewitt-Robins, Inc. (quar.) _......-.------~ 
Heyden Chemica! Corp., common______._.- 

3%% preferred (quar.).-.._.---~.-----.- 
Heywood-Wakefield Co., common (irreg.)_-- 

5% preferred: B (quar.)__.___----_~--~.-- 
Hibbard Spencer, Bartlett & Co. (monthly) — 

pL RE RS. FES SS ee ae ea ee 
Hilton Hotels Corp., common (quar.) _--.--- 

4% convertible preference CURE inn 
Hinde & Dauch Paper Co. of Canada, Lid— 

SURI IIE asics dincilinsic sn qo ep tiniew sen tivcndisiavenitinaraiasimesiiaien 
Hires (Chas. E.) Ce. (quar.)_.----------~-. 
Hobart Manufacturing Co. (quar.)_..-----. 
Holt (Henry) & Co. class A (quar.)_..-~-~- 
I Cl olathe tthe ni noes eeossnennahhs andintintniniemntonceee 
Homestake Mining Co. 
Honolulu Oil Corp. 
Hooker Electrochemical Co.-—- 

$4.25 preferred (quar.)_..--..--~-------. 
Hoover Co., common (quar.)_---.~------~- 

442% ovreferred (quar.)...-..----._ ~~. 
Horn & Hardart Co. (N. Y.), 5% pfd. (quar.) 
Beskine Bile. Co. Grreg,).___............-... 
Hotels Statler Co, (irreg.)-.----__-------- 
Houston Lighting & Power (quar.)_..---_ 
Howard Stores Corp., common (quar.)_.---- 

4%,% preferred (quar.)...---..----.---. 
BRO. GR: SAPO Pin ihiiaiierersisinrness tenants me 
Howe Sound Co. (quar.) .....--------------~ 
Hudson Bay Mining & Smelting Co., Ltd.— 

Increased 
Hudson Motor Car (quar.) 
Hudson Pulp & Paper Corp. 5% pfd. A (quar.) 
Humphreys Mfg. Co., common (increased) __ 

6% preferred (quar.)......-.--.--..---- 
Hunt Foods, Inc., common (quar.) _....----~ 

56% preferred (quar.) ....-....-_.------ 

5% preference series A (quar.)_--..----- 


Huron & Erie Mtge. Corp. (Ontario) (quar.) 
Hydraulic Press Mfg.— 
6% convertible preferred (quar.)_..---- 


Tobacco Co. of Canada, Ltd.— 
Ordinary (interim) 
Final 














a we a oo eo oe ee wwe 











6% preference (8-a) -- 


Per 
Share 


$1.06% 
$1.12% 
374ec 
50c 
25c 
50c 
25c 
35¢ 
35¢ 
$1.25 
87T'ec 
$1.06% 
50c 


$1.50 
t20c 
37%eec 
10c 


374ac 


$1.06% 


25c 
50c 


$i 
10c 
31%c 
30c 
$1.50 
25c 
12%c 
12%c 
+$1.25 


372e 


$10¢ 
420c 
3% 


When Holders 


Payable of Rec, 

_3- 1 2-17 
3- 1 2-20 
4-1 3-15 
T- 1 6-15 
4-1 3-15 
1-1 6-15 
4-1 3-15 
4-1 3-15 
3-10 2-25 
3-30 3-15 
5-30 5-26 
3- 1 2-16 
3-30 3-16 
5- 1 4-1 
3-15 3- 5 
3-11 2-28 
3-20 3- 1 
3-20 3- 1 
4 -1 3- 5* 
4- 1 3- 5* 
3- 1 2-19 
3- 1 2-19 
3- 1 2-19 
3- 1 2-19 
4-1 3-10 
4- 1 3-10 
3-31 3- 8 
3- 1 2-16 
3-15 2-16 
3-15 2-16 
3-15 2-16 
3-15 2-16 
3-15 2-16 
3- 1 2- 6 
3-15 2-25 
4-15 3- 1 
3- 5 2-21 
3- 1 1-31 
3-15 2-20 
3- 1 2-16 
3- 1 2-13 
3- 1 2-20 
4- 2 3-10 
4- 2 3-10 
4- 2 3-10 
3-19 3- 9 
3-20 2-27 
4-1 3-15 
4- 1 3-18 
4-1 3-20 
3-15 2-19 
3-15 2-19 
3-15 3- 1 
3-15 3- 
3- 1 1-31 
6- 1 5- 1 
9- 1 1-31 
3- 1 2-13 
3- 1 2-13 
3- 1 2-16 
3-10 3- 1 
3- 1 2-10 
4-30 4-20 
4-1 3-15 
3- 1 1-31 
3-15 2-24 
3-15 2-24 
3-10 2-25 ; 
4-1 3-10 
4-1 3-10~ 
3-10 2-19 ! 
3- 1 2-13 
3- 1 2-13 
3-1 2-13 
3- 1 2-13 
4-1 3-19 
4-1 3-19 
4- 1 3-19 
3- 1 2-13 
3- 1 2-14 
3- 1 2-13 ; 
4-20 4- 6 : 
4-1 3-15 4 
3-15 3-1 
3-31 2-28 4 
3- 1 2-16 
3- 1 2-16 
3-15 3- 5 
4-1 3-22 
3- 1 2-20 
4-1 3-12* 
3-15 3-1 
3-13 2-13 
3-15 2-25 
4-1 3-22 
3-1 2-13 
3-15 2-25 
3-1 2-18 
3-1 2-18 
3-10 3-1 
3-1 2-20 
3-26 2-16 
4-30 4-20 
3- 1 2-20 
3-1 2-20 
4-1 2-28 
3-1 2-14 

‘3-1 2-11 
3-1 2-20 
3-10 1-30 
3-19 3- 9 
3-15 2-20 
3-26 3- 2 
3-20 3- 8 
3-30 3-20 
3- 1 2-9 
3-25 3-10 
3-10 3- 1 
3-10 2-20 
3- 1 2-13 
3- 1 2-13 
3-10 1-30 
3-15 3- 5 
3- 8 2- 6 
3- 1 2-5 
3- 1 2-20 
3-31 3-19 
3-31 3-19 
2-29 2-16 
3- 1 2-16 
3-1 2-16 
4-1 3-15 
3- 1 2-20 
3-31 2-17 
3-31 2-17 ogi 
3-31 2-17 
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Name of Company 

Imperial Varnish & Color Co., Ltd.— 

Common (quar.) 

$1.50 convertible partic. preferred (quar.) 
Indiana Gas & Water (quar.)--_- 
Zadianapolis Bond & Share Corp. (irreg.) _-- 
Indianapolis Water 5% pfd. A (quar.)______ 

ae i 
industrial Silica, 642% preferred (accum.) 
Engersoll-Rand Co. (quar.)_...._-.---.---- 


Zastitutional Shares, Ltd.— 
Stock and Bond Group Shares 
Bank Group shares 

faterlake Steamship Co.____- 

Inter-Ocean Reinsurance Senaitd 

Iater-Ocean Securities Corp., 4°2 pfd. (s-a)— 

Katernational Business Machines— 

New common (initial) 

International Bronze Powders, Ltd.— 

% partic. preferred (quar.) coin 


Katernational Cigar Machinery -_-_- citi 
Iaternational Harvester Co., 7% pfd. (quar.) 


Commor (quar.) F eet sa 
Eaternational Metal Industries— 
I ite see cn cosas mnsieat ermgievenencammetiodl 
442% preferred 
International Nickel Co. of Canada, Ltd.— 
NS ings iie calico as eotuticnidesabapmiahinipansednhaibiante 
International Paper Co., common (qauar.)_— 
ee ONONNON. CGURNEs) oe eects 
Iaternational Silver Co 
Eaternational Utilities Corp. (quar.)---.._- 
interstate Bakeries Corp. $4.80 pfd. (quar.) 
Eatertype Cerp. ......-~------ FEDS, ISS 
Tavestment Foundation, Ltd. 
. 6% convertible preference (quar.)_-._._~ 
Iavestors Selective Fund (irreg.) ; 
towa Electric Light & Power— 
% preferred A.(accum.)-_. 
6%% preferred (accum.)-_--_~- 
6% preferred C ((accum.)- ‘ 
Kowa Public Service, common (quar.)_..___ 
3.75% preferred (quar.)_._. _-- Ld padbl diben arenas 
fowa Southern Utilities - ‘4 
Jaeger Machine Co 
Jahn & Oiler Engraving ae 
Jamaica Public Service, Ltd. com, (quar.)__ 
7% preference A (quar.)_-_- 
% preference C (quar.) - 
Jantzen Knitting Miils— 
5% preferred A (quar.) 
Jewel Tea Co., Inc., common (quar.) 
3%4% preferred (quar.) . 
Johns-Manville Corp. 
Johnson & Johnson (s-a) 
Jones & Laughlin Steel, common 
5% preferred A (quar.)__._.__-_-. 
Jay Mfg. Co. (quar.) a 
E-alamazoo Vegetable Parchment (quar.)_.- 
Gansas City Power & Light Co.— 
3.80% preferred (quar.) .........._.... 
E-atz Drug Co. com. (quar.) Le 
$4.50 preferred (quar.) 
Bayser (Julius) & G@e._____________ 
&elsey-Hayes Wheel, class A (quar.)_______ 
Class B (quar.)_____- : +e 
E-elvinator of Canada, Ltd.________-_ 
@endall Co., common (quar.) 
Extra ben 
$4.50 preferred (quar.) 
E-entucky Utilities Co. 434% pfd. (quar.)__ 
Eeystone Steel & Wire (quar.) 
TERT SRS Seepage 
Kimberly-Clark Corp. com. (quar.) 
4% cony. 2nd preferred (quar.) 
4%2% preferred (quar.) : 
Eingsbury Cotton Oil Co. (quar.) 
E-ing-Seeley Corp., common : 
5% ccnvertible preferred (quar.) 
E-inney Coastal Oil Co. (increased) 
&inney Mfg. Co., common (resumed) 
$6 nonm-cum. preferred (quar.).______ i 
Eleine mr meee” 70, 
Goppers Co., Inc., common _____ 
4% preferred -(quar.) 
E-resge (S.8.) 
&ress (S. H.) Co. (quar.) 


6% 1st preferred (quar.) 
G% ist preferred (quar.) 
7% 2nd preferred (quar.) 
7% 2nd preferred (quar.) 
7% 2nd preferred (quar.) 


La Prance Industries 4% pfd. (quar.)__ 
Lake Shore Mines, Ltd. (quar.)___________ 
Lake Superior District Power Co.— 
Common (increased quar.) 
5% preferred (quar.) _ BSS 
Lake of the Woods Milling Co., Ltd.— 
Common (quar.) 
7% preferred (quar.) 
Lamston (M. H.), Inc. (quar.)_____________ 
Zane Bryant, Inc. (quar.) 
Lane-Wells Co. (increased quar.) 
Lanett Bleachery & Dye Works (quar.) 
Lang (J. A.) & Sons., Ltd. (quar.)___ 
Lansing Stamping Co. (irreg.) 
Le Tourneau (R. G.), Inc., $4 pfd. (quar.) — 
Lee & Cady ggg ELE LTE MD TS ea 
Lee (H. D.) Co., Inc. (quar.)______ 
Extra 
Lees (James) & Sons (quar.) 
Kehigh Portland Cement (quar.) 
Leland Electric, 5% preferred (quar.) 
Leslie Salt Co. (quar.) 
Lewis Brothers, Ltd. (quar.)____ 
Liberty Fabrics of N. Y., Inc, 
Libbey-Owens-Ford Glass (quar.) 
Life & Casualty Insurance (Tenn.) (quar.) __ 
Life Savers Corp 
Liggett & Myers Tobacco, common (quar.) _ 
7% preferred (quar.)- ste SEM REL OS PE 
Lily-Tulip Cup eS SEe eee  e 
Lincoln National Life’ Insurance (quar.) _. 
Quarterly 
Quarterly : 
In Service Corp., com. (increased quar.) 
6% preferred (quar.) 
7% preferred (quar.). ss — 
Lincoln Stores, common (quar.) 
7% preferred (quar.) 
ee ee. OOOT 
Liquid Carbonic Corp., common (quar.) 
34%2% preferred (quar.) 
Miam: RR.— 
Special guaranteed (quar.) 
Original capital 
Loblaw Groceterias Co., Ltd., class A (quar.) 
Class B (quar.) 
Lone Star Cement Corp. (quar.) 
+ penn od hag sgn (quar.) 
Lorain Coa k, 5% conv. pfd. (quar. 
Lord & Taylor, 6% ist pfd. ah a: i , 
Lorillard (P.) Co., common (interim) 
7% preferred (quar.)____ ibaa 
Loew's, Inc. (quar.) 


Per 
Share 


120c 
t37 ec 
25¢ 
18c 
$1.25 
20c 
16c 
$1.50 
50c 


25¢ 
2%2c 
25c 
50c 
50c 


$1 
t37%ece 
20c 
$1.75 
$1 


t40c 


Se RAC eon $$1.12'2 


t40c 
75¢ 
$1 
$1.50 
22%2c 
$1.20 
40c 


+75c 
7c 


$1.75 
$1.62 
$1.50 
25c 
93%4c 
25c 
40c 
10c 

25c 
x$1.75 
x14 %% 


$1.25 


30c 
$1.75 
75c 
25c 
874ec 


50c 
$1.10 
t25c 
t25e¢ 
87¥%ac 
25¢ 
62%2c 
$1.50 
25c 
$1.75 
374ece 


$2 


When Holders 
Payable of Rec. 
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2-18 
2-18 
2-13 
3-10 
3-12 
2-10 
3-1 
2-9 
2-14 


1-31 
2-28 
3-19 
1-27 
3-12 


2-19* 


3-15 
2-27 
2- 5 
3-15 


3- 8 
3- 8 


2-19 
3- 5 
3- 5 
2-11 
2-10° 
3-20 
3- 1 


3-15 
2-28 


3-15 
3-15 
3-15 
2-28 
2-28 
ae 
2-25° 
2-14 
2-27 
2-27 
2-27 


2-25 
3- 6 
4-17 
3- 1 
2-27 
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Name of Company 


Louisiana Land & Exploration (quar.)__--~ 
Louisville & Nashville RR. (quar.)__._.-__ 
Lowney (Walter M.), Ltd. (quar.) 

Ludlow Mfg. & Sales Co. (increased) _- 


RT EE nae phlei 
McIntyre Porcupine Mines, Ltd. (quar.)_--- 
OE" eee oe 
Mahon (R. C.) Co. - a iad al ene 
Maltine Company, 444° preferred (quar.)_ 
Mallory (P. R.) & Co. (quar.)._-_---__--- 
Manhattan Shirt Co. (quar.)_...--__------- 
Mapes Consolidated Mfg. Co. (quar.) _- 
Marathon Corp., 5% preferred (quar.)__-_-- 
Marine Magnesium Products Corp.— 

Common (irreg.) 

Martin-Parry Corp...___._.___.___ a 

Massachusetts Investors Second Fund— 
ag SRS Sg SEER TSO. Rial EI lah CE AEA a ee 

Massey-Harris, Lid., common (quar.)______ 

$1.25 convertible redeemable pref. (s-a)_ 
Master Electric Co. (quar.).-.---~~- 
Mathews Conveyor Co. (quar.)__-___________ 
May Department Stores Co., com. (quar.)-_— 

ee. Seatesred: -(euss.) 2. es 

Geer pean Gee.) . 3 ecw ce 

$3.75 preferred series 1947 (quar.)_____-_ 
May McEwen Kaiser Co. (quar.)____- es 
Maytag Company (quer.)_.____-__________ 
McCord Corp., $2.50 preferred (quar.) 
McCrory Stores Corp., common (quar.) 

Extra EPR ATP ROS | aie Li 
$3.50 preferred (quar.) site « 
Mead Corporation, 

4%% preferred 

$2 2nd preferred 
Mercantile Stores Co. com. 

7% preferred (quar.) —_ _-_-- pe SS 
Merchants Refrigerating Co. class A (quar.) 

Class B (quar.) - oa lites apt See: 
Meredith Publishing Co. (quar.)__-________ 
Merritt-Chapman & Scott, 642% pfd. (quar.) 
Metal Textile Corp., $3.25 partic pfd. (quar.) 
Metal & Thermit Corp., common (quar.) 

7% preferred (quar.)____- pcilichigetitiecode 
Metropclitan Edison, 3.90’ pfd. (quar.)—_ 
Meyer Blanke Co. (quar.)_- oe) uh 

I sad Sen cst Se “ 
Michigan Public Service Co. (Q0a®.)_____ 
Michigan Steel Tube Products Co.- 
Mid-West Abrasive ___ ccipabakde pink eal Mee 
Midland Oil Corp. $1 conv. pref. (quar.)__ 
Midiand Steel Products, common_. Bee ei 

8% preferred (quar.) ......._ - 

$2 dividend shares________. 

Miller & Hart, Inc., common 

Common ______ 

Common 

$1 prior 

$) prior preferred (quar.)___.___________ 

$1 prior preferred (quar.)___- 

Milwaukee Gas Light Co., 7% pfd. A (quar.) 
Minneapolis Brewing Co. (quar.) sani 
Minneapolis Gas Light Co. (Del.};— 

5%% preferred (quar.)_________ 

5% preferred (quar.)____ 

$5.10 1st preferred (quar.)_..._.__________ 

we peeeereee (ouer.). 225. 
Minneapolis-Honeywell Regulator, common__ 

3.2% convertible preferred (quar.)_______ 
Minneapolis & St. Louis Ry. Co. (irreg.)___ 
Minneapolis St. Paul & Sault Ste. Marie RR. 

Common series A (y.t.c.) ___- ‘ s 
Minnesota Mining & Mfg. Co., com. (quar.) 

$4 preferred (quar.) . oie 
Minnesota & Ontario Paper Co. 
Minnesota Valley Canning Co. com. B 

5% preferred (quar.) ibis at ; 
Missouri-Kansas Pipe Line, com. (quar.)____ 

Oe OOS i er 2 
Missouyi Public Service . 
Missouri Utilities Co., common (qupy.) --_--- 

5% preferred (quar.)_________ 
Mitchell (J. S.) Co.. Ltd. (quar.)_._______ 
Mohawk Carpet Mills_._._____- eg 
Mojud Hosiery Co. com. ____________ 

5% preferred (quar.) _______-___ 
Molson’s Brewery, Ltd. (quar.)_______ 
Monarch Knitting Co. Ltd. com. (quar.) 

4%2% preference (quar.) _._______________ 
Monarch Life Ins. (Springfield, Mass.) — 

Semi-annual 
Monarch Machine Tool (quar.) 

Monroe Chemical Co. $3.50 pfd. (quar.) 

Monroe Loan Society, 542% pfd. (quar.)__ 

Monsanto Chemical Co., com. (quar.)______ 
$3.25 preferred A (quar.) 

Montreal Cottons, Ltd., common (quar.)___ 

ae reer ree. (Oe oo 
Moore (Wm.) Dry Goods Co. (increased quar.) 
Moore-Handley Hardware Co., common____ 

5% preferred (quar.) 

Moore-McCormack Lines 
Morgan (J. P.) & C 
Morris Paper Mills, common (quar.) 

4%% preferred (quar.)__...._.__________ 
Motorola, Inc. 
Motor Wheel Corp. (increased quar.)______ 
Mount Diablo Oil, Mining & Development 

Co. (quar.) 

Mullins Manufacturing Corp.— 

€7 preferred (quar.) _..............._-.. 

$7 preferred (quar.)_____ 

$7 preferred (quar.)......._...._______ 
Munising Wood Products Co., com. (initial) _ 

5% preferred (initial) 

Munson Line, Ine., new common (initial) __ 
Murphy (G. C.) Co. (quar.) 

Murray-Ohio Mfg. Co. (increased) 
Muskogee Co. (quar.}_.__._. = 


Muskegon Motor Specialties Co.— 
$2 class A (quar.) 
Muskegon Piston Ring (irreg.) 


Nachman Corp. 
Nashville Chattanooga & St. Louis RR.— 
Resumed 


Ne oo ce cneiccaies meee 
(quar:}=....._.- 
(quar.) ‘ 





Nationai Container Corp., com. (Del.) (quar.) 

National Cylinder Gas Co., com. (quar.)___ 
4%2% preferred (quar.) 

National Dairy Products (quar.) 

National Drug & Chemical Co. of Canada.— 
Common 
Convertible preferred (quar.) 

National Electric Welding (quar.) 
Quarterly 








Quarterly 
National Gypsum Co., $4.50 pfd. (quar.)___ 
National Lead Co., 7% preferred A (quar.)—- 
National Linen Service Corp., com. (quar.)_- 

4%2% preferred (quar.)_....___________ 

5% preferred (quar.)___ 
National Oats Co 
National Paper & Type Co., 5% pfd. (s-a)__ 
National Rubber Machiney Co 


National Standard Co. (quar.)_..__________ 





Per 
Share 


25e€ 
88c 
t25c 
$1.75 


. 25c 
150 %c 
25c 

30c 
$1.06% 
25c 

35¢c 


60c 
$1.25 


Tec 
15¢ 


Ic 
t25c 
t62%2c 
60c 


$1.62%2c 
81%c 
35¢c 
$1.75 
974ec 
30c 
10c 
35c 
15c 
3c 
25c 
50c 
$2 
50c 
25c 
25c 
25c 
25c 
25¢ 
25¢ 
$1.75 
25c 


$1.37% 


When Holders 
Payable of Rec. 


3-15 
3-12 
4-15 
3-15 
3- 5 
3- 1 
3-15 
3-10 
4-15 
3-10 
3- 1 
3-15 
4-1 


4-16 
4-5 


3-25 
3-15 
3-15 
3-10 
3-10 
3- 1 
3- 1 
3- 1 
3- 1 
3- 1 
3-15 
3 30 
3-31 
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1-30 
3-15 
3- 5 
2-14 
2-2 
2-27 
2-28 
4-2 
2-25 
2-13 
3- 5 
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4-1 
3-20 
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Name of Company 


National Supply Co., common (quar.)______ 

442% preferred (quar.)_......_-____.___ 
Nationa! Tea Co. (increased quar.)____-____ 
Naugatuck Water Co. (s-a)___-___ org 
Nehi Corp. (quar.)________ SA cag Se mars 
Neisner Brothers, Inc. (quar.)______-______ 
New Amsterdam Casualty Co. (N. Y¥.)__-__ 
New Bedford Storage Warehouse________- we 
New England Telephone & Telegraph ..___ 
New Jersey Power & Light, 4°: pfd. (quar.) 
New Jersey Zinc Co 
New Hampshire Fire Insurance (quar.) 
New World Life Insurance Co 
Newberry (J. J.) Co...______. -- 
Newburgh Steel Co. (quar.)______ 
Newmont Mining Corp,________-- sph ee 
Newport Electric Corp., common (quar.)____ 

3% % preferred (quar.)___._____________ 
Newport News Shipbuilding & Dry Dock __-- 
New York Air Brake 
New York Auction Co. 

eI cle 
New York Dock Company— 

$5 non-cum. preferred (increased) 
Niagara Wire Weaving (increased quar.) ___ 
Niles-Bement-Pond Co soar? ae 
Nineteen Hundred Corp. class B____________ 
ames Biecteie: (quar.) i... 

Extra 
Nopco Chemical Co., 4% pfd. A (quar.)___ 
Noranda Mines, Ltd. (increased quar.) ______ 
Norfolk & Western Railway, com. (quar.)__ 
Normetal! Corp., Ltd.,(interim) 
North American Car Corp., com. (quar.)__ 

$2 convertible preferred (quar.)___._____ 
North American Co. (cash dividend) 

Partial Liquidating dividend of 

Shares of Potomac Electric Co. for each 
100 shares held____ ¥ are bas; 4 

North American Finance Corp.— 

7% preferred 

7% preferred 

7% preferred 

80c prior preferred 

80c prior preferred 

80c prior preferred 

80c prior preferred 
North American Investment Corp.— 

6% preferred (accum.) a0 


(quar.) __ 


5'2‘% preferred (accum.) : 
North American Refractories (quar.) 
North River Insurance (quar.) 
Northeastern Water Co.— 

$4 prior preferred (quar.) 

$2 preferred (s-a) einer enieenne bing 
Northern Indiana Public Service 
Northern Liberties Gas (s-a)___- 
Northern Natural Gas (irreg.) 
Northern States Power (Wisc.}— 

5% preferred (quar.) : 
Northwestern Public Service 

442% preferred (quar.)____ 
Nova Scotia Light & Power— 

6% preferred (quar.)___ et 

SS Deesereee- tee) 
Norwich Pharmacal Co. (quar.)____________ 
meevine Canes Cov... sc 


Oak Manufacturing Co. (quar.) babue bated 
Ogilvie Flour Mills, Ltd.. common (quar.)__ 
7% preferred (quar.)__- peer e 
Ohio Associated Telephone $2.20 pfd. (quar.) 
Ohio Match Co. ___ ; 2 
mera Mares COI en 
Extra OE NIN Mee > ar Se eS oR ee BET 
Ohio Seamless Tube Co. (irreg.)__ diisiiciaee 
Ohio Water Service (increased) iis 
Olin Industries, Inc., 4% pfd. A (ouar.) 
Ohbrbach’'s, $2.25 preferred A (quar.) 
Oliver Corp. (quar.)__- otk ass 
Omar, Inc. com. seis iiigeasnnga 
6% preferred (quar.) 
O’okiep Copper Co., Ltd.— 
Ordinary shares (g payment of 2s 6d, or 
46%4c after South Africa tax deduction) 
Ontario Mfg. ‘Co. SAA ie 
Oswego Falls Corp., 442% preferred (quar.)_ 
Ottawa Light Heat & Power, Ltd.— 
Common (quar.) ____- is 
§% preferred (quar.)__._____ 
Otter Tail Power Co. (Minn.) com._ 
$3.60 preferred (quar.) _ 
oe so RE eal een oe 
Oxford Paper $5 pfd. (quar.)______________ 


Pacific Finance Corp. of California (quar.) 
Pacific Gamble Robinson Co. (quar.) 
Pacific Lumber Co._______ 

Pacific Mills (quar.) 

Pacolet Mfg. Co., 5% preferred (s-a) 
Page-Hershey Tubes, Ltd ae ile 
Panhandle Eastern Pipe Line, com. (quar.)- 

Say peembered (meer)... 66 
Pantepec Oil Co. of Venezuela— 

American shares (increased) 

Paramount Pictures, Inc. (quar.)__-_.______ 
Park Utah Consolidated Mines (resumed)__ 
Parker Rust-Proof Co 

Parkersburg Rig & Reel, common 

$4.25 preferred (quar.)__._..______________ 
Parmelee Transportation (quar.)___________ 
Paton Mfg. Co. Ltd. com. (quar.)__________ 

7% preferred (quar.) 

Patterson-Sargent Co........_.__.________. 
Peabody Coal Co., common 

5% prior preferred 

6% pfd. (This payment clears arrears)___ 
Peck Stow & Wilcox 
Peller Brewing, 542% pfd. (accum.)________ 
Penick & Ford, Ltd 
Peninsular Telephone Co., com. (quar.)_____ 

83 preferred (quar.) ............._.__ nats 
Penn Electric Switch Co. $1.20 pfd. class A_ 
emer: Ga. - 4 oo ne 
Pennsylvania-Dixie Cement Corp. (quar.)___ 
Pennsylvania Electric Co— 

3.760% preferred C (quar.)_...___________ 

440% preferred B iquar.)_...._ 
Pennsylvania Salt Mfg. Co._________ 
Pennsylvania Water & Power Co.— 

Common (quar.) 

Ree AMR ee 
Peoples Drug Stores (quar.)_._________ 
Peoples Gas Light & Coke 
Peoples Telephone Corp. com. (quar.)__-___ 

442% preferred 
Perfex Corp. 442% pfd. (quar.)...___-______ 
Perkins Machine & Gear, 7% pid. (quar.)_- 
Permetit Cn. (inereased) _..........._.-__u 
Pet Milk Co. cém. (quar.).—.....W..-...- 

ee oc Eee OG See) se 

4%% 2nd voreferred (quar.)______-______ 
Peter Paul, Inc. 

Petroleum OU & Gas, Ltd. (interim) 
Petroleum & Trading Corp.— 

$1.25 partic. class A (accum.)_.__ 
Pfaudler ; 
Pfeiffer Brewing Co. (increased quar.)______ 
Pfizer (Charles) & Co., common (quar.)___ 

2%,% rreferred (quar.)___ 

Phelps Dodge Corp. (increased) ___. 


Per 


When Holders 


Share Payable of Rec, 


25c 
$1.1242 
374ec 
75¢c 

25c 


93%c 
50c 
50c 
10c 
10c 


$1.75 
£40c 
15c 
25c 
30c 
2Cc 
$1 
t75c 
75c 
tic 
50c 
50c 
25c 


B7lec 
B87 4ec 
87 ec 
20c 
20c 
20c 
20c 


$3.90 
$3.57 42 
15c 

25c¢ 


$1 
$1 
30c 
60c 
40c 


$1.25 
$1.12'% 


$$1.50 
7$1 
15¢c 
25c 


20c 
t25c 
$$1.75 
55c 
25c 
25c 
10c 
50c 
37 %4ec 
$1 

56 Vac 
25c 
10c 
$1.50 


50c 
$1.124% 


t15c 
$$1.25 
60c 
90c 
$1.25 
$1.25 
35¢ 
25c 
$1 
75c 
$2.50 
140c 
75¢c 


50c 


92'%2c 
$1.10 
30c 


$1 
$1.25 
40c 


$1.50 
$1.12'%2 
$1.75 
20c 

25c 
$1.06% 
$1.06% 
30e 

i3¢ 


25c 


4-1 
4-1 
3-1 
5- 1 
4-1 
3-15 
3-1 
3- 2 
3-31 
4-1 
3-10 
4-1 
3-1 
4-1 
3- 1 
3-15 
3- 1 
4-1 
3-1 
3-1 
3-15 
3-15 


3- 1 
4-1 
3-15 
3-10 
3-31 
3-31 
3- 1 
3-15 
3-10 
3-31 
3-10 
4-1 
4-1 


4- 1 


4-1 
7-1 
12-23 
4-1 
7-1 
10- 1 
12-23 


3-20 
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3-17 
2-16 
4-16 
3-15 
2-28 
2- 5 
2- 4 
3-10 
3-5 
2-20 
3-8 
2-10 
3-16 
2-14 
2-27 
2-16 
3-15 
2-14 
2-13 
3- 5 
3- 5 


2-14 
3- 4 
3- 5 
2-27 
3-15 
3-15 
2-20 
2-13 
2-11 


3- 1. 


3-+ 1 
3-23 
3- 2 


3- 2 
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THE COMMERCIAL & FINANCIAL CHRONICLE 





Name of Company 


Philadelphia Co. 5% non-cum. pfd. (s-a)__ 
ee  peotetred (quar... a 
OG. peeterres.. (qant.ds. 3 Se 

Philadelphia Electric Co., commun (quar.)-- 
OF preseredé, ( quar.) . 3-1 Sa 

Philadelphia Germantown & Norris RR. (quar.) 

Philadeiphia Suburban Transportation ( quar.) 
NR Se i he 2 a ane Se ee 

Philadelphia Suburban Water, common____-- 
Se SeenOn: NMUGS os. dee 

Philco Corp., common (increased quar.) ~ 
3%4% preferred A (quar.)_____---_______ 

Phillips-Jones Corp. (increased) ____________ 

Phillips Petroleum Co. (quar.)________--_-~ 

oe BF SS ar eee 

Photo Engravers & Electrotypers, Ltd. (s-a) 
RS i eS RIMES gcse Sle aS as 

Pillsbury Mills, Inc., common (quar.).___-__ 
OP POGGIOeR 4eubF.) oo06 CU 

Pitney-Bowes, Inc. com. (quar.)____---__-___ 
4%4@ preferred (quar.)___......_-.-...__ 

Pittsburgh Bessemer & Lake Erie RR. (s-a) 

Pittsburgh Coke & Chemical— 

Se, mits PRU De 
Pittsburgh Consolidation Coal Co. (quar.)__ 
Pittsburgh Forgings (initial) __..______._____ 
Pittsburgh Plate Glass Co..___...__._______ 
Pittsburgh Screw & Bolt__..-.--..--_---- 
Pittsburgh Steel Co., 5% pid. A (accum.)-- 

5%2% prior preferred (quar.)__--___--_-_ 
Pittsburgh Youngstown & Ashtabula Ry.— 

eae NET OR . CARE Din tcc ce enn 

Pittston Company (quar.)____-__--_----___-- 

Plastics Materials Corp. (quar.)____--__--__ 

Plymouth Oil Co. (tincreasea quar.)_____ ~~ 

peer @ .Co., elnts A (euer.}... = 22... 
tana ae RES ee eee Ee Rr Oe 

Porter (H. K.) Co., Inc. 5% pid. (quar.)__ 

Potash Co. of America (quar.)_-._--____-__ 

Portsmouth Steel Corp. (s-a)_.._.__________ 

Potomac Electric Power Co. (quar.)_-____--_ 

Powdrell & Alexander, Inc. (quar.)______-~- 

Powell River, Ltd. (increased quar.)________ 

peers: eee ee. Ce ee 

Pratt & Lambert, Inc........-._.- 

Preferred Utilities Mfg. Corp.— 
5% conv. ist péd.. tquar.} =... 

Prentice-Hall, Inc. new com. (initial) ___-~- 

Pressed Steel Car, 442% pfd. A (quar.)._-- 

eM ER Se ee 

Providence & Worcester RR. (irreg.) _____-- 

Public Service Co. of Colorado— 

4%% preferred (quar,)........-....... 
Public Service Co. of Indiana— 

Common (stock dividend) 1/20 of a share 
of Indiana Gas & Water for each share 
FREE SNM T° eRe cna arg 

342% preferred (quar.)_....._-_-_____-- 
Public Service Co. of New Hampshire____-~ 
Public Service Corp of New Jersey— 

ed ons 

ee es |) CR i i ins end 

6% preferred (monthly) —--__---------. 

G% preferred (monthly) ........._..... 

5 Ce ee ee mes 

Se Fl a ee eee 
Public Service Electric & Gas— 

RS ETRE aa eee ee 

ee SER... CNBR .) 5. Sain cerns cicenationiennmenen 

Publicker Industries com. (stock dividend) _ 
aoe peeerrce 4G0N8) oc oo 

I di 

Pure Oil Co., common (quar.)—-_--------~ n 
5% convertible preferred (quar.) ____--___ 

Purity Bakeries Corp. (quar.)_-_________--__ 

Purity Flour Mills, Ltd., common (s-a)__--- 

Pyle National Co. com. (quar.)____----___. 
Se Sremerea : (atert.) . 2.3 


Quaker State Oil Refining Corp.__-------- 


Radio Corp. of America— 

S50 cent. ist. pid, .(auar.)....._........ 
Radio-Keith-Orpheum Corp. ______--__--_-- 
Race Peewee Cy... teuer.) —...-.. 
Raybestos-Manattan, Inc.________-_______-__ 
Ray-O-Vac Company (quar.)__--__-___-_____ 
Rayonier, Inc., $2 preferred (quar.)________ 
Reading Co., 4% non-cum. ist pfd. (quar.)_ 
Reading Tube Corp., class A (quar.)________ 
Red Owl Stores, 494’. preferred A (quar.)_ 
Reeves Brothers, Inc. (quar.)___-_ Soca 
Real Silk Hosiery Mills com. (quar.)__--__ 

ck ..... § ‘2 ee See ee 

5% prior preferred (quar.) _...____-__.__ 


Regent Knitting Mills, Ltd. com. (interim)__ 
$1.60 non-cum. preferred (quar.)___.__-- 
$1.60 non-cum, preferred (quar.)_-____- 
$1.60 non-cum,. preferred (quar.)--______ 
$1.60 non-cum. pfd. (quar.)__--____-______ 

Reliance Grain, Ltd. 4% pfd. ‘quar.)__-_-- 

Reliance Mfg. Co. ‘Ill.) com. (quar.)___--_ 
342% conv. preferred (quar.)____-_____-_ 

Gemington Rand, Inc. com. (cash dividend) 

RE ET: FOE Re 
Sane. Precetren (Giks.) 4... 

Republic Investors Fund, Inc.— 

6% preferred A (quar.) _..----__-_______ 
6@ wratecred Ib -1GURl.) 2 nen ncnsn 

Republic Natural Gas (initial)_.._..-..__-_ 

Republic Petroleum (increased)__.-__-___-_ 

Republic Steel Corp. com. (quar.) én 

Ce ere ‘ i 3 
6% prior preferred A (quar.) e 

Revere Copper & Brass, common__-_--_-___-__ 
Os BO) Panera 

Reymer & Brothers (quar.)_-..._----___ 

Reynolds (R. J.) Tobacco Co.— 

34% preferred (quar.)_____--__-_-_____ 

Rheem Manufacturing Co., common (quar.)_ 
65 @ eee (GURT,) oo 

Rice Ranch Oil Co. ....-.---... per aa 

Rice-Stix Dry Goods, common (quar.)_____ 
71% ist. preferred (quar.)_........._.-.. 
7% iat preterrec: (quar.) .---..=-.--.. 
7% ist preferred (quar.) __2............ 

% 2nd preferred (quar.)_--._----~- ie So 
7% 2nd preferred (quar.)_-.-._.-.______ 
>. 2am peerarres: (Guer.) st 


fRichardson Co. (irreg.)_...___-_________ rhe 


Gichfield Oil Corp. (quar.)__---____________ 
I ioe Scents aaeccdi decenr ane a maith iintinep inl 


Riegel Paper Corp. (quar.)--_--.--_______- 


Robertshaw-Fulton Controls, common_____- 
4%,% preferred (quar.)_-----.--_____-__ 


Robertson (H. H.) Co.* (increased quar.)____ 
Robinson, Little & Co., Ltd., class A (quar.) 
Robbins & Myers, Inc. $1.50 pfd. (quar.)___ 
Rochester Gas & Electric, 4% pfd. F (quar.) 
Rockwell Mfg. Co. (increased)_____________ 


Rockwood & Co., common (quar.)_-_-______ 
5% preferred A (quar.) .._......-..____ 
Sw *peererren Wyuar.) 
56% prior preference (quar.)__.____-_____ 


Per 
Share 


25c 
$1.25 
$1.50 
30c 
25c 
$1.50 
25c 
25c 
20c 
91%c 
50c 
93%4c 
$1 
75c 
25c 


87i2c 
45c 


35e¢ 
$1.25 
50c 
50c 
$1.75 
$2 


$1.25 
$1.75 
2Ye %o 


$1.18% 


50c 
25c 
$1.25 
60c 
$25c 
25c 
$2 
30c 


Tec 
15c 
35c 

37%ec 
25c 
50c 
50c 
12%c 


$1.18% 


25c 
15c 
$1.75 
$1.25 


125c 
+40c 
+40c 
t40c 
140c 
$1 
25c 
87%ec 
25c 
5% 


$1.12% 


15¢ 
15¢ 
50c 
25c 
25c 
50c 
$1.50 
25c 


$1.31% 


1242c 


90c 
40c 


$1.124%2 


1c 
50c 
$1.75 
$1.75 
$1.75 
$1.75 
$1.75 
$1.75 
50c 
25c 
25c 
30c 
15¢c 
29ikc 
50c 
+25c 
37%ec 
$1 
15¢ 
30c 
$1.25 
$1.25 
$1.25 


Rolland Paper Co., Ltd., 4%4% pfd. (quar.) $$1.06% 
Boos Brothers, Inc. (quar.) 
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Name of Company 


Roxy Theater $1.50 preferred (quar.)______ 
Royal Crown Bottling. (Louisville, Ky.) — 
Rn CD 
Oi“ eereG. 4O0N i 
Ruppert (Jacob) Co., common___-__________ 
442% preferred (quar.)_.._______ qooaaeu 
Russell Industries, Ltd. com. (increased) ___ 
tho Me tO 
Ruse) Mig.“Ce.  teuart.) oo 2 
Ryan Aeronautical Co.__..________ tibhliciciciens ove 


St. Joseph Lead Co. (increased)__.________ 
St. Regis Paper Co. (quar.).......________ 
4.40%. list preferred series A (quar.)_____ 
San Antonio Gold Mines, Ltd...___..__ 
San Francisco Remedial Loan Association, 
ee, | aor are Sige a setae 
Schwitzer-Cummins, 542% pfd. A (quar.)_ 
S%% preferred A (quar.) 
Scott Paper Co., common (increased) _______ 
$3.40 preferred (quar.)................. 
Scovili Manutacturing, $3.65 pfd. (quar.)_.. 
Pee MOO Eas oo ec ea 
Scranton-Spring Brook Water rvice Co.— 

Common - 
4.10% preferred (quar.) ............_..__ 
Scruggs-Vandervoort-Barney com. (quar.)__ 
$4.50 series A preferred (quar.)_.________ 
Scythes & Co., Ltd., common (quar.)_--____ 
1 te nok ig, J RR 
Seaboard Oi}, Co. (Del)... se 
Sears Roebuck & Co. (quar.)__._.__________ 
Second Canadian International Investment 
Co., Ltd., 4% partic. preference (quar.) ___ 
Secord (Laura) Candy Shops GORDAE. ) iniiceinteend 
Securities Acceptance Corp. (Omaha) (initial) 
Security Bank Note new com, (initial quar.) 
New preferred (initial) _..........______ 
Security Title Insurance & Guaranty Co.(L. A.) 
Seeman Brothers, Inc. (quar.)__-__________ 
Seiberling Rubber Co. 44% prior pfd. (quar.) 
“e Class A preferred (quar.)_._________ 


Seismograph Service Corp. (quar.)_________ 
Serrick Corp. Class B (quar.)______________ 
gee AW cell lia tie Sl a eal SEIS AS, wot 


CeO? GOS nk So ok i 
Shattuck (Frank G.) Co. (quar.)_-_________ 
Shawinigan Water & Power— 
on, = Se ee Caer ae 
a preserves. & (oust. )......... 
Re I 
Shellmar Products Corp., common (quar.)___ 
Shenango Valley Water 5% pfd. (quar.)_- 
Shepard-Niles Crane & Hoist Corp.________ 
Sherwin Williaths Co. of Canada— 
Re ES a Saal ae Meneame * 
7. -peerevens. GONer.) a 
Sherwin-Williams Co., 4% pfd. (quar.)_ ___ 
Shoe Corp. of America— 


New class A (initial quar.)_..._...__..___ 
Signal Oil & Gas Co., class A (quar.)_____ 
Rs oa ian tlie thes tenia tet Moggi ea nok nit 
NI 2 te dacnts ole iratancscss canines seed Kenks tonl Mids paioabial 
III.» abischieahitaadicceh ibe licedisede Medina Shae, vi tances tie 


Signal Royalties Co. class A ~(quar.)________ 
Signode Steel Strapping Co., com. (quar.)_-_ 
Sy, Sere ay CD 
Silknit, Ltd. 5% preferred (quar.)...._____ 
Silverwood Dairies, Ltd., class A (quar.)- . 
A oe 
Silverwood Western Dairies, Ltd.— 

S@% preferred (quar.)................ on 
Simonds Saw & Steel Co. (irreg.)_.._______ 
Simmons-Boardman Publishing— 

$3 conv. preferred (quar.) __._-.________ 
SO Ts I in kn, cn wre eetinns 
Simplicity Pattern Co. (quar.)_____________ 
Simpsons, Ltd., 442% pfd. (quar.)___.__-__ 
Simon (H.) & Sons, Ltd. com. (quar.)____-_ 

5% redeemable preferred (quar.)__-.- - 
Singer Manufacturing (quar.) -.._...______ 

Te utdimiieeciamiad 
Sioux City Gas & Electric com. (quar.)__-. 

mare Memeeres Wee} ahaa 
Is NID, «RNR i 
Sleight (M.) Ink Co. (Ill.), common___---- 

SS EEE ERIE EE, AE 
Sloss-Sheffield Steel & Iron Co. (irreg.)___ 
Smith (A.) & Sons Carpet Co., com. (quar.) 

Dee ee NO : CONN Do sca hits sinc ttenoisiiey 
Smith (Alsop) Paint & Varnish Co.— 

7% preferred (quar.) —__- ‘igticgelie das seats 
Sovssty .weand .CMtnes 2. cee 
Socony-Vacuum Oil Co. (quar.)_.----_---__ 
Sonotone Corp., common -_--___ ‘ 

$1.25 convertible preferred A (quar.)_--_- 
South Carolina Electric & Gas— 

5‘) preferred (quar.)__- specs goed ocak alae 
Southeastern Greyhound Lines____-- ._-- _ 
South Porto Rico Sugar com. (quar.)_---- 

8% preferred (quar.) __.--__-~- iedcmachenceicunall 
Southern Advance Bag & Paper— 

4'4%2% preferred (quar.)___---~_- pte asenantiiiaiah 
Southern California Edison— 

4.68% preferred (initial)...._._--.--..... 
Southern California Water Co. 414% pfd.__ 

me weetarred. Gee.) -bxcaaddbos cn ced 
Southern Natural Gas Co.___-.----------.. 
Southern Pacific Co. (quar.)____-- alk 
Southern Railway Co., common (quar.)_---. 

5% non-cum. preferred (quar.)_._...__-_ 

5’2 non-cum. preferred (quar.)_.__-_-- = 

5% non-cum. preferred (quar.)_----_--- 
Secteeeee meres 6... 
Southwestern Electric Service Co. (quar.)_. 
Southwestern Life Insurance (Dallas) — 

PURINE: NONOBESE cade ciitiins nnd’ 
Southwestern Public Service, common (quar.) 
Spalding (A. G.) & Bros. (quar.)_-_--__--_ 
Sparks Withington, 6% conv. pfd. (quar.)-— 


Spear & Co. $5.50 ist pfd. (quar.)____---~ 

O5.O0 2G - PIG, AGRE.) sk Sic cme cde 
Spencer Kellogg & Sons (increased quar.) . 
Spiegel, Inc. $4.50 pfd. (quar.)_.._...____. 


Sprague Electric Co. (quar.)_-.--__-_-_--_- 
Springer Sturgeon Gold Mines, Ltd. (interim) 


Squibb (E. R.) & Sons, common ___-_.______ 
OA. preterreG (OWNS) nn nc ee 


Staley (A. E.) Mfg. Co. com. (quar.)___--. 
sae. PRRCCU EOC CO) nn oa cree ee 


Standard Accident Insurance Co, (Detroit) 
| PRR ERC RS ORE Ty OR Rete teen eee 


Standard Brands, Inc., common (quar.)__-~- 
SS.00 -Prererred. (Guar. ). .. oon wie 


Standard Cap & Seal $1.60 conv. pref. (quar.) 


Standard Chemical Co., Ltd., com. (quar.) 
5% preferred (quar.) _..--.---......-... 


Standard-Coosa-Thatcher Co. _.__..-__---. 
Standard Dredging, $1.60 conv. pfd. (quar.)— 


Standard Oil Co. of California— 
ERIS, AE. SR ee eee 


Standard OW of Indiana (increased quar.) 


Standard Oil Co. of Kentucky (quar.)_----. 
Extra .... - 
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When Holders 
Payable of Rec. 


2-16 


2-15 
2-15 
2-16 
3-10 
3-12 
3-12 
2-27 
2-20 
2-20 
1-30 
3-12 
3-15 


6-15 
4-16 
7-16 


2-27° 
4-19* 


2-11 
2-25 


3- 5 
3- 5 
3-20 
3-20 
2-18 
2-18 
3-1 
2-12 


2-13 
2- 2 
3-10 
2-18 
2-18 
2-19 
3- 4 
3-15 
3-15 
3-15 
2-25 
2-25 
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8-13 
3- 5 


4-13 
2-16 
3- 8 
3- 5 
2-17 
2-17 
2-13 
3- 1 
2-29 
3-15 
2-25 
4-15 
2-20 
3-10 


Ww 
' 
~ 


2-23 
2-13 
3- 1 
2-16 
1-30 
1-30 
3-20 
2-20 


2-13 
2-10 
2-28 
2-28 


Soooor re POOR HOCK D CO 


BVNwwWNwNy 
= 
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Per 
Name of Company Share 
Standard Oil Co. of Ohio com, ____________ 37%ec 

3%% preferred A (quar.) ~.....-...... 93%c 
Stardard Paving & Materials, Lid.— 

Coenen - (imitators ‘aia $25¢ 

ParG@e,; conv... preferred... s 22.060 31 %c 

Purtigipaekes: © io 25 ca re es t25c 
Standard Railway Equipment Mfg.__-.-..__ 25c 
Standard Wholesale Phosphate & Acid Works, 

SB: GS ak en hn nicre a eiilambbcsccentmeniinn 60c 
Sidte Fial Muppet Ge.. ese sn ccc aco 15¢ 
Strawbridge & Clothier $5 pfd. (quar.)____ $1.25 
Stedman Bros., Ltd. (quar.) _.---__----.._. $15¢ 
Sterchi Brothers Stores, Inc. (quar.)_.._-_- 25c 
Sterling Drug, Inc. (quar.) _..-............ 50c 
Sterling Motor True&..- 2.0 -...-..2.... 25c 
Stern & Stern Textiles, 442% pfd. (quar.)__ 56c 
Stix Baer & Fuller Co. (quar.)_...__.-___. 25c 
Stokely-Van Camp, Inc., common_____._____ 25¢ 

5% prior preference (quar.)__..__.______ 25c 
Stemegn Ooke:& Deak ns $1 
Stuart (D. A.) Oil, Ltd.— 

Class A partic. preferred (quar.)_..... t20c 
Sun Oil Co., common (quar.)______________ 25¢ 
Sunshine Mining Co. (increased quar.)_.__ 15¢ 
Sunstrand Machine Tool Co. (quar.)_.___ 25¢c 
Sutherland Paper (quar.) _________.._____ 50c 
Swan-Finch Oil, 6% preferred (quar.)_._-__ Tec 

4% 2nd preferred (quar.)....._--___.__. 10c 
Swit & Ce. (quark ee ee, 40c 

eg RE EI EEE, MEE OLGA RES $1 
Sylvanite Gold Mines, Ltd. (quar.)__.-____ tlc 
Gytasuse Transit Gores... ase a 75c 
Tacony-Palmyra Bridge com. (increased quar.) $1 

Class A (increased quar.)_....__..______ $1 

i. wrereree (G0e8s.) 2-3 $1.25 
TE IG a scons ottaseshntccinaianni tGtiie aac 15c 
Talcott (James), Inc. com, (quar.)_._______ 15¢ 

4%%~ preferred (q@war.) <2. occ l cc 56 Yac 
NO ohn ie hd ates ast cede its sas as 5c raed 50c 
Tamblyn (G.), Ltd., common (quar.)---.. t25c 

ES a RINE SARIN es aa SS 8s Oe ele t5ec 

4% presesreg. «GUGr.) oe tle t50c 
Sy BO, Ch ce wie eee a ete 25c 
Taylor Pearson & Carson, Ltd.— 

5% convertible preferred (quar.)_..-.--_ t12%ec 
Tennessee Brewing Co....._-.--.._...--.. 25c 
eee GR ah oe et ae 30¢ 
EE MN I onions hens cannot meena tame 75¢c 
Texas Gulf Producing (interim) __.-..----- 35c 
ee MUTE TG ii a ce hoe me eae 50c 

BET a. ie SIE I a2 Ee RS SS Say hin SAI BA 50c 
Texas Pacific Coal & Oil (quar.)_.._-_____ 25c 

IE aster th a elas cick ela Ne ho enintaanneice 25c 
Texas Public Service Co. (Del.) (quar.)_ ~~ 30c 
Texas Southeastern Gas (quar.)_-._-_-_____ Tec 
Tenwees, Ihe., commen... ec 50c 

4% preferred (qUuar.) 2-02.02. 25c 
Textron, Inc., com. (stock dividend). One 

share of Dorset Fabrics for each share held niin 

$1.25 convertible preferred (quar.)_-.._ 31%c 
The Fair—see Fair (The) Chicago 
Thew Shovel Co. com, (irreg.)_.-_..______- 75¢ 

Tae ONSET COMING Sac ncic esac nonce $1.75 
Thomaston Mills (quar.)_...._.__-___-_____ 50c 

NII Slack dS eceka lh Lai dindin: sons dn nioconaniclaanion 50c 
Thompson Products com, __-----_-___.--_._ 25c 

Gt peeterres GG.) «nce ncubu $1 
Tide Water Associated Oil (quar.)_...-.-__ 30c 
Tile ects Co. (euer.).. 2 ce a 25c 
Tee, Beet tO So a ee 75¢ 
Timken Detroit Axle Co._......-..........— 50c 
Timeen Rewer Mearns... csc ta 75c 
Tishman Realty & Construction Co.— 

NS Se as a, as nie oncercen abana 25¢ 

I. sicice witins ton rd hie ergcan es cieebdiabua tuna 25c 

Cn EL CAE AREER toca tee pape se G7 Be 25¢ 
yg es | ae. I Le ink ae 12%ec 
Tobacco, Securities Trust Co., Ltd. American 

deposit receipts for deferred registered 

CEES: é. ccmalismentinatocouuckusebieeks 15% 

Deferred registered (final)_.._.-.______~_ 22.8571 % 
Toledo Edison, 444% preferred (quar.)_.... $1.06% 
Tom Bell Royalty —....... --__. ys f Sie 2c 
Toronto Elevators, Ltd. (increased) _--___-- ti5c 
Transue & Williams Steel Forging Corp.___ 25c¢ 
Travelers Insurance Co. (quar.)_.._________ $4 
Trinity Universal Insurance (Dallas) (quar.) 25¢ 

Quarterly —-.........- ax.tnion ds lnanlaigy ieongnaedean dialing 25c 

RUS NEI © ii cise sadb-ie ote instvar ntsc aoe 25c 
Troy & Greenbush RR. Association (s-a)__- $1.75 
Truax-Traer Coal Co. (increased)... 30c 
Tudor City Seventh Unit, Inc.— 

we i eee $1 
208 South La Salle Street Corp. (quar.)_-.- 62%4ec 
Twin Disc Clutch Co. (quar.).___---------. 50c 
Underwood Corp. (irreg.)...---..--.--.... 75c 
Union Asbestos & Rubber (quar.)_..------- 17¥ec 
Unten: Cases 2 COs ose nccwcsumend $1 
Union Ol Co. of California— 

pe ay) a Sy ee ae 9334¢ 
Wee. DOR GOs cn dtibsienpdnyocticenacc 25c 
Union Tank Car Co. (increased quar.) ---- 65c 
BR me): RR reer eiaes 20c 
United Aircraft Corp., 5% preferred (quar.) $1.25 
United Air Lines, Inc., 442% pfd. (quar.)_. $1.12% 
United Artists Theatre Circuit, Inc.— 

S@ preferred (QiORi) 6.<ch sons eek ‘ $1.25 
United Biscuit Co. of America. ___-------. 25¢ 
United Carbon Co. (quar.) .............a. 50c 
Weisee+Oasr > POCO a nik an cama eenietcnets 50c 
United Corp; $3 pref. (quar.) ....ncciocian 75¢ 
United Dyewood Corp. 7% pid. (accum.)___ $1.75 
United Electric Coal (quar.)__._--...---__. 25¢ 
United Elastic Corp. (quar.) _-..-..---.-... 75¢ 
United - Tuminating C6... con cctstcccancncee 55¢ 
United Light & Railways Co— 

7% prior preferred (monthly) ~-.----- ~~ 58%c 

6.36% prior preferred (monthly) -------- 53¢ 

6% prior preferred (monthly) _.__-------~ 50c 
United N. J. RR. & Canal (quar.)__-_-.---_ $2.50 
U. 8S. Envelope Co., common (s-a)__---_---- $2 

PEMD das ncanee Sbugieeideteune $F ES PRE ONE Aa $3 

7% Preterree . (GB). ncckssinwnceswesiiios $3.50 
Waited Bueeisicies.. Ce... ccc Gdedecedamse 25c 
B Br CURRIN Gel ks hast don an canine 50c 
U. 8S. Hoffman Machinery Corp.— 

4% % participating preferred (quar.)..--. $1.06% 
VY. & Leather Oe., CAS Be wok sein ccs cwne 50c 
U. S. Lines Co., common (quar.)--.-------- 6242c 

442% preferred (s-a)------------_.------ 22%2¢ 
U. S. Pipe & Foundry Co.— 

Common (increased quar.) -----.-------- 70c 

GATOS. ciimcdlcc nadia baetinomanann 70c 

GOTO? o, Se cena endian caittihndeneme 70c 

RES SR AE SIR cane se 70c 
U...&. Papetee Cart” teueh) .oc.cncncncccee 50c 

OGIO iodine dna pti hdmi pabninbGuipmican $1 
U. 8S. Printing & Lithograph, common--_-_-_-_- 50c 

S&% -Seeterred Wee) ae cwncinuae 6242c 
U. 8. Rubber Co., common-___-_-.-..----.--. $1 

8% non-cum. preferred —._..-.-------~. $2 

8% non-cum. preferred  _--.-----~----.. $2 
U. S. Spring & Bumper, 442% pfd. (quar.)-— 56 %4c 
U. S. Steel Corp., common ____---.--_-----. $1.25 
United States Tobacco com__-___....--... 30c¢ 

7% non-cum preferred (quar.)-...- eopinmants Sass 








(985) 49 
When Holders 
Payable of Rec. 

3-15 2-24 

4-15 3-29 

4-1 3- 2 

4-1 3- 1 

4-1 3- 1 

3- 2 2-19 

3-11 3- 3 

3-10 2-38 

4-1 3-18 

4-1 3-15 

3-12 2-27 

3- 1 2-18 

3-25 2-28 

4- 1 3-15 

3-10 2-2 

4-1 3-22 

4-1 3-22 

3- 1 2-24 

3- 1 2-13 

3-15 2-25 

3-31 3-1 

3-20 3-19 

3-15 -27 

3- 2 2-16 

3- 2 2-16 

4-1 2-2 

3- 1 1-30 

4- 1 2-14 

3- 1 2-16 

3-31 3-15 

3-31 3-15 

5- 1 3-17 

3- 1 1-30 

4- 1 3-15 

4-1. 3-15 

3- 1 2-12 

4-1 3-12 

4- 1 3-13 

4-1 3-12 

3-15 3-1 

3- 1 2-14 

3-10 2-19 

3-24 3- 4 

4-1 3- 5 

3- 6 2-24 

3-15 2-27 

3-15 2-27 

3- 5 2-11 

3- 5 2-11 

3-10 2-27 

3-15 3-1 

4-1 3-20 

4-1 3-2 

3-1 1-17 

4-1 3- 8 

3- 1 2-2 

3-15 3- 1 

4-1 3-15 

6-25 6-15 

3-15 3-1 

3-15 3-1 

3- 1 2-10 

3-15 2-25 

3-10 3- 3 

3-20 3-10¢ 

3- 5 2-20 

4-8 3-23 

7-8 6-23 

9-30 9-16 

3- 1 2-18 

-22 2-20 

3-22 2-20 

3- 1 2-16 

3-15 2-23 

3-1 2-20 

3-10 2-2 

3-10 2-20 

5-15 5-10 

8-16 8-10 

11-15 11-20 

6-15 6- 1 

3-10 2-27 

3-1 2-11 

4-1 3-20 

3-12 2-3 

3-15 3- 1% 

4- 2 3-10 

4-1 2-5 

3-10 2-20 

3-10 3-1 

3- 1 2-1 

3-15 2-2 

3- 1 2-13 

3-1 2-10 

3-15 3-1 

3- 1 2-13 

3-10 2-24 

3-10 3-1 

4-1 3-22 

4-1 3-10 

3-10 2-2 

3-10 2-16 

4-1 3-12 

3- 1 2-16 

3-1 2-1é 

3- 1 2-16 

4-10 3-20 

3- 1 2-26 

3-1 2-26 

3- 1 2-2 

3- 2 2-10 

3-31 3- 9 

3-1 2-18 

3-15 2-13 

3-10 2-25 

7-1 6-15 

3-20 2-28¢ 

6-20 5-31° 

9-20 8-31° 
12-20 11-30 

4-1 3-16 

4-1 3-16 

3- 1 2-16 

4-1 « 3-15 

3-10 2-23 

3-10 2-23 

6-10 5-24 

3-1 2-16 

3-10 2-3 

3-15 3- 8 

3-15 3-3 
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Name of Company 


United Steel Corp., Ltd 

i a os neal onatientnapeedgeatinaniad 

United Waipayper, Inc., 4’. preferred (quar.) 

Universai lusurance Co. (quar.) _--..-----_ 

Universa! Pictures, 4%“ pid. (quar.)__-_-- 

Universal Products Co 

Universal Winding Co.— 
90c colnverunic preferred 

Upson Waiton Co 

a wee @ tags Oe. ..._............. 

Utica Knitting Co., common _-__---.-----~-- 
5% prior preferred (quar.) _-_---------~- 
5% prior preferred (quar.)--.---------- 
5% prior preferred (quar.) __-_---------- 
5% prior preferred (quar.) 

Valley Mould & Iron, common 
$3.50 prior preference (quar.) __.-----~---- 

sk ceeainnsantngpeenepenenininrainil 

Van Realte Co., Inc.— 
New common (initial cash dividend) 

Vanadium Alloys Steel 

Verney Cerp. 

Viceroy Mig. Co., Ltd. ‘increased)_ 

Vick Chemicai Co. (quar.) _- 

Victor Products Corp. ‘quar.)- 

Virginia Coal & Iron Co...---__------- 

Virginia Dare, Lid., 5% pfd. (quar.)___---- 

Virginia Elec. & Power, com. (initial quar.) 
CE a ee Se 
a OD cre mrermenincbenegnisiabapan 

Virginian Railway Co., common (quar.)_._ 
I oss ccemrenencinaninnesenemanasition 
6% preferred wconsdd dichaaiaiedeestdadiantettesemesaientiie 


SS eee 


Vogt Manufacturing Corp 
Wabash Railroad Co., commen 
4¥%2% preferred (annual) _._-_--________~_ 
abasso Cotton, Ltd. (quar.)___.__________ 
Wacker-Wells Building Corp. 
Extra 
Walt Disney Production, Inc.— 
6% conv. preferred (accum.) 
Waite Amulet Mines, Ltd. (quar.)_...______ 
Walgreen Co., common (quar.)__.--_______ 
SS PEREEIS IS eee aaa 
Walker & Co., class A (quar.)_--__________ 
Walker (Hiram) Gooderham & Worts, Ltd.— 


(S-a) 


Warner Brothers Pictures (quar.)_.________ 
Warren (Northam) Corp.— 
$3 convertible preference (quar.)__...____ 
Warren (S. D.) Co., common (quar.)_______ 
$4.50 preferred (quar.)_._____.__________ 
Warren Petroleum Cerp.. new com. (initial) _ 
Washington Water Power Co. $6 pfd. (quar.) 
Waukesha Motor Co. (quar.)......._ 
Wellington Fire Insurance (s-a) 
Wellman Engineering Co 
Wesson Oil & Snowdrift, $4 pfd. (quar.)____ 
West Disinfecting Co. com. (quar.)________ 
Se Semerren (quar) _......_____________ 
West Ohio Gas Co. (quar.)-..-_________ 
West Penn Electric Co., common (initial) ___ 
West Virginia Coal & Coke (irreg.)_..______ 
West waa Pulp & Paper (quar.) & 


Specia 
West Virginia Water Service, com. (quar.)_ 
$4.50 preferred (quar.)_..--.______ 
Westeel Products (extra) 
Western Auto Supply (quar.) 
Western Condensing Co 
Western Tablet & Stationery Corp., com.___ 
5% preferred (quar.) 
S% preferred (quar.)_...._._.____.______ 
Westinghouse Air Brake Co 
Westinghouse Electric Corp., common 
3%% preferred A (quar.)__._-_____________ 
3.80% preferred B (quar.) 
Weston Electric Instrument 


Per 
Share 


t12%e 
5c 


50c 
25¢ 
$1.06% 
40c 


22%ec 
15¢ 
35c 
$1 
62%e 
624ec 


62%ec 
624ec 


$1 
$1.37 
25¢ 


30c 
$1.25 
$1.25 
62%ec 
37%eec 
37%c 
50c 
50c 
50c 
20c 


$1 
$4.50 
+$1 


37%2ce 
75¢ 


25c 
$1.12 


25c 


$1.12% 


150c 
75¢c 
25c 
50c 
$1.25 
$1.25 
50c 
25c 
87%ec 
95c 
50c 


Weston (Geo.), Ltd., 4%2% pfd. (quar.)____ t$1.12% 


Westvaco Chlorine Products 
Wheeling & Lake Erie Ry., common 
5%% conv. preferred (this issue being 
called for redemption on May 1) 
White Villa Grocers (s-a) 
Whitin Machine Works (quar.) 
Whiting Corporation 
Whitman (Wm.) Co. (Mass.)— 
New common (initial) 
Whitaken Paper Co 
Wickes Corporation (initial) 
Wilkes-Barre Lace Mfg. (increased) 
Wane, 244. : (qmer.)..... 
Willson Products, Inc 
Wilson & Company, common 
$4.25 preferred (quar.)__......._..__ 
Wilson Line, Inc., common (s-a) 
Wisconsin Electric Power, common_ 
6% ferred (quar.)_____ 
3.60% preferred (quar.)_ 
Winn & Lovett Grocery (increased quar.) 
Wisconsin National Life Insurance Pt ag 
Wisconsin Power & Light Co.— 
4%%, preferred (quar.)_...-...____ 
Woodall Industries, Inc.— 
5% convertible preferred (quar.)_...____ 
Woods Mfg. Co.. Ltd. (quar. 
Woodward . : 
‘Woodward & Lothrop, 
be mam Brothers, 4%% preferred (quar.)____ 
oolworth (F. W.) & Co. Ltd. — 
Ordinary (final)... 
Bonus 














World Investment Trust— 
Ctfis. of beneficial interest (quar.) 


‘Worthington Pump & Machinery Corp.— 
25 prior preferred (quar.) 





% convertible prior preferred (quar.) _ 


ves Mines. Ltd. (quar.) 
(Wm.) Jr. Co. (monthly) 


Warlitzer (R.) 





Yellow Cab Co., 6% conv. pfd. (quar.) 
6% convertible preferred (quar.) 


¥ 


Young (L. A.) Spring & Wire Corp. 
‘oungstown t & Tube__ sof seca 





Shee 
Youngstown Stee 


35c 
75¢ 


$1.37%2 


$3 
50c 
20c 


40c 
$1 
15¢c 
30c 
t25c 


$1.12% 


31%ec 
t50c 
25c 
$1.75 
56%c 


50c 
$1.12% 
$1.12% 
t4c 


*Transfer books not closed for this dividend. 
tPayable 4 U. S. Funds, less 15% Canadian non-residents’ tax. 


souen a Canadian funds, tax 
tax 15%; resident tax 7%. 

—_ British income tax.. 
30% Jamaica income tax. 


When Holders 
Payable of Rec. 


3-30 
3-30 
4-15 
3- 1 
3- 1 
3-12 


3- 1 
3-12 
4-1 
3- 9 
4-1 
7-1 
10- 1 
1-2-49 
3- 1 
3- 1 
3-20 


3-1 
3-2 
3- 1 
3-15 
3-1 
3-12 
3- 1 
3- 1 
6-21 
3-20 
6-21 
3-25 
5- 1 
8- 2 
3-15 
3-15 
3-15 
3-1 
4-22 
4-22 
4-1 
315 
3-15 


4-1 
3-10 


3-15 


3-20 
3-15 
3-15 
4-1 
3- 1 
4-1 
3- 1 
2-28 
2-28 
3-15 
4-30 
7-31 
3-15 
3-15 
3-15 


3-10 
3-20 
4-1 
2-13 
2-16 
2-27 


2-16 
3-1 
3- 5 
2-27 


WNWrwwweN» 
RRO FORE 

— 

MPR oeOnwarwW uw 


3:15 
2-15 
2- 3 
4-15 
2-16 
3- 1 
2-19 


2-14 
2-28 
2-18 
2- 2 
2-20 


1-30 
1-30 
2-10 
2-10 


2-27 
2-27 
2-27 
2-24 
2420 
3-20 
2-16 
2-14 
2-14 
3-1 
4-20 
7-20 
3-3 
2-19 
3-1 


deductible at the source. Non- 


Fixed charges 


General Corporation and 
investment News 


(Continued from page 12) 


Washington Gas Light Co. (& Subs. )—Earnings— 
12 Months Ended Dec. 31-- 1947 1945 
Operating revenues __._-- $16,335,733 $14,598,703 
Operation expenses Sed 10,908,125 9,743,979 
Maintenance 909,458 908,850 
Depreciation 959,015 952,023 


General taxes sites shsauelie 893,568 
Provision for Federal income taxes = 196,204 
*Spec. prov. for conversion to natural gas—--- 298,960 





$1,810,761 


$2,170,463 
20.534 


Net operating revenues 
Dr41,722 


Other income 





$1,831,295 
791,475 


$1,039,820 
440,030 


$804,580 $599,790 
$1.88 $1.41 


income taxes incident 


$2,128,741 
884,131 
$1,244,610 
440.030 


Gross income ‘ 
Interest and other deductions 





Net income 


Dividends on stock 


preferred 





Balance 
Earnings per common share 

*Equivalent to the estimated reduction in 
to the retirement of production property. 

OUTSTANDING CAPITALIZATION AT 
*Common stock, without par value___.~-~--~-- va 
$4.50 cumulative conv. pfd. stock, without par value__ 
$4.25 cumulative preferred stock, without par value__ 
General mortgage 5‘¢ 50 year gold bonds, due 1960__ 
Refunding mortgage bonds, 3%‘: series due 1970__ 
The Georgetown Gaslight Co. first mtge. 5% 50 year 
gold bonds, due 1961_- 

Serial notes, due July 1, 1949 th ge 8,000,000 

“Subsequent to Dec. 31, 1947, the company issued 82,103 shares of 
common stock, making a total of 510,000 shares outstanding as of 
Jan. 31, 1948.—V. 167, p. 752. 


Wells-Gardner & Co.—To Pay 10-Cent Dividend— 

The directors on Feb. 24 declared a dividend of 10 cents per share 
on the capital stock, payable March 15 to holders of record March 5. 
A like amount was paid last year on Dec. 10, and in 1946 on Jan. 15. 


—V. 161, p. 2154. ; 


West Penn Electric Co.—Weekly Output— 

Power output of the eectric properties of this company (previously 
American Water Works & Electric Co., Inc.) for the week ended 
Feb. 21, 1948, totaled 104,805,000 kwh., an increase of 8.29% ower 
the output of 96,782,000 kwh. for the corresponding week of 1947. 
—V. 167, p. 890. 


DEC. 31, 1947 
427,897 shs. 
60,000 shs. 
40.000 shs. 
$5,199,500 
13,495,000 


West Penn Power Co.—Registers with SEC— 


The company on Feb. 20 filed a registration statement with the 
SEC covering $20 000,000 series M first mortgage bonds due March 1, 
1978; 50,000 shares of series B preferred stock ($100 par) and about 
2,000,000 shares (no par) commen stock. The bonds and preferred 
stock will be sold at competitive bidding. Common stock will be 
offered under a subscription plan, with details to be filed by amend- 
ment. Proceeds will be applied toward the payment of $4,000,000 of 
bank loans and towérd construction expenses.—V. 167, p. 890. 


Western Auto Supply Co. (Mo.)—To Increase Indebt- 
edness and Sell $15,000,000 Notes Privately— 


The stockholders at the annual meeting March 16 will vote on a 
proposal to increase the bonded indebtedness by $15,000,000. The 
company proposes to borrow $15,000,000 from the Metropolitan Life 
Insurance Co., to be evidenced by 3%% note payable half-yearly 
each Jan. 1 and July 1 with the final payment due Jan. 1, 1968. 
The money will be used to retire all the $4,900,000 of 34% deben- 
tures due 1955, to repay $4,000,000 of bank loans, and the remainder 
will be used for corporate purposes.—V. 167, p. 752. 


Western Maryland Ry.—Earnings— 


Month of January— 
Operating revenues _____- Ss 
Total operating expenses_______-______________ 


1947 
$3,380,961 
2,262,079 


1948 
$3,873,105 
2,761,754 





$1,118,882 
510,000 


$608,882 
Cr45.886 
Dr12,221 


$642,547 
23,209 


$665,756 
228,300 


$437,456 


$1,111,351 


Net operating revenue 
: 522,000 


,;, Sees eh de 





$589,351 
Cr102.517 
Dr8,848 


Operating income 
Equipment rents ‘ 
Joint facility rents (net) 





Net railway operating income_____ 


Other income nib tts 22,157 





$705,177 
230,951 


$474,226 


Gross income _____ 





Net income __ 
—V. 167, p. 589. 


Western Pacific RR. Co.—Earnings— 


December— 1947 1946 
Gross from railway___._ $4.039,201 $2,535,064 
Net from railway____ 1,483,602 *180,845 
Net ry. oper. income___ 985,027 *16,045 

From Jan. 1— 

Gross from railway__-_- 
Net, from railway 9,940,150 
Net ry. oper. income__ 5,085,592 


*Deficit—V. 167° p. 589. 


1944 
$4,656,438 
1,770,969 
2,597,864 


1945 
$3,085,608 
*7,363,160 
*1,302,712 


52,849,947 
20,652,533 
10,333,606 


58,313,695 
14,036,807 
5,202,283 


42,066,194 
9,850,258 
4,500,292 


39,996,009 


Western Ry. of Alabama—FEarnings— 


December— 1°47 1946 
Grosg from railway-___ $329,941 $205,770 
Net from railway 48,595 *113,495 
Net ry. oper. income___ 22,304 *21,472 


From Jan. 1— 
Gross from railway_-_- 
Net from railway 
Net ry. oper. inceme___ 


*Deficit—V. 167, p. 477. 


Westinghouse Electric Corp—Home Radio Division 
Sets New Production Record— 

The Westinghouse Home Radio Division, establishing. a..new«produc- 
tion record. manufactured more than 500,000 radio receivers with a 
factory billing of $22,500,000 during 1947, F. M. Sloan, Division Man- 
ager, announced in a report on Feb. 12 which summed up 1947 opera- 
tions and revealed plans for exceeding this production record by 50% 
curing 1948. 

“Despite production increases well above the origina! -1947 plans, 
culminating in a December output of 70,000 table and console radios, 
a new monthly record, the year was marked by a continuous strong 
demand on the part of our distributors and dealers for more Westing- 
house radios than we could manufacture,” tne report said. 

Pointing out that even with the increased manufacturing quotas now 
in effect, Westinghouse distributors already had placed substantial 
orders for first quarter production, the report indicated that Westing- 
house radios would probably continue in short supply with low dealer 
inventories during a good part of this year. 


1944 
$457,242 
126,716 
34,462 


1945 
$335,930 
93,379 
48,235 


5,586,048 
1,986,314 
523,357 


3,716,225 5,069,571 
211,122 993,749 
264,094 382,321 


3,993,220 
718,488 
262,853 


Outstanding new development ior the Division in 1948 will be the 
new line of Westinghouse ielewisien receivers, the report stated. The- 
lirst television rceiver, moael lol, a console with a 11-inch tube 
housed in a Chinese Cnippendale cabinet, has been introduced in New 
Yurk and as preduction increases, will be presented in Philadelphia, ; 
Boston, Washington, and other television areas. Other teiévision 
models are now under development tor early production at the Sunbury 


plant.—V. 167, p. 89. 


Wheeling & Lake Erie Ry.— Redeeming Preferred— 

The company on Feb. 23 announced that it will begin immediate 
redemption of 102,139 shares of 542‘« cumulative convertible preferred 
stock, which were recently called for redemption as of May 1, 1948. 

Shares will be redeemed at The Chase National Bank of the City of 
New Yerk, 11 Broad Street, New York, N. Y., at $100 plus $1.375 in 
accrued dividends.—V. 167, P. 752. 


White’s Auto Stores, Inc.—Sales Increase— 

Month of January— 1948 1947 
ee ; ei ae eee $776,258 $618,824 
This increase of 25.76‘¢ has been accomplished with some 27 fewer 
associated stores in operation. By eliminating weak dealers, strength- 
ening and concentrating efforts on the balance, the 143 associated 
units now under franchise are producing a greater volume of business 
than the 170 stores a year ago. 

RESULTS FOR 12 MONTHS ENDED DEC. 31 
1947 1946 1945 1944 
$11,066,029 $9,258,453 $4.450.896 $3,130,401 


108,054 
$0.22 


Sales B 
Net profit after expenses 
and taxes ; 839,860 762,547 


*Earns. per share $1.70 $1.54 
*Based on present capital of 495,000 shares.—V. 167, 


82.836 
$0.17 


p. 293. 


Wilson-Jones Co.—Registers with SEC— ; 
The company on Feb. 25 filed a registration statement~-with the 
SEC covering 32,937 shares of common stock (par $10). The stock 
will be offered at $12 per share (without underwriting) for sub- 
scription by stockholders of record March 19 in rato of one new 
share for each eight shares held. Rights will exp.re on or before 
April 30. Proceeds will be used for plant additions and purchase of 

securities and assets of other companies. 


75-Cent Dividend— 

The directors have declared a dividend of 75 cents per share, pay- 
able May 3 to stockholders of record March 19, 1948. Payments last 
year were as follows: May 1, 75 cents; and Dec. 4, a year-end of §1. 


—V. 167, p. 589. 
Winter & Co., Inc., N. Y. City—Forms New Subsidiary : 


William G. Heller, President, announces the organization of its 
subsidiary, Melodigrand Corp., located at 409 Second Ave., N. Y. C. 
The new company is starting production immediately on the Model K 
instrument innovated by Pratt-Read. The instrument, which will be 
known as the MINIVOX, has a 64-note keyboard, weights approximately 
only 100 nounds, and will be produced in a variety of finishes. The 
MINIVOX will be promoted as the perfect keyboard instrument for 
small apartments, country homes, children’s rooms, clubhouses. A 
special feature of this innovation is that it becomes easily portable 
by unscrewing the legs, music desk and lyre. 

Officers of the Melodigrand Corp. are: William G. Heller, President; 
Henry R. Heller, Jr., Vice President and General Manager; John Fur- 
long, Secretary; Hen1iy R. Heller, Sr., Treasurer; and A. W. Linter, 


Assistant Treasurer.—V. 163, p. 2774. 


Wisconsin Hydro-Electric Co.—Earnings— 


Quarters Ended Dec. 31— 1947 
Operating revenues. $316,331 
Operating expenses 286,132 


$30,159 
16,098 


1946 
$296,877 
232,204 


Net earnings $54,672 


Total deductions_ 





Net income $14,100 $35,235 ° 
—V. 167, p. 293. 


Wisconsin Power & Light Co.—Bonds Awarded—. 


The company on Feb. 25 awarded to Halsey, Stuart & Co. Inc. and 
Associates an issue of $3,000,000 Ist mtge. 30-year bonds on a bid of 
102.01 for a 3%% coupon. Reoffering, subject to SEC clearance, is 
expected at a price of 102.46 to yield 3%/ to maturity on Jan. 1, 1978. 

Other bids received by company for its bonds as 3'ss were: Lehman 
Brothers. 101.461: Salomon Bros. & Hutzler, 101.311; Blyth & Co, 
Inc., 101.31; Wheelock & Cummins, Inc., 101.093; Glore, Forgan & Co. 
and Harriman Ripley & Co., Inc., 101.0637; Shields & Co., 101.0539; 
White, Weld & Co. and Kidder, Peabody & Co., 100.901; Harris, Hall 
& Co. ‘Inc.), 100.90; and The First Boston Corp., 100.779. 

Associated with Halsey, Stuart & Co., Inc., in the winning bid are 
William Blair & Co. and Illinois Co. 


Subscriptions to Preferred Stock— 

The New York Curb Exchange announced Feb. 19 that beginning 
Feb. 19 the 4%2% preferred stock (par $100) would be quoted “ex,” 
an offer to holders of record at the close of business on Feb. 16, to 
subser:be to an aggregate of 30,000 shares of new 48/10’ preferred 
stock (par $100) at $100 (flat) per share. 

Although no fixed subscription ratio has been established, if more 
than 30,00@ shares are subscribed for by stockholders, allotments will 
be made among fhe subscribers, tirst in proportion to their record 
stock holdings, except that at least two shares will be alloted on each 
subscription, and thereafter in proportion to the unfilled portions of 
the respectiwe subscriptions. 

The subscription priv‘lege will expire at 5 p.m. (CST: March 1, 1948, 
in Madison, Wis.—V. 167, p. 890. 


Yates-American Machine Co.—Earnings— 
1947 1946 
$2,858,721 $2,449,284 
349.351 276,049 

$1.77 $1.40 


6 Months Ended Dec. 31— 
Net sales (after returns, allowances, etc.) ~~~ 
Net income (after est. Fed. & State inc. taxes} 
Earnings per common shere__-- 
—V. 167, p. 90. 


York Corp., York, Pa.—Earnings— 


3 Months to Dec. 31— 
Gross income accrued from: 

Completed sales " 

“Partly completed contracts 


ill aaa ida cde a a ie ac hen mt Selanne $12.890,898 $10,165,751 
1.541.409 654,883 
€13,688 243,000 


$227,721 
Farnings per share of preferred stock $5.60 
Earnings per share of common stock $0.90 
Orders booked during the quarter $9.358,085. 
+Contracts uncompleted on Dec. 31 and not in- 


cluded in gross income 16.312.899 


*A substantial portion of the company’s sales are classified as con- 
tracts. It has consistently been the practice in annual earnings state- 
ments to include such sales, and earnings thereon, only if the-con- 
tract is 85% or more complete at the year-end. Interim earnings 
statements, however, include sales and earnings in proportion to the 
stage of completion of each contract anticipated to be 85% or more 
complete at the year-end. Sales and earnings on orders not treated 
as contracts are recorded when billed on both interim and year-end 
statements. *Does not include crders on hand from @istributors and 


1946 


‘ 
$5,115 ; 
Soseaas 





Total 
Income before providing for income taxes 


Estimated income taxes 





$0.44 
$8,432,358 


21,473,480 


‘for @ccessory equipment, suppiies and service which are not recorded 


until shipped.—V. 166, p. 996. 
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State and City Department 
BOND PROPOSALS AND NEGOTIATIONS 





ARIZONA 


Pinal County High School District 
No. 4, Ariz. 

Bond Sale Detaiis—iIn connec- 
tion with the sale of the $300,000 
‘school bonds to Kenneth A, Ellis 
& Co., of Phoenix, and Associ- 
‘ates, as reported in our Feb. 9 
issue—v. 167, p. 694—we learn 
that the bonds were sold at a net 
-interest cost of 3.096%. 


ARKANSAS 


Little Rock School District, Ark: 

Bond Election — At an election 
to be held on March 20 the voters 
will consider the issuance of $1,- 
0uU,000 construction bonas. 


CALIFORNIA 


Alamitos Sch. Dist. (P. O. Santa 
Ana), Orange County, Calif. 

- Bond Sale—tThe issue of $90,000 
-School bonds offered Feb. 24 was 
awarded to Hill, Richards & Co., 
Of Los Angeles, .as 3s, at a price 
of 100.344, d basis of about 2.963%. 
Second high bid of 100.126 for 3s 
was made by the California Bank 
of Los Angeles. 


Belmont, Calif. 
Bonds Note Voted—At an elec- 
_ tion held on Feb. 3 the voters re- 
jected the issuance of. $90,000 rec- 
_reation. bonds. 


Burlingame, Calif: 
. Bond Election—At'an election 
. to be held on April 13 the voters 
will consider the issuance of the 
following bonds: $120,000 fire 
‘equipment bonds, and $50,000 fire 
station bonds. 


Calexica, Calif. 


Bond Election—At an election 
to be held on April 13, the voters 
will consider the issuance of 
$250,000 water works bonds; $160,- 
000 municipal hospital bonds, and 
$40,000 municipal airport bonds. 


Central Contra Costa Sanitary Dis- 
trict (P. O. Walnut Creek), Calif. 


Bond Sale—An issue of $500,000 
sanitary disposal system bonds 
was purchased by John Nuveer 
& Co., of Chicago; Stranahan, 
Harris & Co., Inc., of Toledo, and 
Kaiser & Co., of San Francisco, 
jointly, at a price of 100.2767, a 
net interest cost of 2.7852%, as 
follows: $195,000 242s, maturing 
on June 15, $30,000 from 1950.to 
1955; $15,000 in 1956; $195,000 
2%4s, maturing $15,000 in 1957; 
$20,000 from i958 to 1966, and 

- $110,000 3s, maturing $20,000 in 
1967; $15,000 in 1968 and 1969, and 
$20,000 from 1970 to 1972, all in- 
clusive. Dated June 15, 1947. 

- Principal and interest (J-D) pay- 

‘ able at the County Treasurer’s of- 

- fice. Approved as to legality by 

- Orrick, Dahtquist,. Neff, Brown 

’ & Herrington, of San Francisco. 

~The next highest bidder was the 

American Trust Co: San Fran- 
cisco, and R. H. Moulton & Co., 

jointly, for $150,000 242s, and 
$350,000 3s, at 100.0028. 


’ Coachella Valley Union High Sch. 
- . Dist., Riverside County (P. O. 
_ ,. dRiwerside), Calif. 

_. Bond. .Offering—G.- A: Peque- 
gnat, County Clerk, will receive 
sealed bids until 10 a:m. (PST) on 
, March 1.for the purchase of $725,- 
000 not. to exceed 5% interest 
building. bonds.. Dated April 1, 
, 1948. Denomination -$1,000.. Due 
on April 1, -as. follows: $40,000 
_from 1953 to 1970, and $5.000 in 
1971. Principal and interest (A- 
QO) payable at the County Treas- 
urer’s office. The bonds will be 
- sold for cash only and at not less 
_ than par and accrued interest. 
Each bid must state the bidder 
_ offers par and accrued interest to 
the date of delivery and state 
separately the premium, if any, 
offered for the bonds bid for, and 
the rate of interest the bonds shall 
bear. A certified check for 5% of 
the amount of bonds bid for, pay- 


able to the Chairman of the Board 
ot Supervisors, is required. 


Esparto Union High School Dis- 
trict, Yolo County (P. O. Wood- 
land ), Calif. 

Bonds Not Voted—At an elec- 
tion held on Feb. 10 the voters 
did not approve the issuance of 
$140,000 construction bonds. 


Fairfield, Calif. 

Bond Election—At an election 
to be held onApril 13th the voters 
will consider the issuance of 
$125,000 improvement bonds. 


Guadalupe Sanitary District, Santa 
Barbara County (P. O. 
Santa Barbara), Calif. 

Bond Election—At an election 
to be held on April 13 the voters 
will consider the issuance of $100,- 
000 sewer bonds. 


Hudson Sch. Dist., Los Angeles 
County (P. O. Los Angeles), 
Calif. 

Bond Sale—The $116,000 buiid- 
ing bonds offered on Feb. 10— 
v. 167, p. 694—-were purchased by 
Wagenseller & Durst, of Los An- 
geles, as 2%4s, at a price of 
100.016, a basis of about 2.758. 
Dated March 1, 1948. Due serially 
on March 1 from 1950 to 1969 in- 
clusive. Principal and _ interest 
(M-S) payable at the City Treas- 
urer’s office. The next highest 
bidder was the Bank of America 
National Trust & Savings Asso- 
ciation, San Francisco, for 3s, at 
101.938. 


Marin County School Districts 
(P. O. San Rafael), Calif. 

Bond Offering — George S. 
Jones, County Clerk, will receive 
sealed bids until 11 a.m. (PST) on 
March 1 for the purchase of $183,- 
000 not to exceed 5% interest 
bonds, divided as follows: 


$18,000 Ross School District bonds. 
Dated June 15, 1947. Due June 
15, as follows: $13,000 in 1960 
and $5,000 in 1961. A certified 
check for $1,000, payable to 
order of the Chairman of 
Board of Supervisors, is re- 
quired. 

140,000 Larkspur School District 
bonds. Dated- April 1, 1948. 
Due April 1, as follows: $5,000 
from 1949 to 1968 inclusive 
and $8,000 from 1969 to 1973 
inclusive. A certified check 
for $5,000, payable to order of 
the Chairman of Board of Su- 
pervisors, is required. 

25,000 Stinson Beach School Dis- 
trict bonds. Dated April 1, 
1948. Due April 1, as follows: 
$1,000 from 1949 to 1963 in- 
clusive and $2,000 from 1964 
to 1968 inclusive. A certified 
check for $1,000, payable to 
order of the Chairman of 
Board of Supervisors, is re- 
quired. 


Denomination $1,000. Principal 
and semi-annual interest payable | 
at the County Treasurer’s office. 
Legal opinion of Orrick, Dahl- 
quist, Neff, Brown & Herrington 
of San Francisco will be fur- 
nished the successful bidder. 


National City, Calif. 
Bond Offering—Frank W. Rog- 
ers, City Clerk, will receive sealed 
bids until 8 p.m. (PST) on Mar. 2 
for the purchase of $207,000 not to, 
exceed 444% interest sewer bonds 
of 1946. Dated May 1, 1946. De-. 
nomination $1,000. Due May 1, as 
follows: $18,000 from 1953 to 
1956, incl.; $19,000 from 1957 to 
1961, incl., and. $20,000 in 1962 and 
1963. Bidder to name a single rate 
of interest, expressed in a multi- 
ple ef % of 1%. Principal and 
interest (M-N) payable at the 
City Treasurer’s office. A certi- 
fied check for 3% of the bonds 
bid for, payable to order of the 
city, must accompany the bid. Le- 
gality of O'Melveny & Myers, of 
Los Angeles, will be furnished the 
successful bidder. Bonds are part 


Pasadena City High School District 
(P. O. Los Angeles), Los 
Angeles County, Calif. 

Bond Offering — Earl Lippold, 
County Clerk, will receive sealed 
bids until 10 a.m. (PST) on March 
9 for the purchase of $1,000,000 
not to exceed 5% interest building 
bonds. Denomination $1,000. Due 
Oct. 1, as follows: ,$85,000 in 1948 
and 1949; $48,000 from 1950 to 
1959 inclusive, and $50,000 from 
1960 to 1966 inclusive. Principal 
and interest (A-O) payable at the 
County Treasurer’s office or at 
any of the County’s fiscal agen- 
cies in New York City, at holder’s 
option. A certified check for 3% 
of the bonds bid for, payable to 
order of the Chairman of Board 
of Supervisors, is required. Bid- 
der to name a single rate of in- 
terest, expressed in a multiple of 
Y% of 1%. 


Patterson, Calif. 
. Bend Sale—An issue of $110,000 
sewer bonds was awarded on Feb. 
24, as 2%4s, to Blyth & Co., Inc., 
of San Francisco. Dated March 1, 
1948 and due March 1, as follows: 
$5,000 from 1949 to 1956 incl., and 
$10,000 from 1957 to 1963 incl. 
Principal and interest (M-S) pay- 
able at the City Treasurer’s office. 
legality approved by Orrick, 
Dahlquist, Neff, Brown & Her- 
rington of San Francisco. 


Plainfield School District, Yolo 
County (P. O. Woodland), 
Calif. 

Bond Election—At an election 
to be held on March 16 the voters 
will consider the issuance of $63,- 

000 construction bonds. 


Pleasanton, Calif. 

Bond Election — At a special 
election to be held on March,2 the 
voters will consider the issuance 
of $125,000 sewage disposal plant 
bonds. 


Porterville School District (P. O. 
Visalia), Tulare County, 
Calif. 

Bond Sale—An issue of $350,000 
school construction bonds was 
awarded Feb. 24 to a group com- 
posed of the American Trust Co., 
of San Francisco; Harris Trust & 
Savings Bank of Chicago, and 
Blyth & Co., Inc., of San Fran- 
cisco, at a price of 100.111, a net 
interest cost of about 2.431%, as 
follows: $154,000 2144s, due $22,000 
on March 1 from 1950 to 1956 
incl., and $196,000 2's, due $22,- 
000 on March 1 from 1957 to 1964 
incl., and $20,000 in 1965. Dated 
March 1, 1948. Denom. $1,000. 
Principal and interest (M-S) pay- 
able at the County Treasurer’s 
office. 


Riverside County School Districts 
(P. O. Riverside), Calif. 

Bond Election—At an election 
to be held on March 16 the voters 
will consider the issuance of 
$410,000 Corona Unified High 
School District bonds, and $125,- 
000 Corona Eastvale School Dis- 
trict bonds. 


San Buenaventura Elementary Sch. 
Dist., Ventura County (P. O. 
Ventura), Calif. 


Bond Election—At an election 
to be held on March 2 the voters 
will consider the issuance of 
$435,000 construction bonds. 


San Jose Unified School District, 
Santa Clara County (P. O. 
San Jose), Calif. 
Bonds Voted—At an election 
held on Feb. 17 the voters ap- 
proved the issuance of $9,000,000 
construction bonds. 


San Francisco Housing Authority 
(City and County), Calif. 
Note Offering—Sealed bids will 
be received by J. W. Beard, Sec- 
retary, until 10 a.m. (PST) on 
March 2 at 525 Market Street, San 
Francisco, for the purchase of $8,- 
380,000 temporary loan notes as 





of an authorized issue of $375,000. 





follows: 


$7,186,000 41st series notes. 
1,194,000 42nd series notes. 


Dated March 16, 1948. Due 
Sept. 17, 1948. These are the notes 
oftered on Jan. 13 at which time 
all bids received were rejected. 


South San Francisco, Calif. 

Bond Sale Details—In connec- 
tion with the sale of the $365,000 
police station, fire station recrea- 
tion and building bonds to the 
American Trust Co. of San Fran- 
cisco, for $90,000 as 134s, $105,000, 
2's, $60,000, 234s, and $110,000 as 
3s, as reported in our Feb. 9 issue 
—v. 167, p. 695—we learn that R. 
H. Moulton & Co. of Los Angeles, 
and Blair & Co., Inc., were asso- 
ciated with the above named in 
the purchase of the bonds at a 
price of par. 


Trona School District, San Bernar- 
dino County (P. O: San 
Bernardino), Calif. 

Bonds Voted—At an election 
held on Jan. 27 the voters ap- 
proved the issuance of $300,000 
construction bonds. 


Walnut Creek School District, 
Contra Costa County (P. O. 
Martinez), Calif. 

Bond Election—At an election 
to be held on March 9 the voters 
will consider the issuance of $111,- 
000 construction bonds. 


CONNECTICUT 


Bridgeport, Conn. 

Bond Sale—The $200,000 series 
G refundihg bonds offered Feb. 
26—v. 167, p. 891—-were awarded 
to Kean, Taylor & Co., of New 
York, as 14s, at a price of 100.029, 
a basis of about 1.494%. Dated 
March 1. 1948. Denomination 
$1,000. Due March 1, as follows: 
$24,000 in 1950 and $22,000 from 
1951 to 1958 inclusive. Second 
high bid of 100.264 for 1.60s was 
made by Halsey, Stuart & Co., 
Inc., New York. 


Hartford Housing Authority, Conn. 

Note Sale—The $143,000 series 
M-1 notes offered Feb. 24—v. 167, 
p. 891—were awarded to the Hart- 
ford-Connecticut Trust Co., of 
Hartford, at 1% interest, plus a 
premium of $180. Dated Feb. 25, 
1948, and due Feb. 24, 1949. The 
Phoenix State Bank & Trust Co., 
of Hartford, second high bidder, 
named a rate of 1.10%. 


Newtown, Conn. 


Bond Sale—The $300,000 ele- 
mentary school bonds offered Feb. 
25—v. 167, p. 892—-were awarded 
to the Union Securities Corp., and 
the Equitable Securities Corp., 
both of New York, jointly, as 
1.80s, at a price of 100.09, a basis 
of about 1.79%. Dated March 1, 
1948, and due $15,000 on March 1 
from 1949 to 1968, incl. Second 
high bid of 100.634 for 1.90s was 
made by Dominick & Dominick 
and Laidlaw & Co., jointly. 


FLORIDA 


Dade County (P. O. Miami), Fla. 


Bonds Publicly Offered — The 
$3,000,000 International Airport 
revenue bonds awarded Feb. 19 to 
a syndicate headed by B. J. Van 
Ingen & Co., Inc., New York, as 
314s, at a price of 95.30, a basis of 
about 3.76%—v. 167, p. 892—are 
being re-offered by the under- 
writers as follows: 1948 to 1960 
serial bonds to yield from 2% to 
3.45%, according to maturity, and 
the 1961 to 1967 bonds at a price 
of par; term bonds aggregating 
$1,600,000 and due in 1972 are 
priced at par. The offering repre- 
sents the first major airport rev- 
enue bond issue payable solely 
from airport income. B. J. Van 
Ingen & Co., Inc., has acted as fi- 
nancial advisers to the Dade 
County Port Authority and its as- 
sociates in the underwriting of the 
issue are: A. C. Allyn & Co. Inc.; 
Stranahan, Harris & Co. Inc,; 





Stifel, Nicolaus & Co. Inc.; Welsh, 





, Davis & Co. Inc.; Clyde C. Pierce 
Corp.; Bramhall, Barbour & Co. 
Inc.; Thomas & Co., and Herbert 
J. Sims & Co. 


Daytona Beach, Fla. 

Bond Sale—The $1,350,000 rec- 
reational facilities bonds offered 
on Feb. 17—v. 167, p. 695—were 
purchased by the Ranson-David- 
son Co., and Thomas M. Cook & 
Co., of West Palm Beach, and As- 
sociates, at a net interest cost of 
3.746%. 


Bonds Publicly Offered — The 
successful bidders reoffered the 
bonds at prices to yield from 2% 
to 3.70%, according to interest 
rate and date of maturity. The 
bonds are dated Dec. 1, 1947, and 
consist of $425,000 3%s, due 
$35,000 on Dec. 1 from 1950 to 
1953 inclusive; $40,000 from 1954 
to 1959 inclusive, and, $45,000 in 
1960; and $925,000 334s, due $45,000 
on Dec. 1 from 1961 to 1964 in- 
clusive; $50,000 from 1965 to 1968 
inclusive; $55,000 in 1969 and 
1970; $60,000 from 1971 to 1974 
inclusive; and $65,000 from 1975 
to 1977 inclusive. In addition to 
the foregoing rates, the 3%% 
bonds will have a supplemental 
coupon of 12 of 1% to and includ- 
ing Dec. 1, 1952, and the 3%s will 
have a supplemental coupon of %4 
of 1% during the same period. 


Syndicate Members—In addi- 
tion to the Ranson-Davidson Co., 
and Thomas M. Cook & Co., the 
following are also members of the 
underwriting group: Paine, Web- 
ber, Jackson & Curtis of Chicago; 
Shields & Co., New York; Com- 
merce Union Bank of Nashville; 
Hornblower & Weeks of New 
York; Walter, Woody & Heimer- 
dinger of Cincinnati; Herbert J. 
Sims & Co., New York; Thomas 
& Co., Pittsburgh; Lyons & Shafto 
of Boston, and the Weil, Roth & 
Irving Co. of Cincinnati. 


Hillsborough County (P. O. 
Tampa), Fla. 
Bond Election—At a_ special 
election to be held on April 13, 
the voters will consider the issu- 
ance of $11,000,000 County School 
construction bonds. 


Miami Beach, Fla. 
Bonds Not Voted—The proposal 
to issue $2,563,000 various purpose 
bonds failed of approval at the 
Feb. 24 election due to the fact 
that not enough eligible voters 
participated in the referendum. 


Walton County (P. O. DeFuniak 
Springs), Fla. 
Bond Offering — Kate Gillis, 
Clerk of the Board of County 
Commissioners, will receive sealed 
bids until on March 20 for the 
purchase of $150,000 342% coupon 
hospital bonds. Dated July 1, 1947. 
Denomination $1,000. Interest J-J. 
Due $15,000 July 1, 1948 to 1957. 
Principal and interest payable at 
the City Bank Farmers Trust Co., 
New York City. The principal and 
interest are payable from an an- 
nual levy of not more than 5 mills 
on all taxable property in the 
county. The bonds have been val- 
idated by the Circuit Court of the 
county and the approving opinion 
of Giles J. Patterson of Jackson- 
ville will be furnished to the pur- 
chaser without charge. All bids 
must state the amount of bonds 
bid for the denomination required 
and must specify the time when 
the bidder will comply with his 
bid is in current money or in evi- 
dences of indebtedness against the 
county. No bids will be accepted 
for less than par plus accrued in- 
terest. These bonds were author- 
ized at the election held on Feb. 
18, 1947. 
Williston, Fla. 

Bond Call—Belle Lyman, City 
Clerk, has drawn by lot and calls 


for payment on April 15, at par 
and accrued interest, $12,000 re- 





funding bonds of 1942, as follows: 
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$11,000 series A bonds, Nos. 13; 


| Dated Feb. 26, 1948 and due June 


15; 31; 40; 50; 60; 62; 66; 87; | 30, 1948. 


98 and 109. 
1,000 series B bonds, Nos. 1 and 
12. 


The bonds should be presented | 


for payment at the First National 
Bank, Gainesville. Interest ceases 
on date called. 


GEORGIA 


Sumter County (P. O. Americus), 
Georgia 


Bonds Voted—At an election) 


IOWA 


Arispe Consolidated School 
District, lowa 
Bond Election—At an election 


'to be held on March 8 the voters 


will consider the issuance of 
$8,000 construction bonds. 


Blairstown Consolidated Indepen- 
dent School District, lowa 


Bond Election—At an election 


held on Feb. 10 the voters ap-/| to be held on March 8 the voters 


proved the issuance of $200,000) 


County hospital bonds. 


will consider the issuance of 
$127,000 construction bonds. 


Wayne County (P. O. Jesup), Ga.| Cedar Falls Independent School 


Bond Election—At an election) 
to be held on March 12 the voters | 


will consider the issuance of| 
$260,000 school improvement | 
bonds. 

IDAHO 


Moscow, Idaho | 


‘ 


Bond Offering — G. R. Frede- | 


kind, City Clerk, will receive 
sealed bids until 7.30 p.m (MST) 
on March 8 for the purchase of 
$325,000 bonds, consisting of: 
$220,000 water; $70,000 sewer, and 





$35,000 swimming pool. The bonds 
were authorized at an election on | 
Feb. 24. | 

Bonds Defeated—At an election | 
on Feb. 24 the voters refused to 
authorize an issue of $35,000 street 
Sighting bonds. 


ILLINOIS 


Colchester, Ill. 

Bond Election—At an election 
to be held in the near future the 
voters will consider the issuance 
of $10,000 fire engine bonds. 


Danville, lil. 

Bonds Not Sold—No bids were 
received for the $200,000 not to 
exceed 2% interest city hall and 
fire station construction bonds of- 
fered Feb. 23—v. 167, p. 695. Due 
on Feb. 1 from 1949 to 1966 in- 
clusive. 





Delavan, Ill. 

Bonds Voted — At an election | 
held on Feb. 2 the voters ap-| 
proved the issuance of $74,000) 
street surfacing bonds. 


Elgin, Ill. 

Bonds Rejected—At an election 
held on Feb. 7 the voters did not 
approve the issuance of $150,000 
incinerator bonds, and $75,000 
swimming pool bonds. 


LeRoy Township (P. O. 
Capron), lil. 

Bonds Voted — At an election 
held recently the voters approved 
the issuance of $20,000 road im- 
provement bonds. 


Milledgeville, Ill. 

Bonds Voted — At an election 
held recently the voters approved 
the issuance of $45,000 water sys- 
tem bonds. 


Okawville, Iil. 

Bond Sale Details—In connec- 
tion with the sale of the $150,000 
Sewerage revenue bonds to Chan- 
mer Securities Co., of Chicago, as 
reported in our Feb. 9 issue—v. 
167, p. 696—we learn that Mason, 
Moran & Co., of Chicago, were as- 
sociated with the above in the 
purchase of the bonds at par. 


Shiloh, Iil. 

Bond Sale—An issue of $20,000 
3%% road bonds was purchased 
recently by Benjamin Lewis & 
Co., of Chicago. Dated Jan. 1, 
1948. Due $2,000 on Jan. 1, from 
1950 to 1959 inclusive. Principal 
and interest (J-J) payable at the 
American National Bank & Trust 
Co., Chicago. Approved as to le- 
gality by Chapman & Cutler, of 

cago. 


INDIANA 


Vandenburg County (P. O. 
Evansville), Ind. 

Warrant Sale — The $175,000 
County welfare tax anticipation 
warrants offered Feb. 26—v. 167, 
p. 892—were awarded to a group 
composed of the Old National 
Bank, Citizens National Bank and 





the Peoples Savings Bank, all of 
» at 1%% interest. 


District, lowa 

Voted—At an election 
17 the voters ap- 
$35,000 


Bonds 
held on Feb. 
proved the issuance of 


| construction bonds. 


Cornell Consolidated School 
District, lowa 

Bond Offering — Hazel Doyle, 
District Secretary, will receive 
sealed bids until March 2 for the 
purchase of $35,000 construction 
bonds. Dated March 1, 1948. Due 
in 20 years. These are the bonds 
authorized at the election held 
on Dec. 6, 1947. 


Dubuque, lowa 

Bond Sale—The $60,000 sewer 
bonds offered on Feb. 23—v. 167, 
p. 892—-were purchased by Halsey, 
Stuart & Co., as 1%s, at a price 
of 100.076, a basis of 1.226%. 
Dated Feb. 1, 1948. Due serially 
on Nov. 1, from 1949 to 1951, incl. 
Principal and interest (M-N) pay- 
able at the City Treasurer’s office. 
The next highest bidder was 
Paine, Webber, Jackson & Curtis, 
for 1%s, at 100.0003. 


Elwood Consolidated School 
District, lowa 
Bond Election—At an election 
to be held on March 8 the voters 
will consider the issuance of $80,- 
000 construction bonds. 


Laurel Consolidated School 
District, lowa 
Bond Election—At an election 
to be held on March 8 the voters 
will consider the issuance of 
$110,000 construction bonds. 


Manchester, lowa 

Bids Rejected — All bids re- 
ceived for the purchase of the 
$80,000 water works revenue 
bonds offered on Feb. 18 were re- 
jected. 

Ottumwa Independent School 

District, lowa 

Bond Election—At an election 
to be held on March 8 the voters 
will consider the issuance of 
$200,000 gymnasium construction 
bonds. 

Washington Independent School 

District, lowa 

Bond Election—At an election 
to be held on March 8 the voters 
will consider the issuance of 
$185,000 site purchase and con- 
struction bonds. 


KANSAS 


Kanopolis, Kan. 


Bonds Voted—At an election 
held on Feb. 5 the voters ap- 
proved the issuance of $40,000 
municipal light plant bonds. 


KENTUCKY 
Caldwell County (P. O. Princeton), 
Kentucky 
Bonds Offered for Investment— 
The Bankers Bond Co. of Louis- 
ville is offering for public sub- 
scription $100,000 23%4% and 3% 
unlimited tax county hospital 


bonds. Denomination $1,000. Dated 
Jan. 1, 1948. Due $5,000 from Jan. 
1, 1952 to 1971, incl. Principal and 
interest (J-J) payable at the 
Louisville Trust Co., Louisville. 
Optional as a whole or in part, in 
inverse numerical order on any 
interest payment date on or after 
Jan. 1, 1953, at various premium 
prices. Issuance of these bonds 
has been approved by the State 


Local Finance Officer. Approving 
legal opinion by Chapman & Cut- 
ler, of Chicago. 


Nicholas County (P. O. 
Carlisle), Ky. 

Bond Sale Details—In connec- 
tion with the sale of the $150,000 
County hospital bonds to Russell, 
Long & Burkholder, of Lexington, 
at 102.06, as reported in our Feb. 
9 issue—v. 167, p. 696—we learn 
that Almstedt Bros., Bankers 
Bond Co., both of Louisville, and 
Edw. G. Taylor & Co., of Cincin- 
nati, were associated with the 
above in. the purchase of the 


2.611% as follows: $92,000 as 24s, 
maturing on Jan. 15, $5,000 in 
1950; $6,000 from 1951 to 1954; 
$7,000 from 1955 to 1957; $8,000 
from 1958 to 1960; $9,000 in 1961 
and 1962, and $58,000 as 3s, ma- 
turing $9,000 in 1963 and 1964, and 
$10,000 from 1965 to 1968 inclu- 
sive. Interest payable J-J. 


LOUISIANA 


Lincoln Parish (P. O. Ruston), La. 

Bond Sale—The $700,000 court 
house bonds offered on Feb. 19 
—v. 167, p. 480—were purchased 
by Felix M. Rives, of Shreveport, 
at a net interest cost of 2.82%. 
Dated April 1, 1948. Due serially 
on April 1, from 1949 to 1973, incl. 
Principal and interest payable 


Opelousas, La. 

Bond Sale Details — In connec- 
tion with the sale of the $499,000 
sewer bonds to Charles F. Boagni 
and the Planters Trust & Savings 
Bank, both of Opelousas, jointly, 
for $355,000 as 2%s, and $144,000 
as 3s, as reported in our Feb. 2 


that the bonds were sold at par, a 
net interest cost of 2.868%. 


Pineville School District No. 52 
(P. O. Alexandria), Rapides 
Parish, La. 

Bonds and Certificates Of- 
fered — H. M. Wells, Secretary- 
Treasurer of the School. Board, 
will receive sealed bids until noon 
(CST) on April 2 for the purchase 
of $188,500 coupon serial bonds 
and $39,000 certificates of in- 
debtedness. 


St. Tammany Parish (P. O. 
Covington), La. 

Bond Election—At an election 
to be held on March 9 the voters 
will consider the issuance of $400,- 
000 school site purchase and con- 
struction bonds. 


Vermillion Parish (P. O. 
Abbeville), La. 

Bond Election—At an election 
to be held on March 12 the voters 
will consider the issuance of $90,- 
000 public library building bonds. 


MARYLAND 


Prince George’s'County (P. O. 
Upper Marlboro), Md. 
Bond Offering — G. Gardner 
Shuggart, County Superintendent 
of Schools, will receive sealed 
bids until noon (EST) on March 9 
for the purchase of $2,000,000 not 
to exceed 5% interest coupon pub- 
lic school bonds of 1948. Dated 
March 15, 1948. Denomination 
$1,000. Due $100,000 on March 15 
from 1949 to 1968 inclusive, Rate 
or rates of interest to be ex- 
pressed in a multiple of % of 1%. 
Principal and interest (M-S) pay- 
able at the Citizens Bank of 
Riverdale. The bonds are issued 
upon the full faith and credit of 
the County Commissioners, and 
said full faith and credit is irre- 
vocably pledged: to the payment 
of the bonds and of the interest 
to accrue thereon, in accordance 
with the guarantee of the County 
Commissioners endorsed upon 
said bonds. Under existing laws, 
these bonds are exempt from 
State, County and Municipal tax- 
ation in the State of Maryland. 
Under the provisions of said 
Chapter 406 of the Acts of 1947, 
and the resolution adopted by 
the County Commissioners, ,on 
Feb. 3, 1948, provision is made for 
the levy of an annual ad valorem 
tax on all assessable property in 
Prince George’s County, sufficient 





to pay the principal and interest 


bonds at a ret interest cost of) 


issue—v. 167, p. 592—we learn) 








on said bonds as they respectively |the National Shawmut Bank of 


become due and payable. The | Boston. 


bonds will be delivered to the | 


purchaser within a reasonable | 


time after the sale thereof at the | 
office of the Board of iiss 


or at any incorporated bank or 
trust company in the City of Bal- 
timore, Md., without expense to 
the purchaser. If the purchaser 
shall specify any other place of 
delivery, such delivery shall be at 
the expense of the purchaser. The 
legality of this issue will be ap- | 
proved by Niles, Barton, Morrow | 
& Yost, of Baltimore, and the. 
approving opinion of this firm | 
will be delivered upon request, to 
the purchaser of the bonds, with- | 
out charge. Enclose a certified , 
check for 2% of the par value of | 
the bonds, payable to the Board of | 
Education. 


MASSACHUSETTS 


Braintree, Mass. 

Note Sale—An issue of $300,000 
tax notes offered Feb. 17 was 
awarded to the Merchants Na- 
tional Bank of Boston, at 0.81% 
discount. Due on Nov. 15, 1948. 
The Second National Bank of 
Boston, next high bidder, named a 
rate of 0.829%. 


Fall River, Mass. 

Note Sale—The $1,000,000 rev- 
enue anticipation notes of 1948 
offered Feb. 25 were awarded to 
the B. M. C. Durfee Trust Co., of 
Fall River, and the National 
Shawmut Bank of Boston, jointly, 
at 1.02% discount... Dated Feb. 25, 
1948 and due Nov. 10, 1948. Notes 
will be authenticated as to gen- 
uiness and validity by the Na- 
tional Shawmut Bank of Boston, 
under advice of Ropes, Gray, Best, 
Coolidge & Rugg of Boston. 


Lynn, Mass. 

Note Sale—The issue of $500,000 
notes offered Feb. 25 was awarded | 
to the Second National Bank of | 
Boston, at 0.394% discount. Due | 
Nov. 10, 1948. The Day Trust| 
Co. of Boston, second high bidder, | 


named a rate of 0.90%. 
Plymouth County (P.O. Plymouth), 


Mass. 

Note Sale—The $300,000 tempo- 
rary loan notes offered on Feb. 
24—-v. 167, p. 893—were pur- 
chased by the Rockland Trust Co, 
of Rockland, at 0.78% discount. 
Dated Feb. 24, 1948. Due Nov. 10, 
1948. Payable at the Second Na- 
tional Bank of Boston. The next 
highest bidder was the Middle- 
boro Trust Co., Middleboro, at 
0.86%. 





Salem, Mass. 

Note Sale—The issue of $100,000 
notes offered Feb. 25—v. 167, p. 
893—-was awarded to the Second 
National Bank of Boston, at 
0.343% discount. Dated Feb. 25, 
1948 and due $350,000 each on 
Nov. 5 and Dec. 6, 1948. The Mer- 
chants National Bank of Boston, 
second high bidder, named a rate 
of 0.36%. 


Winthrop, Mass. 

Note Sale—The issue of $300,000 
notes offered Feb. 16 was awarded 
to the Second National Bank of 
Boston, at 0.816% discount. Due 
$150,000 each on Oct. 15 and Nov. 
15, 1948. The Merchants National 
Bank of Boston, next highest bid- 
der, named a rate of 0.83%, plus 
$1 premium. 


Worcester County (P. O. 
Worcester), Mass. 

Note Offering—Sealed bids will 
be received by the County Com- 
missioners until 2 p.m. (EST) on 
March 2 for the purchase of $950,- 
000 temporary loan notes. Dated 
March 9, 1948. Denominations 
$100,000; $50.000; $25,000 and 
$10,000. Due Nov. 15, 1948. Pay- 
able at the Worcester County 
Trust Co., Worcester, the National 
Shawmut Bank of Boston or the 
Chase National Bank, New York. 
The notes will be authenticated 
as to genuineness and validity by 
the Worcester County Trust Co., 
under advice of Ropes, Gray, Best 
Coolidge & Rugg, of Boston, The 


ceed 2% 





notes will be delivered on or about | 
March 9, 1948, at the Worcester | 
County Trust Co., Worcester, or 


Telephone bids will be 
accepted. 


MICHIGAN 


Adrian School District, Mich. 

Bond Election — At a special 
election to be held on March 4 
the voters will consider the issu- 
ance of $300,000 construction 
bonds. ; 

Birmingham, Mich. 

Bond Election—At an election 
to be held in April the voters will 
consider the issuance of $200,000 
sewer and park bonds. 


Coldwater School District, Mich. 

Bend Sale—The $200,000 con- 
struction bonds offered Feb, 25— 
v. 167, p. 893—-were awarded to 
the First of Michigan Corp., and 
McDonald-Moore & Co., both of 
Detroit, jointly, as 1's, at a price 
of 100.072, a basis of about 1.473%, 
Dated March 1, 1948. 

Bonds Voted — At an election 
held recently the voters approved 
the issuance of $10,000 fire engine 
bonds. 


Harbor Beach Sch. Dist., Mich. 
Bond Election — At a special 
election to be held on March 16 
the voters will consider the issu- 
ance of $200,000 building bonds, 


Richmond, Mich. 
Bond Offering—Karl N. Hurt, 
Village Clerk, will receive sealed 
bids until 7:30 p.m. (EST) on 


_March 1 for the purchase of $30,- 
/000 not to exceed 3%% 


water 
supply system revenue coupon 
bonds, Dated Dec. 1, 1947. De- 
nomination $1,000. Due on June 1, 
as follows: $1,000 from 1949 to 
1953; $2,000 from 1954 to 1958, 
and $3,000 from 1959 to 1963, all 
incl. Principal and interest (J-D) 


|payable at the Macomb County 
‘Savings Bank, Richmond. Bonds 


maturing from 1957 to 1963, incl., 
are redeemable at the option of 
the village, in inverse numerical 
order, on any interest payment 
date on or after June 1, 1954, at 


|par and accrued interest, on 30 


days’ notice by publication in a 
paper circulated in the State 
which carries, as part of its regu- 
lar service, notice of sale of mu- 
nicipal bonds, and if registered 
bonds are sold, 30 days’ notice by 
registered mail will be given the 
registered address. Bids shall be 
conditioned upon the unqualified 
opinion of Miller, Canfield, Pad- 
dock & Stone, of Detroit, approv- 
ing the legality of the bonds. The 
cost of such opinion will be paid 
by the village. A eertified check 
for $600, payable to the Village 
Treasurer, is required. 


Stephenson, Mich. 

Bond Call—Herbert W. Corey, 
Villiage President, is calling for 
payment as of April 1, water works 
bonds of the village at par and 
accrued interest. Dated April 1, 
1938. Due from April 1, 1948 to 
1957, redeemable on any interest 
payment date on or after April 1, 
1948. Said bonds should be deliv- 
ered to the Village Treasurer for 
payment. 


Traverse City, Mich. 

Note Offering—C. L. Anderson, 
City Clerk, will receive sealed 
bids until 8 p.m. on March 1 for 
the purchase of $65,000 not to ex- 
interest notes. Dated 
March 1, 1948. Denomination and 
form of notes to be at the option 
of the purchaser. Due Aug. 2, 
1948. Payable at the City Treas- 
urer’s office. The notes will be 
awarded to the bidder, whose bid 
produces the lowest interest cost 
to the city after deducting the 
premium offered, if any. Interest 
on premium shall not be consid- 
ered as deductible in determining 
the net interest cost, and interest 
shall be computed from March 1, 
1948, to maturity date. No bid for 
less than all of the notes will be 
considered. Bids shall be condi- 
tioned upon the unqualified opin- 
ion of the purchaser’s attorney, 
approving the legality of the 
notes. The cost of such opinion 
will be paid by the purchaser. A 
certified check for 2% of the total 
par value of the notes, payable to 


the city, is required. 
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MINNESOTA 


Alexandria, Minn. 
Certificate Sale — The $18,000 
water extension certificates of- 
fered on Feb. 16—v. 167, p. 697— 


were purchased by the Alexan- | 


dria State Bank, and the Farmers 
National Bank, both of Alexan- 


dria, jointly, as 3'4s, the only bid- | 
der. Dated Feb. 25, 1948. Due on | 


Feb. 25, from 1950 to 1959, incl. 


Principal and interest (F-A) pay- | 


able at the City Clerk’s office. 


Brainerd, Minn. 
Bond Sale—The $82,000 sewage 
disposal plant revenue bonds of- 


fered on Feb. 21 were purchased | 


by the First National Bank, of 
Minneapolis, the only bidder, as 
2%s, at par. Dated March 1, 1948. 
Due on March 1, as follows: $8,- 
000 from 1949 to 1957, and $10,000 
in 1958. Principal and interest 
(M-S) payable at the First Na- 
tional Bank of Minneapolis. 


Mankato Special School District, 
Minn. 

Bonds Voted—At the election 
held on Feb. 25 the voters ap- 
proved the issuance of $795,000 
construction bonds. 


New Richland, Minn. 

Bond Sale—The $55,000 perma- 
nent improvement revolving. fund 
bonds offered on Feb. 20. were 
purchased by Piper, Jaffray & 
Hopwood, of Minneapolis, as 2s, at 
a price of 100.014, a basis of 
1.997%. Dated Feb. 1, 1948. Due 
$5,000 on Feb. 1, from 1949 to 
1959, incl. Interest payable F-A. 
The next highest bidder was the 
State Bank, New Richmond, for 
2s, at par. 


Roseau County Consolidated Sch. 
Dist. No. 41 (P. O. Roseau), Minn. 

Bids RKejected—All bids re- 
ceived for the purchase of the 
$160,000 building bonds offered on | 
Feb. 19—v. 167, p. 792—-were re- | 
jected. 


MISSISSIPPI 


Claiborne County (P. O. 
Port Gibson), Miss. 

Bond Election—At an election 
to be held on March 3 the voters 
will consider the issuance of 
$101,000 improvement bonds. 


Hazelhurst, Miss. 

Bond Election—At an election 
to be held on March 16 the voters | 
will consider the issuance of $400,- | 
000 water revenue bonds. 


Jones County (P. O. Ellisville), 
Miss. 

Bonds Voted — At an election 
held on Feb. 10 the voters ap- 
proved the issuance of $450,000 
County hospital bonds. 


Kemper County (P. O. De Kalb), 
. Miss. 

Bonds Approved as to Legality 
—An issue of $75,000 hospital 
bonds was recently approved as 
to legality by Charles & Trauer- 
nicht, of St. Louis. 





| 19 were purchased by G. H. Walk- 
'er & Co., of St. Louis, as 2s, at a 
| price of 97.30, a basis of 2.303%. 

he next highest bidder was 
| Lucas. Eisen & Wackerle, for 2s, 
at 96.64. 


| Garden City School Dis*rict, Mo. 
| Bond Election—At the munici- 
pal election to be held in April 
the voters will consider the issu- 
‘ance of $265,000 construction 


bonds. 


MONTANA 


Dillon, Mont. 

Bond Election—At the general 
election to be held in July the 
'voters will consider the issuance 
| of $225,000 water and sewer im- 
provement revenue bonds. 


Montana (State of ) 
Debenture Sale—The $2,000,000 
State Highway Treasury anticipa- 
tion debentures offered Feb. 26—- 
v. 167, p. 481—-were awarded to a 
syndicate composed of Halsey, 
Stuart & Co. Inc., Blair & Co., 
Inc., and Stone & Webster Securi- 
ties Corp., all of New York; A. G. 
Becker & Co., Mullaney, Ross & 
Co. and Detmer & Co., all of Chi- 
cago, as 2s, at a price of 100.158, 
a basis of about 1.98%. The deben- 
tures are dated April 1, 1948 and 
mature on April 1, 1958. They are 
callable at par and accrued in- 
terest, in whole or in part, on 
April 1, 1953 or on any subsequent 
interest payment date. 


NEBRASKA 


Consumes Public Power District 
(P. O. Columbus), Neb. 

Bond Sale—The $2,500,000 Con- 
solidated Eastern System Revenue, 
first issue of 1948, bonds offered 
Feb. 25 were awarded to a syndi- 
cate composed of John Nuveen & 
Co. of Chicago; B. J. Van Ingen 
& Co., Inc., Lee Higginson Corp., 
Blair & Co., Ine., and Roosevelt 


| & Cross, all of New York; William 


J. Mericka & Co., Cleveland; 
Thomas & Co., Pittsburgh; Ira 
Haupt & Co., New York; Barcus, 
Kindred. & Co., Chicago; . and 
Peters, Writer & Christensen of 
Denver, at a price of 98.071, a net 
interest cost of about 2.914%, as 
follows: $650,000 3s, due semi- 
annually from Jan. 1, 1950 to July 
1, 1956; and $1,850,000 234s, due 
semi-annually from Jan. 1, 1957 
to July 1, 1971. Second high bid 
of 98.68 for $1,060,000 214s, $465,- 
000 2%4s and $975.000 3s, or a net 
interest cost of 2.93%, was made by 
a group composed of Blyth & Co., 
Kidder, Peabody & Co., Union Se- 
curities Corp., Equitable Securi- 
ties Corp., Harris, Hall & Co., 
Charles W. Weigold & Co., and 
Burns, Potter & Co. 
Randolph, Neb. 

Bond Election — At the April 
election the voters will consider 
the issuance of $20,000 athletic 
field improvement bonds. 


NEW HAMPSHIRE 





Meridian, Miss. 

Bond Sale—An issue of $162,000 
street refunding bonds was pur- | 
chased recently by the First Na- | 
tional Bank of Meridian. 


Monroe County, Smithville Special 
Consolidated School District 
(P. O. Aberdeen), Miss. 
Bonds Approved as to Legality | 
—An. issue of $35,000 3% school 
bonds has been approved as to 
legality by Charles & Trauernicht | 
of St. Louis. Dated Feb. 1, 1948. | 


Starkville, Miss. 

Bond Sale—An issue of $304,000 | 
234% sewer bonds has been pur- 
chased by M. A. Saunders & Co., 
of Memphis, at a price of 100.164. 
Dated Jan. 1, 1948. Due in from 
1 to 25 years. Legality approved 
by Charles & Trauernicht of St. 
Louis. 





MISSOURI 


Cabool Schoo! District, Mo. 
Bonds Voted — At an election 
held on Feb. 10 the voters ap- 
proved the issuance of $60,000 
construction bonds. 


Carthage School District, Mo. 
Bond Sale—The $208,000 con- | 
struction bonds offered on Feb.' 





Coos County (P.O. Berlin), N. H. 

Note Offering—J. Arthur Sulli- 
van, County Treasurer, will re- 
ceive bids until 2 p.m. on March 2 
for the purchase at discount of 
$100,000 noteseissued in anticipa- 
tion of taxes for the year 1948. 
Dated March 9, 1948, and payable 
Dec. 28, 1948, at the First Na- 
tional Bank of Boston. Denomina- 
tions. $25,000. Notes will be au- 
thenticated as to genuineness and 
validity by the First Natioral 


|'Bank of Boson, under advice of 


Storey, Thorndike, Palmer & 
Dodge of Boston. 
Keene, N. H. 


Note Offering—Sealed bids will 
be received until noon (EST), on 
March 3, by Stafford M. Board- 
man, City Treasurer, for the pur- 
chase of $300,000 tax anticipation 
notes. Denomination $25,000. 
Dated March 10, 1948. Due on 
Dec, 10, 1948. Payable at the Mer- 
chants National Bank of Boston, 
which has also authenticated this 
loan and delivery of said notes 
will be made at this bank. Legal- 
ity approved by Storey, Thorn- 
dike, Palmer & Dodge, of Boston. 
No telephone bid will be consid- 
ered. 


New Hampshire (State of ) 

Bond Sale The $5,290,000 
bonds offered on Feb. 26 were 
awarded to a syndicate composed 
of Halsey, Stuart & Co. Inc., New 
York; Continental Illinois Na- 
tional Bank & Trust Co., Chicago; 
Philadelphia National Bank of 
Philadelphia; Shields & Co., 
Equitable Securities Corp. and E. 
H. Rollins & Sons, all of New 
York; Schoellkopf, Hutton & 
Pomeroy, of Buffalo; Kean, Taylor 
& Co., George B. Gibbons & Co., 
Inc., Charles E. Weigold & Co.. 
and Eldredge & Co., all of New 
York, and the Illinois Co. of Chi- 
cago, as 1.70s, at a price of 100.296, 
a basis of about 1.654%. 
high bid of 100.131 for 1.70s was 
made by and account composed 
of White, Weld & Co. and Blyth & 
Co., Inc. Third high bid of 100.0869 
for 1.70s was made by a group 
composed of Smith, Barney & Co.., 
Northern Trust Co., of Chicago, 
Goldman, Sachs & Co., Union Se- 
curities Corp. and Graham, Par- 
sons & Co. 


The $5,290,000 bonds are divided 
as follows: 


$2,000,000 University of New 
Hampshire bonds. Due $125,- 
000 on March 1 from 1949 to 
1964, incl. 

1,500,000 veterans’ bonus bonds. 
Due $500,000 on March 1 from 
1951 to 1953, incl. 

725,000 capital improvement 
bonds. Due March 1, as fol- 

‘ lows: $225,000 in 1954, and 
$250,000 in 1955 and 1956. 

650,000 Hampton Harbor Toll 
Bridge bonds. Due March 1, 
as follows: $50,000 from 1955 
to 1958, incl., and $45,000 
from 1959 to 1968, incl.. 

315,000 Sunapee Tramway bonds. 
Due March 1, as follows: $15,- 
000 in 1949, and $25,000 from 
1950 to 1961, incl. 

75,000 Sullivan Bridge bonds. 
Due March 1, as follows: $35,- 
000 in 1951, and $40,000 in 
1952. 

25,000 Aerial Survey bonds. Due 
Mareh 1, 1951. 


Dated March 1, 1948. Legality 
approved by the State Attorney 
General and by Ely, Bradford, 
Bartlett, Thompson & Brown of 
Boston. 


NEW JERSEY 


Clifton, N. J. 


Names Paying Agent—Bankers 
Trust Company of New York has 
been appointed Paying Agent in 
New York with the Clifton Na- 
tional Bank of Clifton, N. J., for 
payment of principal and interest 
on $1,020,000 City of Clifton, N. J., 
school bonds, $275,000 storm sewer 
bonds and $75,000 water bonds 
dated Aug. 1, 1947. 


Elizabeth, N. J. 


Bond Sale—The $659,000 school 
bonds offered Feb. 26—v. 167, p. 
894—-were awarded to Shields & 
Co., and Boland, Saffin & Co., 
both of New York, jointly, the ac- 
cepted bid being for $658,000 
bonds as 2.40s, at a price of 100.27, 
a basis of about 2.376%. Dated 
March 1, 1948 and due serially on 
March 1 from 1949 to 1978 inclu- 
sive. 
Co., of Elizabeth, second high bid- 
der, offered 100.228 for $658,000 
2.40s. 


- 


Glen Rock, N. J. 


000 sewer bonds offered Feb. 24 | 
was awarded to Blair & Co., Inc., | 
New York, and MacBride, Miller | 
& Co. of Newark (jointly), as) 
1.70s, at a price of 100.106, a basis | 
of about 1.679%. Due serially 
from 1949 to 1958, incl. Second 
high bid of 100.0699 for 1.70s was 
made by Campbell, Phelps & Co. 
of New York. 


Jackson Township School District 

(P. O. R. D. No. 3, Lakewood), | 
New Jersey 

Bond Offering—Hazel Holman, 

District Clerk, will receive sealed | 

bids until 8 p.m. (EST) on March | 











Second | 





The Union County Trust. 


| $1,000. Due on Feb. 1, as follows: 


$7,000 from 1950 to 1954, and 
$6,000 from 1955 to 1969, all incl. 
Principal and interest (F-A) pay- 
able at the Peoples National Bank, 
Lakewood. Rate of interest to be 
in multiples of % or 1/20th of 
1%, and must be the same for 
all of the bonds. No proposal will 
be considered which states a rate 
higher than any legally acceptable 
proposal. These are the bonds 
authorized at the election held 
on Dec. 16, 1947. The purchaser 
will be furnished with the opinion 
of Hawkins, Delafield & Wood of 
New York City, that the bonds 
are valid and legally binding ob- 
ligations of the Board of Educa- 
tion. A certified check for $2,500, 
payable to the Board of Educa- 
tion, is required. 


Madison School District, N. J. 

Bonds Voted—At an election 
held on Feb. 10 the voters ap- 
proved the issuance of $225,000 
construction bonds. 


Millburn Township School District 
(P. O. Millburn), N. J. 
Bonds Voted—At a special elec- 
tion held on Feb. 10 the voters 
approved the issuance of $31,000 
school bonds. 


Piscataway School Distriet (P. O. 
New Market), N. J. 
Bonds Voted—At a special elec- 
tion held on Feb, 10 the voters 
approved the issuance of $125,000 

construction bonds. 


Ridgewood School District, N. J. 

Bonds Voted — At an election 
held on Feb. 10 the voters ap- 
proved the issuance of $35,000 
building bonds. 


Union Township School District 
(P. O. Union), N. J. 

Bonds Voted — At an election 

held on Feb. 10 the voters ap- 

proved the issuance of $1,550,000 
high school addition bonds. 


Watchung School District (P. O. 
R. D. 2, Plainfield), N. J. 

- Bond Voted — At an election 

held on Feb, 10 the voters .ap- 


proved the issuance of $30,000 
construction bonds. 

NEW MEXICO 
McKinley County (P. O. Gallup), 
N. Mex. 

Bond Call—T. T. Davis, County 
Treasurer, announces that 5% 


highway and bridge bonds, Nos. 
91 to 95 incl., dated April 1, 1924 
and part of an issue of $100,000, 
have been called for payment on 
April 1, 1948. F 


Roswell, N. Mex. 

Bond Election—At the regular 
April election voters will consider 
issuance of $975,000 sewer system 
construction, disposal plant, water 
supply system improvement and 
airport construction bonds. 


NEVADA 


Washoe County, Reno School Dis- 
trict No. 10 (P. O. Reno), Nev. 
Bond Election—At an election 
to be held on March 6 the voters 
will consider the issuance of $2,- 
500,000 high school bonds. 


NEW YORK 


Brookhaven Union Free Sch. Dist. 
No. 12 (P. O. Selden), N. Y. 





Bond Sale—tThe issue of $100,- 'Education, will receive sealed bids 


8 for the purchase of $125,000 not | the District, is required. Legality 
to exceed 4% interest construc- | to be approved by Caldwell, Mar- 
tion coupon or registered bonds. shall, Trimble & Mitchell of New 
Dated Feb. 1, 1948. Denomination! York City. 


Bond Offering—G. M. Lucas, 
Jr., President of the Board of 


until 3 p.m. (EST) on March 4 
for the purchase of $175,000 not 
to exceed 5% interest coupon or 
registered construction bonds. 
Dated March 1, 1948. Denomina- 
tion $1,000. Due March 1, as fol- 
lows: $10,000 from 1949 to 1953 
inclusive, $12,000 from 1954 to 
1958 inclusive, and $13,000 from 
1959 to 1963 inclusive. Principal 
and interest (M-S) payable at the 
National Bank of Lake Ronkon- 
koma. Bidder to name a single 
rate of interest, expressed in a 
multiple of % or 1/10th of 1%. 
A certified check for 2% of the 
bonds bid for, payable to order of 


Cortlandt, Toddville Water Dis- 
trict No. 2 (P. O. Croton-On- 
Hudson), N. Y. 

Bond Sale—The $9,500 water 
_bonds offered Feb. 24—v. 167, 
'p. 894—were awarded to Newbur- 
ger, Loeb & Co. of New York, as 
2.90s, at a price of 100.421, a basis 
of about 2.85%. Dated Feb. 15, 
1948 and due on Feb. 15 from 1949 
to 1967, incl. Second high bid of 
100.189 for 2.90s was made by 
Tripp & Co. of New York. 


Eastchester (P. O.Tuckahoe), N.Y. 


Bond Sale—The $44,500 storm 
water drain-1948 bonds offered on 
Feb. 19—v. 167, p. 793—were pur- 
chased by the First National 
Bank & Trust Co., of Tuckahoe, 
as 1%s, at par. Dated March 1, 
1948. Due serially on March 1, 
from 1949 to 1953 inclusive. Prin- 
cipal and interest (M-S) payable 
at the First National Bank & 
Trust Co., Tuckahoe. The next 
highest bidder was Salomon Bros 
& Hutzler, for 1.60s, at 100.06. 


Hempstead Union Free Sch. Dist. 
No. 28 (P. O. Long Beach), N.Y. 


New York, N. Y. 

Bond Sale—The $28,595 school 
1948 bonds offered on Feb. 24— 
v. 167, p. 894—-were purchased by 
the South Shore Trust Co. of 
Rockville Centre, as 1.70s, at a 
price of 100.05, a basis of 1.664%, 
the only bidder. Dated Feb. 27, 
1948 ue serially on Feb. 27, in 
1949 d 1950. Principal and in- 
terest (F-A) payable at the South 
Shore Trust Co., Rockville Centre. 


Jeffersonville Fire District, N. Y. 


Bond Offering — Lester Gute, 
District Treasurer, will receive 
sealed bids until 2 p.m. (EST) on 
March 5 for the purchase of $10,- 
000 not to exceed 5% interest land 
purchase and building coupon or 
registered bonds. Dated March 1, 
1948. Denomination $1,000. Due 
$1,000 on March 1, from 1949 to 
1958, incl. Bidders must state a 
single rate of interest in a mul- 
tiple of 1/10th of 1%. Principal 
and interest (M-S) payable at the 
First National Bank of Jefferson- 
ville. The bonds will be delivered 
the successful bidder at the First 
National Bank of Jeffersonville, 
on or about April 1, 1948, and he 
will be notified when the bonds 
are ready for delivery. A certi- 
fied check for $200,000, payable 
to the District, is required. 


New York, N. Y. 


Sells $30,000,000 Notes—Lazarus 
Josephs, City Comptroller, sold 
by allotment to 26 city banks on 
Feb. 27 an issue of $30,000,000 
1%% tax anticipation notes for 
the 1947-1948 fiscal year. The. 
notes are dated Feb. 27, 1948, and 
mature on April 30, 1948. The 
notes were allotted as follows: 


$5,472,000: The Chase National 
Bank of The City of New York. 

$90,000: Kings County Trust Co., 
Brooklyn, N. Y. 

$4,638,000: The National City 
Bank of New York. 

$3,823,000: Guaranty Trust Com- 
pany of New York. 

$2,052,000: Bankers Trust Co. 

$1,950,000: Manufacturers Trust 
Company, 

$1,860,000: Central Hanover 
Bank & Trust Co. 

$1,470,000: Chemical Bank & 
Trust Co. 

$1,260,000: First National Bank 
of The City of New York. 

$1,260.000: Irving Trust Co. 

$1,200,000: Bank of the Man- 
hattan Co. 

$900,000: J. P. Morgan & Co., 





Incorporated. 
$870,000: The New York Trust 
Company. 


$750,000: Corn Exchange Bank 
& Trust Co. 

$420,000: Bank of New York. 

$420,000: The Public National 
Bank & Trust Co. 

$300,000: The Marine Midland 
Trust Company of New York. 

$270,000: Commercial National 
Bank & Trust Co. 

$240,000: Brooklyn Trust Co. 

$180,000: United States Trust 
Company of New York. 

$150,000: Continental Bank & 








Trust Co. 
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$120,000: Empire Trust Co. 


$120,000: Fifth Avenue Bank of 1948. Denomination $1,000. Prin-| 


New York. 
$60,000: 
Trust Co. 
$60,000: Fulton Trust Company 
of New York. 
$60,000; Title Guarantee & Trust 
Company. 


New York (State of ) 

Bond Offering—Frank C. Moore, 
State Comptroller, will receive 
sealed bids until 11 a.m. (EST) on 
March 2 for the purchase of 
$300,000,000 not to exceed 4% int. 
war bonus bonds. Dated March 1, 
1948. Due $30,000,000 annually on 
Jan. 1 from 1949 to 1958, incl. 
Bonds maturing in 1958 are sub- 
ject to redemption, at par and ac- 
crued int., on July 1, 1956, or on 
any subsequent interest payment 
cate. Principal and interest (J-J) 


Federation Bank & 


Coupon bonds dated April 1, 


|cipal and interest (A-O) payable 
in New York City in legal tender. 
Registerable as to principal alone 
‘and as to both principal and in- 
‘terest. No auction will be held. 
No bid for less than all of the 
| bonds offered will be entertained. 
|A separate bid for each issue (not 
‘less than par and accrued inter- 
est) is required. No bid may name 
more than four rates for any issue 
and each bidder must specify the 
‘amount of bonds of each rate. 
Each rate must be bid for bonds 
‘of consecutive maturities. The 
‘Secretary will furnish the re- 
| quired bidding forms and each bid 
must be accompanied by a certi- 
| fied check for $61,500, payable to 
‘the order of the State Treasurer 
‘of North Carolina. The purchaser 


'will be furnished with the ap- 


hattan Co., New York City. Bonds proving opinion of Masslich & 
issued in coupon form may be ex- | Mitchell of New York City. 
changed for bonds registered as to | Plymouth, N. C. 
principal and interest. However, pond Sale—The issue of $250,- 
ep ith apecgue dicen Evy fina, refunding bonds offered Feb. 
coupon for, Hate or rate of ne | ot i073, 00e are trance 
terest to be expreseed jn a multi: | Dickson é& Co, of | Charlotte; 
4% /© | » y - a 
more than one rate shall be named | 9 nag Soe Serarition "Ga 0 
for any single maturity. A certi- . A 
fied check for 2% of the bonds Greensboro, and J. Lee Peeler & 
payable to order of the State | Co., of Durham, at a price of par, 
comptroller, is required. Legality | ® net interest cost of about 
to be approved by Nathaniel 2.783%, as follows: $50,000 3%\%s, 
Goldstein. New York Siate Attor- | due on March 1 from 1954 to 1961 
ney General inclusive; $150,000 3%4s, due on 
| March 1 from 1962 to 1978 inclu- 
Willsboro, Essex and Lewis, Cen-| sive, and $50,000 4s, due on March 
tral Sch. Dist. No. 1 (P. O. 1 from 1979 to 1982 inclusive. The 
a td gata gh ae ‘bonds are dated March 1, 1948. 
n ale — e , con-|Second high bid of 100.11 for 
oe pig Sagem on mt se 7 / $111,000 ie and $139,000 4s, “ 
wee » Pp. —were purchased | net cost of 3.92%, was made by 
by Roosevelt & Cross and Tilney  Juran & Moody, and Barcus, Kin- 
& ge of New 7a ee dred & Co., jointly. 
2S Ae OF. A Pees O “9, 2) Bond Call—W. A. Roebuck 
ae > X | . : ’ 
— sg engin Pyeng cg 1, ‘Town Clerk, states that $256,000 
om 1940 to 1063 valley a | yeneral refunding bonds are being 
cipal and interest (M-S) payable | Called for payment on Apr ai 
at the Essex County National ‘1 1968 Piola . pete» Pe de 
Bank, Willsboro. The next highest | 4/.4i, ponds toseth ith Oct 1 
bidder was George B. Gibbon & | van le aly” aad gk «tg as nl 
1948, and subsequent coupons at- 


payable at the Bank of the Man- 





| $3,000, 1955; $2,000, 


merical order on Dec. 1, 1953, | bus. 


payment date, at par and ac-| paid upon the presentation and 
crued interest. | surrender. Interest ceases on date 
4,500 2% storm and _ sanitary | called. 
sewer bonds. Dated March | : 
15, 1948. Denomination $500. | Ohio (State of ) 
Due $599 on Dec. 15 from| Bond Offering—Edward J.Hum- 
from 1949 to 1957 inclusive. 


Principal and interest (J-D) ' sealed bids until 11 a.m. 
payable at the City Treasurer’s|on March 16 for the purchase of 
office. Bids may be made on each | $200,000,000 World War II com- 
issue or for “all or none.” City | pensation coupon bonds. Dated 
will pay for printing the bonds | April 15, 1948. Denomination $1,- 
and for legal opinion of Peck,|0900. Due $5,750,000 Oct. 15, 1948: 
Shaffer & Williams of Cincinnati. | $5,805,000 April and $5,865,000 
A certified check for 1% of the | Oct. 15, 1949: $5,925,000 April and 
bonds is required, $5,980,000 Oct. 15, 1950; $6,040,000 


Feistiin 2 ty (P. O. Columb a April and $6,100,000 Oct. 15, 1951; 
ranklin County (f. O. Columbus),| 6'165,000 April and $6,225,000 
Bond Sale—The $1,900,000 bonds | png eg grew Nes gg = se4ibb00 

offered on Feb. 24—v. 167, p. 698 | $6,350,000 Oct. 15, 1953; $6,415,000 

—were purchased by a syndicate | April and $6,480,000 Oct. 15, 1954; 

composed of Phelps, Fenn & Co.; | $6,545,000 April and $6,610,000 

Glore, Forgan & Co.; Hemphill, | Oct. 15, 1955; $6,675,000 April and 

Noyes & Co.; C. F. Childs & Co., | $6,740,000 Oct. 15, 1956; $6,810,000 


of Cleveland; Julien Collins & | $6,945.000 April and $7,015,000 
Co., of Chicago; National City | Oct. 15, ps ag pe 
Bank, of Cl land, d Charles | $7,155,000 Oct. 15, 9: $7,230, 

eveland, and Charles’ oril and $7,300,000 Oct. 15, 1960: 


A. Hinsch & Co., of Cincinnati, | : 
as 2\%s, at a price of 102.35, a basis | $7,375,000 April and $7,450,000 
of 2.31%, as follows: Oct. 15, 1961; $7,525,000 April and 


| 
$650,000 children’s homes, third | $7,600,000 Oct. 15, 1962, and $7,- 
series bonds. Due serially | 675,000 April 15, 1963. Bidders 
from 1949 to 1972, incl. | should state a single rate of inter- 
625,000 veterans’ memorial, thisd |¢st which the bonds are to bear 
series bonds. Due serially |in a multiple of % of 1%. Prin- 
from 1949 to 1970, incl. |cipal and interest payable at the 
625,000 court house addition, sec- | State Treasurer’s office or at the 


ond series bonds. Due serially | ‘ pan OE Leas : 
from 1949 to 1970, incl. 'ing institutions in any or all of 


see ‘the cities of New York, Chicago, 
Dated March 1, 1948. Principal 'and such other cities as may be 


and interest (M-S) payable at the | designated by the Commissioners 
of the Sinking Fund following re- 


County Treasurer’s office. The | 


j | principal only. 
Prescott; Hawley, Shepard & Co., | These bonds are part of the 


and G. H. Walker & Co., jointly, | - ; 
’ | $300,000,000 issue authorized at 

1 , , 
Fg eed 2s, and $625,000 | the general election in November 
site eee |of 1947. Each bid may express a 
Greene County (P.O. Xenia), Ohio| preference as to the banking in- 





Co., Inc., for 2%s, at 100.22. 


‘tached, at the Central Hanover 
NORTH DAKOTA |'Bank & Trust Co., New York 
Dickson School District No. 1, 


City, for payment. 
N. Dak. 


| Richmond County (P. O. Rocking- 

Bond Election — At a special | ham), N.C. 
election to be held on March 2; Bond Sale—The $34,000 coupon 
the voters will consider the issu- | school building bonds offered for 
2nce of $265,000 building bonds. | sale on Feb. 24—v. 167 p. 894— 
Foo @ . | were awarded to E. L. Hardin & 
University of North Dakota (P. 0:| Co, of Salisbury, as 1%s, at a 


Bond Sale ‘the $250,000 stu-|Ptice of 100.03, a basis of about 
Gent union building revenue of | 1:485%. Dated March 1, 1948. 
1948 bonds offered on Feb. 17— | Due on March 1, in 1949 to 1952, 
v. 167, p. 698—were purchased by | inclusive. Second best bid was an 
Kalman & Co.., of St. Paul. and the | Offer of 100.013 for 1's, sub- 
Milwaukee Co., of Milwaukee, |™itted by the Trust Co. of Geor- 
jointly, at a net interest cost of | 8i@, of Atlanta. 
Snow Hill, N. C. 


3.21%. Dated Jan, 1, 1948. Due | 
Bond Call — Horace Moore, 


serially on Jan. 1, from 1951 to 
1973 inclusive. /Town Clerk and Treasurer, an- 
‘nounces that refunding bonds, 
epee sir amereneee |Nos. 48 to 59, in $1,000 and $500 
Chapel Hills, N.C. _ _| denominations, have been called 
Bond Election—At a special |for payment at par and accrued 
election to be held on April 6 the | interest on April 1, 1948 at the 
voters will consider the issuance! Bankers Trust Co.. New York 
of $260,000 sewage system im-! City. 
provement bonds. ; 


Charlotte, N. C. 
Bond Offering-——Sealed bids will | Alliance, Ohio 
be received until 11 am. (EST), Bond Sale—The $70,000 hospital 
on March 9, by W. E. Easterling, | site bonds offered Feb. 25—v. 167, 
Secretary of the Local Govern-!|p. 793—were awarded to Braun, 
ment Commission, at his office in| Bosworth & Co., Inc., of Toledo, 
Raleigh, fgr the purchase of the|as 2's, at a price of 101.449, a 
following bonds aggregating $3,- | basis of about 2.355%. Dated Feb. 


OHIO 


Bond Sale—The $950,000 Coun- | stitutions whereat such interest 
ty hospital bonds offered Feb. 25) and principal is to be made pay- 
—v. 167, p. 698—were awarded to| able but failure or refusal of the 
a syndicated composed of Braun,|Commissioners of the Sinking 
Bosworth & @o., Inc., Toledo;| Fund to designate any or all of 
Ohio Company, of Columbus;| the banking institutions thus indi- 
Fahey, Clark & Co. and Merrill,| cated shall not be a condition of 
Turben & Co., both of Cleveland, | any such bid or bids, nor be the 
as 2%s, at a price of 100.95, a| basis for avoiding the commit- 
basis of about 2.146%. The bonds! ment of the successful bidder to 
are dated March 15, 1948 and ma-| accept delivery and make pay- 
ture on June 15 and Dec. 15 from! ment for the bonds. Each bid 
1949 to 1963 inclusive. .Second | should be.for the purchase of all 
high bid of 100.79 for 2%s was of the bonds; the bonds will be 
made by a group composed of|sold only to the highest bidder; 
Harriman Ripley & Co., Inc., Hay-| and the right is reserved to reject 
den, Miller & Co., Prescott, Haw- any or all bids and to readvertise 
ley, Shepard & Co., Sweney, | and reoffer the bonds for sale. 
Cartwright & Co., National City| It is anticipated that the bonds 
Bank of Cleveland, and First! will be available for delivery in 
Cleveland Corp. | definitive form at the office of the 
fr Signature Company, 25 South 
Hebron, Ohio ‘William Street, New York City, 
Bond Sale — The $7,500 fire | within 40 days following the date 


| 
1956; | be made at the Chemical Bank & | 
$3,000 in 1957 and $2,000 in| Trust Co., New York, or at the. 
1958. Callable in inverse nu-| State Treasurer’s office, Colum-|jmprovement bonds offered for 
Coupons maturing April 1,| re 
or on any subsequent interest | 1948, and prior thereto, will be| Ryan, Sutherland & Co., of To« 


|mel, Secretary of Commissioners | 
|of the Sinking Fund, will receive | 
(EST) | 


all of New York; McDonald & Co., | April and $6,875,000 Oct. 15, 1957; 4 ples of % of 1%. 


| option of the holder at such bank- | 


an MD cag ol ay eieane: 'ceipt of bids for the purchase of | 
Braun. Bosworth & Co Tan ’|the bonds. Registerable as to 





075,000: 1, 1948, and due on Dec. 1 from 
$650,000 water bonds. Due on | 1949 to 1968, incl. Second high 
April 1: $10,000 in 1951 to | Did of 100.884 for 242s was made 


by Ryan, Sutherland & Co. of| 


1956, $15,000 in 1957, and Toleda 
$25,000 in 1958 to 1980, all) *9°O°- 
incl. Cheviot, Ohio 

2,225,000 sanitary sewer bonds. Bond Oifering—Conrad Weitz, 
Due on April 1; $50,000 in| City Auditor, will receive sealed 
1951 to 1962, $75,000 in 1963 bids until noon (EST) on March 
to 1965 and $100,000 in 1966'10 for the purchase of $28,729.39 

9 rs 1979, ah et bonds, divided as follows: 

public improvement! ¢94 999 2q 20 : 
200,000 pt improvement | $24,229.39 3% street improvement 


bonds (consolidation of $: 


phy aM bonds. Dated Apri , 1948. | 
000 public health bonds, $112.,- OO DBE Be 2080. 


One bond for $1,229.39, others | 


500 fire station bonds, and $1.000 eac Jue Dec ; | 
$37,000 fire fighting apparatus iti Beep pee ine 
bonds). Due on April 1; $5,000 | $2,000, 1950: $3,000, 1951: 

in 1951 to 1956; and $10,000! $3 000. 1951]. $2 000. 1952: | 
in 1957 to 1973, ail inci. $3,000, 1953: $2,000, 1954: 


fighting apparatus bonds offered | of the award. Unless other satis- 
‘factory arrangements are made 


on Feb. 16—v. 167, p. 298—were | 


purchased by Ryan, Sutherland & 
Co., of Toledo, as 242s, at a price 
of 100.36, a basis of 2.483%. 


terest payable A-O. 


Mayfield Heights, Ohio 
No tenders No tenders were 
received in response to the vil- 
lage’s request for offers on Feb. 





18 to purchase refunding bonds, | 


dated Oct. 1, 1936. 


Ohio State Bridge Commission 

Bends Called—It is reported by 
Ray Palmer, Secretary-Treasurer 
of the Commission, that the fol- 


lowing 134% State Bridge Com- 
|mission bridge revenue refund- 
ing bonds are being called for 
payment on April 1: 

East Liverpool-Chester Bridg: 
aggregating $125.00 Dated Sept 
11, 1840. ._Due on Oct. 1. 1953. re- 
deemable on any interest payment 
date prior to maturity. 

steubenville-Weirton Bridge. 


aggregating $90,000. Dated Sept. 1, 


1940. Due on Oct. 1, 1948, re- 
deemable on or after April 1, 1941. 

Payment of the principal 
amount of the above issues will 


Dated 
Jan. 1, 1948. Due serially on Oct. | 
1, from 1949 to 1958 inclusive. In-| 


‘the successful bidder will be re- 
quired to accept delivery of the 


ment for the bonds when _ so 
available in cerrent New York 
‘funds. The bonds are to be pre- 
‘pared and executed without ex- 
pense to the bidder. Upon deliv- 


ery the bonds will be accom- 
panied by unqualified approving 
opinions as to legality of Chap- 
man & Cutler, of Chicago, and 
Bricker, Marburger, Evatt & Bar- 
ton, of Columbus, and all bids 
may be conditioned to that extent 
The successful bidder must agree 


to pay the cost of said opinions. | 


1 5 o43 £3 ankl PAY 
Enclose a certified check for $2 
060.000, yable to the Commis- 
rs of the Sinking Fund 

; ; VA gg 3 
Porter Township (P. O. Rarden), 

Ohio 
Bond Sate—An issue of $20,000 

fire equipment bonds was pur- 


“AcOnM (Y 
161A SL 4 


ecently by the Provident 
Savings Bank & Trust Co., of Cin- 
cinnati, as 3s. Interest payable 


A-O, 


bonds at that place and make pay- | 


Stow Twp. (P. O. Stow), Ohio 
Bond Sale—The $13,500 road 


'sale of Feb. 21, were awarded to 
ledo, as 244s, at a price of 100.392, 
|according to the Township Clerk, 
| Runner-up in the bidding was 
| Fox, Reusch & Co., offering 100. 
| 007 for 2\%s. 


Toronto, Ohio 


Bond Offering—Arthur S. Wem- 
| ple, Jr., City Auditor, will receive 
sealed bids until noon (EST) on 
March 16 for the purchase of $50,- 
000 3% recreation park bonds. 
Dated April 1, 1938. Denomination 
$1,000. Interest A-O. Due Oct. 1, 
as follows: $2,000 in 1949; $3,000 
in 1950; $2,000 in 1951; $3,000 in 
1952; $2,000 in 1953; $3,000 in 1954; 
$2,000 in 1955; $3,000 in 1956; $2,- 
000 in 1957; $3,000 in 1958; $2,000 in 
1959; $3,000 in 1960; $2,000 in 1961; 
$3,000 in 1962; $2,000 in 1963; $3,- 
000 in 1964; $2,000 in 1965; $3,000 
in 1966; $2,000 in 1967, and $3,000 
in 1968. Bidders may bid for a 
different rate of interest in multi- 
Payable from 
unlimited taxes. The bonds will 
be sold to the highest bidder for 
not less than the face value there- 
of and accrued interest. All bids 
must state the gross amount of 
bid and accrued interest to date of 
delivery. .The city will furnish the 
approving legal opinion of Squire, 
Sanders & Dempsey, of Cleveland, 
covering the legality of the bonds, 
Enclose a certified check for $500, 
payable to the city. 


Windsor Local School District, 
Ohio 

Bond Offering — Nellie L. 
Rhodes, Clerk of the Board of 
Education, will receive sealed bids 
until 8 p.m. (EST) on March 15 
for the purchase of $12,000 not to 
exceed 6% interest construction 
bonds. Dated Jan. 1, 1948. De- 
nomination $1,000. Due $1,000 on 
Nov. 1 from 1949 to 1960 inclu- 
sive. Rate of interest to be ex- 
pressed in a multiple of % of 1%. 
Principal and interest (M-N) pay- 
able at the Orwell Banking Co., 
Orwell. A certified check for 1% 
of the amount of the issue, pay- 
able to the order of the Board of 
Education, is required. Bonds 
were authorized at the November, 
1947 general election. 


OKLAHOMA 


Barnsdall School District, Okla. 

Bond Offering—Mae M. Kelly, 
Clerk of Board of Education, will 
receive sealed bids until 1:30 p.m, 
(CST) on March 1 for the pur- 
chase of $11,000 transportation 
bonds. Due $4,000 in 1951 and 
1952, and $3,000 in 1953. The 
bonds will be awarded to the bid- 
der offering the lowest rate of in- 
terest and agreeing to pay par and 
accrued interest. These bonds 
were authorized at the election 
held on Feb. 17. A certified check 


quired. 
Major County (P. O. Fairview), 
O 


kla. 
Bond Election—At an election 
| to be held on March 9 the voters 
|will consider the issuance of 
|$265,000 site purchase and hospital 
construction bonds. 


Pawnee School District, Okla. 

Bonds Voted — At the’ élection 
held on Feb. 3 the. voters ap- 
proved the issuance of: $10,000 
transportation equipment, pur- 
chase bonds, and $8,000 construc= 
_tion bonds. 


| Skiatook, Odd. ° 


| Bond Saie—The’ $49,600 electric 
distribution system bonds ‘offered 





on Feb. 19—v. 167, p..7944-were 
purchased by the Exchange Bank, 
of Skiatook, at par. a net interes 
cost of 3.57%, as follows:- 816,000 
as -3144s, maturing $4,009 fron 
1953 to 19556: $16,000 314s. matur 


jing $4,000 from 1957 to 1960, an 
|$17.600 324s, maturing $4,000 fron 
|1961 to 1964, and $1,600 in 1965, al 
linclusive. The next highest’ bidde 
| was R. J. Edwards. Inc., for $24, 
‘000 342s, and $25,600 3%4s, at par 


for 2% of the amount bid, is ref 
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Clackamas County, Oswego School 
District (P. O. Oswego), Ore. 
Bonds Voted — At an election 

held on Feb. 9 the voters approved 

the issuance of $317,900 construc- 
tion bonds. 


Deschutes County, Bend Sch. Dist. 
No. 1 (P. O. Bend), Ore. 
Bonds Not Voted—At an elec- 
tion held on Jan. 26 the voters 
approved the issuance of $600,000 
construction bonds. 


Lane County, Florence School Dis- 
trict (P. O. Florence), Ore. 
Bonds Voted — At an election 
held on Jan. 24 the voters ap- 
proved the issuance of $85,000 
construction bonds. 


Lake Oswego Rural Fire Protection 
Dist. (P. O. Lake Grove), Ore. 
Bids Rejected — All bids for 

the $25,000 improvement bonds 

offered on Feb. 16—v. 167, p. 794 

——were rejected. 


Lincoln County, Central Lincoln 
Public Utility District (P. O. 
Newport), Ore. 

Bend Election — At the May 
primary election an issue of $700,- 
000 will be considered by the 
voters. 


Marion County Union High School 
District No. 1 (P. O. 
Gervais), Ore. 

Bond Offering—B. B. Barner, 
District Clerk, will receive sealed 
bids until 7:30 p.m. (PST) on 
March 1 for the purchase of $15,- 
000 not to exceed 6% interest 
building bonds. Dated April 1, 
1948. Due $1,000 on April 1 from 
1949 to 1963, incl. Principal and 
interest (A-O) payable at the 
County Treasurer’s office, or at 
the fiscal agency of the State of 
Oregon in New York City. A cer- 
tified check for $200 is required. 
Legality to be approved by John 
W. Shuler of Portland. 


North Bend Sch. Dist. (P. O. North 
Bend), Coos County, Ore. 

Bond Sale—The District Clerk 
reports that the $317,000 building 
bonds offered for sale on Feb. 20, 
were awarded to Blyth & Co., of 
Portland, the Coos Bay National 
Bank, of Coos Bay, and the United 
States National Bank, of Portland, 
jointly, as 3s, at a price of 100.604. 
Runner-up in the bidding was an 
offer of 100.59 for 3s, tendered by 
the First National Bank of Port- 
land. 


Oregon (State of ) 

” Bond Sale—The $1,000,000 vet- 
erans’ welfare bonds offered on 
Feb. 20—v. 167, p. 595—-were pur- 
chased by a syndicate composed 
of Halsey, Stuart & Co., Central 
Republic Co, of Chicago, North- 
western, National Bank, of Minne- 
apolis, G. H. Walker & Co., of 
New York, and Mullaney, Ross & 
Co., Chicago, as 1%4s, at a price 
of 99.666, a basis of 1.819%. Dated 
April 1, 1948. Due April 1, 1958. 
Principal and interest (A-O) pay- 
able at the State Treasurer’s of- 
fice. The next highest bidder was 
the First National Bank, Chicago, 
United States National Bank, 
Portland and Harris, Hall & Co., 
jointly, for 1%4s, at 99.19. 


Seaside, Ore. 

Bonds Approved—At an elec- 
tion held recently the voters ap- 
proved an issue of $100,000 water 
system construction bonds. 


Wallowa County, Lostine Sch. Dist. 
(P. O. Lostine), Ore. 
Bonds Voted — At an election 
held recently the voters approved 
the issuance of $37,000 construc- 
tion bonds. 


Washington County, Banks School 
District (P. O. Banks), Ore. 
Bonds Voted — At an election 

held recently the voters approved 

the issuance of $97,034 construc- 
tion bonds. 


PENNSYLVANIA 


‘Allegheny County Institution Dis- 
trict (P. O. Pittsburgh), Pa. 

Bond Offering—James W. Knox, 

County Controller, will receive 


on March 9 for the purchase of 
$150,000 coupon District bonds. 
Dated March 1, 1948. Denomina- 
tion $1,000. Due $15,000 on 
March 1, from 1949 to 1958 inclu- 
sive. Registerable as to principal 
only. Bidders to name a single 
rate of interest in a multiple of 
% of 1%. Bids must be for all 
of the bonds and must be on forms 
to be furnished by the above 
named official. No bid for less 
than par and accrued interest will 
be accepted. Bids must be un- 
conditional. The purchaser will 
be furnished with the opinion of 
Burgwin, Churchill & Ruffin, of 
Pittsburgh, that the bonds are 
valid and general obligations of 
the District. A certified check for 
$3,000 payable to the District, is 
required. 


Allegheny County (P. O. 
Pittsburgh), Pa. 

Bond Offering — James W. 
Knox, County Controller, will re- 
ceive sealed bids until 11 a.m. 
(EST) on March 9 for the pur- 
chase of $12,750,000 coupon bonds 
divided as follows: 


$4,200,000 peoples bridge, series 


33C bonds. 

3,375,000 peoples airport, series 
9C bonds. 

3,000,000 peoples road, series 55C 
bonds. ; 


750,000 road, series 57 bonds. 

600,000 park, series 17 bonds. 

420,000 bridge, series 35 bonds. 

180,000 public building, series 17 
bonds. 

150,000 road, series 58 bonds. 

75,000 plan, series 3 bonds. 


Dated March 1, 1948. Denomi- 
nation $1,000. Due on March 1, as 
follows: $435,000 from 1949 to 
1958, and $420,000 from 1959 to 
1978 inclusive. Each bid shall 
specify a single rate of interest 
which all of the bonds offered 
for sale are to bear, expressed in 
a multiple of % of 1%. Regis- 
terable as to principal only. Bids 
must be unconditional and for the 
combined total of these issues, 
and must be upon blank fornis 
furnished by the City Controller 
upon request. No bid for less 
than par and accrued interest will 
be accepted. The purchaser will 
be furnished with the opinion of 
Burgwin, Churchill & Ruffin, of 
Pittsburgh, that the bonds are 
valid and general obligations of 
the County. A Certified check for 
$255,000 payable to the County, is 
required. 


Beaver Falls School District, Pa. 


Bond Offering—G wendolyn 
Rhodes, District Secretary, will 
receive sealed bids until 7:30 p.m. 
(EST) on March 8 for the pur- 
chase of $300,000 coupon construc- 
tion bonds. Dated April 1, 1948. 
Denomination $1,000. Due on 
April 1, as follows: $15,000 from 
1950 to 1953, and $16,000 from 
1954 to 1968, all incl. Registerable 
as to principal only. Bidders to 
name a single rate of interest in 
a multiple of %4 of 1%. No bid 
for less than par and accrued in- 
terest or for less than all of the 
bonds will be considered. The 
purchaser will receive without 
charge the opinion of Burgwin, 
Churchill & Ruffin of Pittsburgh, | 
that the bonds are valid and gen- | 
eral binding obligations of the | 
District. These are the bonds 
authorized at the primary election 
held on May 21, 1946. A certified 
check for $6,000 payable to the 
District Treasurer is required. 


Bethel Township Sch. Dist. (P. O. 
Library, R. D. No. 1), Pa. 

Bond Sale—The $600,000 school 
bonds offered on Feb. 23—v. 167, 
p. 699—were purchased by Elmer 
E. Powell & Co. of Pittsburgh, 
as 254s, at a price of 100.312, a 
basis of 1.527%. Dated March 1, 
1948. Due serially on March 1, 
from 1949 to 1978, incl. Interest 
payable M-S. The next highest 
bidders were Halsey, Stuart & Co., 
Blair & Co., Inc., Schmidt, Poole 


& Co., A. Webster Dougherty & 
Co., Moore, Leonard & Lynch, 
and R. C. Schmertz & Co. (joint- 








sealed bids until 11 a.m. (EST) 


ly), for 2%s, at 100.679. 








Braddock School District, Pa. 

Bond Sale—The $140,000 tem- 
porary general obligation bonds 
offered on Feb. 20—v. 167, p. 699 
—were purchased by Singer, 
Deane & Scribner of Pittsburgh 
at 1.47%. Dated March 15, 1948. 
Due March 15, 1949. The next 
highest bidder was Arthurs, Le- 
strange & Klima, at 2.21%. 


Philadelphia, Pa. 

Bond Election—At an election 
to be held on April 27 the voters 
will consider the issuance of $41,- 
|500,000 public works project 
bonds. 


Upper Moreland Township (P. O. 
Willow Grove), Pa. 


Bond .Offering — L. M. Olt, 
Township Secretary, will receive 
sealed bids until 9 p.m. (EST) 
on March 8 for the purchase of 
$60,000 coupon improvement 
bonds. Dated March 1, 1948. De- 
nomination $1,000. Due $5,000 on 
March 1 from 1949 to 1960 in- 
clusive. Bidder to name a single 
rate of interest, expressed in a 
multiple of % of 1%. A certified 
check for 2% of the bonds, pay- 
able to order of the Township 
Treasurer, is required... Legality 
to be approved by Townsend, 
Elliott & Munson of Philadelphia. 


Williamsport, Pa. 


| Bond Offering—Roy C. Peter- 
|man, Secretary of Board of School 
Directors, will receive sealed bids 
until 8 p.m. (EST) on March 20 
for the purchase of $1,900,000 
coupon improvement bonds. Dated 
March 15, 1948. Denomination 
$1,000. The bonds will mature in 
numerical order under either of 
the following maturity plans, as 
may be determined in the abso- 
lute discretion of the Board of 
School Directors: Plan A—$95,000 
maturing March 15, 1950 to 1969, 
and Plan B—$76,000 maturing 
March 15, 1950 to 1974. Register- 
able as to principal only. Bidders 
to name the rate of interest in 
multiples of 4% of 1%. Bids will 
be received for the entire issue 
under each maturity plan sep- 
arately, but no bid combining 
two different rates of interest for 
the same maturity plan will be 
accepted. Bidders may submit 
bids for each of the maturity plans 
and the interest rate for each ma- 
turity plan may differ. Said bonds 
and the interest thereon will be 
payable without deduction for any 
tax or taxes, except succession or 
inheritance taxes, now or here- 
after levied or assessed thereon 
under any present or future law 
of the Commonwealth, all of 
which taxes the District assumes 
and agrees to pay. The bonds will 
be sold to the highest responsible 
bidder, provided such bid is not 
less than par and accrued interest. 
The highest responsible bidder 
shall be the one who, having com- 
plied with the conditions of sale, 
offers to take the whole amount 
of the issue under the maturity 
pian selected by the Board of 
School Directors at the lowest in- 
terest cost to the municipality, 
which shall be determined by de- 
ducting from the total amount of 





interest to be paid on account of 
such bonds during the life there- 
of, the amount of premium of- 
fered, if any, over and above the 
face amount of the issue. A cer- 
tified check for 2% of the bonds, 
payable to order of District Treas- 
urer, is required. Legality to be 


‘approved by Townsend, Elliott & 


Munson of Philadelphia. 


SOUTH CAROLINA 


Irene, S. Dak. 


Bonds Voted—At an election 
held on Feb. 17 the voters ap- 
proved the issuance of $25,000 
sewerage system and _ disposal 
plant revenue bonds. 


SOUTH DAKOTA 
Hayti, S. Dak. 

Bond Election—At an election 
to be held on March 2 the voters 
will consider the issuance of $60,- 
000 fire department improvement 





Sioux Falls, S. Dak. 

Bond Election—At an election 
to be held on April 20 the voters 
will consider the issuance of 
$250,000 municipal electric plant 
bonds. 


TENNESSEE 


Cheatham County (P. O. Ashland 
City), Tenn. 

Bond Sale—The $50,000 bridge 
bonds offered Feb. 24—v. 167, 
p. 699—were awarded to J. C. 
Bradford & Co. of Nashville, as 
2%s, at a price of 100.255, a basis 
of about 2.20%. Dated Dec. 1, 1947 
and due $5,000 on Dec. 1 from 
1948 to 1957, incl. Second high 
bid of 100.122 for 24%s was made 
by the Equitable Securities Corp. 


Jackson, Tenn. 

Bonds Approved—The follow- 
ing bonds were approved by the 
City Commissioners on Feb. 10: 
$750,000 school bonds; $200,000 
water system bonds, and $50,000 
fire station construction bonds. 


Marshall County (P.O. Lewisburg), 
Tenn, 

Bond Sale—The $125,000 school 
bonds offered on Feb. 19—v. 167, 
p. 699—were purchased by. the 
First National Bank of Memphis, 
as 1'%s, at a price of 100.071, a 
basis of 1.45%. Dated Jan. 1, 
1948. Due serially on Jan. 1, from 
1949 to 1953 inclusive. Interest 
payable J-J. The next highest 
bidder was the Hermitage Securi- 
ties Co., of Nashville, for 1%s, at 
100.31. 


Stewart County (P. O. Dover), 
Tenn. 

Bond Sale—The issue of $196,- 
000 school bonds offered Feb. 17 
was awarded to the Dover-Peoples 
Bank & Trust Co., of Dever, as 
244s, al par. 


TEXAS 


Belton, Texas 


Offerings Wanted—Sealed of- 
ferings of series of 1937 refund- 
ing bonds, dated April 1, 1937, 
will be received by W. M. Ferrell, 
City Secretary, until 5 p.m. (CST) 
on March 9. Offerings must be 
firm for 10 days and about $23,000 
is available in the sinking fund 
for the purchase of such bonds. 


Borger School Districts, Texas 


Bonds Voted—At an election 
held on Feb. 7 the veters ap- 
proved the issuance of $250,000 
independent school district bonds, 
and $150,000 junior college dis- 
Sict bonds. 


Ennis, Texas 


Bond Sale—The First of Texas 
Corporation of San Antonio and 
the Wachob-Bender Corp. of 
Omaha, in joint account, have 
purchased, subject to result of 
March 2 election, the following 
bonds aggregating $300,000: 
$211,000 34%.% water works and 

sewer system revenue bonds. 
Due March 15, as follows: 
$5,000 from 1949 to 1953 in- 
clusive; $8,000, 1954 to 1958 
inclusive; $10,000, 1959 to 
1961 inclusive; $11,000 from 
1962 to 1965 inclusive and 
$12,000 from 1966 to 1971 in- 
clusive. 

89,000 34% water works and 
sewer system revenue bonds. 
Due March 15, as follows: 
$12,000 in 1972 and 1973 and 
$13,000 from 1974 to 1978 in- 
clusive. 


All of the bonds are dated 
March 15, 1948. Denomination 
$1,000. Bonds maturing begin- 
ning March 15, 1959 are callable 
from earning only, in inverse nu- 
mercial order, on March 15, 1958 
or on any subsequent interest 
payment date, at par and accrued 
interest. Principal and interest 
(M-S) payable at First National 
Bank of Dallas. Legality approved 
by Chapman & Cutler of Chicago, 


Falls County (P. O. Marlin), 
Texas 

Bond Election—At an election 

to be held in the near future the 

voters will consider the issuance 

of $1,200,000 road improvement’ 





bonds. 


a 


Fort Stockton Indep. Sch. Dist., 
Texas 

Bonds Publicly Offered—The 
Columbian Securities Corp. of 
Texas, of San Antonio, is making 
public offering of $76,000 234% 
refunding bonds. Dated Feb. 10, 
1948. Denomination $1,000. Due 
Feb. 10, as follows: $8,000 from 
1949 to 1957 inclusive and $4,000 
in 1958. Principal and interest 
(F-A) payable at the State Treas- 
urer’s office. The bonds are part 
of an authorized issue of $89,000. 
Legality approved by McCall, 
Parkhurst & Crowe of Dallas. 


Grand Prairie, Texas 

Bond Offering — Stella Rohde, 

City Secretary, will receive sealed 
bids until 10 am. (CST) on 

March 2 for the purchase of 

$150,000 not to exceed 342% series 

of 1948 bonds, divided as follows: 

$100,000 water works and sewer 
bonds. Due as follows: $1,000 
from 1949 to 1953, incl.; $2,- 
000, 1954 to 1963, incl.; $4,- 
000, 1964 to 1968, incl.; $5,000, 
1969 to 1973, incl., and $6,000 
from 1974 to 1978, incl. Op- 
tional after 20 years from 
date of issue. 

50,000 street improvement bonds. 
Due as follows: $1,000 from 
1949 to 1963, incl.; $2,000 from 
1964 to 1973, incl., and $3,000 
from 1974 to 1978, incl. Op- 
tional after 20 years from 
date of issue. 


All of the bonds are dated 
March 15, 1948, and they are part 
of the total of $400,000 authorized 
at an election on Oct. 31, 1947, A 
certified check for $3,000 is re- 
quired. 


Hidalgo County and Road Dists. 
(P. O. Edinburg), Texas 

Bonds and Warrants Called—It 
is reported by B. F.McKee, Coun- 
ty Auditor, that the following ob- . 
ligations are being called for pay- 
ment at the State Treasurer’s 
office in Austin: 


On April 1—Road. Dist. No. 7 
ey 1941, bonds Nos. 682/ 
11,. 

April 10—Special Road Dist.,. 
Series 1935 bonds, Nos. 601/ 
605 and 621/623. 

April 15—County road and 

bridge bonds, Series 1944, 

Nos. 256/267, 278/282 and 

288/327. 

County road and bridge war- 

rants; Series 1944, Nos. 170/ 

224, 230/236 and 300. 

On May 1—Old Road Dist. No. 3 

bonds, Series 1916, Nos. 391/ 

394 and 396/400. : 


Funds for payment of the above 
bonds and warrants will be on 
hand at the State Treasurer’s of- 
fice, on the dates specified here- 
in, and holders of said securities 
are notified to present them for 
payment on the specified dates. 


Hidalgo County Water Control and 
Improvement Dist. No. 1 (P. O. 
Edinburg), Texas ; 
Bond Redemption Notice—It is 
stated by C. I. Haven, Manager-. 
Engineer, that the above district 
has called for redemption all of 
its Series 1945 bonds on which the 
prior right of redemption has ma- 
tured, and has on hand $5,000 to 
redeem other bonds at the lowest 
offer, and tenders will be received 
until noon (CST), on April 1, at 
the district’s office. 
It is also reported by Mr. Haven 
that refunding, Series 1945 bonds, 
Nos. 965 to 1012, of the district, 
are being called for payment at 
par and accrued interest, at the 
La Salle National Bank, Chicago, 
as of April 1. 


Irving, Texas 


Bond Sale—An issue of $300,- 
000 314% water works and sewer 
system revenue bonds was pur- 
chased recently by the First of 
Texas Corporation of San An- 
tonio. Dated Feb. 15, 1948. De- 
nomination $1,000. Due April 15, 
as follows: $4,000 from 1949 to 
1951 inclusive; $5,000, 1952; $7,000, 
1953 to 1958 inclusive; $9,000, 1959 
to 1961 inclusive; $10,000, 1962 to 
1965 inclusive; $11,000 in 1966 and 
1967; $12,000, 1968 to 1970 inclu- 


On 


On 





bonds. 


sive; $13,000 in 1971 and 1972; 
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$14,000 in 1973 and 1974; $15,000. Southwest Co., of Dallas and Ro- | der to pay for legal opinion and 


in 1975 and 1976 and $16,000 in 
1977 and 1978. Bonds maturing 
from 1964 to 1978 are optional, in 
inverse numerical order, on April 
15, 1963 or on any subsequent in- 
terest payment date, at 103.50 and 
acerued interest. Principal and 
interest (A-O) payable at the 
Dallas National Bank, Dallas. 
Bonds are part of the issue of 
$500,000 authorized at an election 
on Feb. 7. Legality approved by 
Chapman & Cutler of Chicago. 


Lindale Independent School 
District, Texas 
Bond Sale—An issue of $20,000 
construction bonds was purchased 
recently by the State Department 
of Education, as 4s, at par. 


Lufkin, Texas 
Bonds Publicly Offered—Public 
offering of the following $450,000 
bonds is being made by Rowles, 

Winston & Co., of Houston: 

$198,000 344% street improvement 
bonds. Due March 1, as fol- 
lows: $11,000 in 1964; $20,000, 

; $11,000, 1966; $18,000, 
$21,000, 1968; $28,000, 
1969; $29,000 in 1970 and 
$30,000 in 1971 and 1972. 
Callable March 1, 1961 or on 
any subsequent interest pay- 
ment date at 103 and accrued 
interest. 

35,000 3%% street improvement 
bonds Due March 1, as fol- 
lows: $1,000 in 1959; $5,000, 
1960; $6,000, 1961; $11,000 in 
1962 and $12,000 in 1963, 
Bonds maturing in 1962 and 
1963 are callable on March 1, 
1961, or on any subsequent 
interest payament date, at 103 
and accrued interest. 

17,000 254% street improvement 
bonds. Due March 1, as fol- 
lows: $1,000 in 1949 and 1950; 
$2,000, 1951 to 1953 inclusive; 
$3,000, 1954; $1,000, 1955; 
$2,000 in 1956 and 1957 and 
$1,000 in 1958. 

131,000 3%% water works and 


1967; 


sewer system revenue bonds. °f Pittsburgh. 


'tan, Mosle & Moreland, of Hous- 
'ton, according to the County 
Judge. 

The $225,000 Road District No. 


2 bonds offered for sale at the) 


same time—v. 167, p. 795—were 
awarded to J. L. Wright & Co., 
of San Antonio, and associates, 
reports the County Judge. 


Rising Star Independent Sch. Dist., 


: Texas 
Bonds Sold—aAn issue of $41,000 
school construction bonds has 
| been purchased by Hatcher & Co. 
of Dallas. Dated Nov. 1, 1947. 


Legality approved by Dumas & | 


Huguenin of Dallas. 
_ Roberts County (P. O. Miami), 
Texas 

Bond Sale—An issue of $150,000 
road bonds was sold on Feb. 9 to 


the First National Bank of Pampa. | 


San Antonio, Texas 


Bond Sale—The $6,000,000 pub- 
lic improvement general tax ob- 
ligation, series A-47, sanitary 
| sewer plant system bonds offered 
on Feb. 24—v. 167, p. 795—-were 
purchased by a syndicate com- 
posed of Phelps, Fenn & Coa., 
Chemical Bank & Trust Co., 
Glore, Forgan & Co., R. W. Press- 
prich & Co., White, Weld & Co., 
all of New York, Alex, Brown & 
Sons, of Baltimore, Harris, Hall & 
Co., L. F. Rothschild & Co., Paine, 
Webber, Jackson & Curtis, East- 
man, Dillon & Co., Hemphill, 
Noyes & Co., all of New York, 
Rauscher, Pierce & Co., of Dallas, 
Coffin & Burr, of New York, 
Schoellkopf, Hutton & Pomeroy, 
of Buffalo, Laidlaw & Co., Roose- 
velt & Cross, C. F. Childs & Co., 
Tripp & Co., Ira Haupt & Co., 
Donald MacKinnon & Co., R. D. 
White & Co., G. H. Walker & Co., 
Wm. E. Pollock & Co., J. G. White 
& Co., Seasongood & Haas, all of 








|New York, Fahey, Clark & Co., 


of Cleveland, J. M. Dain & Co., 


_of Minneapolis and Thomas & Co., 


at a price of 


Due March 1, as follows: $8,- 100.0566, a net interest cost of 


000 from 1959 to 1963 inclu- 


2.798%, as follows: $2,700,000 as |p 


sive; $9,000, 1964 to 1966 in- | 38, maturing $300,000 on March 1, 
es Beg $10,000, 1967 to 1969 | from 1949 to 1957 and $3,300,000 


inclusive; $11,000 in 1970. and | 


as 2%4s, maturing $300,000 from 


1971, and $12,000 in 1972. | 1958 to 1968, all inclusive. Dated 


Callable on March 1, 1960, or March 1, 1948. Due serially on 
on any subsequent interest | March 1, from 1949 to 1968 inclu- 


payment date, at 103 and ac- 
crued interest. 

69,000 3% water works and 
system revenue bonds. 
March 1, as follows: $6,000 
from 1949 to 1951 inclusive; 
$7,000 from 1952 to 1956 in- 
clusive, and $8,000 in 1957 and 
1958, 

All the bonds are dated March 
1, 1948, Denomination $1,000. 
Principal and interest (M-S) pay- 
able at the Mercantile National 
Bank of Dallas. Legality to be 
approved by McCall, Parkhurst & 
Crowe of Dallas. 


McKinney, Texas 
Bonds Voted — At an election 
held on Feb. 11 the voters ap- 
proved the issuance of $100,000 
street improvement bonds. 


McLennan County (P. O. Waco), 
Texas 

Bend Call — B. Y. McDaniel, 
County Judge, announces the call 
for redemption on March 20, 1948, 
of airport bonds of 1941, Nos. 85 
to 150, in $1,000 denominations. 
Bonds will be redeemed at the 
County Treasurer’s office. 


Refugio County (P. O. Refugio), 
Texas 

Bond Sale—The $600,000 Road 

District No. 6 bonds offered for 

sale on Feb, 24—v. 167, p. 795— 

were awarded jointly to Fridley 

& Hess, of Houston, the First 


sewer 
Due 
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Noble a West Streets 
yn 2%, New York 
The Board of Directors of Amer 

utacturing at, ee or! 
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8, 1948 until March 24, 1948. 
ROBERT B, BROWN, Treasurer. 





sive. Principal and interest (M- 
S) payable at the City Treasur- 
er’s office. The next high est bidder 
was Northern Trust Co. Chicago, 
Harriman Ripley & Co., Inc., 
Blyth & Co., Smith, Barney & 
Co., Mercantile-Commerce Bank 
& Trust Co., St. Louis, Hornblow- 
er & Weeks, Braun, Bosworth & 
Co., Inc., First of Michigan Corp., 
Commerce Union Bank, Nashville, 
City National Bank & Trust Co., 
Kansas City, Eldredge & Co.,, 
Kebbon, McCormick & Co., Illi- 
nois Co., Chicago, E. H. Rollins & 
Sons, Martin, Burns & Corbett, 
Dittmar & Co., W. E. Hutton & 
Co., R. J. Edwards, Inc., Louis B. 
Henry Investments, Blewer, Heit- 
ner & Glynn, Barret, Fitch & Co., 
Moroney, Beissner & Co., Roe & 
Co., W. S. Bain & Co., and Rowles, 
Winston & Co., jointly, for $3,300,- 
000 as 3s, and $2,700,000 as 2%s, 
at 100.027. 
Trinity County (P. O. Groveton), 
Texas 

Warrants Called—It is stated by 
C. M. Garrison, County Treasurer, 
that 3% general refunding war- 
rants numbered from 41 to 45, are 
being called for payment at his 
office as of April 10. Denomina- 
tion $1,000. Dated April 10, 1939. 
Due in 1967 to 1969, with option 
of payment after 30 days. Interest 
ceases from and after redemption 


date. 
Tyler, Texas 
Bond Offering—J. G. Rollins, 


‘| City Manager, will receive sealed 


bids until 9:a.m. (CST) on March 


Man-|5 for the purchase of $90,000 


school bonds. Dated March 1, 
1948. Denomination $1,000. Due 





$6,000 on March 1 from 1949 to 
1963 inclusive. Successful bid- 


| printing of the bonds. A certi- 


| fied check for 1% of the bid is 
“aon 


Wharton, Texas 

Bonds Voted—-At an election on 
|'Feb. 16 the voters authorized an 
|issue of $100,000 sewer construc- 
| tion bonds. 


‘held on Feb. 7 the voters approved 
the issuance of $350,000 resort 
project bonds. 


Willacy County, Redfish Bay 
Navigation District (P. O. 
Raymondville), Texas 
Bonds Voted — At an election 
|held on Feb. 14 the voters ap- 
proved the issuance of $125,000 
improvement bonds. 


UTAH 


Utah County, County School Dis- 
trict (P. O. Provo), Utah 
Bond Election—At an election 
to be held on March 8 the voters 
will consider the issuance of $1,- 
450,000 school bonds. 


VIRGINIA 


Falls Church, Va. 


Bonds Voted — At an election 
held on Feb. 17 the voters ap- 
proved the issuance of $1,000,000 
water bonds. 


WASHINGTON 


Clark County, Ridgefield Sch. Dist. 
No. 113 (P. O. Vancouver ), 
Wash, 


Bond Offering — Eva Burgett, 
County Treasurer, will receive 
sealed bids until 10 a.m. (PST) on 
March 3 for the purchase of $60,- 
000 school bonds. Denomination 
$1,000. Due from 1950 to 1963 
inclusive. 


Clark County, Battle Ground Con- 
solidated School District No. 115 
(P. O. Vancouver), Wash. 

Bond Sale—The $24,000 school 
bonds offered on Feb. 24—v. 167, 
. 795—were purchased by the 
| State, the only bidder. Dated 
Feb, 15, 1948. Due serially on 
June 1, from 1949 to 1966 inclu- 
sive, Principal and interest (J-D) 
payable at the County Treas- 
urer’s office. 


Ellensburg, Wash. 


Bond Sale—The $750,000. water 
revenue bonds offered Feb. 16 
were awarded to a syndicate com- 
posed of Blyth & Co., Inc., Pacific 
Northwest Co., Foster & Marshall, 
William P. Harper & Son & Co.,, 
all of Seattle; Richard & Blum 
and Paine-Rice & Co., both of 
Spokane; and the Washington Na- 
tional Bank of Ellensburg, at par, 
a net interest cost of about 
3.318%, as follows: $250,000 3s, 
due on March 1 from 1950 to 1959 
inclusive, and $500,000 3%%s, due 
on March 1 from 1960 to 1973 in- 
clusive. 


Snohomish County (P. O. 
Everett), Wash. 


Bond Offering — The County 
Treasurer will receive sealed bids 
until 2:30 p.m. (PST) on March 1 
for the purchase of $200,000 not 
to exceed 4% interest general ob- 
ligation bonds. Dated March 1, 
1948. Denomination $1,000. In- 
terest M-S. Due March 1, as fol- 
lows: $20,000 in 1950; $21,000 in 
1951 and 1952; $22,000 in 1953 and 
1954; $23,000 in 1955 and 1956, and 
$24,000 in 1957 and 1958. The 
county has reserved the right to 
redeem any or all of said bonds 
at par on any date by giving 15 
days’ notice of such intended re- 
demption by one_ publication 
thereof in the official county 
newspaper not more than 20 nor 
less than 15 days prior to said re- 
demption date. The county by 
resolution of its Board of County 
Commissioners, has irrevocably 
pledged itself to include in its 
budget and levy taxes annually, 
within and as a part of the 10-mill 
limitation of taxes permitted to 
counties without a vote of the 
neople in an amount sufficient to 


pay the principal and interest of 








| 
Webb County (P. O. Laredo), Tex. 


Bonds Voted — An an election pemers 


said bonds as the same shall ac- 
crue. The bids submitted shall 
specify either (a) the lowest rate 
of interest and premiums, if any, 
above par at which the bidder 
will purchase said bonds; or (b) 
the lowest rate of interest at 
which the bidder will purchase 
said bonds -at par. Bonds will be 
sold with opinion of Preston, 
Thorgrimson & Horowitz, of Se- 
attle, approving the legality of the 
Enclose a certified check 
for 5% of the amount bid. 


Sunnyside, Wash. 

Bonds Approved—At an elec- 
tion held recently the voters ap- 
proved an issue of $175,000 swim- 
ming pool bonds. 


Washington Toll Bridge Authority 
(P. O. Olympia), Wash. 
Option Granted—A_ syndicate 
headed by A. C. Allyn & Co. and 
Blyth & Co., Inc., both of New 
York, has been granted an option 
until March 8 to purchase, as 


24s, the $14,000,000 Tacoma Nar- 


rows Toll Bridge revenue bonds 
offered Feb. 24—v. 167, p. 796. 
The bonds are dated March 1, 1948 
and mature on March 1, 1978. 
Callable on or after March 1, 1951. 


Yakima County, Sunnyside School 
District No. 201 (P. O. 
Yakima, Wash. 

Bonds Voted — At an election 
held recently the voters approved 
the issuance of $175,000 construc- 

tion bonds. 


WISCONSIN 


Platteville, Wis. 


Bond Election—At an election 
to be held on April 6 the voters 
will consider the issuance of 
$200,000 hospital bonds. 


Wisconsin Rapids, Wis. 
Bond Sale—The $300,000 water 
works, second mortgage revenue 
bonds offered for sale on Feb. 24 
—v. 167, p. 796—were awarded to 
Juran & Moody, of St. Paul, Bar- 


cus, Kindred & Co., of Chicago, | 


and Shaughnessy & Co., of St. 
Paul, as 2.90s, at a price of 100.42, 
a basis of about 2.86%. Dated 
April 1, 1948. Due from April 1, 
1950 to 1968, callable on or after 
April 1, 1964, at par, plus accrued 
interest and a premium of 2%. 
Interest payable A-O. Second best 
bid was an offer by John Nuveen 
& Co., of 101.16 for 3s. 


WYOMING 


Carbon County School. District 

No. 3 (P: O. Rawlins); Wyo. 

Bond Sale—The $600,000 build- 
ing bonds offered on Feb. 19— 
v. 167, p. 700—-were purchased by 
the State, as 2%s, at par. Dated 
Jan, 1, 1948. Due serially on July 
1, from 1949 to 1963 inclusive. 
Principal and interest (J-J) pay- 
able at the County Treasurer's of- 
fice. The next highest bidder was 
Harriman Ripley & Co., Inc., 
Blyth & Co., Bosworth & Sullivan 
& Co., and Peters, Writer & 
Christensen, jointly, for $400,000 
2%s, and $200,000 234s, at 100.41. 

Rock Springs, Wyo. 

Bond Sale Details—In connec- 
tion with the sale of the $118,000 
bonds to the Casper National 
Bank of Caspar, Stock Growers 
National Bank of Cheyenne and 
Coughlin & Co. of Denver, jointly, 


as 2%s, as reported in our Feb. 

16 issue—v, 167, p. 796—we learn 

that the bonds mature as follows: 

$100,000 sewer bonds. Due $10,000 
on July 1, from 1948 to 1957, 
inclusive. 

18,000 fire engine bonds. Due 
$1,800 on July 1, from 1948 
to 1957 inclusive. 

Sublette County Sch. Dist. No. 9 
(P. O. Kemmerer), Wyo. 

Bond Sale—The District Clerk 
states that $7,500 building bonds 
were purchased recently by the 
State Bank, of Big Piney, as 2s, 
at par. Dated March 1, 1948. Due 
on March 1, in 1949 to 1956, in- 





clusive. Interest payable M-S. 


CANADA 


Canada (Dominion of ) 
Treasury Bills Seld—An issue 
Of $75,000,000 treasury bills was 
sold on Feb. 5 at an average yield 
of 040%. Dated Feb. 6, 1948. 
| Due May 7, 1948. 


Treasury Bills Sold—An issue 
of $75,000,000 Treasury bills was 
sold on Feb. 26 at an average rate 
of 0.411%. Dated Feb. 27, 1948 
|} and due May 28, 1948. 


NEW BRUNSWICK 


| New Brunswick (Province of ) 
Debentures Publicly Offered— 
'A syndicate headed by the Do- 
minion Securities Corp., and Bell, 
Gouinlock & Co., both of Toronto, 
is offering for public subscrip- 
tion the following debentures: 
$5,500,000 3%% refunding deben- 
tures. 
2,000,000 2 
tures. 
2,000,000 242% refunding deben- 
tures. 


34% refunding deben- 


ONTARIO 


Cochrane, Ont. 

Bond Offering—E. J. MacVittle, 
Town Clerk-Treasurer, will re- 
ceive sealed bids until noon 
(EST) on March 23 for the pur- 
chase of $98,000 3% sidewalk 
construction bonds. Principal and 
interest payable at the Bank of 
Nova Scotia, Cochrane. 





Ontario (Province of) 

Bond Sale—An issue of $35,- 
000,000 3% hydro-electric. power 
commission bonds was purchased: 
recently by a syndicate composed 
of McLeod, Young, Weir & Coa., 
Bell, Gouinlock & Co, Mills, 
Spence & Co., all of Toronto, 
Royal Securities Corp., McTag- 
gart, Hannaford, Birks & Gordon, 
both of Montreal, Midland Securi- 
ties, Ltd., of London, Ont., Coch- 
ran, Murray & Co., Harrison & 
Co., Fry & Co., Matthews & Co., 





all of Toronto, Collier, Norris & 
Quinlan, of Montreal, Burns Bros. 
& Denton, Wood, Gundy & Co., 


Dominion Securities Corp., A. E. 
Ames & Co., R. A. Daly & Coa,, 
Gardiner & Co., Anderson & Co., 
Bartlett, Cayley & Co., Brawley, 
Cathers & Co., Flemington & Co., 
J. L. Graham & Co., Charles H. 
Burgess & Co., A. M. Ramsey & 
Co., Ormsby, Doherty & Co, and 
Fairclough & Co., all of Toronto. 
Dated March 1, 1948. Due March 
1, 1963. Callable in whole or in 
part at par on any interest date 
on March 1, 1961, on 30 days’ 
notice. Principal and interest 
(M-S) payable in Toronto,. Mon- 
treal, Ottawa, Saint John, Halifax, 
Winnipeg or Vancouver. Issued 
subject to the legal opinion of 
Daly, Thistle, Judson & McTag- 
gart of Toronto. 


SASKATCHEWAN > 


Saskatchewan (Province of ) 
Debentures Publicly Offered— 
A syndicate composed of the Do- 
minion. Securities. Corp., .A,- E. - 
Ames & Co., and Wood, Gundy &- 
Co., all of Toronto, is offering the 
following debentures totaling $5,- 
000,000: 
$3,900,000 3°4% refunding deben- 
tures. Due Feb. 15, 1962. 
These debentures will be call- 
able as a whole, but not in, 
part on any interest date at 
par and accrued interest. on. 
30 days’ notice on or after 
Feb. 15, 1960. 
1,100,000 344% refunding deben- 
tures. Due Feb. 15, 1953, 
Dated Feb. 15, 1948. Denomina- 
tion $1,000 and $500, Prineipal 
and interest (F-A) payable- in 
Canada. Approved as to legality 
by Daly, Thistle, Judson & Mc- 





Taggart of Toronto. 





